UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Fizud

Doc#. 2019607001 Fee: $98.00
Edward M. Moody

Cook County Recorder of Deeds
Date: 07/14/2020 08:25 AM Pg: 1 of 19

844-768-1713
|
The property identified as: PIN: 07-31-214-041-0000
Address:
Street: 6957 EDGEBROOK LN
Street line 2:
City: HANOVER PARK State: IL ZIP Code: 60133

Lender QUICKEN LOANS, LLC

Borrower: Stephanie J Laya and Nieleny Laya

Loan / Mortgage Amount: $207,824.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds *a rzecrd a residential
mortgage secured by this property and one or more additional properties, and if applicable, a simiultargously dated

HELOC.

Certificate number: A33319D0-F&C3-48B5-A226-5EDEQOD24A0B Execution date: 5/1/2020




2019607001 Page: 2 of 19"

UNOFFICIAL COPY

Return To:

Document Management
Quicken Loans, LLC
1060 Woodward Ave
Detroit, MI  48726-1906

Prepared By:

Cari Woodland

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

Mortgage 3451160188
- . FHA Case No.
i/ 220 ¢ voaihp Pie— 138-0615203-703

MIN; 100039034511601884
DEFINITIONS

Words used in multiple sections of this doturent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding th. »3age of words used in this document are also provided in
Section 15,

{(A) "Security Instrument" means this document, which is dated May 1, 2020 together with
all Riders to this document,

(B) "Borrower" is Stephanie Juarez laya and Mizleny Laya, wife and husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation: that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee anier this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an aidress
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.,

(D) "Lender" is Quicken Loans, LLC

Lenderisa COrporation

5731003035
FHA Mortgage With MERS-IL 9/30/2014
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 1, 2020 . The Note
states that Borrower owes Lender 1w0 Hundred Seven Thousand Eight Hundred Twenty
Four and 00/100
Dollars (U.S. § 207,824.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Prozeaty”

(G) "Loan" ricans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due underthis Security Instrument, plus interest.

(H) "Riders" mean: aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower jcheck box as applicable];

U Adjustable Rate Rider [ Condomisivm Rider [ Planned Unit Development Rider
& Other
U Rehabilitation Loan Rider

(I) "Applicable Law" means all controlling arylieable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessmcn®s'" means all dugs, fees, assessments and other
charges that are imposed on Borrower or the Property by a/Condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other thaia transaction originated by check,
draft, or similar paper instrument, which is initiated through an electtonic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or author’e a financial institution to
debit or credit an account, Such term includes, but is not limited to, point-of-s4!¢ transfers, antomated
teller machine transactions, transfers initiated by telephone, wire transfers, aud automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or piopceds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3} fou: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of 12
Property; (ifi) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

FHA Mortgage With MERS-IL 8/30/2014
VMPAN(IL) (181%0105
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notz, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Tistate Scttiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that sre imposed in
regard to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related
mortgage loan” under RESPA,

(Q) "Secratary™ means the Secretary of the United States Department of Housing and Urban Development or
hisezignee,

(R} "Successsr in Interest of Borrower" mesans any party that has taken title to the Property, whether or not
that party Tz aysumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment Secares to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrament and the Not:. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince forCender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of Cook
{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND/MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECURD,

Parcel ID Number: 07-31-214-041-0000;07-31-214-042-8000 which currently has the address of
6957 Edgebrook Ln (Street)
Hanover Park (City), Tinois 60133-3739 (Zip Code)

("Property Address"):

|
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(034511601

973012014
L LT A wen TR

AgEe 3 0
88 5 o

0233 548 0316

Wolters Kluwer Finan¢ial Sanvices, inc,




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Seeurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, telcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgaré, yrant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borower warrants and will defend generally the title to the Property against all claims and
demands, supject 1o any encumbrances of record.

THIS SECURITY PNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1.

