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MORTGAGE

CHONG

Loan #; 4920020415

PIN; 05-30-305-016-0000
MIN: 100754400001311354
MERS Phong; 1-886-679-6377

NEFINITIONS

Words used in multiple scctions of s document are detines” ceiow and other words arc defined o Scctions 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated #>2CH 20, 2020, logether with all Riders 1o this
document.

{B) "Borrower" is VIRGINIA B. CHUNG, A MARRIED WOMAN. 2orrower is the morigagor under this Security
lnstrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separie corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgages unde: fhis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone ouiber of P.C. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

{D) "Lender” is NEWREZ LLC. Lender is o LINITED LIABILITY CORPGRATION argamized apd.cxisting under the laws
of DELAWARE. Lender's addrcss is 1100 VIRGINIA DRIVE, BUITE 125, PORT WASHINGTON, PA 19034,

{E) "Nuote" means the promissory note signed by Borrower and datcd MARCH 20, 2020. The Nofz sites that Borrower
owes Lender THREE HUNDRED THIRTY THOUSAND AND 007100 Dollars (U.S. $330, 000. 0u}p'uz interest al the
ratc of 3 .000%. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in-ful wot later than
APRIL 1, 2035.

(F) "Property” means the property that is described below under the heading "Iransfer of Rights in the Property.”

(G) "Lonn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

11.LINOIS-Singlc Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following Riders atre to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
OBalloon Rider O Planned Unrit Development Rider O Biweekly Payment Rider
[01-4 Family Rider D Other(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments™ means all ducs, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumen?, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or au*iorize a financlal institution to debit or credit an sccount. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:

(L) "Escrow Jtems" means 1,75+ items that are described in Section 3.

(M) "Miscellaneous Proceeds” -iieans any conpensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds p#:2 under the coverages described in Section 5) for: (i) demage to, or destruction of, the
Property; (i) condemnation or othet taany; of all or any part of the Property; (ili) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, *'«¢ value and/or condition of the Property,

{N) "Mortgage Insurance™ means insurance orotccting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly schiediied amount due for (i) principal and Interest under the Note, plus {ii) any
amounts under Section 3 of this Secutity Instrument.

(P) "RESPA" means the Real Estate Seitlement Proccadres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend-.d tipm time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in Wiz S=2curity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortrasz loan" even if the Loan does not qualify as a “federally
related mortgage loan* under RESPA.,

{Q) "Successor In Interest of Borrower" means any party that has takap itle to the Property, whether or not that party has
gssumed Borrower's obligations under the Note and/or this Security Instrur.exi,

TRANSFER OF RIOHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2ll renewals. extensions and modifications of
the Note: and ({i) the performance of Borrower's covenants and agreements under this Security-!nstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nontinee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property locited in the COUNTY of
[Mame of Recording Jurisdiction]:

ATTACHED LEGAL DESCRIPTION, EXHIEBIT A
which currently has the address of 3506 ELMNOOD AVE., WILMBTTE, IL 60091 ("Property Addres:"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrawer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoed. Borrower
warrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due urier the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a} cash; (b):oney order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon 7a iistitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deenied received by Lender when received at the location designated in the Note or at such other
location as may be designated oy Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the pavment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or paiiiz muyments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perirdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold s:ich unapplied funds until Borrower makes payment to bring the Loan current. 1f
Botrower does not do so within a reasonable perio{ o' time, Lender shall either apply such funds or retuen them to Borrower, 1f
not applied earlier, such funds will be applied to 11e ovistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might iz ve now or in the tuture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrur.em or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Procesds. Except 43 othorwise described in this Section 2, all payments acoepted and
applied by Lender shall be applied in the following order of priority: {z) #itcrest due under the Note; {b) principal due under the
Nole; (¢} amounts due under Section 3. Such payments shall be applied ¥4 sach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, serond to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeit which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and thie Yule charge. [f more then one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the reparinent of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To the extent that any excess exists .fter the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late chargs due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dusundcr she Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are due under *52 Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessm=n.s and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow [tems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Botrower's obligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for afl
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purposes be deemed (o be a covenant and agreement contained in this Security Instrument, ay the phrase "covenant and
agreement” is used in Scction 9. Il Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrawer shall then be obligated under Section 9 to repay to Lender any such amount. Lender tmay tevoke the waiver as to any
or ali Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
esfimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender,if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Fundz tc. ey the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bormower for
holding and applyirg rhe Funds, annuatly analyzing the escrow account, or verifying the Lscrow ltems, unless Lender pays
Borrower interest on te Funds and Applicable Law permils Lender o make such a charge. Unless an agreement is made in
writing or Applicable Law r¢nuires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interes:
or earnings on the Funds. Bonover and Lender can agree in writing, however, that inierest shall be paid on the Funds. Lender
shall give to Borrower, without chaze, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fi:ws held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESP 1. )¢ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 7:id Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 2 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as weruired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA; 4z in no more than 12 monthly payments.

