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i ####%0745%0321202%###4#@##%#####*
MORTGAGE

MAXIMUM EIEN. At no time shall the principal amount of [ndebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $1,068 354.15.

THIS MORTGAGE dated March 21, 2020, is made and exscuted between Summit development, LLC, Ap
llinois Limited Liability Company (referred to below as "Grantor") and Sigrature Bank, «wkooz address is 9450
W. Bryn Mawr Avenug, Suite 300, Rosemont, IL 60018 (referied to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granter morlgages, warrants, and conveysdn Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ol existing or
subsequenily erected or afiixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water. walar rights, watercaurses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, inciuding without
fimitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in Cook County,
State of lilingis:

SECTION 3, TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED ON AUGUST 5, 2016 AS A DOCUMENT NO. 1621834052 IN COOK
COUNTY, ILLINQIS.

LOT 2 IN NEWBERRY LANE SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST QUARTER OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING



2019003123 Page: 3 of 16

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 2

TO THE PLAT THEREOF RECORDED ON AUGUST 5, 2016 AS A DOCUMENT NO. 1621834052 IN COOK
COUNTY, ILLINGIS.

LOT 3 IN NEWBERRY LANE SUBDIVISION, BEING A SUBDIVISICN IN THE NORTHEAST QUARTER OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED ON AUGUST 5, 2016 AS A DOCUMENT NO. 1621834052 IN COOK
COUNTY, ILLINOIS,

LOT 5 IN NEWBERRY LANE SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST QUARTER OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED ON AUGUST 5, 2016 AS A DOCUMENT NO. 1621834052 IN COOK
COUNTY, (L% 0IS,

TO THE FLAT THERECE RECORDED ON AUGUST 5, 2016 AS A DOCUMENT NO. 1621834052 N COOK
COUNTY, ILLINOIS.

LOT 7 IN NEWBERRY LAMZ SUBDIVISION, BEING A SUBDIVISICN IN THE NORTHEAST QUARTER OF
SECTION 3, TOWNSHIP 42 NURTH-RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDZD ON AUGUST 5, 2016 AS A DOCUMENT NO, 1621834052 IN COOK
COUNTY, ILLINOIS.

LOT 3 IN NEWBERRY LANE SUBDIVIS\ON, BEING A SUBDIVISION IN THE NORTHEAST QUARTER OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 7, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED ON AUGUIST 5. 2016 AS A DOCUMENT NO. 1621834052 IN COOK
COUNTY, ILLINOIS.

The Real Property or Its address is commonly Known as (2234, 2390, 2386, 2393, 2389, 2385 and 2381 N.
Newberry Lane, Palatine, IL 60074, The Real Propert fax identification number is 02-03-208-022;
02-03-208-023; 02-03-208-024; 02-03-208-026; 02-03-208-d27 »02-03-208-028 and 02-03-208-029,

Grantor presently assigns to Lender all of Grantor's right, title, .24 interest in and to all present and future
leases of the Froperty and all Rents from the Property. In addition, Crantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, |15 GIVEN TO SECURE (A) PAYMENT OF 7HE ‘NDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. Til3 MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of anyJ'one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action acainst Grantor,
including a claim for deficiency to the extent Lender is otherwise enlitled o a claim for deficisnzy, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by axercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's reguesl and not at the request of Lender; (b} Granlor has the full power, right, and authorily to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not canflict
with, or result in a defauit under any agreement or other instrument binding upor Granter and do not result in a
violation of any law, regutation, court decree or order applicable to Grantor; (d} Grantor has established
adequate means of obfaining from Borrower on a conlinuing basis information about Borrower's financial
condition; and (e} Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Barrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Barrower shall pay to Lender
all Indebtedness secured by this Mortgage a2s it becomes due, and Borrower and Grantor shall striclly perform
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all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Borrower and Granlor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. LUntil the occurrence of an Event of Default, Granter may (1) remain in possessicn
and control of the Property; {2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and mainlenance necessary to presenve its value.

