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Return To:
HOMETRUST MORTGAGE CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

Prepared By:

HOMETRUST MORTGAGE
CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHA'WBURG, ILLINOIS 60173

ar [Space Above This Line For Recording Data|

MORTGAGE

MIN 101096800000087878

FIRST AMERICAN TITLE
FILE # JEDC‘Zl.-)ﬁ’lr’L,

DEFINITIONS

Words used in multiple sections of this document are’d<fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <ns vsage of words used in this document are
also provided in Section [6.

(A) "Security Instrument"” means this decument, which is dated Apii! 25, 2020
together with all Riders to this document,
(B) "Borrower™is

JERRY MUNK Ill, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is
HOMETRUST MORTGAGE CORPORATION

Lender is 2 CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 1478 E. WOODFIELD RCAD, SUITE 110

SCHAUMBURG, ILLINOIS 60173
(E) "Note" means the promissory note signed by Borrower and dated April 23, 2020
The Note states that Borrower owes Lender Two Mundred Eight Thousand, Eight Hundred and
No/100 Dollars
(US. 3§ 208,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2035 .
(F) “"Properiy" means the property that is described below under the heading “Transfer of Rights in the
Property "
(G) "Loan" ‘mear: the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, 2id 2l sums due under this Security Instrument, plus interest,
(H) "Riders" means zil Riders ta this Security Instrument that are executed by Borrower, The following
Riders are to be executer-vy Borrower [check box as applicable]:

] Adjustable Rate Rider X_] Zondominium Rider [_] Second Home Rider
Balleon Rider Plzaniad Unit Development Rider E I-4 Family Rider
VA Rider Blweekly Payment Rider Other(s) [specify]

(1) "Applicable Law" means all controliing; applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (t'at have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asseszircnts” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Propeiiy Ly a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funius-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuzn an electronic terminal. telephonic
instrument, computer, or magnetic (ape so as lo order, instruct, or acthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point~ri-sile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, mad ‘automated clearinghouse

transfers.
(L} "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danages;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all oranypart of the
Property; (iii) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omissipis-as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaalt on,
the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that ate imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddias Mac UNIFORM INSTRUMENT WITH MERS
%-GMI!J (1302).00 Pagn 3 of 18 iriats, A A Form 3014 1101

Pl pe e T o Bl B O iRek bl e a e maENE bme . BBk B A ek ek iba M AR & AEA smA. . Arem .. - a immoaE . ks e e




Rl s e 2019528022 Page: 4 of 20 ~ " =""*"

UNOFFICIAL COPY

(€)) "Successorin Inferesi of Borrower™ means any party that has taken ttle Lo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Insirument seenres o Lender: (1) the repayment of the Loan, and all rencwals, extensions and
maodifications o the Note; and (i) the performance of Borrower's covenanls and aprecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nomimee for lender and  lender's successors and  assigns)  and

to the swpecessors and  assipns of MERS, the fllowing  described  properly  located in the
COUMTY | Type of Recordmg Jurisdiction]
of COOK [Mame of Recording Juosdicton|.

SEE ATT/.CHED EXHIBIT "A"

Parcel 11 Number: 14-17-122-015-108 which currently has the address off
4448 N BEACON ST APT 3 [Sueet]
CHICAGO (wy] ) Hinos 60640 |Zap Code|

{"Property Address™):

TOGETHER WITIHE all the improvements now or hercafter cveckid on the property, and all
casemenls, appurienances, and fixtures now or hercafter a part of the propats All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoiag s referred w in this
Security Instrument as the "Property.” Borrower understands and agrees that MEES holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary i conply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the ngity i 2xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piogerty: and to
take any action required of Lender including, but not Iimited to, releasing and canceling ihid Security
Instrument.

BORROWER COVENANTS that Borrower is awfully seised of the estate bereby conveyed and has
the nght o mortgage, grant and convey the Croperty and (hat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with limited vamations by junsdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by ihe Nole and any
prepayment charees and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned te Lender unpaid, Lender may require that any or zll subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) cerlilied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insttumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section |3.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring 1%+ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f ercn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [i Porrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them' to. Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the biate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: Zpainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramert<r performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments o1 P oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel skal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under” ine Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ofiicr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for & diiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, (he payment riay re applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandins,,-Cender may apply any payment received
from Borrower to the repayment of the Periodic Payments it, and to/the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Hue. YVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peviudic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi: Pa: ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 21 zaounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [ns/0:ment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance
premiums, if any, or any sums paysble by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or ai any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Ttem, Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay diractly, when and where payable, the amounts

