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When recorded, ratyin to:

First Centennial Moy~ ge Corporation
ATTN: Final Docume:i Cezartment
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporatioi
2471 West Sullivan Road

Aurora, IL. 60506

630-906-7315

Title Order No.: 1L2004361
LOAN #: 1820034601

{Space Above This Line For Rego ding Dataj ..

MORTGAGE

IMIN 1005246-1300105245-6 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are cefin.d.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Securlty Instrument” means this document, which is dated May 6, 2020, together with all
Riders to this document.

{B) “Borrower” is PATRICK FOX AND STEPHANIE FOX, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ﬁl@ &5
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MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
{D} “Lender” i First Centennial Morigage Corporation.

Lender is a Corporation, organized and existing under the laws of
Minois. Lenders address s 2471 West Sullivan Road,
Aurora, IL 60508

{(E} “Note” means the promissory nole signed by Borrower and dated May 6, 2020. The Note

states that Borrover owes Lender SEVEN HUNDRED NINETY SEVEN THOUSAND FIVE HUNDRED AND NO/MDO**
[ZEEE AR RS EANERS EE A SRS EREEEEEEE SR EEREREEEREEREENERESENERESEENE,] Doliars(u.s. $797’500'00 )

plus interest. Borrowsr isas promised o pay this debt in regular Periodic Payments and to pay the debt in full not later

than June 1, 2050,

(F} “Property” means in¢ property that is described below under the heading “Transfer of Rights in the Property.”

{G} “Loan” means the debt evicunced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due uncer this Security Instrument, plus inlerest.

(H) “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are to be

execuled by Borrower [check box as aprucable]:

Adjustable Rate Rider LI Congeminium Rider [ | Second Home Rider
[] Balloon Rider L] Planned Unit Development Rider {1 Other(s} [specify]

(] 1-4 Family Rider [ Biwedkl, Payment Rider

[] v.A. Rider

{l} "Applicable Law” means all controlling applicable fedural. state and local statuies, regulations, ordinances and
administrative rules and orders (ihat have the effact of iew} as well as all applicable final, non-appeaiable judicial
opinions,
{J) “Community Assoclation Dues, Fees, and Assessments ‘.néeans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ #ssociation, homeowners association or similar
grganizatian, :
(K) “Electronic Funds Transfer" means any fransfer of funds, other then a ransaction originaied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiegranic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credi!ar-account. Such lerm includes, but is
not limited {o, point-of-sale transfers, automated eller machine transactions, tra-siers iniliated by lelephone, wire
transiers, and automaled clearinghouse iransfers.
(L} “Escrow ltems” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damagus, or nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Saction 5) for: {i) damage to, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; {in* conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the 7:aperty.
(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defauiton, the Loan.
(0) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounis under Section 3 of this Security Instrument.
(P) "RESPA” means the Real Estale Seltlement Procedures Act {12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.ER. Pari 1024), as they might be amended from time to time, or any additional or
successor fegislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard to a “federally relaled mortgage loan” even if the
Loan does not quelify as a “federally related mortgage loan” under RESPA,
(Q) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument,

P 5f
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nots; and (it) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Tyne of Recording Jurlsdiction] of Gaok

[Name of Recording Juiisdiciion].

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF AS "EXHIBIT A"

APH# 05-21-106-002-0000

LOAN #: 1820034601

which currently has the address of F419 Spruce 8t, Winnetka,
[Stree] [City]
illinois 60093 ("Property Anaioss”):
[Zip Code]

TOGETHER WITH all the improvements now orte/eafter erectad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantsa by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenger and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ¥ieright to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢statz hereby conveyed and has the right to
morigage, grant and convey the Properly and ihat the Property is unencumisrad, except for encumbrances of record.
Borrower warrants and will defend generally the lille to the Property against ali’ riaims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real proper.y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Pairower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one of more of the following
forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lander in accordance with the nofice provisions in Section 15. Lender may retur any