Compliance Wich Environmental Laws, Grantor represents and warrants 1o Lender that: (1) During the
pericd of Grarto”s ownership of the Property, there has been no use, generation, manufaciure, storage,
treatment, dispiszcrelease or threatened release of any Hazardous Substance by any person on, under,
aboul or from the Brosarty; {2} Granlor has no knowledge of, or reason to believe that there has been,
except as previously dise'esed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, /{k) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any-Fazardous Substance on, under, about or from the Property by any prior owners
of occupants of the Property, ¢ /fz)l-any actual or threatened litigation or claims of any Kind by any person
relating to such matters; and (3) FExcept as previously disclosed to and acknowledged by Lender in
writing, (a) neither Granter nor any enant, contractor, agent or other authorized user of the Property shall
use, generate, manufaciure, store, treat  dispese of or release any Hazardous Substance on, under, about
or from the Property; and (b) any sucr aclivity shall be conducted in compliance with all applicable
federal, state, and Ilocal laws, regulations arc-ardinances, including without limitation all Envirenmental
Laws. CGrantar authorizes Lender and its agenis to enter upon the Property to make such inspections and
tests, at Grantor’s expense, as Lender may deem aporapriate to determine compliance of the Propery with
this section of the Mortgage. Any inspections or tes's roade by Lender shall be for Lender's purposes only
and shall not be consirued to create any responsibility o« Fahbility on the part of Lender to Grantor or to any
olher person. The representalions and warranties conlained liegin are based on Grantor's due diligence in
investigating the Property for Hazardous Subslances. Granicr hereby (1) releases and waives any fulure
claims agsinst Lender for indemnity or contribution in the event Grariur becomes liable for cleanup or other
costs under any such laws and (2) agrees to indemnify, defenc, andsheld harmless Lender against any
and all claims, losses, fiabillies, damages, penalties, and expenses whiza)Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage ~r2: a consequence of any use,
gereraticn, manufaclure, slorage, disposal, release or threatened release acéurring prior to Granlor's
ownership or interest in the Property, whether or not the same was or should ha '€ been known to Grantar.
The provisions of this section of the Morlgage, including the obligation to inderiiy and defend, shall
survive the payment of the Indebledness and the satisfaction and reconveyance of tee terof this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whethier vy foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, canduct or permit 2ny nuisance nor commit, pecmit, or suffer
any slripping of or waste on or to the Properly or any perion of the Property. Withaul limiting the
generality of the faregoing, Grantor will not remave, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal c¢lay, scoria, sail, gravel or rock producis without Lendear's
prior written consent,

Remaval of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the remcval of any Improvements, Lender may
require Granlor to make arrangements salisfactory to Lender to replace such Improvemenis with
Improvements of at [east equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atlend to Lender's interests and to inspect the Real Propery for purposes of
Granter's compliance with the terms and cenditions of this Morigage.
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Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulalien and withhold compliance during any
proceeding, including appropriate appeals, so lorg as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfaclory to Lender, o
protect Lender's interest.

Duty to Prolect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, v addition to those acts set forth above in this section, which from the character and use of the
Propeny &re rezzonably necessary ta protect and preserve the Property.

