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DEFINITIONS

Words used in multiple sections of this docament are defined boow and other words are defined in
Sections 3, 13, 13, 18, 20 and 21, Certain rules regarding the usage of worde used in this docwment are
also provided in Section 16,

(A} "Security Instrument” means this document, which is dated June T, #2020

together with all Riders to this document. ) ) ,
{ﬁifﬂg?wwmwﬁsBrzan Vargo and Despina Vargo, AKA Despigna Vargo: hushand
ang wive

o

Borower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, fnc. MERS is a sgparate corporation that is
acting solely as a pominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Secuvity Tastrument. MERS is organized and existing uader the faws of Delaware, and has an
address and telephone number of PO, Boy 2026, Flint, MI 48501-2026, tel, {888} 679-MIRS.

LLINGIE - Single Family - Fannie MasiFreddie Mag UNIFORM INSTRUMENT WITH MERS
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{3 "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the taws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroif, MI 4B226-190%

{10} "Note™ means the promissory note sigaed by Borrower and dated June 5, 2020

The Note states that Borzower owes Leader One Hundred Twenfy Two Thousand and

00/100 Dollars
(U.s. 8 122,000.00 3 plus interest. Borrower hag promised to pay this debt in regular Periodic
Paymentsand to pay the debt in fulf not fater than July 1, 2050 .

(F) “Property™ means the property that is desceribed below under the heading "Transfer of Rights in the
Property.©

{{z) "Loan" merusthe debt evidenced by the Note, plus lnferest, any propayment charges and late charges
due under the MNoie, 2ud ail sums due under this Security Instrument, plus interest.

(H) "Riders” means 24 Piders to this Security Tnstrument that are executed by Borrower, The following
Riders are to be exeonted by Borower {check box as applicable]:

[ ! Adjustable Rate Rider %% Condomininm Rider [ 1 Second Home Rider
Balloon Rider er_.J rlanned Unit Dovelopment Rider 1-4 Family Rider
VA Rider [_IBiweekly Payment Rider Other(s) {specify]

Legal Attached

{; "Applicable Law" means all controiyng-applicsble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as zll applicable final,
non-appealable judicial opinions,

(I} "Community Aszociation Dues, Fees, and Asscenponts” means all daes, fees, assessments and other
charges that are imposed on Borrowsr or the Propusty by a condomininm association, homeownoers
awsveiation or similar orgsnization.

{K} "Electronic Funds Trassfer” means any transfor of funds; other thau a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telophomic
instrurnent, computer, or magnetic tape so as to order, instruct, or wuthedize a finsncisl institution o debit
or credit zn aceount. Such ferm includes, but is not Hmited to, polstof sale transfers, automated feller
maching fansactions, fransfers initiated by telephone, wire fransfers “grd awiomated clearinghouse
transfers.

{L} "Escrowltems" means those items that are deseribed in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation, setilement, award of damayges, ot proceeds paid
by any third party {other than msurance proceeds paid under the coverages described in Soction 5) for: (i)
damage 10, or destruction of, the Property; (i) condemmation or other taking of all opany part of the
Property; (it} conveyance in ligu of condemaation; or (iv} misrepresentations of, or omisgions as to, the
value and/or condition of the Property.

{N} "Mortgage Insurance” means insurance protecting Leoder against the nonpayment of, or defanit on,
the Lo,

{03) "Peripdic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Nete, plus (ii) any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024}, as they wight be amended from time to
time, or any additional or successor legislation or rogulation that govems the same subject matter, As used
in this Security Insiroment, "RESPAY refers to all requirements and restrictions that arc imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a “federslly related mortgage
loan" upder RESPA.
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EXHIBIT "A"

UNIT NO. 1673 AS DELINEATED ON PLAT OF SURVEY OF THAT PART OF LOTS 1,
2, AND 3 IN WEATHERSIIELD LAKE QUADRO HOMES, BEING A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A” TO THAT CERTAIN DECLARATION ESTABLISHING A PLAN OF
CONDOMINIUM OWNERSHIP, MADE BY CAMPANELLIL INCORPORATED, AS
GRANTOR AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, ON JANUARY 36, 1973 AS DOCUMENT 22203942,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AB
AMENDED FaOGM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICAL LY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS IN
SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL (EXCEPTING
FROM SAID PARCEL ALL/TAE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREQF AS DEFINED AND 3ET FORTH IN SAID DECLARATION AND
SURVEY} AUTOMATICALLY B DEEMED TO BE CONVEYED EFFECTIVE ON
THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH
CONVEYED HEREBY, ALL IN COOK COUNTY, ILLINGIS.

