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26642 TOWNE CENTRE DRIVE
FOOTHILL RAY ‘R, CA 92610
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MORTGAGE

GUERT

Loan #: 400457022

PIN: 04-09-110-01D-0000
MIN: 100053704004570225
MERS Phone: 1-808-675-6377

DEFINITIONS

Words used in multiple sections of this document are deiines volow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in tois document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated NAY' 78, 2020, together with all Riders to this document.
(B) “Borrower” is JEFFREY GUEST AND AMY B. GUEST, HDLPaAND AND WIFE, NOT AS JOINT TENANTS
OR TENANTE IN COMMON, BUT AS TENANTS BY TRE ENTIKRE.. Borrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scpame corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wadlr this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephons prmber of P.O. Box 2026, Flint, M1
48501-2026, tel. (838) 679-MERS.

{D) "Lender" is LOANDEPOT .CON, LLC, Lenderis a LIMITED LIABILITY COMPALY orsenized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, Ch $2610.

(E) "Note" means the promissory note signed by Borrower and dated MAY 28, 2020, The Note stwte’ tkat Bormower owes
Lender THREE HUMDRED FIFPTY-TWO THOUSAND AND 00/100 Dollars (U.S. 3352, 000, 00) plosinterest at the rate
of 2.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt ii:-f:ii not later than
JUNE 1, 2038,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sumis due under this Sacutity Instrument, plus interest,

(LLANOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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() "Riders” means all Riders to this Security Instrumant that are executed by Borrower. The following Riders are to be
executed by Bomrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
OBalloon Rider OPlanned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider OOthen(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Cammunity Associalion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer* means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instramen’, which is initiatad threugh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or av*horize a financial institution to debit or credit an accoumt, Such term includes, but is not limited ta, points
ofsale transfers, aviornated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transtoer:

(L) "Escrow Leens" mean: %ose items that are described in Section 3.

(M) "Miscellaneous Proceeds” uicans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds psid under the coverages described in Section §) for: (i) damage to, or destruction of, the
Propesty; (li) condemnation or other txing of all or any part of the Property; (iii) conveyance in liou of condemnation; or (iv)
misrepresentations of, or omissions as +o. (e value and/or condition of the Property,

(N) “Mortgage Iusurance” means insuranc: pt<i'ecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment” means the regularly srieduled amount due for (i) principal and interest under the Note, plus (ji) any
amounts under Section 3 of thiz Security Instrumen’

(P) "RESPA” means the Real Estate Settlement Proscdures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ameped from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used ir. this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related nioripape loan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has kv title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secority Insirumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secares 0 Lender: (i) the rapayment of the Loan, and all reciey als, exiensions and modifications of
the Note; and (ji) the performance of Berrower's covenants and agreements under this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as norainee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described propecty located in the COUNTY of
COCK:

LEGAL DESCREPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXEIBIT A
which currently has the address of 2636 CHERRY LN, MORTHBROOK, IL 60062 ("Property Addrezs":

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter 2 part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instroment as the "Property.” Borrower understands and agrees
that MERS holds oaly legal title to the interests granted by Borrower in this Security [nstrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, bot not limited o, the right to foreclose and sell the Propeity; and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM leUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Proparty agalnst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifonm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bacrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security nstrurientshall be made in ULS, curreacy. However, if any check or other instrument received by Lender as payment
under the Note oranis-Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Fote and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: (2} cash; (b) menzv-arder; (¢) certified check, bank check, treasurer's check ar cashier's check, provided any such
check is drawn upon an insiihiiizn whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elestronic
Funds Transfer.