Payment of Principal, lnterest, Escrow ltems, and Late Charges. Borrower shall pay when due
the prineipal of, and interest o, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds foi Bsc.ow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mad< v U.S, currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent-payments due under the Note and this Security Instrument
be made in one or more of the following forins, ~s's=lected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federdl 2gency, instrumentlity, or entity; or (d) Electronic
Tunds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender in accordance i the notice provisions in Section 14,
Lender may retum any payment or partial payment if the payment ¢r partial payments arc insufficient to
bring the Loan current, Lender may accopt any payment ot partial paymont insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights towefuse such payment or
partial payments in the future, but Londer is not obligated to apply such payiments at the time such
payments arc accepted, If each Periodic Payment is applied as of its scheduled duc date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds wuitil Rarrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable peliod of time,
Lender shall either apply such funds or retur them to Borrower, If not applied earlier, sucls Frnds wikl
be applied to the cutstanding principal balance under the Note immediately prior to foreclosvie-No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrowsr
from making payments due under the Note and this Security Instrument or performing the covenaats and
agreements secured by this Security Instrument,

Application of Payments or Proceeds. Except as expressly stated otherwise in this Sceurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Morlgage With MERS-IL
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, feaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any-application of payments, insurance proceeds, or Miscellancous Procecds to principal due under the
Note sha'l.not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Zacrow Items. Borrower shall pay to Lender on the day Periodic Payments ar¢ due under
the Note, viilabe Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
() taxes and assessrents and other items which can atfain priority over this Security Instrument as a lien
or encumbrance on te Property; (b) leasehold payments or ground rents on the Property, if aay; ()
premiums for any and Gl insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lendor to the Secretary er the monthly charge by the Secretary mstead of the
monthly Mortgage Insurance gremines, These items are called "Escrow Ttems," At origination or at any
time during the term of the Loan| Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Ttem, Borrower shall promptly farnish t”Londer all notices of amounts to be paid under this Section.
Borrowsr shall pay Lender the Funds for Esurow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems, Lendsi may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow Items at any time. Any such waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Laader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tinie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shell sor all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as thephrase "covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow Items direetly, gursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Ttem, Lender may cacizise its rights under Scction
and pay such amount and Borrower shall then be obligated under Section 940 répay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any ufne Uy a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenzeriw.apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a londer can
require under RGSPA, Lender shall estimate the amount of Funds due on the basis of current ¢ate and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Appliczble
Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Tome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intetest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower

for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined

under KESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the shortage in sccordance with RESPA, but in no more than 12 K
monthly rayments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity Porrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficioncy in accordance with RESPA, but in no more than 12 monthly payments.

Upor payment in tul*of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds b2l oy Lender,

4. Charges; Liens, Borrower 204l pay all taxes, assessments, charges, fines, and impositions attribulable
to the Property which can attain puisiity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Tscrow Items, Borrower shall pay them in the manner provided in Scetion 3,

Borrower shall promptly discharge any lich<vhich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ofihie obligation sceured by the lien in a manner
acceptable fo Lender, but only so long as Borro wer is performing such agresment; (b) contests the lien in
good faith by, or defends against enforcement of the lizn in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thbse proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of b lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender Cetarmines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumes; Lender may give Borrower a i
notice identifying the lien, Within 10 days of the date on which tha! notics is given, Borrower shall
satisfy the lien or take one or morc of the actions sct forth above in this Section 4.

5. Property Insurance. Borrower shail keep the improvements now cxisting orereafter erected on the
Property insured against loss by fire, hazards included within the term "extendcd coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fcr the periods that
Lendsr requires. What Lender requires pursuant to the preceding sentences can change auring e term of
the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject £o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender.may
require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone i
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood 7one determination resulting from an objection by Borrower.

FHA Morigage With MERS-IL " ar0fz014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All instirance policics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as
mortgagee 81d/r as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, 1f Iender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1 Borower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destriction of, the Property, such policy shall include & stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additionzl loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mmake proof of loss if not made plompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wiedne: or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tii¢ Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duting svch repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has-iiad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satistaction provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series
of progress payments as the work is completed. Unless ar 2zreement is made in writing or Applicable
Law requires interest to be paid on such insurance procecds ‘umader shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for prolic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible ox Lender's security would be
lesscned, the insurance proceeds shall be applicd to the sums securcd by tais Security Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availuble insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Let der fhat the
insurance carrier has offered to settle a claitn, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propeity/under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranoe
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiyms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at lcast ene year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances cxist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property te deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economnically feasible, Borrower shall promptly repair the Property if damaged to
avoid turther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damuge to the Property, Borrower shall be respensible for repairing or restoring the Property only
if Lender as r¢'sased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration ina sinide payment or in a series of progress payments as the work is completed. If the
insurance or condeinnsiion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowel's obligation for the completion of such repair or restoration,

If condemmnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of tlic indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to aymznt of principal. Any application of the proceeds to the principal
shall not extend or postpone the du¢ Jate of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable ¢nirics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an‘intrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infoimztion or statements to Lender (or failed to
provide Lender with material information) in connection with the Loain, Material representations include,
but are not limited to, representations concerning Borrower's occupancy o1 the Property as Borrower's
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under tnis Security Instrument, If
(a) Borrower fails to perform the covenants and agresments conteined in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Propertst and/or rights
nnder this Security Instrument (such as a proceeding in bankruptey, probate, for cond¢mna ion o
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ¢<w enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under s
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Sccurity Instrument; (b) appeasing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited to, entering the Property fo make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender docs
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability fer not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured
by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrewer acquites fee title to the Property, the leasehold and the fee title shall not merge unless
Lender arecsto the merger in writing,

10. Assignment ¢i Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and sbil os paid to Lender.

If the Property is dameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or renair is economically feasible and Lender's security is not lessened.
During such repair and restorsuon period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an oppurtunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 14 4 single disbursement or in a serics of progress payments as the
work is completed, Unless an agreement is <2ade in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shalinot be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with'the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total taking, destruction, or loss in value of th>Froperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, wliethcr or not then due, with the
cxcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Propetiy fu which the fair market
value of the Property immediately before the partial taking, destruction, or lest in‘value is equal to or
greater than the amount of the sums secured by this Security Instrument immediztely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiug, the sumns
secured by this Security Instrument shall be reduced by the amount of the Miscellanccus Troveeds
multiplied by the following fraction; (a) the total amount of the sums sccured immediately botore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrowet,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, vnless

9/30/2014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect ‘
and apply the Miscellanzous Proceeds cither to restoration or repair of the Property or to the sums b
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party ‘
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds,

Boriower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 tuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendex’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or ¢laim for Jamages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned find shall be paid to Lender,

All Miscellaneous Proceeds that a:¢ wot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

11. Borrower Not Released; Forbearaire By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sutns “2cured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrowss zhall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender chall not be required to commence procecdings against
any Successor in Interest of Botrower or to refuse 0 entend time for payment or otherwise modify
amortization of the sums secured by this Security Insttinént by reason of any demand made by the
criginal Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's aces ptance of payments from third persons,
entitiss or Successors in Interest of Barrower or in amounts 1gss thar-tie amount then due, shall not bea
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabitity; Co-signers; Successors and Assigns Sound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, Fowevor, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a)is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in-tae Proverty nnder the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secued by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, moatfy, fribear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sceurity Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agress to such release

1
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument, including, but not limited to, attorneys' fees, property inspection and vatuation fees. Lender
may collect fees and charges authorized by the Secretary, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perriéter] limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge #6 the permitted limit; and (b) any sums already collected from Borrowet which exceeded
permitted liniits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ovvadumder the Note or by making a direct payment to Borrower, If 2 refund reduces principal,
the reduction w.ll"he-treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's aceeptance of any such
refund made by direet zayment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices given by Boriower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower 11 connection with this Security Instrument shall be deemed to have
been given to Bortower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice t¢ anv-one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwis¢, The notice address shall be the Property Address unless
Borrower has designated a substitute notice addess Uy notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. 1T L.eudsr specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a Cpange of address through that specified procedure,
There may be only one designated notice address under {n%s Jecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by rsiice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have bezn given to Lender until actually
received by Lender. If any notice required by this Security Instrumeiit i also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding req uicment under this Security
Instrument,

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights =id gbligations
contained in this Security Instrument are subject to any requirements and limitations of Azp! wable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it tuigin be silent,
but such sifence shall not be construed as a prohibition against agreement by centract, In the’gyert that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, su:n
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,
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As used in this Security Instryment; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.”