CONSTRUCTION LQAZ - If some or all of the proceeds of the loan creating the Indebledness are 1o be used to
construct or complete” censtruction of any Improvements on the Property, the Improvements shall be completed
no later than the maturiiv date of the Note (or such =arlier date as Lender may reasonably establish) and
Granter shail pay in full all cosis and expenses in conneciion with the work. Lender will disburse loan proceeds
under such terms and conditinr.z as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have prioritr orer.all possible liens, including those of material suppliers and workmen.
Lender may require, amang ather thirgs, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction plogress reporis, and such other documentation as Lender may
reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender razy, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upan the sale (r transfer, without Lender's prior written consenl, of all or
anv part of the Real Properly, or any interest in the Raal Froperty. A "sale or transfer’ means the conveyance
of Real Property or any right, title or interest in the-Pes! Property; whether legal, beneficial or equilable;
whether veluntary or involuntary; whether by outright sal%, deed, installment sele contract, iand contract,
coniract Tor deed, leasehold interest with a term greater tharr'thiee {3) years, lease-oplion contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land aust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Pizperty. |If any Granlor is a corporation,
partnershio or limited liability company, lransfer also includes any rest/ucturing of the legal entity (whether by
merger, division or otherwise) or any change in ownership of more war iwenty-five percent {25%) of the
voling stock, partnership interests or limited liability company inlerests, as tihz case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise Is prohibited by federal taw or by Hiinais
law.

TAXES AND LIENS. The following provisions relating o the taxes and liens on the Property are pan of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes. payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or oi_arccount of the
Property, and shall pay when due all claims for work done an or for services rendered or matenal furnished
io the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Morigage, excepl for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessmenis not due as further specified in the Right to Contest
paragraph.

Right to Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
arises ar, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactery to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could acecrue as a result of a foreciosure or sale under the lign. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment befors
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enfercement agalnst the Properly. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish ta Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriale governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall noiify Lender at least fifleen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will_2oon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can aru will pay the cost of such improvements.

PROPERTY DAMAGZ: INSURANCE. The following provisions relating to insuring the Properly are a part of this
Martgage:

Maintenance of Insuiancz.  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the RealMoperty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard morlgagze cl2use in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurapre in such coverage amounts as Lender may request with Lender
being named as additional insureds i such liability insurance policies. Additionally, Grantor shall mainiain
such other insurance, including but no! limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor sneli-dzliver to Lender cerlificates of coverage from each insurer
comaining a stipulation that coverage will not ve caicelled or diminished without a minisum of thirty (303
days’' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall incluse an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, ¢missicn or default of Grantor or any other person.
Should the Real Property be located in an ares designated by ‘he Administrator of the Federal Emergency
Management Agency as a speacial flioed hazard area, Granior &grees to ebtain and maintain flood insurance,
if available, within 45 days after notice is given 9y Lender that tha-Rroperty is located in a special flood
hazard area, for the full unpaid principal balance of the loan and any prioriiens on the preperty securing the
loan, up to the maximum policy limits set under the National Flocd insurance Program, or as otherwise
required by Lender, and lo maintain such insurance for the term of e iecan. Flood insurance may be
purchased under the National Flood Insurance Program, from private. insirers providing “private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptabla to Lender in its scle discreton and rerivitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage wo-the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity ~Whether or
not Lender's security is impaired, Lender may, at Lencer's eleclion, receive and retain the proceeads of any
insurance and apply the praceeds to the reduction of the Indebtedness, payment of any Fen aflecting the
Property, or the resioration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or rgstoration if Grantor is not in default under this Morigage.
Any proceads which have not been disbursed wilhin 180 days after their receipi and which Lender has not
commilted to the repair or restoration of the Properly shall be used first to pay any amount owing to
Lender uncer this Mortgage, then ta pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such praceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insuranca. Upon request of Lender, however not more than ance a yvear, Grantor shall
furnish to Lender a repert on each existing policy of insurance showing: {1} the name of the insurer, {2)
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the fsks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
vaiue of such property, and the manner aof determining that value; and {5) the expiration dale of the
palicy. Grantor shall, upon regquest of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cos! of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisien of this Morigage or any Related
Documents, including but not iimited 1o Grantor's failure to discharge or pay when dug any amounts Grantor is
required to discharge or pay under this Martgage or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated to) lake any action that Lender deems appropriate, including but not limited to
discharging or raying all taxes, liens, securily interests, encumbrances and other claims, al any time levied or
placed on the Prorery and paying 2all costs for insuring, maintaining and preserving the Property. All such
expendilures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date inzuried or paid by Lender to the date of repayment by Grantar. Al such expenses will
become a pan of the Indéotedness and, at Lender's optian, will {A) be payadle on demand, (B) be added to
the balance of the Note an< briapportioned among and be payable with any installment payments to become
due during either (1) the teim of any applicable insurance policy; or (2) the remaining term of the Note; cor
(C) be treated as a balleon paymertwhich will be due and payable at the Note's maturity, The Mortgags alsg
will secure payment of these amouvts. Such right shall be in addition 1o 2li other rights and remedies ta which
Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The foiicwing provisions relating to ownership of the Properly are a parl of
this Morigage:

Title. Grantor warrants that: (2) Grantor hods good and marketable title of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property
description or in any tifle insurance policy, tille repurt; or final title opinion issued in favor of, and accepled
by. Lender in conngction with this Mortgage, and (b} Zrantor has the full right, power, and authority 10
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all gersons. In the event any action or
praceeding s commenced that questions Granior's title or the interesi of Lender under this Morigage,
Granior shall defend the action at Grantor's expense. Grantor nov) be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding 24d to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or C2usc to be delivered, to Lender
such instruments as Lender may request frem time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use o0 the: Properly camplies
with all existing applicable laws, ordinances, and regulations of governmental authornies:

Survival of Representations and Warranties. All representations, warranties, and sgreeinenis made by
Grantor in this Morigage shall survive the execution and delivery of this Mortgage, shall ve continuing in
nature, and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing,
and Granlor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantar will
deliver or cause to be delivered to Lender such instruments and documentation as may be reguestied by
Lender from time to time to permit such participation.

Application of Net Proceeds, | all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election reguire



2019003123 Page: 8 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

that all or any porticn of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award afler payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortigage and take whalever other action is requested by Lender to parfect and continue
Lender's lier on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Merigage, including without
limitation &l w=nes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The falluwing shal constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upun all or any part of the Indebiedness secured by this Martgage:; {2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type af Martgags: (3) a tax on this type of Morlgage chargeable against the Lender or the holder
of the Mote; and (4) a sprcific tax on all or any portion of the Indebledness or on payments of principal
and interest made by Borrower,

Subsequent Taxes. If any lax tu which this seclion applies is enactad subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Evenl ai/Wefault as pravided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} con‘es's the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficect-corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constilute a” S¢ourity Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rlakts of a secured party under the Lniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whaiovar action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Froperty. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgegees a financing statement.
Granlor shall reimburse Lender for all expenses incurred in perfecling or continuing this securily interest,
Upon default, Granlor shall not remove, sever or detach the Personal Property fram the Praperty. Upon
default, Grantor shall assemble any Perschal Property not affided to the Property in ainzorzr and al a place
reasonably convenient to Grantor and Lender and make it available to Lender within tirce (3) days after
recedpt of writter: dermand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured parly) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a par! of this Marlgage:

Further Assurances. At any time, and from time fe time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effecluate, complete, perfect, continue, or preserve (1) Baorrower's and Grantor's
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obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do s0 for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish *he matlers referred ta in the preceding paragraph.

FULL PERFORMANCE. I Borrower and Grantor pay all the Indebledness when due, and Granlor otherwise
performs all the chipafions imposed upon Grantor under this Mortgage, Lender shall execute and deliver ta
Grantor a siitable saislpation of this Mortgage and suitable statements of termination of any financing
staterment on file evidencing Lander's security interest in the Rents and the Perscnal Property. Grantor will pay,
if permitted by applicable law,ary reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY JITEREST. |If payment is made by Borrower, whether voluntarily or
oiherwise, or by guarantor ar by any'third party, on the Indebiedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrowers trustee in bankruptcy or to any similar person under any
federal or stale bankruptcy law or law for the relief of deblers, (B) by reéason of any judgment, decree or order
of any court or administralive body having'ivisdiclion over Lender or any of Lenders property, or (C} by
reason of any settiement or compromise of anv/c'aim made by Lender with any claimanlt {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be (2ffective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or o7 70y note or other instrument or agreement evidencing
the Indebtedness and the Property will continue 1o securethie amount repaid or recovered to the same extent
as if that amount never had been originally received by Lenter, end Grantor shall be bound by any judgment,
dacrae, order, seltlsament or compromise relating to the Indebtedirss or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shel-constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under'the indebtedness.