Payments are deemed eceived by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lendrr.ia accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeat or »artial payments are insufficient to bring the Loan ¢urrent. Lender may accept
any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1¢ refuse such payment or partial paymens in the future, but Lender is not obligated to apply such payments at the
time such payments are accepied. [f each Periodic Tayment is applied as of its. scheduied due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unar;lizd fonds until Borrowet makes payment to bring ths Loan cutrent. If
Borrewer does not do so within a reasonable period of time, Laiider shall eithet apply such funds or cetuen them to Botrower, If
not applied earlier,’such funds will be applied to the ouistanding principal balance under the Note immediately prior to
foreclosure, No offset or ¢laim which Borrower might have naw ur in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instroment ot erforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise de:eribed in this Ssction 2, all payments accepted and
applied by Lender shall be applisd in the following order of priority: (a) interest uus under the Note; (b) principal due under the
Note; (c) amcunts due under Section 3. Such payments shall be applied 10 each Pzriodic Payment in the order in which it
became due. Any remaining amounts shall be appliad first to tate charges, second ‘0 cay other amounts due under this Security
Instrument, and then 10 reduce the principal balance of the Nots,

[f Lender receives a payment from Borrower for a delinquent Periodic Paymeni v hich includes a sufficient amount to
pay any late charpe due, the payment may be applied to the delinquent payment and the late: charge. [f more than one Periodic
Payment is outstanding, Lender may apply any paymeti received from Bottowet ta the repaymeni ot the Periodic Payments if,
and to the extznt that, each payment can be paid in full, To the extent that any sxcess exists afier \heprviment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. % o'untary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under'the Mote shall not
extend or postpone the due date, or change the amount, of the Pertodic Payments,

3, Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note, until
the Note is. paid in full, a sum (the "Funds™) ta pravide for payment of amounts due for: (a) taxss and assessments and other
iterns which can attain priority over this Security Tnstrument as a lien or encumbrance on the Property; (b} leasehold payments
ot groutd rents on the Property, if any; (¢) premiums for any and al! insurance required by Lender under Section 5; and (d)
Mortgage Insurance preminms, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premfums in accordance with the previsions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and Assessments, if any,

ILLINOIS-Single Family-Fannie Mae/Feeddie Mac UNIFORM INSTRUMENT
ER 32342 30

AN

32331114 022

Farm 3014 [/01



2019130040 Page: 5 of 13

UNOFFICIAL COPY

400487022

be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and whers payable, the amounts. due for any Escrow ltems for which payment of
Funds has been waived by Lendet and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Barrower's obligation to make stch payments and to provide raceipts shal) for all
purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoks the waiver as to any
ot all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Furos, and in such amounts, that are then required under this Section 3.

Lender mav; at any time, collect and hold Funds in an amount (a) sufficient to permit Lander to apply the Funds at the
time specified unaer KSPA,. and {b) not 10 exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount or Fands due on the basis of current data and reasonable estimates of expenditures of futuee Escrow Items
ot otherwise in accordance <:nh Applicable Law.

The Funds shall be k2ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is an (n<titution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lter:; no latsr than the time specified under RESPA. Lender shall not charge Borrower for -
holding and applying the Funds, annuzliy cnalyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicahic 1 .aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intetast ta be naid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borrower and Lender ar anree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceariing of the Punds as required by RESPA.

If there 15 a susplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorts ge o7 Funds held in eserow, as defined under RESPA, Lander shall
notify Borrower as required by RESPA, and Borrower shali pry o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeiies: [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA; avd Dorrower shall pay t6 Lender the amount necessary to
make up the deficiency in aceordance with RESPA, but in no more thar 12 monthly payments,

Upan payment in full of all sums secured by this Sscurity Instri+.ent, Lander shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiiss, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments ¢ “ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thes:-lisms are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Seeurity Instrimont unless Borrowert: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lerder, but only so long as
Bortower is performing such agreement; (b) contests the lien in good faith by, or defends against endoreeient of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while tirse proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the Hen an agreevie.t satisfactory to
Lender subotdinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien ot take ons or mors of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited 0, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carvier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, certification and
tracking services; or (b] a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes accur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any feas imposed hy the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower.