If alf ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consedty Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. Hov/ever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises thit-option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thin 30 days from the date the notice is given in accordance with Section 14
within which Bomrower must pay 21l sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthernsiice or demand on Borrower,

18. Borrower's Right to Reinstate After Accaieration. If Berrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the :
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; ‘
(b) such other period as Applicable Law might specily for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Secvzity Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be dao under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of apy other covenants or agresments; (c) pays
all expenses incurred in enforcing this Security Instrument, inc™ading, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fers incurred for the purpose of
protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such
action as Lender may rcasonably require to assure that Lender's interest in e Property and rights under
this Sceurity Instrument, and Borrower's obligation to pay the sums secured by thig Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Hovwever, Lender is not
required to reinstate ift (i) Lender has accepted reinstatement after the commenceiment of foreclosure
proceedings within two years immediately preceding the commencement of a current {orec osure
proceeding; (ii) reinstatement will prechude foreclosure on different grounds in the future; or 1)
reinstatement will adversely affect the priority of the Hen created by this Security Instrument A ender
may require that Berrower pay such reinstatement sums and expenses in one or more of the folowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 17,
9130/2014
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Powsonver will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asspined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigadt or the mermber of a class) that arises from the other party's actions pursuant to this
Security Instrumént of “hat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secuwrity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in complisace with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reacedelle period after the giving of such notice to take corrective action, If
Applicable Law provides a time peiicd which must elapse before certain action can be taken, that time
period will be deemed to be reascnable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be dsexied to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Cuntract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cirtzun losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agreet that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Leade., sor is Borrower entitled to enforce any
agreement between Lender and the Sectetary, unless explicitly suthorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardcus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirsamental Law and the following
substances; gasolinc, kerosene, other flammable or toxic petroleum prodicis, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehydc, ard radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wherz the-Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any
response actiot, remedial action, or removal action, as defined in Environmental Law. and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwis¢ trigsor an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or r¢lease of any Hazardoys
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

9/30/2014
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesfigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by ary governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothmg herein shall create any
obligation o Londer for an Environmental Cleanup.

NON-UNIFORM CCVIMANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reneciies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any savenant or agreement in this Security Instrument (but not prior to
acceleration under Section 27 anless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrewer. by which the default must be cured; and (d) that failure to
cure the default on or before the date snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forslisure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-¢xistence of a defauit or any other defense of Borrower
to acceleration and foreclosure, H the defaulf \spui cured on or before the date specified in the
notice, Lender at its option may require immedjaic vayment in full of all sums secured by this
Security Instrument without further demand and may fsreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenscsinzurred in pursuing the remedies
provided in this Section 22, incloding, but not limited to, »e;onable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrumedt;‘Uender shall relcase this
Security Instrument. Botrower shall pay any recordation costs. Lender may <narge Borrower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party {0 services rendered and the
charging of the fee s permitted under Applicable Law,

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees stall irclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding

25, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and weives all
rights under and by virtue of the Iilinois homestead exemption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be zader to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING Br%OW, Borrower aceepls and agrees to the terms and covenants contained in this Security
Instroment and tn 407 Kider executed by Borrower and recorded with it,

05/01/2020  {Seal)
~Borrower

2 7
/ Z,--/""/"’"'f/i“?w 05/00 72020, (Seal)
Nieleny Laya ' ‘Corrower

(Seal)
-Borrower

(Seal)
-Borrower

O Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of 11110015

County/City of Cook

This instrument was acknowledged before me on May 1, 2020 wy Stephanie Juarez
.aya and Nieleny Laya

Notary Public
My Commission Expzwe/v

Loan Origination Organization: Quicken Loans, LLC
NMLS iD: 3030

Loan Originator: Anie T Dusa

NMLS ID: 1838160
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[linois Fixed Interest Rate Rider 3451160188

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15€  day ofMay, 2020 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans, LLC

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:

6957 Edgebrook Ln
Hanover Park, IL 60133-3739
(Property Address)
The Security Inctrument is amended as follows:

The words "at th rate of 2.99 %," are added at the end of the sentence that begins with the words
"Borrower owes Led=: the principal sum of."

By signing below, Borrewe! accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

s 00/ 01/2020
Steﬁhﬁh1e &ﬁ’gez Laya Date

e / Seal)

A

Y «*’;z”Z/j”QEELf”“”‘ 057012020
Nieleny Laya Date
(Seal)
Date
(Seal)
Date
{Seal)
5231003071
5'»31’?: F(gregalgtkzr;atsR:tfmlﬂgder - \IMPESTZ(IL) (1210)00
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LEGAL DESCRIPTION

Order No.: 20GCO003136FPK

For APN/Parcel ID(s}: 07-31-214-041-0000

Lot 5 in Block 19 in Hanover Highland Unit Three, a Subdivision of part of the Northeast 1/4 of Section
31, Township41 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois.



