UNOFFICIAL-GOPRY¥

/o4 1

Doc#. 2019007014 Fee: $98.00

Edward M. Moody

lllinois Aniﬁ-Predatory

Lending Database
Program

Certificate of Compliance ;

Report Mortgage FraudJ
844-768-1713

Cook County Recorder of Deeds
Date: 07/08/2020 08:37 AM Pg: 10of 16

The property identified as: “PN: 13-24-207-038-0000

Address:
Street; 2459 W, GRACE ST.
Street line 2:

City: CHICAGO State: IL

Lenderr HOME PQINT FINANCIAL CORP

U Borrower: Chong M Suh, Jeannie Suh

Loan / Mortgage Amount: $668,000.00

ZIP Code: 60518

- Cerlificate number; 438C7C04-FCDE-4BB6-A164-54A803294129

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recors 2 asidential
morgage secured by this property and, if applicable, a simultaneously dated HELOC.,

Execution date: 3M12/2020




)
by
>

Py A P

2019007014 Page: 2 of 16

gmoégswnuT%{eCom@NOFFICIAL CO PY

uin Ro
Schaumbufy, IL 6017

ATTN: HOME POINT PFINAL
DOCUMENTS

This instrument Prepared By:

KAREN WINTERS

HOME POINKT FINANCIAL
CORPORATION

9 ENTIN ROADR, SUITE 200
PARSIPPANY, N0 07054
866-901-3425

|Space Above This Line For Recording Data]

MORTGAGE

SUH

Loan #: 7000353625

PIN: 13-24-207-038-0000
MIN: 100661190003966394
MERS Phone: 1-888-67%-6377

DEFINITIONS

Words used in multiple sections of this document are defivied below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used i this decument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dster. MARCR 12, 2020, together with all Riders to this
document.

(B) "Borrower" is CHONG M SUH AND JEANNIE SUH, HV/SZAND AND WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrumeat.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgage: suder this Security Instrument. MERS is
orpanized and existing under the laws of Delaware, and has an address and telepkons number of P.O. Box 2026, Flint, M)
48501-2026, tel. (888) 679-MERS.

{D) "Lender"” is HOME POINT PINANCIAL CORPORATION. Lender is a NEW JERSZY CORPORATION organized and

existing under the laws of NEW JERSEY. Lender's address is § ENTIN ROAD, SUITE 200. PARSIPPANY, NJ
07054.

{E) "Note' means the promissory note signed by Barrower and dated MARCH 12, 2020. The Nutsstates that Borrower
owes Lender SIX HUNDRED SIXTY-BIGHT THOUSAND AND 00/100 Dollars (U.S. 668, 00C.4C) plus interest at
the rate of 3. 500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debdt in full not later
than APRIL 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) '""Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Sccurity Instrument, plus interest.
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(H) "Riders" means ali Riders to this Security [nsirument thar are executed by Borrower. The following Raders are (o be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider (A Second Home Rider
{J Balloon Rider & Planned Unit Developiaent Rider O Biweekly Paviment Rider
01-4 Family Rider O Otharis) {specify]

(1) "Applicable Law" means all coatrolling applicable federal. statz and local statutes, regulations, ordinances and
administrative rules and orders (that have the effeet of law) as well as all applicable final, ncn-appealable judicial opinions.

() "Community Association Dues, Fers, and Assessments™ means atl dues, fees, assessmnents and other charges ihat are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check. drafi. or similar
paper instrumery, which is witated through an electromc termical, 1¢lephonic instrument, computcr, or magnetic tape 3o as o
order, instruct, ot autherize a financial insticution to debit of ctedit an account. Such term includes, but is not limited o, point-
of-sale transfers! aiomated 1elter machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfery

{L) “Escrow [tems' inearc those items thal are desceribed in Section 3,

{M) "Miscellaneous Procecds’™ imeans any compensation, settlement, award of danvages, or proceeds paid by anv third party
tother than jasurance proceeds uaid under the coverages described in Section 5) for: (i} damage 10, or desiruction of, the
Property; (ii) condemnation or othet raring of all or any part of the Property, (1il) convevance in heu of condemnation; or (iv)
misrepresentations of, or omissions as4p; the value and/or condition of the Property.