. 2
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payment or partial payment if the payment or partial payments are insufficiant to bring the Loan currant. Lander may
accept any payment or partial payment insufficient to bring the Loan cumrent, without waivar of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is apolied as of its scheduled dus date,
then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makas
payment fo bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower, If nol applied earlier, such funds will be applied o the cutstanding principal
balance under the Note immediately prior lo foreclosure. No offsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from raking paymenls due under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments sccepled
and applied by Lender shall be applied in the following order of priorily: {a) interes! due under the Note; (b) principai
due under the Note; (¢} amounis due under Seclion 3. Such pavments shall be applied io each Periodic Payment in the
order in which it Fecame due. Any remaining amounts shall be applied first to late charges, second {0 any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nole,

If Lender receives & payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
{o pay any lata charge «u¢, the payment may be applied to the delinquent payment and the late charge. If mors than
one Pariodic Payment is outslanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to #1e uxient that, each paymeni can be paid in full. To the extent that any excess exists after
the payment is applied to the full p2yment of one or more Periodic Payments, such excass may be applied fo any late
charges due. Voluntary prepayments i3l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarue proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang? the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowet.sh2ll pay to Lender on the day Periodic Payments are due under the Note,
untit the Nole is pald in full, 2 sum (the “Funds”) o nrovide for payment of amounis due for: (a) taxes and assessmenis
and other tams which can attain priority over this Sscurity Instrument as a lien or encumbrance on the Property; (b)
leasehold pavments or ground rents on the Property, if am: (¢) premiums for any and all insurance required by Landar
under Section 5; and (d) Mortgage Insurance premium:, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgags Insurance pramiums In accordance wilh the provisions of Section 10, These iterns are called
“Escrow ltems.” At origination or at any time during the term or the J.0an, Lender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, and such dues, fees and assessments shall be an
Escrow liem. Borrower shall promptiy fumnish to Lender all notices ¢v zmounts to be paid under this Seclion, Borrower
shall pay Lender lhe Funds for Escrow ltems unless Lender waives-Larrower's obligation lo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligalion lo pay to Lender Funds for any or all Escrow llems at any time,
Any such walver may only be in wriling. In the event of such waiver, Borrower st nay direcily, when and where payable,
the amounts dus for any Escrow items for which payment of Funds has heen wawvad by Lender and, if Lender requires,
shal! furnish lo Lender receipts evidencing such payment within such lime period ¢ s Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase “cevenant and agreemesi” is used in Section 9. If
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to/pay the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and girewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver &s 16 any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewzr shall pay to
Lender all Funds, and in such amounts, that are then required under this Seciion 3.

Lender may, at any lime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due en the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltemms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender io make such a charge. Unless
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an agreement is made in writing or Applicable Law requiras interest to be paid on the Funds, Lender shall not be required
to pay Borrowsr any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up lhe
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender,

4. Charges. L'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2#ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Berrower shall pay ther: in the manner provided in Section 3.

Borrower shall promptiy. Jischarge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant 4{ the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such adrzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which inLender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uiti suich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaung the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car a%ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tho.=#t2 on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sat forth above in this Sucuon 4,

Lender may require Borrower to pay a one-time chiarge.for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrowsr shall keep the impruvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term extended coverags,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqyires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that L.ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right lo disapprove Borrowel's clicice, which right shail not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loar; either: (a) a one-time charge for flood
zone delermination, cerification and tracking services; or (b) & one-time chaigs for flood zone determination and
certification services and subseguent charges each time remappings or similar chzy ges occur which reasonably might
afiect such delerminalion or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floud zeia determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensa. Lender is under no obiligation to purchase any particuis iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bgitawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Seciion 5 shall become additional debi of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender raquiras,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obiains any form
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of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Proparty, such policy shall
includa a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right lo hold such insurance proceads until Lender has had an opportunity
{o inspect such Property to ensure the work has been compleled lo Lender's satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in
a series of progress paymenls as the work is compleled. Unless an agreementl is made in wriling or Applicable Law
requires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendrr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order ¢ rovided for in Seclion 2.