ILLINOIS - Singla Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH jﬂ’
Eﬁ Form 3014 1004

%-&A(IL] (1302100 Page 4 ol 15 Inifials;

BOEEN AN T LB Ll Wbt s e MR o SRR L ik SRR aeel .. . B ianl i memm . . a e ammEE ima L



s amirckn e i

P

Bbelbdenalile il b A b Caraar m vrlunds ol MWJNW-2019528022 Page: 6 of20 + b = L e il il W 1 - -

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymem within such time period as Lender may require.
Borrower's obligation o make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement coniained in this Security Instrument, as the plirase “covenant and agreement”
is used in Section 9, If Borrower is obligated 10 pay Escrow Ttems directly, putsuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section |15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amdunts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds 2+ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei” FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiatcs of expenditres of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke _held in an institwtion whose deposits are insured hy a federal agency,
instrumentality, or entiy (inchading lLender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani_Lgader shall apply the Funds o pay the Escrow [tems no later than the time
specified under RESPA. Lender shelinot charge Bomower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable L.aw permits Leiwde. fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ‘va?d sn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow,-as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2. li there is a shorage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reavizd by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordnce with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Cenfer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morithi; nayments.

Upon payment in full of all sums secured by this Security Instrument; Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-iines-and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehsld payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessprens, f any. To
the extent that these items are Escrow ltems, Borrower shalfl pay them in the manner provided 2o Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimeri-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordimating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priovity over this Security Instrument, Lender may give Borrower & police identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take ene or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification andfor
reporling service used by Lender in connecticn with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included wilhin the term “extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loza. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” todisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bosrower 10 pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatiin.~cortification and tracking services; or (b} a one-time charge for flood zone determination
and certification <eivices and subsequent charges each time remappings or similar changes occur which
reasonably might-aflece such determination or certification. Bormower shall also be responsible for the
payment of any leesiviposed by the Federal Emergency Management Agency in connection with the
review of any tlood zone determination resulting from an objection by Borrower.

If Borrower fails to saafabian any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option ‘and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in_the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gient2r-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Arly atweunts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by Uiis Sesurily Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and 553 be payable, with such interest, upon notice from
Lender t Borrower requesting payment,

All insurance policies required by Lender and renewzis i such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard weiigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have thi right to hold the policies and renewal
certificates. 1f Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance coverage, (ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 szandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. 0y ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thz-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnisure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the waork is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or aot then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hiereby assigns te Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowe().under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ul the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunvy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilnin ¢ Cays afler the execution of this Security Instrument and shall coutinue to occupy the
Property as Borrower's jrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weit’ng, which consent shall not be unreasonably withheld, or unless exténuating
circumstances exist which are h=yond Barrower's control,

7. Preservation, Mainteraice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ~¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tropurty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. 1F the insurcose or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Horrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ‘aspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis oi _the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilvirz such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, drring, the Loan application
process, Borrower or any persons or entities acting at the direction of Baowrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 1o provide Lender with material information) in connection with (ne ).oan. Material
representations include, but are not limited to, representations concerning Borrower's oczupangy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst~uraont. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or

- regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonzble or appropriate to protect Lender's interest in the Property and vights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees o protect its iderest i the Property and/or rights under this Secunty Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turmed
on ar off. Although Lender may take action under this Section 9, Lender does not have 1o do so and 15 nol
under any duty or obligation 10 do so. It is agreed that Lender incurs no lLability for not taking any or ali
aclions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by (his Security Instrument. These anvounts shall bear ‘interest at the Note rate from the date of

disbursement and shall be payable, with such nterest, upon notice from Lemnder (o Borrower requesting,

payment
If4hiy Sceurity Instrument is on a leaschold, Borrower shall comply with all the provistons of the

lease. [f Brmower acquires fee title 10 the Propery, the leasehold and the fee title shall not merge unless
Lender agre<s va the merger in writing,