(N) “Mortgage Insurance” means insuran e protecting Lender against the nonpayment of, or default on. the Loan.

(0) "Periodic Payment” means the regulariy ~cnrduled amount due for (1) principal and interest under the Note. plus (i) any
amounts under Section 3 of this Security Instrutiern.

(P) "RESPA" means the Real Estale Settlament Froccdures Act (12 U.S.C. §2601 ot seq.} and its implementing regulation,
Regulation X (12 C.F R. Pant 1024}, as they might be amerdied from time to time, or any additional or successor legislation or
regulation (hat governs the same subject matter. As used (n this Security Instrument, "RESPA™ refers to all requirements and
resirictions that zre imposed in regard to a "federally related me.tzage loan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that hasaben title to the Property, whether or not thar party has
assumed Borrower's obligations under the Note and/or this Security Tistpmem,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Botrowsr's covenants and agreements under this secidity Instrument and the Note. For
this purpase, Borrower does hereby mortgage. grant and convey ¢ MERS (solely as'anmines for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following descnbed projerty located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHISY[ "A".

which currently has the address 0of 2459 W GRACE ST, CHICAGO, IL 60618-4724 {"Property Ad-diss™)

TOGETHER WITH all the improvements now or hereafier erected on the property. and ali easements, appurtenances.
and fixtures now or hercafter a part of the property. All replacements and additions shall also be cosered by this Securny
Instrument. All of the foregoing is referred to in this Security Instrunient as the "Property.” Borrower understands and agress
ihat MERS bolds only legal title 10 the interests granted by Bamower in this Sceurity {nstrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited (o, the right te foreclose and sell the Propenty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyad and has the righi to
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrurient shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note vi this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under e Note and this Security [nstrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; {(b}riiey order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an-iu7diution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deeme( riceived by Lender when received at the location designated in the Note or at such other
location as may be designated oy Lender in accordance with the notice provisions in Section 15. Lender may rctumn any
payment or partial payment if the payr.ercor partial payments are insufficient to bring the Loan current. Lender may accepi
any payment or partial payment insufficient.2c bring the Loan cutrent, without waiver cf any rights hereunder or prejudice to
its rights to refuse such payment or partial vaymenis in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suck unapglied funds until Borrower makes payment to bring the Loan current. [T
Bormrower does not do so within a rcasonable period o “iie, Lender shall cither apply such funds or retum them to Bomower. If
not applied earlier, such funds will be applied to the oyistunding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have new or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instruinent.or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise Lascribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the fotlowing order of priority: (2) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Scction 3. Such payments shall be apphied to.cach Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second 12 any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiren? which includes a sufficient amount 1o
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than enc Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repavment of the Petiodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aftor the payment is appled 10 the
full payment of one or morc Periodic Payments, such excess may be applied to any late charges-<ue! Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under-the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note 1s paid in full, 2 sum (the “Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymers
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morngage
Insurance premiums in accordance with the provisions of Section 10, These stems are called "Escrow ltems.” At ongination or
a1 any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompily furaish to
Lender all notices of amaounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or afl Fscrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paynent within
such time period as Lender may require. Borrower's obligation te make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Esctow ltems directly, pursuant to a waiver. and Borrower
fails to pay the amount due for an Escrow lteny, Lender may exercise 1ts rights under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the warver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lerder all Funds, and in such atnounts, that are then required under this Section J.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified Ander RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amourzof Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrew Items no luter than the tme specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, azaually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Apnlicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires nt<rest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eammings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

fthere is a surplus of Funds held in'asesew, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there 1.7 llontage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maxe up the shortage i
accordance with RESPA, but in no more than {2 monthly bayirents. [fthere is a deficiency of Funds held in escrow, as defined
under RESPA, [ender shall notify Borrower as required by RESTA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no rwré than 12 monthly payments.