1f Borrower falls to maintain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against.any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effe . Domrower acknowledges that the cost of the insurance coverage so obtalned might sipnificantly exceed the
cost of insurance that-Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borlovier secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement aud sinll be payable, with such interest, upon notics from Lender 1o Botrowet requesting payment.

All insurance pollCis. required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall Ziclide a standard mortgage clause, and shall name Lender as mortgagee andfor a5 an additional
loss payee. Lender shall have the tignt-4o hold the policies and renewal certificates. If Lender recquires, Botrower shall promptly
give to Lender all recaipts of pard premivms and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damiege L2, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and shall name Lender as mortgagee exu/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ingurance catrier and Leoder. Lender may make proof of
loss if not made promptly by Borrower. Unless 1 zp4er and Borcower otherwise agree in writing, any insucance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repait is economically feasible and Lende:'s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceed:, untl Lender has had an opportunity to inspect such Praperty to
ensure the work has been completed to Lender's satisfaction, picvided that such inspection shall bs undertaken promptly.
Lender may disburse proceeds for the repairs and restoration ita single payment or in a series of progress payments as the
work is completed. Unless an agreement Is made n writing or Apptic<uls Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insu zice proceeds and shall be the sole obligation of
Borrower. If the restoratian or repair is not economically feasible or Lender’s sveurity would be lessened, the insurance
proceeds shall be applied 10 the sums secuored by this Security Instrument, whetheroraot then due, with the excess, if any, paid
to Bortower, Such insurance procesds shall be applied in the order provided for in Setiirn 2,

[f Borrower abandons the Property, Lender may file, negotiate and ssttle any available insurance claim and related
matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurans carrler has offered to setile a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when 1h=notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lejder ‘a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secuniiy 'st-ument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrow<r)-ander all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properly. [.ender may use the
insurance proceeds either o repalr or restore the Property of to pay amounts unpaid under the Note or this Secuvley Instrument,
whether or not then due. )

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
vnreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mnintenance and Protection of the Property; [nspections. Borrower shall not destroy, danage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Peoperty from deleriorating or decreasing in value

i
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due 1o lts condition. Unless it is determined pursuant to Section 5 that repaic or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. If insurance or condemoation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds far the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insuramce or
condemnation proceeds are not sufficlent o repair or nestore the Property, Borrower is not relieved of Bomrower's obligation for
the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemeats on the Property. Lender shall give Borrower notice at the time of or prior
to such en interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Berrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or consent gave materially false,
misleading, or Jxac>urate information or statements to Lender (or failed to provide Lender with matezial information) in
connection with th2. Loan. Material representations include, but are not limited to, representations concerning Botrower's
occupancy of the Property as Borrower's principal residence.

9. Protection «f Vender's Interest im the Property and Rights Under this Security Instrument. If (a) Borrawer
fails to perform the covenan: and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's int~.c2st {n the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemr.=ion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or 1o enforce laws or regw’ationg), or (¢) Bormrower has abandened the Property, then Lender may do and pay for
whatever is reasonable or appropriate i protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valre or'the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying ai: $:ms secured by a lien which has pl‘iﬂl'il‘.}" over this Security Instrument; (b)
appearing in court; and {c) paying reasonable vt r-'-ys fees to protect its interest in the Property and/or rights under this
Security Instrument, inclhuding its secured position. * < bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
¢liminate building or other code viclations or dangercus cc aditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do s 7.0 is not under any duty or obligation to do so, It is agreed that
Lender incurs no liabilicy for not taking any or all actions authorizeZ wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 sn<ul Hecome additional debt of Borrower secured by this
Security Instrument. Thess amounts shall bear inferest at the Note rate irein (he date of disbursement and shall be payable, with
such interest, upon nofice from Lender to Borrower requesting payment.

