BE7L2Y Sof 2

LINOQEEICIAL COPY

lllinois Anti-Predatory

. Doc#. 2019613098 Fee: $98.00
Lending Database Edvard M. Moody

Cook County Recorder of Deeds
Program Date: 07/14/2020 11:38 AM Pg: 1 of 19
Certificate of Compliance
Report Mortgage fravd
844-768-1713

The property identified as: ¢ PIN: 09-25-111-006-0000
Address:
Street: 611 WISNER ST
Street line 2:
Clty: PARKRIDGE . State: IL ZIP Code: 80068

Lender Neighborhood Loans, Inc.

Borrower: David Powell and Marie Gleason

Loan / Mortgage Amount: $730,400.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autharizes the County Racorder of Deeds t21#ord a residential
martgage secured by this property and, if applicable, a simultaneously dated HELOC.

s ET A LA T T T
SERWART L

O Y o

Certificate number: 4E3BB767-9815-4853-ADFC-19A880104DAA Execuflon date: 5/28/2020




2019613098 Page: 2 of 19

UNOFFICIAL COPY

When recorded, racura to:
Neighborhood Loans, <.

Attn: Post Closing

1333 Butterfisld Road, Suiiy £33
Downers Grove, IL, 60515

This instrument was prapared by:
LIsa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923

Title Order No.: 2746993437

LOAN #: 2003007340
[Space Above This Line For Recordmg Da'z)

MORTGAGE

Vol 1011378-0000055318-5 |
¥ ERS PHONE #: 1-838-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deliner i=Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided 1» 3ection 186,

{A) *Security Instrument” means this document, which is dated May 28, 2020, \ogether with all
Riders to this document,

{B) “Borrower” is DAVID POWELL, A SINGLE MAN AND MARIE GLEASON, A SINGLE WOMAN.

Borrower Is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that I acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M) 48501-2026, tel, {888) 679-MERS.
(D) “Lender® s Meighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of
Hilnois. Lender's address is 1333 Butterfield Road, Suite
600, Downers Grove, IL 60515

(E) "Note” means the promissory note signed by Borrower and dated May 28, 2020. The Note
states that Borovor »wes Lender SEVEN HUNDRED THIRTY THOUSAND FOUR HUNDRED AND NOMOQ* *** <+ +
I EEENFEETEEEEFE LSRRI SNERISSSEEEE SR AR RSN SERERERERESNENNELS:.] DO"&I‘S (U‘S. $730’400.w

plus interest. Borrowe r b as promised to pay this debt in regular Periodic Payments and to pay the debt in full not [ater
than June 1, 2050,

{(F} “Property” means the dicperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evdanced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and alf sums due under ‘iz Security Instrument, plus interest.

{H) "Riders” means al Riders to this Hevurity (nstrument that are executed by Borrower. The following Riders aré to be
executed by Borrower [check bax as app'icable]:

[ Adjustable Rate Rider (] Cordominium Rider {1 Second Home Rider
[ Balloon Rider (] Plannas Unit Development Rider O Gtherts) [specify]

(1 1-4 Family Rider (3 Biweekiy rayment Rider

[ V.A. Rider

(N *Applicable Law™ means all controlling applicable 1=deral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lavi) 75 well a3 all applicable final, non-appealable judicial
OpInIonSs.

{J) *Community Association Dues, Fees, and Assessments® niezos all dues, fees, assessments and other charges
that are imposed on Bommower or the Property by a condominium association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originaled by check, draft, or
similar paper instrument, which is initiated through an slactronkc terminal, talepiiror: Instrument, computer, or magnefic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acrount. Such term includes, but is
not limited to, point-of-sale transfers, autormated teller machine transactions, trargiers iitiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) fur. {)) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (iii) conveyance in lisu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Prapsity.

{N} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.
(0) “Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{H) any amounis under Section 3 of this Sacurity Instrument,

{P) "RESPA" means the Raal Estate Settlement Procedures Ast (12 U,8.C, §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
succassar legislation or regulation that governs tha same subjact matter. As used in this Security [nstrument, “RESPA”
refers to all requirernents and restrictions that are imposad in regard to a “federally related mortgage loan” even if the
Loan does nat qualify as a “federally related mortgage loan™ under RESPA.

