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DEFINITIONS

Words used in multiple sections of this document are defined below and thar words are defined in Sections 3, 10, 12, 17,
18 and 21. Certain rules regarding the usage of words used in this documentarz also provided in Section 15.

(A) "Security Instrument” means this document, which is dated May 24, 202¢, together with all Riders to
this document.

(B) "Borrower” is CARLOS MARINO AND ANGELA MARINO, AS HUSBAND AND WIFE, NOT AS JOINT
TENANTS, NOR AS TENANTS IN COMMON, BUT ASTENANTS BY THE ENTIF.ETY.

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation tha! in"acting solely as a
nominee for Lender and Lender’'s successors and assigns. MERS is the mortgagee under this Securiur Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of 7.0, Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lender”is Carrington Mortgage Services, LLC .
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Lender is a Limited Liability Company, organized and existing
under the laws of Delaware.

Lender's address is 1600 South Douglass Road, Suites 100 & 200-A, Attn: Lending Division, Anaheim, CA 92806

{E) “Note” means the promissory note signed by Borrower and dated May 24, 2020. The Note states that
Borrower owes Levider ONE HUNDRED NINETY NINE THOUSAND ONE HUNDRED FIFTY FOUR AND NO/100* *
R E EEEEEES R RN X N N B I NI NI I N I B R I B B B DO”arS(U.S. $199,154-00
plus interest. Borrowver has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2040,
(F) “Property” means & property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan"” means the dzricvidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrumearncplus interest.
(H) "Riders” means all Riders ‘o this Security Instrument that are executed by Eorrower. The following Riders are to
be executed by Borrower [check o as applicable]:

[ ] Adjustable Rate Rider ““L_ Crndominium Rider [] Planned Unit Development Rider

Fixed Interest Rate Rider

{1) “Applicable Law” means all cantrolling Gpplicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the rfect.of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiy/m a:sociation, homeowners association or similar organization,
{K) “Electronic Funds Transfer’ means any transfer oi.fupds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electraniz terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to delit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transazdons, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellanecus Proceeds"” means any compensation, settlement, awaru-of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described it Section §) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Propeitv (i} conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the: 7 overty.

{N) "Mortgage Insurance” means insurance protecting L.ender against the nonpaymeit of, or default on, the Loan.

{0) “Pericdic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “"RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.)znd it=implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional ar successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"reférs to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loun uoes not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” means ihe Secretary ofthe United States Department of Housing and Urban Developnantor his designes.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whethe: ¢ not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: §) the repayment of the Loan, and all renawals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’'s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 24-16-211-001-0000

which currently has the address of 10£29 LAVERGNE AVE, OAK LAWN,
[Streeat] [Cily]
Hlincis 60453 (“Property Addre=sg™):
[Zip Code]

TOGETHER WITH all the improvements now o1 nireafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantez-by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lencer/and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 10, tYie right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a1d canceiing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of th e-estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurriered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aga nst al' claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2/1d rion-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prop 2rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, and lLate Charges. Barrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Bowrowe < shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrarrent shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the/'¢/iiz or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments Jdue-under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (&) cash; {(b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements “ocured by this Security Instrument.

2. Applicatio’: of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments accepted
and applied by Lenver shall be applied in the following arder of priarity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the niornly mortgage insurance premiums;

Secand, to any taxes| npacial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reqauirad;

Third, to interest due uncder ¥, Note:

Faurth, to amortization of thie/principal of the Note; and,

Fifth, to late charges due urider tha Note.

Any application of payments, insursnre proceeds, or Miscellaneocus Proceeds to principal due under the Note shall
not extend cr postpone the due date, or'chanae the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowsr shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funcas™ te.brovide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Sizcurity Instrument as a fien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (C) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid/w.Lender to the Secretary or the manthly charge by the Secretary
instead of the monthly Martgage Insurance premiums. Thes= jtems are called "Escrow items.” At origination ar at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, If any, be
escrowed by Borrower, and such dues, fees and assessments.shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow tems unless
Lender waives Borrower's abligation to pay the Funds fur any or all Zscrow items. Lender may waive Borrower's obligation
to pay to Lender Funds for any ar all Escrow ltems at any time. Any <uch waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amai/its due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t¢ Lender receipts evidencing such payment within
such time period as Lender may require, Borrower’s obligation to make such ayments and to provide receipts shall for afl
purposes be deemed o be a covenant and agreement contained in this Seclirity snstrument, as the phrase “"covenant and
agreement” is used in Section 8. If Borrower is obligated to pay Escrow ltems tirartly, pursuant to a waiver, and Borrower
faits to pay the amount due for an Escrow ltem, Lender may exercise its rights uride’ Section @ and pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amourd, Lénder may revoke the waiver as to
any or all Escrow ltems at any tme by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lep==r to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can re(uirs under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates-&f Lxrenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumantality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home LoarB#0i. Lender shall
apply the Funds to pay the Escrow ltems ng later than the time specified under RESPA. Lender shall not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in writing, hawever, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