If Barrower abanaonis the Property, Lender may file, negotiate and setlle any available insurance claim and related
matters. If Borrower does /ol respond within 30 days to a nolice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may riegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns io Lender
(a) Borrower's rights to any insurance groceeds in an amount not to exceed the amounts unpaid under the Nole or this
Security Instrument, and (b) any othe: oy Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pelicics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the-insurance proceeds either to repair or restore the Properly or (o pay
amounts unpaid under the Note or this Securiiv ‘nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisli, and use the Property as Borrower's principal residenca within
60 days after the execution of this Security Instrumen; and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirpumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasie n the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order o preverit ine' Property from deteriorating or decreasing in value
due 10 its condition. Unless il is determined pursuant to Section 5 tha! repair.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furth 2r dolsrioralion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, 1 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purzoses, Lender may disburse proceeds
for the repairs and resloration in a single paymenl or in 2 series of progress paymeiis 25 the work is completed. If the
insurance or condemnation praceeds are nol sufficient to repair or restore the Property, Borriweer is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If I has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe, nolice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piovess, Berrower
of any persens or entities acting at the direction of Borrower or with Borrower's knowledge or conseni gave materially
false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bui are not limited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reascnable altorneys’ fees o protect its interest in
the Property andfor rights under this Sscurity instrument, including its secured position in a2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
cendilions, and have ulifities turned on or off, Allhough Lender may take action under this Seclion 9, Lender does not
have lo do so and is nol under any duly or obligation lo de so. it is agreed that Lender incurs ne liabilily for not taking
any or all aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become addilional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Nole rate from the dale of dishursemeni and shall be
payabie, with such interest, upon notice from Lender lo Borrower requesting payment,

[f this Securily Instrument is on a leasehold, Borrower shall comply with sl the provisions of the lease, Borrower shall
not surrender theieosehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprzss written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee fitle to the
Property, the leasencid and the fee title shall not merge unless Lander agrees to the merger in writing.

10. Morigage Insurar ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal}
pay the premiums required t maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lendercezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o' make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantaly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer salenied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pav te.Lender the amount of the separately designaled payments that were due
when the insurance coverage ceased to be in effa=i Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lousvaserve shall be non-refundable, notwithslanding the fact that the
Loan is ultimately paid in full, and Lendar shall nof e renuired to pay Borrower any interest or eamings on such loss
resarve. Lender can no longer require loss reserve paymenls if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seincind by Lendar again becomes available, is obtained, and
Lender requires separately designated payments toward tne pramiums for Morigage Insurance. If Lender required
Mortgage Insurance a5 a condition of making the Loan and Beirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-reserve,_ until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrovser v Lender providing for such lermination
or until termination is required by Applicable Law, Nothing in this Section 10 a%es!s Borrower’s obligation lo pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Nelo){er cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time i=-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerients are on terms and
conditions thal are satisfactory lo the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that twe morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any oiher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrower will owe for
Morlgage Insurance, and they will not entille Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include{) !E right to
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receive certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, {o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resioration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right io hold such Miscelansous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been compleled 1o Lender’s satisfaclion, provided that such inspection shall be underiaken promplly.
Lender may pay for the repairs and rastoration in a single disbursement or in a series of progress paymenis as the work is
completed, Unless an agrezment is made in writing or Applicable Law requires inlerest o be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the ~un s secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tuta' taking, destruction, orloss in value of the Property, the Miscellansous Preceeds shall be applied
{o the sums secured byv.nis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial (ak ng, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partici t=iing, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumieat-immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiiar! uy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ) value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or losz.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, vrioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiciior loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r los=.in valus, unless Borrower and Lender otharwiss agree in
writing, the Miscellaneous Proceeds shall be applied ¢ the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ry Lander to Borrower that the Opposing Party (as definad
in the nexi sentence) offers to make an award to setile a claim for'dzmages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ceitect and apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or lo the sums secured by s Serwity Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingt, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intcies! in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has octurred, reinslale as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righls under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainneniof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Properly shall be appliad in the order
provided for in Seclion 2.

