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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dufined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provise. in Section 16.

(A) “Security Instrument” means this document, which is dated April 24, 2020, together with all
Riders to this document.

(B) "Borrower” is MARTIN D CANNIFF AND MORGAN M CANNIFF, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to 18 rights to refuse such payment or part al paymenis in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment ts applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal! either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note: (b} principal
due under the Note' (¢) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
order in which it becarne dug. Any remaining amounts shali be appliad first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principa! balance of the Note.

f Lender receives’a mayment from Borrower for a aelinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is oltstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the oxient that, each payment can be paid in full. To the extent that any excess exists after
the paymant 15 applied to the full payment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenis shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower challnay to Lender an the day Periodic Payments are ¢ue under the Note,
until the Note is paid in full, a sum (the “Funds”) tnpravide for payment of amaunts due for: (a) taxes and assessments
and other items which can attain priority over this Szedrity Instrument as a lien or encumbrance cn the Property. (b}
leasehold payments or ground rents on the Property, fiany_{c) premiums for any and all insurance required by Lender
under Section 5. and (d) Mortgage {nsurance premiums, (f any, or any sums payabie by Borrower to Lender i lieu of
the payment of Mortgage Insurance premiums in accordance wiih the pravisions of Section 10. These items are called
“Escrow |tems.” At origination or at any time during the term of the Lean, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrowerdnd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of@niounts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrowss’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s abligation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Sorrower shalipay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived oy Lender and, if Lender requires
shall furnish to Lender receipts evidencing such payrment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes beazemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is used in Sectien 2. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower failstopzy the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and ‘Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 dany or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borroveer shall pay (o
Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, colfect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, hat interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required
by RESPA.

If there 15 a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of ali sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Lizas. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitsin priority over this Security Instrument. leasehold payments or ground rents on the Propeity,
if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent thal these items are Escrow ltems,
Borrower shall pay themisine manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunly Instrument unfess Borrower: (a)
agrees in writing to the paymenit.of e obligation secured by the lien in a manner acceplable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
hen in, legal proceedings which in Lender’s opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but only untirsusi proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig ihe hen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atta:r priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the aate-gn which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secumn 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriflication andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exisling or hereafler erected on the Property
insured against loss by fire, hazards included within the term "éxtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires psurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lendar.requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inswrance carrier providing the msurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choiCe, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charpe 1or flood zone determination and
certification services and subsequeni charges each time remappings or similar chang es occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zrne determination resufting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insuiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuter tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortcwer's equity m
the Property, or the contents of the Property, against any nisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give protnpt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, L.ender shall have the right to hold such insurance proceeds until Lender has had an opportunity
te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordei provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ctaim and related
matters. If Borrower does nutieispond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may.«iegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other ¢f Porrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower)} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tie insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiicii“and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument 2nd shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uilless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci'cumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Proparty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastc o7 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tre Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair.crrestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthei detevioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tlie ~roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purnos«s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repair or restare the Property, Berravrer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if.i{ has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr rotice at the time of
Qr prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default If, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate infarmation or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/Q1

Ellie Mas, Inc. Page 6 of 12 ILEDEDL 0315
ILECEDL (CLS)

04/23/2020 04 14 PM PST




2019507144 Page: 6 of 13

UNOFFICIAL COPY

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured pesition in a bankruptcy progceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such intersst, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehcld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leanchoid estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold 7 the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea w maintain the Mortgage Insurance in effect. , for any reason, the Mortgage Insurance
coverage required by Lender ¢essen to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqitirad to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selzcied by Lender. |f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effett. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose i serve shall be nen-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirad to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleciec by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pre:niums for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserveuntit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or untll termination is required by Applicable Law. Nothing in this Section 10 affare Borrowsr's obligation to pay interest
at the rate provided in the Note. :

Morigage Insurance réimburses Lender (or any entity that purchases tha Note' for cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nvurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t tirne, and may enter inte
agreements with other parties that share or medify their risk, or reduce losses. These agresinuats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that thie mertgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, !f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, Ali Miscellaneous Proceeds are hergby assigned to and
shall be paid to Lender.

'f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration perica.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity tc inspect such Property
to ensure the work has been completed to Lender’s satisfaction, proviced that such inspection shall be undertaken promptly
Lender may pay for the repairs and restoration in a single distursement or In a series of progress payments as the werk is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required fo pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the
resteration or repair is not economically feasible or Lender's securty would be lessened, the Miscellaneous Froceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