i
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accerdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ho more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which/can attain priarity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therr in the manner provided if Section 3.

Borrower shall prarapily discharge any lien which has pricrity over this Security Instrument unless Borrower:
{a) agrees in writing 1< the sayment of the obligation secured by the lien in a manner acceptable to Lender, but only so
tong as Borrower is perfonuilic such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceeditigs/which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but unly untit such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subesdinating the lien to this Security instrument. If Lender determines that any part of
the Property is subject to a lien whick ¢ 2itain prigrity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.,

5. Property Insurance. Borrower shall ke=p the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included Wvithin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which/cendsr requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the peiinds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Lnan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sanably. Lender may require Borrower to pay, in connection »with this Loan, either: (a) a ane-time charge for flood zone
determination, certification and tracking services; or (b) a ona-tire charge for flood zone determination and certification
services and subsequent charges each time remappings or sitail=r changes occur which reasonably might affect such
determination or certification. Borrower shall also be respensibledor the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of alnvdpod zone determination resulting from an objec-
tion by Borrower.

tf Borrower fails to maintain any of the coverages described above, lieinder may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation t) puichase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might 1o nrotect Eorrower, Borrower’s equity in
the Property, or the contents of the Praperty, against any risk, hazard or liabiity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost ofine/msurance coverage so obtained
might significantty exceed the cost of insurance that Borrower could have obtained! £iny’amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securitvinstrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, wvith euch interest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to berdi« = right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee’ara/or as an additional
Ioss payee, Lender shall have the right to hold the policies and renewal cettificates. If Lender reguires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any.form of insurance
caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy Shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not iessened. During such repair

ILLINOES — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 5 of 12 ILEFHAISDL 0915
ILEDEDL (CL.3)

05/22/2020 04:09 PM PST




2019121009 Page: 7 of 156

UNOFFICIAL COPY

LOAN #: 2004746331

and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoraticn in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicalty
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumet, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arler provided for in Section 2,

If Borrower abaiwons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower fo¢s not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenie: may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendzr-acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to an ¢ nsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any. .ther of Borrower’s rights (other than the right ta any refund of unearned premiums paid
by Borrower) under all insurance poficies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use {e insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument-whether or not then due.

6. OQOccupancy. Borrower shall ociupy, establish, and use the Property as Borrower's principal residence within
60 days after the executicn of this Security 'nstiument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the da.2 of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless ex.en iating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectior of the Property; inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericicie’ aor commit waste on the Praoperty. Borrower shall maintain the Prap-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repai ing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rzpairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance orcandemnation proceeds are not sufficient ta repair or
restore the Property, Borrower is not relieved of Borrower's obligatior. fur the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking ¢f theproperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumeri first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shzl no. extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reascnable entries upon and inspections of (na Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
priar to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan agplication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or cons=nt gave materially false,
misleading, or inaccurate information or statements to Lendar {(or failed to provide Lender viith thaterial information) in
connection with the Loan. Material representations include, but are not timited to, representaticrz concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruriizat. If () Borrawer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is'a tegal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (&) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building ar other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liakility for not taking any or all actions
authaorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrume?i:, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with suchdnizrest, upon notice from Lender to Borrewer requesting payment.