(Q} *Successorin Interest of Borrower” means any party that has taken fitle to the Properly, whether or noi that party
has assumed Borrower's abligations under the Note andfor this Sacurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Laan, and all renewals, extensions and modifications
of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby martgage, grant and convey to MERS (salely az nominese for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
In the County [Type of Recarding Jursdiction] of Cook

[Mams of Recarding Jurisdlction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

APN #: 09-25-111-006-0000

LOAN #: 2003007340

which currently has the address of 671 WISNER 8T, PARK RIDGE,
(Straet] [City)
linols 60068-3428 {‘Property Aduress™:
[Zip Code)

TOGETHER WITH all the improvements now o) herzafler erected on the propery, and all easements, appurtenances,
and fixtures now or hereafier a par of the property. All izplasements and additions shall also be covered by this Security
Instrument. All of the foregolng Is referred to In this Securily nstrument as the “Praperty.” Borrowser understands and
agrees that MERS halds only legal title to the interests grante 1 by Borrawer [n this Security Instrument, but, If necessary
to camply with law or custom, MERS {as nominee for Lender znd Lender's successors and assigns) has the right; to
exercise any or all of those interasts, incdluding, but not limited o, tha rght to fareclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing aad canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully ssised of the estate bareby conveyed and has the right to
morigage, grant and ¢onvey the Property and that 1he Property is unencumberes, saxcept for encumbrances of record.
Borrewer wamrants and will defend generally the Gitke to the Property against ali-cizis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT gombines uniform covenants for national use and nor~uniform covenants with
limited varations by jurisdiction to constitute a uniform security insirument covering real proparty,

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Lale Charges. Boawver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dua under the Nole. Borrower shall also pay funds for Escrow Items pursuant to Secfion 3. Payments due under tha
Nota and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument raceived
by Landar as payment under tha Note or this Security Instrument Is returned o Lender unpald, Lendar may require that
any or all subsequert payments dua undar the Nata and this Security Instrument be made in one ar more of tha fallowing
forms, as selected by Lender: (a) cash; {b) monay arder; (c) cerlified chack, bank check, treasurer's check or cashier’s
check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lander when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or padial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights 1o refuse such payment or padial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
than Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unfil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retur them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) Interest dua under the Note; (b) principal
due under the Note: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment In the
order in which it b2came due. Any remaining amounts shall be applied first to late charges, second to any ather amounis
due under this Securly Instrument, and then to reduce the principal balance of the Note.

If Lender receives a nayment from Borrower for a delinquent Perfodic Payment which includes a sufficient amount
to pay any late charge e the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oustunding, Lender may apply any payment received from Borrawar to the repayment of the
Periodic Paymenis if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after
tha payment is applied to the full p2yinent of one ar more Periodic Payments, such excess may be applied to any late
charges due. Yoluntary prepayments £¥iall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranze praceeds, or Miscellansous Proceads 1o princlpal due undear the Nate shall
not extend or postpone the due date, or chaige the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower sh2ii pay to Lender on the day Periodic Payments are due under the Note,
unitil the Note is paid in full, a sum {the "Funds”}14 aowvide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Securily Instument as a lien or encumbrance on the Praperty; (b}
leasehold payments or ground rents on the Property, i any;-{5) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance: wih the provisions of Section 10. These items are caled
‘Escrow ltems.” At origination or at any time during the term of the: Lzan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower; ar. such duss, fees and assessments shall ba an
Escrow ltem, Borrower shall promptly furnish to Lender ali notices of amonnts to be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrows:'s cbigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender F.nds for any or all Escrow [tems at any fime.
Any such wailver may only be in writing. In the event of such waiver, Botrower shaf azy directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver i/ Lender and, if Lender requires,
shall fumish: to Lender receipts avidencing such payment within such time period a5 Ledider may require. Borrower’s
obligation to make such paymants and to provide receipts shall for all purposes be desmed fo be a covenant and
agresment contained in this Security Instrumant, as the phrasa “covenant and agreemen: 15 used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Botrower fails i2 £ ihe amount due for
an Escrow ltem, Lender may exerclse its ights under Saction 9@ and pay such amount and Borcower shall then be
obligated under Section 9 to rapay to Lender any such amount. Lender may revoke the waiver as ¢ ary or all Escrow
ftems at any tima by a notice given in accordance with Section 15 and, upon such revocation, Borro'ver shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tima, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifiad under RESPA, and {b) not to axceed the maximum amount a lender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of axpenditures of flture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shalf not charge
Borrower for holding and applyving the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uhless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1701