12. Borrower Not Released: Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waivar
of or preclude the exercise of any right or remedy. c
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security instrument only to morigage,
grant and convey the co-signer’s interest in the Proparty under the lerms of this Security Instrument; {(b) is not personally
obligated to pay the sums securad by this Securily Instrument; and {(¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withoul the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interesi of Borrower who assumes Borrower’s obligations
under this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borrower's righls and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligalions and liability under this
Security insirument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's defaul,
for the purpose rq protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomey's' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secvaty Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the
charging of such fee. l.ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted so that the interest
or other loan charges collected orto be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boiruwsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose lo make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower.
i a refund reduces principal, the reduclion. will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provides far under the Note). Borvower's acceptance of any such refund made
by direct payment to Borrower will consiitute a waivar of any right of action Borrower might have arising out of such
ovarcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security insaument shall be deemed to have been given lo Borrower
when mailed by first class mail or when actually defiverad to 2 orrower's notice address if sent by other means, Notice
1o any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzsignated a substitule notice address by nolice
io Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporling Borrower's change of address, then Borrower shall only repor’ a ciiange of address through that specified
procedure. There may be only one designated nolice address under this Sesurily instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail io wznder’s address siated herein unless
Lender has designated another address by nolice to Borrower. Any notice in conricclion with this Security Instrument
shall not be deemed to have been given 10 Lender until aclually recsivad by Lender if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii catisly the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construction. This Security Instrument sha”l b governed by federal
law and the law of the jurisdiction in which the Properly is locatad. All rights and obligations conteined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exuiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. in the event that any provision or clause of this Security Instrument or the Nole conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa, and
(c} the word “may” gives sole discretion without any obligation to lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneﬁci&%nterests
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transfamred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or ransferrad) without Lender's prior writlen consent, Lender may
require immedizte payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily instrument, |f Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Securily instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right lo have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th~ Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thz termination of Borrower's right to reinstate; or (¢} entry of a judgment enfarcing this Security
Instrument. Those cono'tions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nots as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expanses incu/rad in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and velaation fees, and other fees incurred for the purpose of protecting Lender’s interast in
the Property and rights under tis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument. and Borrower's obligation to pay
the sums secured by this Security Instruraani, shall continue unchanged unless as oiherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency, insirumentality
of entity; or {d) Electronic Funds Transfer, Upor, rainstatemant by Bormower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no aceleration had ocourred. However, this right to reinstale shall not
apply in the cass of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Nole or a partial inlerest in the Note
(together with this Security Instrument) can be sold one or more Umes without prior notice to Borrowear. A sale might
resuit in a change in the entity {known as the "Loan Servicer”) thai collects Periodic Paymenis due under the Note and
this Security Instrument and performs other morigage loan serviring abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unralated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wridien nolice of the change which will slate
the name and address of the new Loan Servicer, the address to which pavienis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if4nz Nale is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the morlgage lez servicing obligations to Borvower
will remain with the Loan Servicer or be transferred lo a successor Loan Servicer and ore not assumed by the Note
purchaser unless otherwise provided by he Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined {6 any judicial action (as einer an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insi-ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security wrstiument, untll such
Borrower or Lendsr has notified the other parly (with such notice given in compliance with the requirsanients of Section
18) of such alleged breach and afforded the other parly hereto a reasonable period afler the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Seclion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
26.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those subsiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenls, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal law-z-:and laws
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of the jurisdiction where the Property is located that relala o health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition thal can cause, coniribute to, or otherwise trigger an
Environmentat Clsanup.

Borrower shall not cause or parmit the presence, use, disposal, storags, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor aliow anyone else
io do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condilion that adversely affecis the value of the Property. The preceding two senlences shall not apply to the presence,
use, or storage on the Properly of small quanlities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, bul not limited to, hazardous
substances in consumer producis).