Default on Other Payments. Faidure of Grantor within the lime required O this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing'of or to effect discharge
of any lien,

Other Defaults. Borrower or Grantor fails to comply with or to perform any oine *orm, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents o't comply with or
to perfarm any term, obligation, covenant or condilion contained in any other agreement erzeen Lender
end Borrower or Granlor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor ar person that may materially affect any of Borrower's or any Granior's praperty or Borower's
ability 1o repay the Indebiedness or Borrower's or Grantor's ability to perform their respeclive obligations
under this Morigage or any of the Related Documents.

False Statemenis. Any warranty, representation or stalement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes faise or
misleading at any time thereafter.

Defectiva Collateralization. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect {including failure of any collateral documenl to create a valid and perfected security interest or lien)
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at any time and for any reason.

Death or Insolvency. The dissolution of Granlors (regardless of whether election to centinue is made), any
member withdraws from the limiled liability company, or any ather termination of Baorrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the
appeintment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey
or insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wheather by
judicial procecding, self-help, repossession or any other methed, by any creditor af Barrawer or Granter or
by any governriental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrowszr's or Granior's accounts, including deposit accounts, with Lender. However, this Event
of Default shall\.»4t-apply if there is a good faith dispute by Borrower or Granlor as ta the validity or
reasonableness of tha-claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender-writen notice of the crediter or forfeiture proceeding and deposits with Lender
monies or a surety band far the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an/adequate raserve of bond for the dispute.

Breach of Other Agreement. Any Lreach by Borrower or Grantor under the terms of any other agreement
between Botrower or Granter and Leagar that is not remedied within any grace period provided therain,
including without Emitation any agreement goncerning any indebtedness or other chligation of Borrower or
Grantor to Lender, whether existing now or latar.

Events Affecting Guaranter. Any of the precz-ing events ocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs nvfZrantor's financial condition, or Lender helieves the
prospect of payment or perfermance of the Indebtedness s mnaired,

Insecurity. Lender in good faith belisves ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the ocourrence of an Eviint of Defaull and at any time thereafter,
Lender, at Lender's oplion, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have ihe right at its aption without ricice 1o Borrawer or Grantor 1o
declare the enlire Indebtedness immediately due and payable, including any, prepaymenl penally that
Borrower would be reguired to pay.

UCC Remedies. With respect ta all or any part of the Personal Propeity, Lender shall nawc all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the righl, without notice to Borrower or Grantor, to take posisassion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any
tenant or ather user of the Property to make paymenls of rent or use fees direclly to Lender. If the Rents
are cellected by Lender, then Grantor irrevocably designates Lender as Granlor's atterney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Faymenis by {enants or other users to Lender in response to Lender's demand shall satisfy the
ohligations for which the payments are made, whether or not any proper grounds for the demanc exisied.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and
preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents from
the Properly and apply the proceeds, over and ahove the cost of the receivership, against the Indebledness.
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The mortgagee in possession or receiver may serve without band if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify 2 person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al! or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, tender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies.- Lender shall have all other rights and remedies provided in this Morigage or the Nete or
available at law or 10 equily,

Sale of the Propedy To the extent permitied by applicable law, Borrower and Grantor hereby waive any
and all right to have tne Fronerty marshalled. In exercising ils rights and remedies, Lender shall be free to
sell all or any part of the Properly together or separately, in one sale or by separate sales. Lender shall be
entiled to bid at any publiz/sale on all or any portion of the Properly.