Ellie Maa, Inc. Page 4 of 12 ILEDEDL 015
LEDEDL (CLS)

052772020 01:56 PM PST




2019613098 Page: 6 of 19

UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not be requirad
fo pay Barrower any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Funds, Lender shall give to Borrower, withoul charae, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, a5 defined under RESPA, Lendar
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount nacassary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall hotlfy Borrower as required by RESPA, and Barrowar shall pay to
Lender the amount necessary 10 make up the deflciency in accordance with RESPA, but in no more than 12 monthly
payments, .

Upon payment [n full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Lions. Barrower shal pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2lain priority over this Security Instrument, leasehold payments or ground rants on the Praperty,
if any, and Coramunity As:oclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Baorrower shall pay themin e mannher provided in Section 3.

Borrower shall promptly dscharge any lien which has priority over this Sscurity Instrument unless Bomower: {a)
agrees in writing to the paymerd o tha abligation secured by tha lien in a manner acceptable to Lender, but only sa long
as Bomawer is perferming such agiesment; (b) contests tha lien in good faith by, or defends against enforcement of the
lien in, legal proceadings which in leiider’s opinian operate to prevent the anforcement of the lien while thaose
proceedings are pending, but only unti'such proceedings are concludad; or {c) sacures from the holder of the lien an
agreement satisfactory fo Lender subordina'ing the lien to this Security mstrument. If Lendar determines that any part
of the Property is subject to a lien which can-2thzin prionity over this Security Instrument, Lender may give Bormower a
notice identifying the lien. Within 10 days of the d=w-an which that notice is given, Borower shall satisfy the lien or fake
one or more of the actions set forth above in this Seoion 4,

Lender may require Bomrower to pay a one-time charge f2r a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improyer ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires .nsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lead:r requires, What Lender requires pursuani to
the preceding sentences ¢an change during the ferm of the Loan. Thie insurznce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choira, which right shall nof be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loy <i*her: {a) a one-fime charge for flood
zone defermination, certification angd fracking services; or (h) a one-time charge i flood zone determination and
certification services and subsequent charges each time remappings or similar chargis cecer which reasonably might
affact such determination or certification. Borrower shall also be rasponsible for the payinent of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flood zora datermination resulting
from an objaction by Barrower.

If Borrawer fails to maintain any of the coverages daescribed ahove, Lender may obtain liisurznce coverage, at
Lendar's option and Borrower's expense. Lender is under no obligation to purchase any partkeular iyps or amount of
caverage. Tharafora, such covarage shall caver Lender, but might or might not protect Barrower, Bor wwr's equity in
the Proparty, or the contents of the Property, against any risk, hazard or llabillity and might provide greater or lesser
caverage than was praviously in effect. Borrawer acknowledges that the cost of the insurance coverage so obiained
might signlficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bommower secured by this Sacurity [nstrument. These amounts shall
bear interest at the Nate rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right fo
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any farm
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard morigage clavse and shall name Lender as montgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender may maks proof
of loss if not made promplly by Borrower, Unless Lender and Borrower olherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and rastaration period, Lender shall have the right to hold such insurance proceeds until Lendar has had an opportunity
to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse praceads for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law
requires intarest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair i3 not economically
feasible or Lende: s vecurity would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, »7hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ke applied in the orde provided for in Section 2.

If Borrower abandor: the Property, Lendar may file, negofiate and seltle any available insurance claim and related
matters. If Borrower doas nairespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a cfaim, then Lender may regotiate and settle the claim. The 30-day pariod will begin whan the natica is given.
In eithar avent, or if Lendar acquires the Property under Saction 22 or otherwise, Borrower hareby assigns to Lender
{a) Borrower’s rights to any insurance roceads i an amount not 1o exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of corrowar’s rights (other than the right to any refund of unearmed premiums
paid by Borrower) under all insurance pollCier, cavaring the Praoperty, insofar as such rights are applicable to the
coverage of the Property. Lendsr may use ha insurance proceeds sither to repair or rastore the Property or to pay
amounts unpaid under the Note or this Securlty I=2tument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumant .ind shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanty, uilsss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢'ra mstances exist which are beyond Bommower’s control.