Upon payment in full of 81l sums secured by = Sscurity Instrument, Lender shall promptly refund to Borrower any
FFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ossessments, charges, fines, and impasitions attributable to the
Property which can attain priorily over this Security Instrument,_lraschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. Co/dnz exient that these ilems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over.this Security Instrument unless Barrower: (a}
agrees in writing 1o the payment of the obligation secured by the lien in a manrr zcceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, uor defzinds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement ol ihe lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of «iva fien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. Lf Lender determines that any paivor tie Property is subject to a lien
which can aitain priority over this Security insttument, Lender may give Borrower a notice ident.fying the lien. Within 10 days
of the date on which that notice is given, Borrower shal! salisfy the lien or take one or more o the zoiions set forth above in
this Scction 4,

L.ender may require Iormower to pay a one-lime charge for a real estate tax verification and/or repomning servioe used
by Lender in connection with this 1.oan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected (nthe Property
insured against loss by (ire, hazards included within the term "extended coverage.” and any other hazards including, but not
limited (o, carthquakes and MNoods, for which Lender requires insurance. This insurance shall be maintained in the amouots
{(including deductible levels) and for the periods that Lender requires. Whal Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification anc
tracking services; or (b) a one-lime charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with:
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any ol the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowcer's expensc. Lender is under no obligation Lo purchase any particular type or amount of coverage.

ILLINOIS-Single Family-Faunie Mac/Freddle Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Hotrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the
date of disbursement and shall be payable, with such intetest, upon notice froin Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additior.al
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Botrower shall promptly
give to Lendet all receipts of paid premivms and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nsme Lender as mortgagee and/or as an additional loss payee,

In the #vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made preinotly by Bottewer, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the under! ying insurance was required by Lender, shall be applied to restoration or repalt of the Property, if the
restoration or repair is econumically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right ‘0 %o'd such Insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for sh< repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreemer? iz made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required t-ye; Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shal’ 0! be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is not veonomically feasibie or Lender's security would be iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Botrower. Such insurance proceeds shall be applied ir the order provided for in Section 2.

If Borrower abandons the Property, Lender may flle. nagotiate and settie any available insurance claim and related
matters, If Borrower does not respond within 30 days 10 a najice trom Lender that the Insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-iey period will begin when the notice is given. In either event,
or if Lender acquires the Property under Seotion 22 or otherwise, Brirower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpeiy :adsr the Note or this Security [nstrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearncd pramiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds gither to repair or restore the Praperty or to pay amounts unpa’d un-er the Note or this Security Instrumert,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriuver's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Propérty =< Borrower's principal residence
for at least one year after the date of occupaney, unless Lender otherwise agrees in writing which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrow.r's enntrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall it destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Propetty. Whether or not Borr.wer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterforating of dZeriesing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repait or restoration is not econoricaily feasible,
Bortower shall promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
cotdetmnation proceeds are nol sufficient to repair ar restore the Property, Borrowet is not refieved of Borrower's obligatior. for
the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower tiotice at the time of or prior
to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave materially false,
misleading, or inaccurate information or staterents to Lender {or failed to provide Lender with material information) in
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connection with the Loan, Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protectiom of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in (he Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Properly, and securing andfor repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security [nstrument; (b)
appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not
limited to, enteriz,a t ¢ Property to make repaits, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or cther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seclion 9, Lender does not have to da so and is not under any duty or abligation to do so. It is agreed that
Lender incuts no liabilitv tor not taking any or all actions authorized under this Section 9.

Any amounts disburs<d.by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amcun’. shall bear interest af the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Letvi#io Borrower requesting payment.