Notice of Sale. Lender shall give'Giantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after'wiich any private sale or other intended dispesition of the Personal
Property is to be made. Reasonable riotice.shall mean natice given at least ten {10} days before the time of
the sale or gisposition. Any sale of the \?e;s20al Property may be made in conjunction with any sale of the
Real Proparty.

Election of Remedies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction 10 make expenditures or tn take action to perform an obligation of Grantor under
this Mortgage, alter Grantor's failure to perform, shall'not affect Lender's righl to declare a default and
exercise its remedies. Nothing under this Mortgage or othwirvise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Evercaf Default, or in any way to limit or resirict
the rights and ability of Lender to procesd direclly against Grantur.and/or Borrower and/or against any other
co-maker, guarantor, surely or endorser and/or to proceed against say other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action t¢_eaforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiidge reasonable as attorneys'
fees at trial and upen any appeal. Whether or not any court action is involvzd, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion-are necessary at any time
for the protection of its interest or the enforcement of its rights shall become & part ¢f the Indebledness
payable on demand and shall bear interest at the Note rate from the date of the expercitare until repaid.
Expenses covered by this paragraph include, without limilation, however subject la spy limits under
applicable law, Lender's attorneys’ fees and Lender's legai expenses, whether or nel Thes: s a lawsuit,
including atiorneys” faes and expenses for hankruptoy proceedings {including efforts to modity or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgnient collection services, the cost
of searching records, obtaining title repors (including foreciosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable iaw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NCTICES, Any notice required to be given under this Mortgage, including without limitation any notice of
defauit and any notice of sale shall be given in writing, and shall be effective when actuaky delivered, when
aclually received by telefacsimile (unfess otherwise required by law), when deposiled with a nationally
recognized overnight courier, or, if mailed, when depositad in the United States mail, as first class, cerlified or
registered mail pestage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any tien which has priorily over this Morigage shall be sent
to Lender's address, as shown near the beginning of this Morlgage. Any parly may change its address for
notices under this Morigage by giving formal written notice to the other parlies, specifying that the purpose of
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the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed o be notice given 1o all Grantors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conslitutes the entire understanding
and agreemenl of the parties as to the matiers set forth in this Merigage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or baund by the alteration or amendment.

Annual Repunts. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upor.-request, a certified statement of net operaling income received from the Propery during
Grantor's previcJs fiscal year in such form and detail as Lender shall require. “Net operating income” shall
mean zll cash receipts from the Property less all cash expendilures made in connection with the operation
of the Praperty.

Caption Headings, Captici headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define.t!e provisions of this Mortgage.

Governing Law. This Mortgage w4 be governed by federal iaw applicable to Lender and, to the extent not
preemptad by federai law, the laws ol uie State of llinols without regard to its conflicts of law provisiens.
This Mortgage has been accepted by Lendar in the State of lifinois,

Cheice of Venue. If there is a lawsuit, Grantor agrees upen Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois

Joint and Several Liakility. All obligations of Borlower and Grantor under this Mortgage shal! be joint and
several, and all references to Granfor shall mean earih and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means thiat’each Grantor signing below is responsibie for all
ohligations in this Morigage, Where any one or more G/ e paries is a corporation, partnership, limited
liahility company or similar entity, it is not necessary for Lépder to inquire into the powers of any of the
officers, directors, partners, membears, or other agents actina/zi purparting to act on the entity's behalf,
and any ohbligations made or created in reliance upon the proferseq exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver hy Lencer. Lender shall not be deemed {o have waived any nghnts under this Morigage uniess
such waiver is given in writing and signed by Lender. No delay or omistior on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. ‘A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's righU otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No nricesvaiver by Lender,
nor any course of dealing between Lender and Granior, shall constitute a waiver of asiy.of Lender's rights
or of any of Grantor's ohligations as to any future transactions. Whenever the consrat of Lender is
raquired under this Morigage, the granting of such consent by Lender in any instance shaii (i constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
ar unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumsiance. If feasible, the offending provision shall be consicered
modified so that it becomes legal, valid and enforceaple. If the cffending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any ather provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the hensfit of Lender in any capacity, without the
written consent of Lender
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Successors and Assigns. Subject to any limitations slaled in this Morlgage on transfer of Grantor's
inleresl, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Properly becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebledness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Morlgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homzstead Exemption. Grantor hereby releases and walves all rights and benefils of the
homestead exem.ption laws of the Slate of llinois as to all Indebledness secured by this Mortgage.