Upen payment in full of all sums secured by this Securitv Zns'mment. Lender shall promptly tefund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, chargas, fines, and impositions atirioutasle to the
Property which can attain priotity over this Security [nstrument, leaschold payments or ground rents on the Property. if any.
and Community Association Dues, Fees, and Assessrnents, 1f any. To the extenr/that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secirity Instrument unless Borrower: (a)
agrees ir writing to the payment of the obligation secured by the lien in a manner acceptanlz to Lender, but only s0 long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agaizizeenforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the hei whils.those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien 2 pgreement satisfactory 1o
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Prepeity 1s subject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lsn Within 10 days
of the date on which that notice is given, Borrower shall sausfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Bortower to pay a one-time charge for a real estate tax verification and‘or reporting service used
by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep thc improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverape,” and any other hazards including. but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
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subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect suck determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails (0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cosl of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Se¢ction 5 shall become
additional debtof Sorrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemert and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuraice policies required by Lender and renewals of such policies shall be subject to Lender's nght 10
disapprove such policizs, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail hive ihe right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of p7id premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for 2amage to, or destruction of, the Property, such pohcey shall include a standard morigage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borroweiskail give prompt notice Lo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Barrower Ualess Lender and Borrower otherwise agree in writing, any insutance procecds,
whether or not the underlying insurance was.r2psired by Lender, shall be applicd te restoration or repair of the Praperty, 1f the
restoration or repair is cconomically feasible and’i.=nder's security is not lessened. During such repair and restoration penod.
Lender shall have the right to hold such insurance.zenceeds unul Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspectien shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restori tion'in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing'c: Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inicrost or earnings on such proceeds. Fees for public adjusiers, or
ather third parties, retained by Borrower shal} not be paid out of thc insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nol economically feasible’'or Lender's sccunity would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument wiiether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided fr inSection 2.

If Borrower abandons the Praperty, Lender may file, negotiate and scitic any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that 1he insurance carrier has offered to settle a
claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assignsia Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounis unpaid under the Note or Ui, Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premums paid by Borrawer) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Fiopcity. Lender may use the
insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the Note e this Security Instrument,
whether or not then due.

6. Occupancy. Bomrower shall occupy, establish, and use the Praperty as Borrower's principal v=sidence wilthin 60
days afier the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for a1 least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Preperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Praperty if damaged 1o avoid further deterioration or damage. I insurance or condemnation
proceeds are paid in connection with damege 10, or the taking of, the Preperty, Borrower shall be responsible for repairing or
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restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the msurance or
cendemnation proceeds are not sufficient to repair o1 restore the Property, Borrower is not relicved of Bomower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasanable entries upon and wnspectiens of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application process. Borrower or
any persons or entitics acting al the direction of Borrower or with Borrower's knowledee or consent gave materially falsc.
misleading, or inaccurate information or staterments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representalions include, but are not limiled to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

¢. Provecion of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perfonn (b ¢ovenants and agreements contained in this Secunity Instrument, (b) there is a legal procecding that might
significantly affect Leoder's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, {3t ~ondemnation or fotfeiture, for enforcement of a lien which may attatn pnority over this Security
Instrument or to enforce (aws or regulations). of (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprapriaie (o protect Lender's interest in the Property and rights under this Security Instrument.
including protecting and/ior assessing the value of the Property, and securing and‘or repaining the Property. Lender's actions can
include, but are not limited to: () paying any sums sccured by a lien which has prionty over this Security Instrument; {b)
appearing in court; and {c) paying reasanable attorneys' fecs to protect ils intezest in the Property and/or nights under this
Sccurity Tnswrument, including its securcd/position in a bankruptey proceeding. Securing the Property includes, but is not
linvited to, entering the Property tn make repairs. chanpe locks, replace or board up doars and windows, drain water from pipes,
chminate building or other code viclations or danperous conditions, and have utiiities turned on or off. Altheugh Lender may
take action under this Section 9, Lznder does not have #0 do so and is not under any duty or obligation to do so. It Is agreed that
Lender incurs no liability for not taking any or all actgns authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additonal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Moto rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting pzym:2nt.