In the event of a tolaliaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by s Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial tak'iig destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiing, destruction. or less in value s equal to or greater than the amount of the sums
secured by this Security Instrumeint ‘mmediately before the partial taking. destruction, or loss in value, uniess Borrower
and Lender otherwisa agree in writing, the sums secured Dy this Security instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplied-uy the following fraction: (a) the total amount of the sums sgcured immediately
before the partial taking, destruction, or loss i value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss invalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss4n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction<c loss in valug 15 less than the amount of the sums secured
immediately before the partial taking, destruction, or loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice byl ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a ¢laim for Ganiages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colizc. and apply the Miscellansous Proceeds either
to restoration or repair of the Property or to the sums sscured by this Secuiity Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellaneaus Froceeds or the party against whom
Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal/1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interzst in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has octined, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lerider's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrighis.under this Security
Instrument The proceeds of any award or claim for damages that are attributable to the impairmentof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to rastoration cr repair of the Property shall be apniied in the arder
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
Successcr in interest of Borrower shall not eperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence groceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amerization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower orin amounts ess than the amount then due, shallnctbe a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument Eut does not execute the Note (a "co-signer’}. (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and {(c} agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security tnstrument, inciuding, but
not limited to, attariieys fees, praperty inspection and valuation fees. n regard to any other fees, the absence of express
authority in this Securitynstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenaer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawwhich sets maximurm loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢r #a he collected in connection with the Loan exceed the permitted limits. then: (a)
any such loan charge shall be reauced.bv the amount necessary to reduce the charge to the permitted limit. and (b)
any sums already collected from Borrows<rawnich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided furunder the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wab:rof any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices given by Borrower or Lender n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Be(rower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has «esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o charige of address through that specified
procedure. There may be only one designated notice address under this Sardrity Instrument at any one time Any
notice to Lendear shall be given by delivering it or by mailing it by first class mail to Landzr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unfil actually received by Lender. !t any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy the corresponding
requirement undger this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained.in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; {b} words in the singular shall mean and include the plural and vice versa: and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's priar written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of the Preperty pursuant to Section 22 of this Security Instrument. (b} such other period as Applicable Law
might specify for tietermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security
Instrument and the Note @s i1 acceleration had occurred: {b) cures any default of any other covenants or agreements,
(c) pays all expenses incurredn enforcing this Securtty Instrument, including, but not imited to. reascnable attorneys
fees, property inspection and valdation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this'Security Instrument; and (d takes such action as Lender may reasonably require t¢
assure that Lender's interest in the Property and rights under this Securnty Instrument, and Borrower's otligation to pay
the sums secured by this Security Instrumen:, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay susiiveinstatement sums and expenses in one or more of the following forms.
as selected by Lender {a) cash; {b) money order (c) certified check, bank check, treasurer’s check or cashier s check,
provided any such check is drawn upon an instiuition whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acc:leration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢r Grievance. The Note or a partial interest in the Noie
(together with this Security Instrument) can be sold one or mare tmes without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the “Loan Servicer') thatcolects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ican servicing obligations under the Note, this Security
Instrument, and Applicable Law There also might be cne or more changes ~fthe Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given ‘written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If ieavpie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Ncte, the mortgage loar seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successcr Loan Servicer and aive not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-eithar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inst:ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken.
that time period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleraticn and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower gursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian
20.

21. Hazardous Substances, As used in this Section 21 (2) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d} an "Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Borrewer shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental |aw oiwhich Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited
to, any spilling, leakirg, dJischarge, release or threat of release of any Hazardous Substance, and {(c) any condition
caused by the presence,Js< or release of a Hazardous Substance which adversely affects the vaiue of the Property.
if Borrower learns, or is noiiza by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HazarZous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions in accornance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall nive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this 3eCurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The-niedce shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from, the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ov before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right toseinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security ‘instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: sha'i be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant,” L ender shall release this Security
Instrurment. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o tha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and-wzives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage regquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If L ender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
© Instrument and in any Rider executed by Borrower and recordgd with it.

4 '24 'lom.%ai)

DATE

MORW CANNIFF /4 L// 2"’{/ %gg’sﬁzall

State of ILLINOIS
County of COOK

This instrument was ackno'vir.dged before me on APRIL 24, 2020 {date) by MARTIN D CANNIFF AND
MORGAN M CANNIFF (name of pirsonis).

(Seal)
MALCOM O IVY
Official Seal s
{  Notary Public - State of lllinois, b
: / 4 My Cammissian Expires Nov 17, 2022 k
Signature of Notary Publlc / S R A T

Lender: Midwest Community Bank
NMLS ID: 472274 ' -
Broker: Midwest Community Bank y
NMLS ID: 472274 i
Loan Originator: Kevin D Norman
NMLS ID: 579098
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of April, 2020 and is incorporated
into and shall be deemed to amend and supplement the-Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower"} to secure Borrower’s Note to Midwest Community Bank, a Chartered Bank

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1035 Bearkshire St
Dak Park, IL 60302-72369

Fixed Interest Rats-#.der COVENANT. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Leeder further covenant and agree that DEFINITION ( E  } of the Security Instrument 15
deleted and replaced by the failcwing:

( E ). "Note” means the promissory note signed by Borrower and daléd April 24, 2020,
The Note states that Barrower owez Yeider FIVE HUNDRED TEN THOUSAND AND NOfQQ* * * x* ** > ®xwx =

e L R R B R R R R R R AR R s s E T N A EE R AR N AN RN SRR SRR EREEREREREIENIESIIEIIEI I

Dollars (U.S. $510,000.00 } plus.interest at the rate of  3.000 %. Borrower has promised to pay
this debl in regular Periodic Payments and ta £ay the debt in full not later than May 1, 2050,

BY SIGNING BELOW, Borfower accepts and agrees t) the terms and covenants contained in this Fixed Interest Rate
Rider.

~ 4243630 (o
_MWN D CANN / ,) " DATE
' 129 2056

MOWCANNIFF f A T DATE

IL - Fixed Interest Rate Rider
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LEGAL DESCRIPTION
- Legal Description: THE NORTH 24 FEET OF LOT 62, EXCEPT THE WEST 64 FEET THEREOF, LOT 63, EXCEPT THE WEST
64 FEET THBEREQF, AND LOT 64, EXCEPT THE WEST 64 FEET THEREQF, IN S, T. GUNDERSON AND SONS GREEN FIELDS
ADDITION TO OAK PARK IN SECTION 6, TOWNSHIP 39 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AS PER PLAT RECORDED JANUARY 14, 1526 AS DOCUMENT NUMBER 9150936, ALL IN COOK COUNTY, ILLINOIS.
Permanent [ndex #'s: 16-06-121-038-0000 (Vol. 139)

Property Address: 1035 Berkshire Street, Oak Park, Illinois 60302