Waiver of Right 21 Fedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR AN'Y SIMILAR LAW EXISTING AFTER THE DATE CF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMRT.ON ON GRANTOR'S BEHALF AND ON BEHALF OF ANY CTHER PERSONS
PERMITTED TO REDEEM THE FROPERTY,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Martgage. Unless specifically stated to e eantrary, all references to dollar amounts shall mean ameunts in
lawful money of the United Stales of America; Words and terms used in the singular shall include the plural,
and the plural shal! include the singular, as the coiitext may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed 1o such_terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Summit Develnoment, LLC; and Paul Podedworny and includes all
co-signers and co-makers signing the Nate and all their suecessors and assigns.

Environmental Laws. The words "Environmental Laws" rwar any and zll state, federal and local statutes,
regulations and ordinances relaling ta the protection of humanfealth or the environment, including without
limitation the Comprehensive Environmental Response, Comyansation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Supefunil Amendments and Reautharization
Act of 1986, Pub. L. No. 89-499 ("SARA"), the Hazardous Malerisl= Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 1).8.C. Section 6901, et geq., of
other applicable state or federal laws, rules, or regulaiions adopted pursuaiit :ereto.

Event of Default. The words "Event of Default” mean any of the evenls 2 defauit set forth in this
Martgage in the events of default section of this Morlgage.

Grantor. The word "Grantor” means Summil Development, LLC.

Guarantor. The word "Guarantor® means any guarantor, surely, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean malerials that, because of their
quanlity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, slored, disposed of,
generated, manufactured, transported or otherwise handled. The werds "Hazardous Substances' are used
in their very broadesl sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or lisled under the Environmental Laws. The term "Hazerdous
Substances” also includes, withoul limitation, petrcleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
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structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means the indebledness evidenced by the Note and Related
Documents, including all principal and interest together with all cther indebtedness and costs and expenses
for which Grantor is responsible under this Agreement or under any of the Related Documents and any and
all other debls owing frorn Borrower to Lender whether now existing or hereinafter created .

Lender. The word "Lender" means Sigrature Bank, ils successors and assigns.
Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender,

Nete. The'werd "Note" means the promissory note dated March 21, 2020, in the original principal amount
of $1,068,394.15 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, ‘cznzolidations of, and substitutions for the promissory note or agreement. The inlerest
rate on the Note/iz.4.250% based on a year of 360 days. Payments on the Note are to be made in
accordance with the fmirwing payment schedule: In 59 regular payments of $5,825.43 gach and one
irregular last payment estinizied at $941,4581.15. Borrower's first payment Is due April 21, 2020, and all
subsequent paymenls are-duc on the same day of each month afler that. Borrower's final paymeant will be
due on March 21, 2025, anc wil Fe for all principal and all accrued interest not yet paid. Payments include
principal and interest. The maturity date of the Note is March 21, 2025,

Personal Property. The words "Perzonal Property” mean all eguipment, fixiures, and other articles of
personal property now or hereafter owned. by Grantor, and now or hereafler altached ar affixed to the Real
Praperty; together with all accessions, pard:_srd additions to, all replacements of, and ail substitutions for,
any of such property; and together with all pioceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other d'sposition of the Property.

Property. The word "Property” means collectively the Bopl Property and the Personal Property.
Real Property. The words "Real Property” mean the real pruprty, interests and rights, as further described
in this Morigage.