If thig Security Instrament is on 2 leasehold, Borrower shall comply witl zll the provisions of the lease. Burruwer
shall not surender the leasehold estate and interests herein conveyed or terminate o7 cancel the ground lease. Bomower shali
not, without the express written consent of Lender, alter or amend the pround lease 1€ Borrower acquires foe title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the zicrger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insorance as a condition of naking the Loan, Borrower shall
pay the premiums required to mafntain the Morigage Insurance in effect. If, for any reason, the Marizage [nsurance coverage
required by Lendar ceases to be available fiom the mortgape insurer that praviously provided such ingr.coce and Borrower was
uqmred to make separately designated payments toward the premiums for Mortgage lnsurance, Brirower shall pay the
premiums requived fo obtain coverage substantially equivalent to the Martpage Insurance previousiy w effect, at a cost
substantially equivalent to the cost to Bormower of the Mortgage Inswrance previously in effect, from an-a’i=maie mortgage
insurer selected by Lender. If substantially equivelent Mortgage Insurance coverage is not available, Borrower shall continue to
pay fo Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and relain these payments as a non-refundable loss reserve in Hexr of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be.
required W pay Borrower any interest or earnings on such loss reserve. Lender can no longer require [oss reserve payments if
Mortgage Insurance coverage (in the amownt and for the period that Lender requires) provided by an insucer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgape Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
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maintain Mortgage Insurance in effect, ot 1o provide a4 non-refundable loss reserve, until Lender's requirement for Mortgape
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing In this Section 10 affects Bomower’s abligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgape insurers evaluate their total risk on all such insuranee in force from time to time, and may eater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage Insurer and the other party (cr parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of finds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resv't of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliats of wy f the forégoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
ag) a portion of Borower's payments for Mortgage lnsurance, in exchange for sharing or modifying the mortgage insarer’s risk,
or reducing lesses. I sv:h apreement provides that an affiliate of Lender takes a share of the insuret’s risk in exchanpe for a
share of the premiums [ aic to the insurer, the arrangement is ofien tenmed “captive reinsurance.” Further:

(a) Any such agreexients will not affect the amounts that Borrower has agreed te pay for Mortgage Insurance,
or any other terms of the Loun. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not ¢ :Gde Borrower to any refund.

(b) Any such agreements #il] rot affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prozzction Act of 1998 or any other lnw. These righis may include the right to receive
certain disclosures, to request and obtaii caucellation of the Mortgage Insurance, to bave the Mortgage Insurance
terminated automatically, andfor to receive # cefund of any Morigage Insurance preminms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceed:; Forfeiture. All Misesllaneous Procesds are hereby assigned to and
shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proczerds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securilyis not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unil Zender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, proviZes shat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement o+-in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law roquiies interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or earvingz on such Miscellanecus Proceeds. If the
rastoration or repair is not economically feasible or Lender's security would be lesrcav d, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wha "¢ excess, If any, paid to Borrower.
Such Miscellaneous Proceeads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscell: neous Proceeds shall be applied
to the sums secured by this Security Insterument, whether or not then due, with the excess, if any, vaid o Borawer.

In the event of a partial taking, destruction, or loss in value of the Property in which tiie fai- market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than b~ smount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, inle== Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; () the total amount of the sums secured immediately before the
partial talding, destruction, or-loss in value divided by {b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiss agree in writing, the
Miscellaneous Proceeds shall be applied to the 3ums secured by this Security Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 10 Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Procesds either te
restoration or repair of the Property or to the sums seeured by this Security Instrument, whether or not then due. "Opposing
Party® means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impainment of Lender's interest in the Property or rights uader this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Propenty or rights under this Security Instrument. The proceeds of any
award or claim for damages thet are attributable to the impairment of Lencer's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miselianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seciion 2.

12. Borro¥ er Mot Released; Forbearance By Lender Not a Waiver. Extension of the tims for payment or
modification of amortizativa of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shail w51 operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to comniense proceedings against any Suceessor in Interest of Borrower or to refuss to extend time for
payment or otherwise modify amcitization of the sums secured by this Security Instrument by reason of any demand made by
the criginal Borzower ot any Successors in Interest of Borower. Aoy forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's nccsptance of payments from third persons, entities or Suceassors in Interast of
Borrawer or in amounts less than the amountinex due, shall not be a waiver of or praclude the exercise of any right or remedy.