If this Security Bisirument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wiitten censent of Lender, alter or amend the ground lease. |f Borrower acquires fee title to the
Property, the leasehola andine fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscetaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econtmicall feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to Hold siich Miscellaneaus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been cor/ipleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required ta ay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasitie or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Jastrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appl ed inthe order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether o« pat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lass in valtie 4f the Property in which the fair market value of the Prop-
erty immediately before the parttal taking, destruction, or loss in'va'ue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partialiaring, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ofthe
Miscellaneaus Proceeds miltiplied by the following fraction: {a) the towal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immaediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Botrower

In the event of a partial taking, destruction, or loss in value of the Property i vinich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the Graosunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender sthriwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whetnier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tnat(tiz Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower ia.ls to.respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilane aus Proceeds either to
restaration or repair of the Property or to the sums secured by this Security Instrument, whethar.uriot then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against yuriom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirrinal, is begun that, inlender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property cr rights under this
Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Secticn
18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall be paid to Lender.
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Adl Miscellahecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy inliuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Brnov er or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy

12. Joint and S:verat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligauriis and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does rot.zrscute the Note (a "co-signer”): (a) is co-signing this Security Instrument onty to mortgage,
grant and convey the co-s giier's interest in the Property under the terms of this Security Instrument; (b) is not persan-
aily obligated to pay the sums sacured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, madify, fcrb2ar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the ce-sighci's consent.

Subject to the provisions of Secton 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shati npt be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to such rolease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) @nd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Boirrwer f2es for services performed in connection with Borrower’s defautt,
for the purpose of protecting Lender’s interest in the Froperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and val ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are express.ly piohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan.charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be callected in conneciior with the Loan exceed the permitted Emits, then: (a) any
such loan charge shall be reduced by the amount necessary to redice the charge to the permitted limit; and (b) any sums
already callected from Borrower which exceeded permitted limiis wii’ be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or Uy rpaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment yvith no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes Zarrower’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right 4f aclinn Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this 3 zcurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 0 have been given to Borrower when
maited by first class mail or when actually delivered to Borrower’s notice address ifsentay other means. Notice to any
ane Borrower shall constitute notice to all Borrowers unless Applicable Law expressly (equires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice adriress by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifie’s a [ rocedure for reporting
Borrower's change of address, then Borrower shall only report a change of address througi.taisnecified procedure.
There may be anly one designated notice address under this Security Instrument at any one tinie, sany notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiri nless Lender has
designated another address by notice to Borrower. Any notics in connection with this Security Instiumznt shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Secuiity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
law and the taw of the jurisdiction in which the Properly is located. All rights and obligations contained in this Secutity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any cbligaticn to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

17. Transferof the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
FProperty” mearis ary legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a borid for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title'oy Borrower at a future date to a purchaser.

If all or any part o7 the \Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial\ix¢wrast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment [afull of all sums secured by this Security Instrument. However, this option shalf not be
exercised by Lender if such ¢xercise is prohibited by Applicable Law.

If Lender exercises this oplio/1._Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrimant. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invake any remedies permited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Af.er Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then wauld
be due under this Security Instrument and thz Mote as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; {c) pays all expensas.incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorneys’ fees, praperty insprction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
L.ender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's oblgation to pay the sums securea by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lerde. is not required to reinstate if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatemert will preclude foreclosure cn different graunds in the
future, or {iii) reinstatement will adversely affect the priority of the lién/created by this Security Instrument. Lender may
require that Borrower pay stich reinstatement sums and expenses in orieor more of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) certified check, bank check, treasures check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instritment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (fogether
with this Security Instrument} can be sold one or more times without prior notice to Sor-ower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that cellects Periodic Payments due trder the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Nate, this Security Inst-ument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated {o a sale of the Mot if there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name’ard sddress of the new
Loan Servicer, the address to which payments should be made and any other information RESPA re0uives in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servizer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Locn Gervicer or be
transferred to a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do s0 by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmemntal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Envircnmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Cadition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower st 1ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relegse any Hazardous Substances, on or in the Property. Barrower shaili not do, nor allow anyone else
to do, anything affecuny the Property (a) that is in viclation of any Environmental Law, {b) which creates an Environ-
mental Condition, or (C)uvihich, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the vaivs oithe Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quaiitities of Hazardous Substances that are generally recognized to be approgpriate to normal
residential uses and to mainienunce of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lendar written notice of (a) any investigation, ¢laim, demand, lawsuit ar other action by
any governmental or regulatory agency or srivate party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not limited to, any
spilling. leaking, discharge, release or threa’ of I zlease of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory/aw nority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is neZessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereiii shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a} Defauit. Lender may, except as limited by reguledon: issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured v tis Security Instrument if:

(I} Borrower defaults by failing to pay in full any mouth'y payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{ity Borrower defaults by failing, for a period of thirty days, wopeiform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted Ly azplicable law {including Section 341(d) of the

Garn-St. Gerenain Depository Institutions Act of 1982, 12 U.S.C. 1701j-2)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Se -urity !nstrument if:

(i} Allor part of the Property, or a beneficial interest in a trust owning ail ~roart of the Property, is scld or otherwise
transferred (other than by devise or descent), and

(iiy The Property is not occupied by the purchaser or grantee as his or her p/incipal residence, or the purchaser or
graniee does so occupy the Property but his or her credit has not been apprdvad in accordance with the require-
ments of the Secretary.