7. Preservation, Maintenance and Protection of the Praparty; Inspections. Bomower shal not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wast o7, the Property. Whether or not Borrower is residing
in the Property, Bommower shall maintain the Properly in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that iepair ~-resioration is not economically feasibls,
Borrower shall promptly repair the Property if damaged to avoid furthel deterioration or damage. If insurance or
condemnation procseds are paid in connection with damage to, or the taking of, tte =imperty, Borrower shal be responsible
for repairing or restoring the Property only if Lender has refeased proceeds for such puipuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymer.c, ac'the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Proparty, Bomewar is not relisved of Barmower's
ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Properly. ){it '¢% reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal! give Barrowerictice at the time of
or prior {o such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusing the Loan application process, Borrower
or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially
false, mislaading, or inaccurate information or statemants to Lender {or failed to provide Lander with materlal information)
in connection with the Loan. Material reprasentations include, but are not limited to, representations cohcerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast in the Praperty and Rights Under this Security Instrtument. if (a) Borrower
fails ta parforn the covenants and agreements cortained In this Security Instrument, (b) thera is a legal proceeding that
might significantly affact Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforcs laws ar regulations), or {c) Bormower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to profect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Insirument; {b) appearing in courl; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Securily Inslrument, including its securad position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change lacks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
candilions, and have utilifies tumned on or off. Althcugh Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do sc. it is agreed that Lender incurs no liahility for not 1aking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thls Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surender the ' zauehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehols ahd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurune e, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raquired 1o malntain the Mortgage Insurance in effact. If, for any reason, the Mortigage Insurance
caverage reguired by Lander ceasos ta be avallable fram the mortgage insurer that praviously provided such insurance
and Borrower was required to nigcs-separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the prermiums rerjuired to oblain coverage substantially equivalent to the Martgage Insurance
previously in affect, at a cost substamiad; equivalent to the cost to Borrower of the Mongage Insuranca previously in
effact, from an alternate mortgage insurer srieci3d by Lender. If substantfally equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay ta ander the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect.{.cnder will accept, use and retain these payments as anon-refundable
loss reserve in lleu of Mortgage Insurance. Such loes raserve shall ba non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguisad to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payn ents if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecter by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the re:nfums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar-was required to make separately designated
payments toward the premiums for Martgage Insurance, Bomrower rhall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve -uniil Lender’s requirement fer Mortgage
Insurance ends in accordance with any written agreement batween Borows r and *_ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affzc's Sorrower's abligation to pay interast
at the rate provided in the Note.

Mortgage Insurance reimburses Lendar {or any enfity that purchases the Note) ror/certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insinance,

Mortgaoe insurers evaluate their total risk on all such insurance in force from time 1o Zime, and may enter inlo
agreements with ofher parties that share or modify their rigk, or reduce losses. These agrezmur’s are on terms and
canditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis using any source of funds that tie mortgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affliate of any of the foregoing, may racelve (directly or Indirectly) amounts that derive from {or might ba characterized
as) a portion of Borrower’s payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lendar takes a share of the insurer's risk [n exchange
for a shara of the premiums paid ta the insurer, the amangement is often termed “captive reinsurance.” Furthar:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements wil) not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
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receive cerlain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancelfation or termination,

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if the
restoration ot repairis economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed ta Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in wiiting or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any inferest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not ecanomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be appiied to the £.me secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Bomower,
Such Miscellaneous Picceeds shall be applied in the order provided for in Seclion 2.