13. Joiut and Several Liability; Cu-sigiiers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall bs jeint-urd several. However, any Barrower who co-signs this Security Instrument
But does not executs the Note (a "co-signer”): (a) is es-<iening this Security [nstrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instroment; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lerder and any other Borrower can agree to extend, modify, forbear or
take any accormnodations with regard to the terms of this Securit Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor it Ireerest of Borrower who assumes Borrower's chligations
undet this Security Instrument in writing, and is approved by Lende, shal! obtain all of Borrower's rights and benefits under
this Sscurity [nstrument. Borrower shall not be released from Borraw.r's obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covensis and =areements of this Security Insirument shall
bind (except as provided in Section 20) and benefit the successors and assigi s cf Lender.

14, Loan Charges, Lender may charge Borrower fees for serviees perfom=4 in connection with Borrowet's default,
for the purpose of protecting Lendet's interast in the Property and rights under this Sty Instrument, including, but not
limited to, attoreys' fees, property inspection and valuation fees. In regard to any other 125, the absence of express authority
in thls Security Instroment to charge a specific fee to Borrower shal) not be construed as a prchibition on the charging of such
fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Arpiizable Law,

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpyiied so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied 1{riis, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and'(0) uny sums already
collected from Borrower which exceeded permitted limits will be refunded tc Borrower. Lender may chigs: to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethor or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Botrower in connection with this Security Instrument shall be deemed to have besn given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other ineans, Nolice to any one
Barrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrowst has deslgnated a substitute notice addrass by notice to Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shali only report a change of address through that specified procedure. There may be only one
designated notice address under this Security lnstrument at any on¢ time, Any notice to Lender shall be given by delivering it
ot by mailing it by ficst elass mail to Lender's address stated herein unless Lender has desipnated another address by notice to
Botrowet, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Agpplicable Law requitement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Constructlon. This Security [nstrument shall be govemed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security
Instrument &re subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as z prohibition against
agreement by contract. In the event that any provision or clanse of this Security [nstrurment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrumeni or the Note which can be given
effect without the coaflicting provision.

As used in tlis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the trimirine gender; (b) words in the singular shal) mean and include the plural and vice versa; and (c) the
word "may"” gives sole disc/stion without any obligation to take ary action.

17, Barrower's Capy. Burrower shall be given one copy of the Note and of this Security lnstrument

18, Transfer of the Prejerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” mzans any legal ot beneficial Jeterest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for dead, contract fur deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any inti rest in the Property is sold or transferred {or if Bowrower is not a natural
person and a beneficial interest in Borrower is sola or warsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by thie Seourity Instrament. However, this oplion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bosroveer notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is given in accordanc: with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess s0ws prior to the expiration of this period, Lencer may
invoke any remedies permitted by this Security Instrument without ozt notice or demard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borro»<r meets certain conditions, Bomrower shall have
the right to have enforcement of this Security Instrument discontinued at any tizie prior 1o the earliest of: (a) five days before
sale of the Property pursuznt to Section 22 of this Security Instrument; (5) such sthe: period 25 Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment ertorzing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under thas Secutity Instrument and the Note a3
if no acceleration had occurred; (b} cures any default of any other covenants or agreements, (¢} pays all expenses incurred in
enfotcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, propeny inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interast in the Property an rigits under this Secority
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intccest in the Propenty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secucity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Lonower pay such
reinstatement sams and expenses in one or more of the followlng forms, as selected by Lender: (a) cash; {b) (neriey erder; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageacy, instrumentality or entity; or {d) Electronic Funds Transfer. Upen reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to teinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Securicy Instroment) can be sold one or mora times without prior notice to Barrower, A sale might result in a change
in the entity (known es the "Loan Servicer”} that coliects Periodic Payments due under the Note and this Security Tnstrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will ba given written notice of the change which will state the name and address of the new Loan Servicsr,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
teansfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinsd to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actlons pursuant to this Security Instrument or that alleges that the
othér party has breachad any provisien of, or any duty owed by reason of, this Security [nstrument, until such Borrowet or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable perfod after the giving of such netice to take comrective acticn. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time psriod will be dsemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuznt
to Section 22 an” (hs notice of acceleration given to Borrower pursuant to Section [ § shall be deemed 10 satisfy the notice and
opportunity to take currective action provisions of this Section 20,