10. Moitzage lnsurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pav ire premiums required to maintain the Mortgage lasurance in effect. If, for any reason,
the Montgage Insuranzi-coverage required by Lender ceases to be available from the martgage insurer that
previously provided srch’insurance and Borrower was required to make separately designated payments
toward the premiums. fxi~ Moripage Insurance, Borrower shall pay the premiums required to obtain
caverage substantially cquivadent fo the Morigage Insurance previously in effect, a1 a cost substantially
equivalent to the cost to Bamwer of the Mortgage losurance previously ineffect, from an alternate
mortgape msurer selected by Lepdery I substantially equivalent Mortgage Insurance coverage 15 not
avaalable, Borrower shall continue wo_pax to Lender the amount of the separately designated payments that
were due when the insuranee coverage soased 0 be m elfect. Lender will accepl, use and retain these
payments as a nov-relundable loss reselvedin” licu ol Mongage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any mnterest or carmngs onisuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that [ender requires)
provided by an insurer selecled by Lender again becones available, 15 obtained, and Lender requires
separately designated payments toward the premiums lor Martgage tnsurance. It Lender required Mortgape
Insurance as a condilion of making the Loan and Borrower dvas required 10 make separtely designated
payments toward the prennums for Mottgage Insurance, Borcower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or w provide a nobeccfundable loss reserve, unul Lender's
requiremient for Mortgage Insurance ends in accordance with any wrilien agreement between Borrower and
Lender providing for such termination or until lermination is required by A pplicable Law. Nothing in this
Section 10 aftects Borrower's abligation to pay interest at the rate provided o the Note.

Margage Insurance reimburses Lender (or any entity that purchases the  dote) for certain losses it
may incur W Borrower does not repay the Loan as agreed. Borrower is wo. a‘panty to the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on 2ll such insurance in force froni tima-to time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party” (7 parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
[nsurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any afFlmte of any of the foregoing, nay receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange lor t.hdun}, or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts (hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they will nat entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the lomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned st the time of such ezncellation or
termination.

(1. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During ~uch repair and restoration period, [.ender shall have the right {0 hold such Miscelianeous Proceeds
until.Lencer has had an opportunity lo inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress paymenis as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous 'riceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procedds < I the sestoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellineous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether ar not then dul] with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a totai _zaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims)secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower

In the avent of a partial taking, des.rmction, or loss in value of the Property in which the fair market
value of the Property immediately befoe ‘he’ partial taking, destruclion, or loss in value is equal to or
greater than the amount of the sums securei by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘veduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: {a) the total @monnt of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz viluz. Any balance shall be paid W Borrower,

In the event of a partial taking, destruction, or loss in‘vaivz of the Property in which the Tair market
value of the Property immediately before the partial taking, d=iraction, or loss in valus is less than the
amount of the sums secured immediatcly before the partial taking, avstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorzeds shall be applied 1o the sums
secured by this Security [nstrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice uy cerder to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an award %o setde a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i the-Sroperty or to the
sums secured by this Security Instrument, whether ar not then due. "Opposing Party” (mear's the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigbtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ci¢ [ endet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in {nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sunss secured by this Security [nstrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Fmilation, Lender's acceplance of payments from third persons, entities or
Suceessars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and [iability shall be joint and several. However, any Bomower who

co-signs~tis Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Securiy Irstrument only to mortgage, prant and convey the co-signer's interest in the Property under the
termis of #4s Security [nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; (an:) {¢) agrees that Lender and any other Borrower can agree to cxtend, madify, forbear or
make any accnmr.odations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations” wder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rizhis“and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liab/li; under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ageeements of this Security Instrument shall bind {excepl as provided in
Section 20) and benefit the successirs and assigns of Lender.

14, Loan Charges. Lender may ciiarge Bomower fees for services performed in connection with
Borrower's default, for the purpose ol prawcting Lender's interest in ihe Property and rights under this
Security Instrument, including, but not linviied to, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express anthority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prehitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security luztruient or by Applicable Law.

If the Loan is subject to a law which sets maximuni Yoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bé cailocied in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be teducad by the amount necessary lo reduce the
charge to the permitied limit; and (b) any sums alveady collect=d/from Bomower which exceeded permitted
limits will be refunded to Bomower. Lender may choose to “wiake thic refund by reducing the principal
owed under the Note or by making a direct payment to Bomowir. It A refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeant charge {(whether or not a
prepayment charge is provided for under the Note), Borrower's acceptahce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barrzwer might have arising out
ol such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security instrument
must be in writing, Any notice o Borrower in connection with this Security Instrument sha'l be deemed to
have been given to Bomrower when mailed by first class mail or when actually deliverzd:<¢_Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 40-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property) Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shail romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Batrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unkess Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security instrument or the Note which can be

given effect without the conflicting provision. _
As used in this Security I[nstrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) (he word "may" gives sole discretion without any obligatian to
1ake ary ac ion.

17. Buerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Tiancfer of the Property or a Reneficial Interest in Borrower. As used in this Scction (8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
te, those beneficizi irterests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, v nitznt of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait Of Ahe Property or any lnterest in the Property is sold or transferred (or if Borrower
i5 not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riouire inmediate payment in full of all sums secured by this Sceurity
Instrument. However, this optian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-| zader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayz From the date the notice is given in accordance with Section 1§
within which Barrower must pay all sums sesured by this Security [nstrument. I Borrower fails to pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzad on Borrower.

19. Borrower's Right to Reinstate After -Azcdleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of his Security Instrument discontinued at any time
prior 1o the earliest of: {a) five days before sale of the Pioperty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mighy sraeify for the termination of Borrower's right
to reinstate; or (¢) entry of & judgment enforcing this Secrity fnstrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under thiz Security Instrument and the Note
as if no acceleration had accurred; {b) cures any default of any other coverants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but noc timited to, reasonable attorneys'
fess, property ingpection and valuation fees, and other fees incurred for the yirpose of protecting [ender's
interest in the Property and rights under this Security Lnstrument; and (d) takes <uch action as Lender may
reasonably require to assure that Lender's interest in the Property and ughts. under this Security
[nstrument, and Borrower's obligalion lo pay (he sums secured by this Secunty Lisicument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/thay Bomower pay
such reinstatement sums and expenses in one or more of the foliowing forms, as selevtes by Lender: (a)
cash; {b) maney order; (c} certified check, bank check, treasurer's check or cashier's check pravided any
such check is drawn upon an institution whose deposits are tnsured by a federal agency, instrarientality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstimirient and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security [nstrument) can be sold one or more times without priar notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that cotlects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. [ the Note 15 sold and thevealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servieing obligalions
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, jain, or be joined (o any yudicial action (35 either an
indevidual litgant or the member of a class) that anses from the other parly's actions pursuant o this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or [ender has notified the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach amd afiorded the
other‘party hereto a reasonable period aller the giving of such aolice o take corrective action. If
Applicable law provides a time period which must elapse before certain action can be taken, that time
period will ‘5 Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 ¢ given 0 Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursuant = Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this Section 240.

21. Harardous Substzaives. As used in thas Section 21: {a) "lazardous Substances™ are those
substances defined as (oxic o bazardous substances, pollutants, or wastes by Enviconmental Law and the
followng substances: gasoline, kefoseoe, other Nammable or toxic peteolenm products, toxic pestucides
and herbicides, volatile solvents, mawriais conlaining asbestos or tormaldehyde. and radioactive materials;
{b} "Environmental Law" means tederal izws apd Jaws of the junisdiction where the Propeny s located that
relale to health, safety or environmental praicciion; (¢) "Ervironmental Cleanup® includes any response
action. remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmeotal
Condition™ means a condition that can caose, “coptshuie 1o, or otherwise tnieger an Environmental
Cleanup.

Rorrower shall nol cause or permil the presence, use/disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, 2in or in the Property. Borrower shall nol do,
nor allow anyone else to do, anything affecting, the Property {ay that < in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, die to the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaioc ol the Property. The preceding
two scniences shall not apply 1o the presence, use, or storage on the Propeiy of small quaatitics off
Hazardous Substances that are generally recogmized to be apprepriate to nornal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla‘m, cemand, lawsuit
or other action by any govemnmental or regulatory agency or private party involving the ropaty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr<iceat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. [f Bomrower leamns, or is notified
by any governmental or reguiatory authority, or any private parly, that any removal or other remediaton
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environnicntal Law. Nathing hercin shall creaie any obligation on
Lender for an Lnviconmental (leanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenunt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failere to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesuye, If the default is not cured on or before the date specified in the notice, Lender at its
option may” reguire immediate payment in full of all sems secured by this Security Instrument
without furthes Gemand and may foreclose this Securicy Instroment by judicial proceeding. Lender
shall be cotitled w_<oi’zct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litsit:d to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payrenof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali-pay any recordation costs. lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under (Aplicable Law.