Inthe event of a taialaking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured hy *iis Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower,

Inthe event of a partial tkivp, destruction, or loss n value of the Property in which the fair market velue of the Property
immedialely before the partial takung, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumen+inmediately before the partial taking, destruction, or 108s in value, unless Borower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplied Ly the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
befare the partial taking, destruction, or loss ir-vaie, Any balance shall be paid to Barrower,

In the event of & partial taking, destruction, or iz25in value of the Property [n which the fair market value of the Property
immediately befora the partial taking, destruction, «r loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in
writig, the Miscellaneous Proceeds shall be applied to 11e sums secured by this Secunty Instrumant whether or not
the sums are then due.

If the Praperty Is abandonad by Bomower, or if, after notice by Leatder to Borrawer that the Opposing Party (as defined
in the haxt sentence) offers 1o make an award to settle a claim for Jarges, Bormawer fails to respond ta Lender within
30 days after the dale the notice is given, Lender is authorized to coll2c” and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or o the sums secured by this Secrrity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneus Proceeds or the party against whom
Bamower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defaultif any action or proceeding, whether civil or criminat, s pegun that, in Lender’s judgment,
could result in forfeiture of the Property or other matarial impairment of Lender’s intece stin the Property or rights under
this Security Instrument. Borrower ¢an cure such a default and, if accelerafion has ocoucred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendler © judgment, precludes
forfeiture of the Property or ather material impairment of Lender's interest in the Property or ric!d~ under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaimmer? of Lender’s interest
in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be appaer. in the order
provided for in Section 2,

12. Borrower Mot Released; Forbearance By Lender Not a8 Walver. Extensian of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to refease the Hability of Borrowar or any Successors in (nterest of
Borrower. Lendar shall not be required to commence proceedings against any Suceessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shallnot be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and aqrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any ather Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Seciion 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain ail of Borrower's rights and benefits
under this Security Instrument, Borrowear shall not be released from Borrower's obligalions and liability under this
Security Instrument unless Lender agrees 1o such release in wiiting. The covenants and agreements of this Securty
Instrument shall bind {except as provided in Section 20) and benedit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauls,
for the purpose of protecting Lender’s inlerest in the Property and rights under this Security Instrument, including, but
not limited to, attorne: ' fees, property inspection and valuation fees. In regard to any other fecs, the absence of express
autharity in this Security ‘nstrument to charge a specific fee to Borrower shall nof be construed as a prohibition an the
charging of such fee. Lznozr may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject to a low vihich sets maximum loan chargas, and that law is finally interpreted so that tha interest
or other loan charges collected otz be collected in connaction with the Loan exceed the permitted limits, than: {(a)
any such loan charge shall be reduced hy the amount necessary to reduce the charge to the permitted limit; and {b)
any sums akready coliected from Borruwe. which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct paymant to Borrower.
If a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment charga
{whether or not a prepayment charge is provided-ic-under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will canstitute a wale: aof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All natices given by Borrower or Lender 'n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securily Instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beitorwer's notice address if sent by other means. Natice
to any one Borrower shall constitute natice to all Borrowers unless Aonlicabla Law expressly requires otherwise. The
natice address shall be the Property Address unless Bomower has cesignated a substitute notice address by nofice
to Lender. Bormower shall promptly notify Lender of Borrower’s change of adzZrass. If Lender spedifies a procadure for
reporting Bormrower's change of address, then Bormower shall only repart & charge of address through that specified
procedure. There may be only one designated notice address under this Secriity Instrument at any one time. Any
natice io Lender shall be given by delivering it or by mailing it by first class mail to Lev<i27's address stated herein unless
Lender has designated another address by notice to Bomrower. Any notice in conneion with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lendsr. If any notice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement wil saiisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. Al rights and obligations contairzdiin this Security
Instrument are subject to any requirements and limitafions of Applicable Law. Applicable Law might axplici?s or implicitly
allow the parties to agree by canract or it might be silent, but such silence shall not be construed as a prohibition against
agreaemeni by confract. in tha event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Sacurlty Instrument: (a) words of the masculing gender shall mean and include corresponding neutar
wards or words of the feminine gender; {b} words in the singular shall mean and include the piural and vice versa; and
(c) the word “may” gives sola discretion without any obligation to take any action.

17. Barrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Bommower at a future date to a purchaser.

If all or any part of the Property or any |nterast in the Property is sokd or transferred {or if Borrower is not a natural
person and a beneficial inferest in Borrower is s0ld or transfered) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sscured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The natice shall provide a parlod
of not less than 30 days from the date the nolics is given in accordance with Sectlon 15 within which Bormower
must pay all sums secured by this Sacurily Instrument. if Borower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedias parmitted by this Security Instrument without further natice or demand
on Borrower.

1%. Borrower’s Right to Reinstate After Acceleration. If Berrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securiiy Instrument discontinued at any time prior to the earliest of: {a) five days
bafore sale of the Pruperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
mighi specify for the{armination of Borrower's right to reinstate; or {c) eniry of a judgment enforcing this Security
Instrument, Those coridif ans are that Borower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note s i no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection and «zab.ation fees, and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights under this Azcurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ar more of the following forms,
as selected by Lender: {a) cash; (b] money order; c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituésn whose deposits are insured by a faderal agency, instrumentality
or entity; or (&} Electronic Funds Transfer, Upon reiosiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelersfon had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of /3rievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moie times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer™) that co'iects Periodic Payments due under the Nofe and
this Security Instrument and perfarms other maortgaga loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. Thera also might be one or more changas <7 the Loan Servicer unrelated to a sale of
the Note. If thers is a change of the Loan Sarvicer, Borrowar will be given vritter notice of the change which will state
the nama and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA raquires in connection with a notice of transfer of servicing. If i teutz Is sold and theraaftar the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loao servicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aru not assumed by the Note
purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vitharan individual litigant
or the member of a class} that arises from the other party’s actions pursuant to this Securily Insaynznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiurent, until such
Borrower or Lender has notified the other party (with such nofice given in compliance wiih the requirenenis of Section
15) of such alleged breach and afforded the ather party hereto a reasonable period afier the giving of such notice to
take corrective action. If Applicable |.aw provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed fo salisfy the notice and opporiunity to 1ake corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21; (@) “Hazardous Substances” are those substances defined
as toxic or hazardous substancaes, pellutants, or wastes by Envirenimental Law and the following substances. gasoline,
keresene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materfals
containing ashestos or formaldehyde, and radioactive materials, (D) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is iocated that relate to health, safety or environmental protection; ()
*Environmenta! Cleanup” includes any response action, remedial action, or remaoval aclion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute 10, or othenwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hezardous Substances, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized to be
appropriate fo normal residential uses and o maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other actian
by any governmeita' or regulaiory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofvhich Borrower has aciual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Froperty.
¥ Borrower leamns, or is natin= 4 by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardwos Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accrriance with Environmental Law. Nothing hersin shall create any cbligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agrese as follows:

22. Acceleration; Remedies. Lender sial! ive notice to Borrower prios to acceleratlon followlng Borrower’s
breach of any covenant ar agreement In this Sesurity Instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). The outlce shalt specify: (a) the default; (b) the action required to
cure the defaull; {c) a date, not Jess than 30 days frory the date the notice Is given 1o Bomrower, by which the default
must be curad; and (d) that tailure to cure the default 3 or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurvenl, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ” to relnstate after acceleration and therightto assert
in the fareclosure proceeding the non-existence of a default or 22y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security :strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendel shal! be entitled fo collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, ‘Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foc for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging of (ne fee is permittad undar
Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and warves all rights under
and by virlue of the inois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Bomrower provides Lendar with vicance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interasts in Borrower’s collataral. This insurance may, but nead not, protect Borrower's
interests. The coverage that Lander purchasas may not pay any claim that Borrower makes of any claim that is made
against Borrower in connaction with the collateral. Borrowsr may later cance! any insurance purchased by Lender, but
only after providing Lender with avidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreament. If Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
induding interest and any other charges Lender may imposa in connection with the placement of the insurance, until
the effective date of the cancellaticn or expiration of the Insurance. The cosis of the insurance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain on its cwn.
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BY SIGNING BELOW, Borrower accepls and agrees [o the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with if,

@HLH@/( o . 0«;‘( 5 /J-OJ—O_IS%I}

DAVID POWELL ' | DATE

03l )‘ZDQ.O_ISeaI)