Related Documents. The words "Related Dacuments” mean ail promicsory notes, credit agreements, loan
agreements, environmentai agreements, guaraniies, securily agieemeants, morigages, deeds of trust
security deeds, collateral mortgages, and all other instruments, agreeinanis and documents, whether now
or hereafier existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incume issues, royalties, profits,
and ather henefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGEZ /AND GRANTOR
AGREES TO ITS TERMS.
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GRANTOR:

SUMMIT DEVELOPMENT, LLC

Bvﬁ A TH et

Paul Podedworny, Manager of Summit Development, LLC

HONEY BEE DEY ELOPMENT, LLC, Manager of Summit Development, LLC

By:

Jonathan W. Mickalaark, Manager of Honey Bee Development,

LLC

LIMITED LIZBILITY COMPANY ACKNOWLEDGMENT
STATE OF ___JLts pis )
. ) S8

county of  OUK. | )
On this (in‘;"’ day of MALCH ,-;’_:js“a before me, the undersigned Notary

Public, personally appeared Paul Podedwerny, Manager of Sur:mnt Development, LLC and Jonathan W.
Michalczyk, Manager of Honey Bee Development, LLC, Manager of Sunmit Development, LLC, and known o
me to be members or designated agents of the limited liability company that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed Grine limited liability company, by
aulhority of statute, its articles of organization or its operating agreement, far Pie uses and purposes therein
mentionad, and on cath stated thal they are authorized to execule this Morguge-and in fact execuled the
Mortgagj;i behalf of the limited liability company.

o

- s . 5 .
Residing at !\!H.ff’w‘-h S aJG S

'Kﬂ’\.h _..z.e{}

Natary Public in and for the State of L~ L2 (015 SANDRA L MCNEELA
Ao L ey o Officiat Seal
My commission expires /';L‘UL . 2090 Notary Public - State of lllingis

Wy Commussion Expires Aug 16, 2020

LaserPro, Ver. 20.1.0.034 Copr. Finasta USA Corporation 1697, 2020. Al Rights Reserved, - IL
CAHARLANDICFALPL\GO3.FC TR-2106 PR-7
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GRANTOR:

SUMMIT DEVELOPMENT, LLC

By:
Paul Podedworny, Manager of Summit Development, LLC

HONEY BEE DEVc!.OPMENT, LLC, Manager of Summit Developinant, LLC

By:_( ./ %f%zw%_,

Sonathan W. Mickalczvk, Manager of Honey Bee Development,

LLC
LIMITED Li2AsILITY COMPANY ACKNOWLEDGMENT
..“‘-'—-‘-'_-1‘_h - .
STATE OF ___ ___«—/L(—v.-' oS a }
,,G ) 55
COUNTY OF Cook, )
Cn this 2 57 day of JMALLH y ffi 30 pefore me, the undersigned Notary

Public, personally appeared Paul Podedworny, Manager of Swomit Development, LLC and Jonathan W.
Michalczyk, Manager of Haney Bee Development, LLC, Manager of Svianit Development, LLC, and known o
me to be members or designated agents of the limited liability coninany”that executed the Mortgage and
acknowledged the Morigage to be the free and voluntary act and deed £f the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for e uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Morgage and in fact executed the
Mortgage.on behaif of the limited liability company.

By \J}ﬂ_,z,hﬁ@-u& ﬁz (% f/méﬁ\ Residing at ;Lj.;l__g::ﬁ ““Z!'i-x Mol
) " ‘

Notary Public in and for the State of AL SIS

My commission expires fj‘b*-ﬁ,.. / f"-?, 2 OO

SANDRA L MCNE (LA
Qtficial Seal

- Kotary Public - State of [tsnois
My Commission Expires Aug 16, 2020.
LaserPro, Ver. 20.1.0.034 Copr. Finastra USA Corporation 1997, 2020.  All Rights Reserved. - IL

CAHARLANDICFN.PLAGO3.FC TR-2106 PR-7