24, Waiver of Homestead. In accordar ce with [llinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the lllincis homestead exemption laws,

25, Placement of Collateral Protection Insuradec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeirieniwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrew<rs collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that l.ender yurchases may not pay any claim that
Borrower makes or any claim that is made against Barrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's ugreement. If Lender purchases
insurance lor the collateral, Borrower will be responsible for the costs of thatdnsurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the izcarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moré than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the tenns and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M (Seal)

JERRY MUNK I -Bormower

/ {Seal)
<Iorrower

__ (Seal) (Seal)

-Porrwer -Borrower

(Seal) VA (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Barrower -Borrower
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S’I‘ATE OF lNOIS County ss:
__% 4&% ﬁ@ . a Notary Public in and for said county and
state do hereby ccrtnl‘y

JERRY MUNK ItI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd-before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrumentas histhet/their free and valuntary act, for the uses and purposes therein set forth.

Givep/under my hand and official seal, this  23pd day of April, 2020

My Commission Exrires: Of /% /&02/

CLAUDIA ORTEGA-SALGADD “

Official Seal )
Notary Public - State of lllinois /
My Commission Expires Sep 29, 2021 f

Loan origination organization HOMETRUST MORTGAGE

NMLS 1D 134317 CORPORATION
Loan originator ELIZABETH J. HIRSCH
NMLS 1D 373326

ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of April, 2020
and is ‘icarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the “Security Instrument”) of the same date given by the
undersigrier’ (the "Borrower") to secure Borrower's Note to

HOMETRUS" MORTGAGE CORPORATION ithe

“Lender} of the sum date and covering the Property described in the Security Instrument
and located at:

4448 N BEACON ST AP} 3, CHICAGQ, IL 60640

[Property Address]

The Property includes a unit in,_together with an undivided interest in the comman elements
of, @ condominium project known ag

NORTH BEACON CONDOMINIUMS

[Name of fZondominium Project]

{the "Condominium Project'). If the owners association or other entity which acts for the
Condominium Project {the "Owners Assoclaticn™; holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Barawer's interast.

CONDOMINIUM CGVENANTS. In acdition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrie as follows:

A. Condominium Obligations. Borrower shall perform ali-of Rorrower's chligations under
the Condominium Project's Constituent Documents. The "Constituernt. Documents” are the: (i)
Declaration or any other document which creates the Condominiuin “roject; {ii) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium_™rzgect which
is satisfactory to Lender and which provides insurance coverage in the amounts’ /including
deductible levels), for the periods, and against loss by fire, hazards included withit-ths term
“extended coverage” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Services
VMP B8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent that the reguired
coveracais provided by the Owners Assaciation policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr ~shall give Lender prompt notice of any lapse in required property insurance
coverage provised vy the master or bianket pclicy.

In the eveni ni= distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable to Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuran-e. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associaticn rnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o l.ender.

D. Condemnation. The proceeds” a1 any award or claim for damages, direct or
consequential, payable ta Borrower in connectian with any condemnation or other taking of all
or any part of the Property, whether of the niit or of the common elements, cr for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins sacured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, axrspt after notice to Lender and with
Lender's prior written cansent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project- zxcept for abandonment or
termination required by law in the case of substantial destructiol ty. fire or other casualty or
in the case of a taking by condemnation ar eminent domain; (i) «ny amendment ta any
provision of the Constituent Documents if the pravision is for the expresz benefit of Lender;
(i} termination of professional management and assumption of seliriananement of the
Owners Association; or {iv) any action which would have the effect of rerderiag the public
liability insurance coverage maintained by the Owners Asscciation unacceptable 1w lensar.

F. Remedies. If Borrower does not pay condominium dues and assessmenis. when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mael/Freddie Mac UNIFORM

INSTRUMENT - P
VMP “-38R (0810) Page 2 of 3 initials: J1 & Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/,}7/"/;{%: (Seal) (Seal)

JERRY WK -Borrower -Barrower

= (Seal) {Seal)
-Borrower -Borrower

{seal) {Seal)

-Borrow.:r -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fr.ddier Mac UNIFORM

INSTRUMENT Ferm 3140 1/01
VMP -8R (0810) Page 3 of 3
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LEGAL DESCRIPTION
Legal Description: UNIT 4448-3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE NORTH BEACON CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0527327087, AS AMENDED FROM TIME TO TIME, IN SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-17-122-015-1018 (Vol. 478)

Property Address: 4448 North Beacon Street #3, Chicago, Illinois 60640
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