[f this Security Instrument is n & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shal! not sumrender the leasehold estate ane interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lenar, alter or amend the ground lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shali =ot-merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requiies Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insrance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage inzuser that previously provided such insurance and Borrower was
required to make separately designated payments toward (he premiums for Mortgage Insurance, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalen. to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Irsurunce previously in effect, from an alternate mortgage
Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay io Lender the samount of the separately designated payments that werZ die when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundal' ioss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ul imalely paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender canns longer requite loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) piavid=d hy an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis tzwand the premiums for Mortgage
Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Boreower was requited 10 make
separately designated payments toward the premiums for Mortgage [nsurance, Botrower shali ray the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's (equiement for Mortgage
Insurance ends in accordance with any writlen agreement between Borower and Lender providing for such iezmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pcy dterest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses is-may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mottgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (oc parties) to these agreements. These agreements may require
the mottgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Botrower's payments for Mortgage Insurance, in exchange for shating ot modifying the mortgage insurer's risk,
or reducing losses, f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange [or a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts ¢hat Borrower has agreed to pay for Mortgage Insurance,
sr any other terms of the Loan. Such sgreements will mot increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refumd.

(b) Any such agrcements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assigmment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned (o and
shall be paid to Lender.

IT the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repric s coonomically [easible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have &2 right 1o hold such Miscellanevus Proceeds uniil Lender has had an opportunily to inspect such Propetty
to ensure the work Yias-heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the/r=pairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an <gresment is made in writing or Applicahle Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not by roquired to pay Borrower any interest or eamings on such Miscellaneous Proceeds. [ the
restoralion or repait is nol econoritcally [easible or Lender's securily would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this-Gecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, dest:uction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by this Security Instrumer t, wt.ether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruc’ion, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, desiriction; or Joss in value is equal (o or greater than the smount of the sums
secured by this Securily Instrument immediately beforstic partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Cecurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction. (a) the total amount of the sums secured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fai: narket value of the Properly immediately belore the partial
taking, destruction, or loss in value. Any balance shall be paid 10 Borraver,

In the event ol a parlial taking, deslruction, or loss in value of (¢ Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value-is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valuc, unless Borrawsand Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inscumer? whether or not the sums are then due.

If the Property is abandonc¢d by Borrower, or if, after notice by Lender ic 3¢ rrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower dails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the I Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whethur or not then due. "Opposing
Party” means the third party that owes Bormower Miscellancous Proceeds or the party against whori barrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, i ) ender’s judgment,
could resalt in forfeilure of the Property or other material impairment of Lender's inlerest in the Property o rights under this
Security Instrument. Borrawer can cure such a deflault and, il acceleration has vecurred, reinstate as provided in S=:tion 19, by
causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes forfeiture of the Property
or other materia) impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 10 the impairment of Lender's intcrest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Procceds that are not applicd 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Bormower or any Successors in Interest of Bomrower. Lender
shall not be required o commence proceedings against any Successor in Interest of Bormower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seourity Instrument by reason of any demand made by
the ariginal Borrower of any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
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including, without limitation, Lender's acceplance of payments Irom third persons, entitics or duccessors in Interest of
Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bomrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Sccurity
Instrument unless 2. ender agrees 1o such release in wtiting. The covenants and agreements of this Security instrument skall
bind {except aspovi.ded in Section 20} and benelil the successors and assigns of Lender.

14. Loan Chrapes. Lender may charge Borrower fzes for services performed in connection with Borrower’s default,
for the purpose of protzcting Lender's interest in the Property and rights under this Security Instrument, including, but nol
limited to, attorneys' fels, pimperly inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument lo civzee a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fecs 1y are expressly prohibited by this Security [nstrument or by Applicable Law.

[f the Loan is subject to <ww which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Joan charges collected or 1o b coil=zted in connection with the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amouat nec=ssary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded pe iftzd limits will be refunded to Borrower, Lender may choose to make this
tefund by reducing the principal owed under &< ifote or by making a direct payment to Borrower. If & refund reduces
principal, the reduction will be treated as a partial propeyment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's avce tence ol any such relund made by direct payment to Borrower will
conslilule a waiver of any right of action Borrower might haycarising oul of such overcharge.