' DATE
State of ILLINOIS
County of
Thig instrument was acknow ledged hefore me on Ay Z X/ 2{9 20 date) by DAVID
POWELL AND MARIE GLEASON (narme of personis). !
{Seal)
"OFFICIAL SEAL®
2 OE'EAEN s POPK.fEHImis
g ublic, State of M
Signature of Notary Public
Lender: Nelghborhood Loans, Inc,
NMLS iD: 222932
Loan Originator: Matthew Rosen
NMLS |0 218323
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 3 in Block 6 in Arthur T. Mcintosh and Company's Second Addition to Park Ridge, A Subdivision
of the South West 1/4 of the North West 1/4 of Section 25, Township 41 North, Range 12, East of

the Third Principal Meridian, in Caok County, Hlinais.

Pemmanent Index Nuinger 08-25-114-006-0000¢



2019613098 Page: 15 of 19

UNOFFICIAL COPY

LOAN #: 2003007340
MIN: 1011378-0000055318-5

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index — Rate Caps)

THIS FIXcD/ADJUSTABLE RATE RIDER is made this 28th day of
May, 2020, and is incorporated into and shall be deemed ta amend and
supplement the ottgage, Deed of Trust, ar Security Deed {the "Security Instru-
ment”) of the same ‘date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Raie Netz2 (the “Note”) to Neighborhood Loans, Inc., a
Corporation

{“Lender”) of the same date and ‘«cvaring the property desecribed in the Security
Instrument and located at: 611 WISNER ST, PARK RIDGE, IL 60068-3428.

THE NOTE PROVIDES FOR A CHANGE i cORROWER'’S FIXED INTER-

EST RATE TO AN ADJUSTABLE INTEREST F.ATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTERZST RATE CAN CHANGE AT

hAﬂl\L.ll'\; PNA%“ME AND THE MINIMUM AND MAXIM' JM PATES BORROWER
PAY,

ADDITIONAL COVENANTS. In addition io the covenants ang agreements made in
the Security Instrument, Borrower and Lender further covenant and egree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.375 %. The icte also
provides for a change in the initial fixed rate to an adjustable interest rate, asiollows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of June, 2027, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which mK initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date.”

WILTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-VEAR TREASURY INDEX — Sirgk: Famiy
Fannie Mae Uniorm nstrument  Form 3132 1101 (rev. 220)
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LOAN #: 2003007340

{B)} The Index

Beginning with the first Change Date, my adjustable intsrest rate will be hased on
an Index that is calculated and provided to the general public by an administrator (the
"Adminicaator’). The “Index” is the weekly average yield on United States Treasury
securities 2djusted 1o a constant maturity of one year, as made available by the Board
of Govarnors of the Federal Reserve System, The most recent Index value available
as of the date 45 days before each Change Date s called the “Current Index,” provided
that if the Curreriilindex is less than zero, then the Current Index will be deemed to be
zero for purposes 4t salculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4{(5) below.

{C) Calculation of Criavges

Before each Change Date, tri2 Note Holder will calculate my new interest rate

adding TWO AND THREE-FOCURTHS percentage points ( 2.750 %
{the “Margin™) to the Current Index_The Margin may change if the Index is replaced
by the Note Holder in accordance ! Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject t2 tha limits stated in Section 4(D) below, this
rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid princtpal that | am e pected to owe at the Change Date
in full ont the Maturity Date at my new interest rate in/stbslantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

%_ ) Limits on Interest Rate Changes

he interest rate | am required te p 1)_; at the first Change T~t2 will not be greater than
8.379%  orlessthan 2.750 %. Thereafter, my adjustableinterest rate will never
be increased or decreased on any single Change ate by more vian
TWO percantage points ( 2,000 % ) from the rate
of interest | have been pavlngﬁfor the pre{:edlng 12 months. My irierest rate will
never be greater than 8.375 % or less than the Margln,