If this Security Instrument is on a leaschold, Borrower skall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed Or ‘erminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend e gronnd lease. [f Borrower acquires fee title to the
Property, the lcaschold and the fee titie shall not merpe unless Lender agrees (o the merger in writing,

10. Mortgage Insurance. 1T Lender required Mortgage Insurance as a <odduion of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. I, fer any riasan, the Mortgage Insurance coverage
required by Lender ceases to be available from the mongage insurer that previously prev ded such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [hsurance, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance pocaously 1o effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effest, f.om an altemnate mortgage
insurer selected by Lender. If substantiaity equivalemt Montgage Insurance coverage is not available/8sivower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance corerage ccased 10 be in
effect Lender will accept, use and retzin these payments as a non-refundable loss reserve in liew of Moigzaze Insurance. Such
loss reserve shall be non-refundable, notwithstanding the (act that the Loan 1s ulumately pad i full, and ender shall not be
required 1o pay Borrower any interest or carmngs on such loss reserve. Lender can no longer require loss reserve payments 1f
Mongage Insurance coverage (in the amount and for the period that Lender requires) provided by an nsurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiuns for Mortgage
Insurance. 11 Lender required Mortgage {nsurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
mnaintain Mortgage Insurance iu effect, or 1o provide a non-refundable foss reserve, untit Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 10 pay interest at the rate
provided in the Note.

[LLINCHS-5ingle Family-Fannie Mae/¥ reddie Mac UNIFORM INSTRUMENT
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Manpage Insurance reimburses Lender tor any entity that purchases the Note) for certain losses it may incur 1f
Rorrowet does not repay the Loan as agreed. Borrower is not a party lo the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tme to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these apreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the merigage insurer may have available (which may
iclude funds oblained from Mongage [nsurance premuuts).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enuty, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from {or might be characierzed
as) a portion of Borrower's payments for Morigage Insurance, 1n exchange {or sharing or modifying the morigage insurer’s risk.
or reducing losses. If such agreement provides thas an affiliate of Lender takes a share of the insurer's risk in exchange for a
sharc of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) 2ay.sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terins of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and tkex will not entitle Borrower to any refund.

{b) Any suck rgraements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Howeu:ners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request 2nd oblain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
termineted antematically, and'sr (o receive a refund of any Mertgape Insurance premiums that were unearned at the
time of such cancellation or termiration

I1. Assignment of Miscellaréous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid 1o Lender.

If the Property is damaged, sucs Miscillaieous Proceeds shall be applied 1o testoration of repair of the Property. if the
restoration or repair is economically feasible and (Lender's secunity is not lessened. During such repair and restoranon period.
Lender shall have the right to hold such Misceilaneod: Troceeds until Lender has had an ¢pportunity to inspect such Property
(o ensure the work has been completed 10 Lender's satisFctun, provided that such inspection shall be underaken premptiy.
Lerder may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicuble Law requites interest to be paid on such Miscellangous
Proceeds, Lender shall not be required to pay Barrower any (niZrest or earnings on such Miscellaneous Precesds If the
restoration ot répair is not econamicaily feasible or Lender’s security /vould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or ol then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the arder provided 10t 1n Szction 2.

I the event of a total taking, dzstruction, or loss in value of the Propartv, tfic Miscellanzous Procesds shal! be applied
1o the sums secured by this Security Instrument, whether or not then due. wilh thie cxtess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Propeity in which the fair market value of the
Property immediately before the parual taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial aking. destruction, oi luss in value, unless Berrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be /edused by the 2mount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums seeueed immediately before the
partia) taking, destruction, or 1oss in value divided by (b) the fair market value of the Property immsdiztely before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bommower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mucket value of the
Property immediately before the partiz| taking. destruction, or loss in valug is less than the amount of the sums secured
immediztely befere the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscelianeous Procecds shali be applied o the sums secured by this Security Instrument whether or not the sums are then due.

if 1the Property is abzndoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing Party (as
defined in the nex1 semence) offers to make an award to settle a claim for damages, Borrower fals to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot not then due, "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of
acuion in regard 10 Miscellaneous Proceeds.