15, Notices. All notices given by Borrower or Lendur in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sceurity Insiru'ueLshall be deemed to have been given to Bomower when
mailed by (irst class mail or when actually delivered to Borrower’d nodize address il senl by other means. Notice to any one
Borrower shall constitule notice o all Borrowers unless Applicable Law ex.pressly requires otherwise. The notice address shall
be the Property Address wnless Borrower has designated a substitute nitice address by notice to Lender. Bomower shall
promptly notify Lender of Borrower's change of address. 11’ Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any roticz 15! .ender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hetein unless Lender has dcs’zn2ted another address by notice to
Borrower. Any notice in connection with this Security [nstrument shall not be deemed 72 have been given to Lender unil
actually received by Lender. If any notice reguired by this Security Instrument is also requircd under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall b poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairiadn Lhis Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might expiizily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prabZsition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ol this Security Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verse; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at & lulurc dale 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfecred (or if Borrower is not a natural
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person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given int accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certzin conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as Applicable Law might specify
for the termination of Borrowet’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those
conditions are tha? Sorrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no acceleration bed occurred; (b} cures any default of any other covenants or agrecments; () pays all expenses incurred in
enforcing this Secuzsty Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
[ees, and other fees (neurred for the purpesc of protecting Lender's interest in the Praperty and rights under this Security
[nstrument; and (d) takés surh action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security lasizument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless a3 einerwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses i’ zie or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's chizck or cashiet's check, provided any such check is drawn upon an institution whose
depesils are insured by a federal agency, wustrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Bormower, this Security Instrument and obligatians secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate siall rat apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Serwiczc; Motice of Grievance, The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or mocz-dries withoul prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Setvicer™) that collect:, Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations und:r the Note, this Security Instrument, and Applicable Law. There
also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. IT there is & change of the Loan
Servicer, Borrower will be given writlen nolice of the change which/‘will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infomatisn RESPA requires in connection with a notice of
transfer of servicing. If the Note is sald and thereafter the Loan is services) by a Loan Servicer other than the purchaser of the
Nule, the mortgage loan servicing obligations lo Boreower will remain with *iic Loan Servicer or be transferred to a successor
Loar Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judize! action {as cither an individual liligant
or the member of a ¢lass) that arises from the other party’s actions pursuant to this SCou:ity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securiiy Justrument, until such Borrower or
Lender has notified the other party (with such notice given in compiiance with the requiremantz of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notic: to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure givan Lo Romower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take corrective action provisions of this Section 20,

21. Hazardous Sabstamces. As used in this Section 21: (2) "Harardous Substances” arc those subslancs defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else ta de,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Subslance, creates a condition that adversely
affects the value of the Property. The preceding twa sentences shall not apply ta the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take ali necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UPAFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

13, Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenint or agreement im this Security Instrument (but not prior to acceleration wnder Section 18 wnless
Applicable Law provid~s otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 5J 'a)7s from ¢he daie the motice is given to Borrower, by which the defauit must be cured; and
(d) that failare to cure the drias’t an or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instianient, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the night t~ reinstate afier acceleration and the right to assert im the foreclosare proceeding
the non-existence of a defsult or an s v.b7r defense of Borrower to acceleration and foreclosure. If the defamit is not
cured on or before the date specified i the ~otice, Lender at its option may requirs immediate payment in full of all
sums secured by this Security Instrumen. witwiout further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled t; collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonaliie 1t/ orneys' fees and costs of title evidence.

13, Release. Upon payment of all sums secur:a by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may, charge Borrower a fee for releasing this Secunity Instrument,
but only if the fee is paid to a third party for services renderes and the charging of the fee is permitted under Applicable Law.

Z4. Waiver of Homestead. In accordance with [llinois iz che Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Botrowrer provides Lender with evidence of the insurance
covetage required by Borrower's agreement with Lender, Lender may pur:iase insurance at Borrower's expense to protec:
Lender's interests in Borrower's collateral, This insurance may, but need not, protec: Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that iz-m.de against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but orty.«.frer providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. if V.ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest end any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the clnxllation or expiration of the
insurance. The costs of the insyrance may be added to Borrower's total outstanding balance or oitigation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumen:
and in any Rider executed by Borrower and recorded with it.
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Individual Loan Originatot; JAKE CHUNG, N?ALSR ID: 230706
Loan Originator Organization: T & C FINANTTAT. INC, NMLSR ID: 245835
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LEGAL DESCRIPTION
EXHIBIT “A*

File No.: PTC20-08451

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 17 IN WM. K. ALTMAN SUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 60 ACRES
(EXCEPT THE EAST 40 FEET THEREOF TAKEN FOR STREET AND EXCEPT THE SOUTH 837.02
FEET THEREOF) OF THE EAST 1/2 OF THE SOCUTHWEST 1/4 OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS.

Commonly knoan as 3506 Eimwood Avenue, Wilmetts, IL 60081

Parcel ID(s): 05-30-3M9-016-0000

Legal Description PTC20-08451