Borrawer shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law «f which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presencs, L'se or release of a Hazardous Substance which adversely affects the value of the Propenty.
If Borrower learns, or is notfizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HazarZous Subsiance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in actordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroveer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha!l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz-5acurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The riotice shall specify: (a) the default: (b} the action required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig'it 1o reinstate after acceleration and the right to assert
in the forectosure proceeding the non-existence of a defaul’ or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its optlon may
require Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securily Instrument by judicial proceeding. Lender snali be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, i not limited to, reasonable altorneys’
fees and costs of iitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
instrument. Borrower shall pay any recordalion cosls. Lender may charge Borrower & 12 for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ~i ihe fee is permilted under
Applicable Law.

24, Walver of Homestead. in accordance with llinois law, the Borrower hereby releases and »aives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender wit 2vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tolal cutstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own, f F
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
Instrumeant and in any Rider executed by Borrowar and recordad with it

&~ 0186l

DATE

C-{ 23 (seal)

State of ILLINOIS
County of COOK

This instrument was ackioaledged before me on MG\N E) 2’0‘2/0

PATRICK FOX AND STEPHANIz F(.‘)Jir (na e of personls). C]
Phstmndic UL

{Seal)

DATE

.. (date) by

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originater: John Lindstrom

NMLS ID: 220857
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LEGAL DESCRIPTION - PIN #05-21-106-002-0000

The East 93 1/2 feet of the North 1/2 of the West 1/2 of that part of Block 16 measured between the South
line of Spruce Street and the North line of EIm Street in the Village of Winnetka, in the Northwest fractional

1/4 of Section 21, Township 42 North, Range 13 East of the Third Principal Meridian, in Cook County,
Hlinois.

Lagal Daseription 1L2004361/28
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MIN: 1005246-1300109245-8
FIXED/ADJUSTABLE RATE RIDER

(LIBOR Ore-Year Index (As Published In The Wall Street Journal) ~ Rate Caps)

THIS FIXED/ALJSTABLE RATE RIDER is made this 6th day of
May, 2020, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giver by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Nole") to  First Centennial Mortgage
Corporation, a Corporation

("Lender")
of the same date and covering the property cescribed in the Security Instrument and
located at: 610 Spruce St, Winnetka, IL 60052,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'SE FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTEZ LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CaN TrnaNGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BEORIROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

BULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ WS One-Year LIBOR - Single Famiy — Fannie Mas Untgh fiEtrument
Form 3187 6/01 (rev. 2/20) Initials: 1. b . . .0 %i
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LOAN #: 1820034601

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist day of June, 2030, and the adjustabie interest rate | wili pay may change
on that day overy 12th month thereafter. The date on which my initial fixed interest rate
changes to-ar adjustable interest rate, and each date on which my adjustable interest
rate could chaiigs. is called a “Change Date.”

{B) The Inde»

Beginning with thz first Change Date, my adjustable interest rate will be based on
an Index that is calculatzd and provided to the general public by an administrator (the
“Administrator”). The “Index” a benchmark, known as the one-year U.S. dollar (USD)
LIBOR index. The Index is currently published in, or on the website of, The Wail Street
Journal. The most recent Index value available as of the date 45 days before each
Change Date is called the “Current indax,” provided that if the Current Index is less than
zero, then the Current Index will be drremed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, it wili e yeplaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will czlculate my new interest rate by
adding TWO AND ONE-FOURTH perceiiage points ( 2.250 % )
{the “Margin”) to the Current Index, The Margin may cirarae if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) beiow, The Note Holder will
then round the result of the Margin plus the Current Index to thz nearest one-eighth of
one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly paymaeni that would
be sufficient fo repay the unpaid principal that | am expected to owe at the Cnange Date
in full on the Maturity Date at my new interest rate in substantially equal payrients. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.875 % orless than 2.250 %.  Thereafter, my adjustable interest rate will never
be increased or decreasad on any single Change Date by more than

TWO percentage points { 2.000% ) from the rate
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 7.875 % or less than the Margin.