(LLINOIS-Singlc Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be re5uir d 10 commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherw:se modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrow:r cr any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lizataion, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts l¢ss.than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seve/ al iability; Co-signers; Successors and Assigns Bound. Borrower covenanits and agrees that
Borrower's obligations and liabilit shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-migner™): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under-aie terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c} agrues that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o th=terms of this Security lnstrument or the Note without the co-signer's consent,

Subject to the provisions of Section |3, 7iiy, Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is agproved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Botrower shall not be relzased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument sha!
bind (except as provided in Section 20) and benefit the succéssors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees {orservices perfermed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property anc richts under this Sccurity Instrument, including, but not
limited to, altomeys' fees, property inspection and valuation fees. In rcga'd te any other fees, the absence of cxpress autherity
in this Sccurity Instrument to charge a specific fee (o Borrower shall nei be construcd as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Securit Insirnment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that@aw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceer ihn permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perniiued limit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower! Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Boivower, If a refund reduces
principal, the reduction wiil be treated as a partial prepayment withcut any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direcrp2yment 10 Borrower will
conslitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument st be i writing,
Any notice 1o Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shal)
prompily notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only cne
designated notice address uader this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender untif
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law. the

ILLINOIS Single Family-Fanmie MaefFreddiv Mac UNIFORM INSTRUMENT
& 4 Page £ of It Form 3014 1/01

DRI



2019007014 Page: 10 of 16

UNOFFICIAL COPY

1000353625

Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

£6. Goverming Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumnent are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by centract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. la the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Wote which can be given
effect without the cenflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shal! mean and include the plural and vice versa; and (c) the
word "may” gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means-any-tegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Zo~ deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bogroreer at a future date to a purchaser.

If all or any part of t%e Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interes? in Bomrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of oli'sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise 15 prohibite(t by Applicable Law.

If Lender exercises this option, Len s shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 1§ within which Borrower must pay all sums
secured by this Security Instrument. If Borrovver fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Tast urment without further notice or demand on Borrower.

19, Barrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument /itscentinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Ins*ument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {¢) ea%iv'of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which theri>«c:!d be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other corer.ants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonalsle-attomeys' fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender's interes: in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to ossurs’that Lender's interest in the Property and
rights under this Security Instrument, and Borrowet's obligation to pay the suin? secured by this Security Iastrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lende: tray require that Borrower pay such
reinstalemnent sums and expenses in one or more of the following forms, as selected by [Lender: (a) cash; (b) money order, (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such checkiis crawn upon an institution whase
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tezasizr. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective ze-if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Secueu 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ix. the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale migla wsult in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an individual Iitigant
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or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrutent, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nouce to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppottanity to take cortective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxi¢ pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locziea that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes aty response
action, remedial ac*ion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can causz, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shz{i nut cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Haz>rdous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propcrty a) that is in viclation of any Environmental Law, {b) which ¢rcates an Environmental
Condition, or (¢) which, due 0 ‘he-presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The zieceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substarices that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bui'not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenacr.written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privatepnity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (L}<ry Environmental Condition, including but not limited to, any spilting,
leaking, discharge, release or threat of release of any Fiazardous Substance, and {c) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, tiec any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompiny take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligatior‘on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverzii and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowor prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net pris o acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} <neaction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may ejult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of thr Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert \» t*.e Tureclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclvsuze. 0 the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate p.ayment in fufl of all
sums secured by this Security Instrument without further demand and may foreclose shis Secur/ty Instrument by
judicial proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Jllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
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Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Berrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. Jf Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the coslt of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Botrower and recorded with it.

g —

- BORROWER - f'mhc u

ll ”
~ S
&

- BORROWER - JEM £t

18]

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged b<rore me this MARCH 12, 2020 by CHONG M SUH, AS AN
INDIVIDUAL; AND JEANNIE BUH, AS AN 7"ANDIVIDUAL.