21. Hazardms Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances dzfined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosens,
other flammable or toxic peua’zum products, toxie pasticides and herbicides, volatile solvents, materials containing asbestcs or
formaldehyde, and radioactive’'mistials; {b) "Environmertal Law" means federal laws and laws of the jurisdiction where the
Preparty is located that rlate to aeuth, safety or environmental pratection; {e) "Environmental Cleanup® includss any response
action, remedial action, or cemoval action, as defined in Envitonmental Law: and (d) an "Envirenmental Condition” means a
condition that can cause, contribute to,=r wtherwisz trigger an Environmental Cleanup.

Borrower shall not cause or permit ine pressnce, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, en or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a} that is in viniztion of any Environmental Law, (b} which creates an Environmental
Condition, or {¢) which, due 1c the presence, use, o ruiease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sent:nces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaliy resognized 1o be appropriate to normal residential uses and to
maintenance f the Property (including, but not limited to, Uecaidous substancas in consumer products).

Bermrower shall premptly give Lender written notice of (a) any investigatior, ¢latm, demand, lawsuit or other acticn by
any governmental or regulatory ageney or private party involving the Iroperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentai Coaditien, including but not mited to, any spilling,
leaking, discharge, release or threat of relsase of any Hazardous Substaney, and e} any cendition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower [zarns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or otiier ramediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary cemedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fol'ows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior fo acceleraiiva (ntlowing Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration uvdze Section 18§ unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to vitre the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt musube cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any cther defense of Borrower to acceleration and foreclosure. IT the default is not
cared on or before the date specified in the notice, Lender at its option may require immediate payment In full of all
sums secured by thls Seeurlty Instrumient without further dermand and may foreclose this Security Insteument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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13. Release. Upon payment of all sums sscured by this Security Instrument, Lender shall releage this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security fnstrament,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hetreby releasas and waives all rights under
and by virtus of the [llinpiz homestead exemption laws.

25. Mlacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenss to protect
Lender's interests jn Borrower's collateral. This insorance may, but need not, prolect Borrower's interests, The coverages. that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as vequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including intecest and any other charges Lender may
impose in conrootion with the placement of the insurance, until the effective date of the cancellation or axpiration of the
ingurance. The ¢osr. of the insurance may be added to Borrower's total ovtstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ahle to obtain on its own.

BY SIGNING BE. .>'V. Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executeq by Goricower and recorded with it

‘Zze atd

EFYREY GUEST - JATL -

}bjm«'sl??/'a.ozo

STATEOF__LLY1® 01 ¢

counTy oF __LO0%

The foregoing instrument was acknowledged before me this % MQU\ FDOY0 by JEFFREY GUEST, AMY

B GUEBAT.
dm Al Rrtehins

LISAANN MEDINA Notary Public
Net P'?ﬂfffdal seal ,
ary Public - State of litfnels . .
My Cominission Expires Feb 16, 2022 My Commission Expires: 0 -l 303 )

Individual Loan Originaior: BRIAN COSTELLO, NMLSR ID: 224351
Loan Qriginator Organizalion: LOANDEPOT . CON, LLC, NMLSR [D: 174457
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Third Principal Meridian in Cook County llinois.

Tax (D: 04-09-110-010-0000

Properly Address: 2636 Cherry Ln, , Northbrook, IL. 60062