(E) Effective Date of Changes

My new interest rate wilt become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first mont Iy payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amaount of my
manthly payment, any information required by law to be given to me and also the title
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?hnd teltt_sphone number of a person who will answer any question | may have regarding
e notice,
(G) Replacement Index and Replacement Margin
The *adex is deemed to be no longer available and will be replaced if any of the
following evants {each, a “Replacement Event”) occur: {i) the Administrator has per-
manently orindefinitely stopped providing the Index to the generat public; or {ii} the
Administrator onits regulator issues an official public statement that the Index is no
longer reliabte o representative.
if a Replacemer: Event occurs, the Note Holder will select a new index {the “Replace-
ment Index”} and may alco select a new margin (the “Replacement Margin™), as follows:
{1) If a replacement inciax has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reseyve System, the Federal Reserve Bank of New York,
or a committee endorsed or.convened by the Board of Governors of the Federal
Reserve System orthe Fedarad Raserve Bank of New York at the time of a Replace-
ment Event, the Note Holder wili select that index as the Replacement Index.
{2) If 2 replacement index has not heen selecled or recommended for use in con-
sumer products under Section (G}(1) at the time of a Replacament Event, the
Note Holder will make a reasonable, gaad faith effort to select a Replacement
Index and a Aeplacement Margin that, »vhen added together, the Note Holder
reasonably expects will minimize any charge in the cost of the loan, taking into
account the histarical performance of the wd«x and the Replacement Index.
The Replacement Index and Replaceament Margii, if any, will be operative imme-
diately upon a Reptacement Event and will be used to diater.nine my interest rate and
monihl%f_'ga{ments on Change Dates that are more than 43 Jdays after a Replacement
Event. The Index and Margin could be reglaced more than onseditring the term of my
Note, but only if another Replacement Event ocours. After a Rerasement Event, all
references to the “Index” and “Margin” will be deemed 1o be referencesto the “Replace-
ment Index” and “Replacement Margin.
The Note Holder will also give me notice of my Replacement Index and Barlacement
Margin, it any, and such other infiormation required by applicable law ang rzqulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORR(GWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Seclion 18, “Interest in the Property” means any legal or beneficial interest
in the Property, inciuding, but not limited o, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreament, the intent of which is the transfer of title by Borrower ai a future date
to a purchaser,

If all or any part of the Property or any Inlerest in the Property is sold or
transierred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may requins immediate payment in full of all sums secured by this Security Instru-
ment. Howavar, this option shall not be exercised by Lender if such exercise is
prohibited Ly Applicable Law,

If Lender excircises this option, Lender shall give Borrower notice of accelera-
tion. The notice shiulb provide a pericd of not less than 30 days from the date the
notice is given in accrrdance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priar to the expiration oi thiz penod, Lender may invoke any remedies permitted
by this Security Instrumens without further notice or demand on Borrower.

2. When Borrower’s initial fixed ireiest rate changes to an adjustable interest rate
under the terms stated in Section A above, Unifarm Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Sacurity Insuvinant shall be amanded to read as follows:

Transfer of the Property or a Benefiv/al 'nterest in Borrower. As used in
this Section 18, “Inferest in the Property” mea:ns any legal or beneficial interest
in the Property, including, but not limited to, those o aneficial Interests transferred
in a bond for deed, contract for deed, installment eites eantract or escrow agree-
ment, the intent of which is the transfer of title by Borrowar at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial in-zsest in Borrower
is sold or transferred) without Lendet’s prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrurant. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Bolmwer
causes 1o be submitted to Lender information required by Lender to eva'uate
the intended transferse as if a new loan were being made to the transferea, 2’

(b) Lender reasonably determines that Lender’s security will not be impaired iy

the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender. )

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption, Lender also may
reguire the transferee to sign an assumption a%reemem that is acceptable 1o
Lender and that obligates the transfaree to keep all the promises and agreements
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made in the Note and in this Security instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Barrower in writing.

If Lander exercises the option to require immediate payrent in full, Lender
shail giva Borrower notice of acceleration. The notice shall provide a period of not
less thar. 39 days from the date the notice Is given in accordance with Section 15
within wiiini Sorrower must pay ali sums secured by this Security Instrument,
If Borrower i7.ts to pay these sums prior to the expiration of this period, Lender
may invoke ariy remnedies permitted by this Security Instrument without further
notice or demand nn Borrower.

BY SIGNING BELOW, @urrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustzie Rate Rider,

_‘/LZ@\'\’ M @{(J-% { JOJO (seay)

DATE

i W @QM 5 iy !‘2‘& %&an

MARIE GLEASQN
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