AL

A PARAPAPANANAINY MR Notary'tuolic
|:' CIAL SENé
q CAROL STON
e oS .| A D
_STATE OF LI . . 20 2=
': umm'%“ sxPIRES 1‘&15123 My Commission Expires: )/! 2 /
b

Individual Loan Originator: JAKE CHUNG, NMLSR ID: 230706
Loan Originator Organization: J & C FINANCIAL INC, NMLSR ID: 245835
Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSRID:77¢6
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-08418

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCR!BED AS FOLLOWS:

PARCEL 1: LOT 36 IN BODINE, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF
BLOCK 11 LYING EAST OF A LINE 25 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF
SAID BLOCK 11 AND SOUTH OF A LINE 33 FEET SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF SAID BLOCK 11, IN KINZIE'S SUBDIVISION OF THE NORTHEAST 4/4 OF SECTION 24,
TOWNSHP 10 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2. EASEAENT FOR THE BENEFIT OF PARCEL 1 FOR WATER MAINS, SEWER LINES AND
STORM SEWER LINES, AS CREATED BY GRANT OF EASEMENT DATED AUGUST 31, 2001 AND
RECORDED SEPTEMEE =7, 2001 AS DOCUMENT 0010832468 BY AND BETWEEN WEST BRADLEY
OWNER, LL.C. AND THE C'TY OF CHICAGO OVER THE PROPERTY DESCRIBED THEREIN AS
EXHIBIT "A".

Commonly known as 2459 W. Graue Sheel, Chicago, IL 60618

Parcal ID(s): 13-24-207-038-0000

Legal Dascription PTC20-08418
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PLAMNED UNIT DEVELOPMENT RIDER

SUH
Loan #: 7000353625
MIN: 100661190003966394

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of MARCH,
2020, and is incorporated mte and shall be ceemead to amend and suppletment the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumzo:") of the same date, given by the undersigned
{the "Bortower") to secure Borrower's Note to H2%FP- POINT FINANCIAL CORPORATION,
(the "Lender") of the same date and covering the Prope:oy- Jescribed in the Security Instrument and
located at:

2459 W GRACE ST, CHICAGO, IL 60518-4724
[Property Address)
The Property includes, but is not limited to, a parcel of land improved wvith a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the “Declaration”). The Property is a part of 2 planned unit development known
as
BODINE
[Name of Planned Unit Development]

(the "PUD"), The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the PUD's Constituent Documents. The "Constituents Documents” are the: (1} Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Ohwhers Association; and (iii) any by-laws or other rules or regulations cf the Owners
Association. Borrower shall prompily pay, when due. all dues and assessments imposed
pursuant 10 the Constituem Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides msurance coverage in the amounts
{incliding deductible levels}, for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazatds, including, but not limited to,
sarthquaxas and flaods, for which Lender requires insurance, then: (i) Lender waives the
provistoa-r-Section 3 for the Periodic Payment lo Lender of the yearly premium
installments-for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that tiie reqrired coverage is provided by the Owners Association policy.

What Lender wouires as 2 condition of this waiver can change during the term of
the loan.

Borrower shall give Leader prompl notice of any lapse in required property
insurance coverage provided v the master or blanket policy.

In the event of a distributio: oi preperty insurance proceeds in lieu of restoration
of repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Botrower are herchy-zssigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due. with the excess, if any, paid to Borgwer

C. Public Liability Insurance. Borrowes snall take such actions as may be
reasonable to ensure that the Owners Association wsaintains a public lizbility insurance
policy acceptable in form, amount, and extent of coverzee to-Lender.

D. Condemnation. The proceeds of any award or ¢/aita for demages, direct or
consequential, payable to Borrower in connection with any condémiation or other laking
of all or any pant of the Property or the common areas and facilities df tne PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be jraid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Section L1.

E. Lender's Prior Consent. Borrower shall not, except after netice to Lupdar and
with Lender's prior written consent, either partition or subdivide the Property or consgayto:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of  taking by condemnation ot eminent domain; {ii) any amendmen 10 any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender: (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
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liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
becorne additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGWING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this

PUD Ridei,
o

{

|

- BORROWER X_;ypus) M SUH
- 7

I
LN

e

- BORROWER ,#“JEANNIE |SUH
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