(E) Eflective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Dar= until the amount of my monihly payment changes again.

{F} Notice of Cihanges

The Note Holder wil! deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable inferest rate and of any changes in my adjustable interest
rate before the effective dzie of any change. The notice will include the amount of my
monthly payment, any informaticn required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Regiacement Margin

The Index is deemed to be no longer zvaiiable and will be replaced if any of the follow-
ing events (each, a “Replacement Event™y ccour: (i) the Administrator has permanently
or indefinitely stopped providing the Index to tie general public; or (i) the Administrator
or its regulator issues an official public statemerit 2t the Index is no longer reliable or
representative.

If a Replacement Event occurs, the Note Holderwill select a new index (the
“Replacement Index”) and may alse select a new margi (e “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommenc=d for use in consumer
products, including residential adjustable-rate mortgages, by the Board of
Governors of the Federal Reserve System, the Federal Reserve Bank of New
York, or a commitiee endorsed or convened by the Board of Govemors of the
Federal Reserve System or the Federal Reserve Bank of New York abina time of a
Replacement Event, the Note Holder will select that index as the Replacarnent Index.

(2) if a replacement index has not been selected or recommended for use.ii con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select & Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects wilt minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly oayments on Change Dates that are more than 45 days afier a Replacement
Eventvha Index and Margin could be replaced more than once during the term of my
Note, butorly if another Replacement Event occurs. After a Replacement Event, all refer-
ences fo thetndex” and “Margin” will be deemed to be references lo the “Replacement
Index” and “repiacement Margin.”

The Note Hoiozr will also give me notice of my Replacement index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

8. TRANSFER OF THE P'*OPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower’s initicl fited interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. As used in
this Section 18, “Interast in the Property”maans any legal or beneficial interest in
the Property, including, but notlimited to, thuse beneficial interests transferredin a
bond for deed, contract for deed, installment salze contract or escrow agreement,
the intent of which is the transfer of title by Borrowe/ 2t a future date to a purchaser.

If all or any part of the Property or any Interest i the Property is sold or
iransferred (or if Borrower is not a naiural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior ‘wiiien consent, Lender
may require immediate payment in full of all sums securcd by this Security
instrument. However, this option shall not be exercised by Lendei if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice o nucelera-
tion. The notice shall provide a period of not less than 30 days from the 0ute the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these suins
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower'’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Singla Family - Fannle Mae Unifbrmy] _gtmmegtt;
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Unifarm Covenant 18 of the Security Instrument shall be amended to read
as follows:

Trapater of the Property or a Beneficial Interest in Borrower. As used in
this Secticn 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for dzer, contract for deed, instaliment sales contract or escrow agree-
ment, the intent o which is the transfer of title by Borrower at a future date to a
purchaser.

it all or any part of <he Property or any Interest in the Property is sold or
iransferred (or if Borrowe'r is not a natural person and a beneficial interest in
Borrower is sold or transferrao) without Lender's prior written consent, Lender
may reguire immediate paymenLin full of all sums secured by this Security
Instrument. However, this option'snall not be exercised by Lender if such exer
cise is prohibited by Applicable Law. ".ender also shall not exercise this option if:
(a) Borrower causes to be submitted to i:er der information required by Lender to
evaluate the intended transferee as if a new 'oan were being made io the trans-
feree; and (b) Lender reasonably determines taat Lender's security will not be
impaired by the loan assumption and that the risk-of a breach of any covenant
or agreement in this Security Instrument is acceptalie to Lender.

To the exient permitted by Applicable Law, Lendermay charge a reasonable
fee as a condition fo Lender’s consent to the loan assurnriion, Lender also may
require the transferee to sign an assumption agreement tha! is acceptable to
L ender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wiil coisiinue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

it Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period cfiiot
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permited by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

PATRICK EO ;,»’\ J !

" %/‘-ﬂ”"’w | _ Gham s
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