(c) NoWaiver. If circumstances occur that would permit Lender to require immediate gdayment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subseguent event:.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sozielars will limit Lender's
rights, in the case of payment defaults, {o require immaediate payment in full and foreclose it nit paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Serietary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are net.deiarmined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender nyay, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrurnent
and the Note, shall be deerned conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lenuar only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coltect and recwiva il of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender s agent on Lender’s written demand to the tenant.

Borrower has nc eecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxfiCising its rights under this Section 23,

Lender shail not ke recuired to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howeve. ! ender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curs or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall termin=te when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreerier.t 'a this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ciherwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failuve to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured oy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further ir.foc ' Borrower of the right to reinstate after acceieration and the
right to assert in the fareclosure proceeding e nnn-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of 2ll sums secured by this Security Instrument without
further demand and may foreclose this Security Instvumant by judicial proceeding. L.ender shal be entitled to
collect ali expenses incurred in pursuing the remedies grovided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held oy tt e Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the icnjudicial power of sale provided in the Single
Family Mortgage Foreciosure Act of 1994 (“Act™} (12 U.S.C. 3751 et s.:j by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Prop~iiy as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwis > avai'able to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security instrunier.,.Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrewe a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the chiargirg of the fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllincis [aw, the Borrower hereby reieaces 2=d waives all rights under
and by virtue of the #ilinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender witi2viziance of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowe ! s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's intarosis. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Earrswer in connec-
tion with the collateral. Borrower may fater cancel any insurance purchased by Lender, but only after prov.divig Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. }f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges L.ender may impose in connection with the placement of the insurance, until the effective date of the canceliation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

-

l/k—/ 5/&4/&09@ (Seal)

CARLOS MARINO DATE

Q ,fpdw/&\ /’\W A Fera D> S / Aq \f/ 20RO (Seal)
4 U ' DATE

ANGELA MARINO-

State of ILLINOIS
County of COOK

——

This instrument was acknowleagzd before me on L’ C’}L‘L(" {?‘Oa O {date) by

CARLOS MARINO AND ANGELA MARIN7 (rame of person/s).

(Seal)
it DARRYL CHAVERS SR
Official Seal
Hotary Public - State of Hiinois
. My Commission Expires Nov 23, 2027
Signature of Notary Pipie” -4,

Lender: Carrington Mortgage Services, LLC
NMLS ID: 2600

Loan Originator: Brian Acevedo

NMLS ID: 1424691
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of May, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) (o secure Borrawer’s Note to Carrington Mortgage Services, LLC

{the "Lender™} of the s2me date and covering the Property described in the Security Instrument and located at:

10529 LAVERGNE +V':
OAK LAWN, IL 60453

Fixed Interest Rate Rider COVENANT. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followino:

{ E ). "Note” means the promisseny note signed by Borrower and dated May 24, 2020,
The Note states that Barrower owes Li:nder ONE HUNDRED NINETY NINE THOUSAND ONE HUNDRED FIFTY

FOURANDNo’-‘ooi********tst\st*t******n*********t******ttki***********i*******

Dollars (1.5, $199,164.00 } pluz inierest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and tc¢ pzy the debt in full not later than July 1, 2040,

BY SIGNING BELOW, Borrower accepts and agrees to thaterms and covenants contained in this Fixed Interest Rate

Rider.
r
44;?%/

5/&4/&9\0 (Seal)

GARLOS MARINO DATE
(e S Wy o2 5/aufappeen
ANGELA MARINO™ 7 U =T DATE

IL - Fixed Interest Rate Rider Initials: M_A
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EXHIBIT "A"

Lots 59 and 60 and the West Half of the Vacated Alley in Frank Delugach's Beverly
Highland's being a subdivision of the North 1/2 of the Southeast 1/4 of the Northeast 1/4 of

Section 16, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.