COMMONLY XKNOWN AS: 1125 STOUGHTON Ch, SCHAUMBURG, 1L 60194

PERMANENT INDEX NUMBER: §7-21-100-012-1295
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{3 "Successor fn Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSTER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note, and (i) the performance of Bormower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby morigage, grant and
convey to MERS (solely 23 nomines for lender and Lender's successors and  assigns) and
to the successors znd assigns of MERS, the following described property locsted in the

CGUﬁt}’ {Type of Recording Yadsdiction]
of Cook |Mame of Recording Ferisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREDF.
SUBJECT TO COVENANTS OF RECORD,

Parcel 1D Number: 07-21-100-012-1295 which carrently has the sddress of
1125 Stoughton Ct [Street)

Schaumburg City, Mhinois 60194-4324  12ip Code)
{"Property Address™;

TOGETHER WITH all the improvements now or hereafler crecied on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the pioperwy. All replacements and
additions shall alsc be covered by this Secunity Insbument, Al of the forepriag is referred fo in this
Security Instrument as the "Property.” Borrower undessiands and agrees that MERZ Golds ouly legal title
to the interests granted by Borrower in this Scourity Instrument, but, if necessary 1o corply with law or
custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the riglt (o exercise any
or atl of those interests, including, but ot limited fo, the ripht to forecloss and sell the Pioperly; and to
take any action required of Lender including, but not himited to, releasing and canceling this Secmrity
Instrument.

BORROWER COVENANTS that Borrower is lawfuilly seised of the estate hercby conveyod and has
the right to rportgage, grant and convey the Property and that the Property is unescumbered, except for
epcumbrances of record. Borrower warrants and will defend generally the title to the Property against sl
claims and dexnands, subioct 10 any encumbrances of record,

THIE BECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instryment covering real

roperty.
PP %H?ORM COVENANTE, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttoms

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS: 7 ',f; y fl‘
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pursuant t0 Section 3. Payments due under the Note and this Sceurity Instrument shall be made in US,
currsncy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is reterned to Lender unpaid, Lender may requirs that any or all subsequent payments
due under the Note and this Secunty Instrument be made i one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {¢) certified check, bask check, treaswrer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by 2
foderal sgency, nstrumentality, or entity; or () Elecironic Funds Traasler.

Payments are deemed received by Lender when recsived ot the location designated in the Note or al
such other location as may be designated by Lender in secordance with the notice provisions in Scction 15,
Londer may return any payment of partial payment if the payment or partis} payments are insufficient to
bring the Loan current, Lender may accept any pavment or partial payment insufficient to bring the Loan
curent, Aot waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
paymenis inane future, bt Londer is vot obligated to apply such payments at the time such payments are
accepted. If Cach Periodic Payment is applied as of #s scheduled due date, then Leader need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan cwrent. 1 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such fonds or retorn taery to Borrower, I not applied earlier, such fands will be applied to the outstanding
principal balance wnder the Note immediately prior to foreclosure. No offset or claim which Borrowsr
might have now or in the futiry againgt Lender shall relieve Borrower from making payments due under
the Note and this Security Insupaent or performing the covenants and agreements secured by ihiz Seourity
Instrument.

Z, Appllcation of Payments or Frocesds, Except as otherwise described in this Section 2, all
payments accepied and applied by Lende shall be appliad in the folliowing order of prionity; {3} inforest
due under the Note; (b} priveipal due under thc Note; (¢} amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the‘order in which i became due. Any romzining armounts
shall be applied first to late charges, second fo anyother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

1 Lender receives a payment from Borrower for « Aclingquent Periodic Payment which ingludes a
sufficient smount to pay any late charge due, the pavment (2y be applied o the delinguent payment and
the Jate charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Bomrower fo the repayment of the Periodic Payments if, and (0 the gxtent that, each paviment can be
paid in fall. To the extent that any exoess exists after the payment is snplied o the foll payment of one or
more Poriodic Payments, such excess may be applied to any late charges ave. Voluntary prepayments shali
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Frocesds to pringipal due under
the Note shalt not extend or postpone the due date, or change the amount, of the Periodio Bavinents.

3. Funds for Escrow Tiems. Borrower shall pay to Lender on the day Periodic Poyments are due
ander the Note, until the Note 15 paid m full, 2 sum (the "Funds™) to provide for paymdnt of amounts due
for: {a) taxey and assessments and other itoms which can aftain priority over this Security {istiument as 2
licn or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, i any; (¢}
preminms for any and all insurance reguired by Lender under Scetion 5 and {d) Morigage Insurance
premiwms, if any, or any sums payablc by Borrower to Lender in licu of the pavroent of Mordpags
Insurance promiurns 18 zccordance with the provisions of Section 10. These items are called "Escrow
fems.” At origination or af any time during the tenm of the Loan, Lender may require that Cornmunity
Association Droes, Fees, and Assossments, if aoy, be escrowsd by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Hers. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. Io the event of such waiver, Borrower shall pay directly, when and where pﬁ%yab?e, the amounts

3
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due for any Bacrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Leader receipts evidencing such payment within sueh fime peried a3 Lender may require.
Borrower's obligation o make such payments and fo provide receipts shall for all purposes be desmed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenast and agreement”
is used In Bection 9. If Borrower is obligated to pay Escrow Hems directly, pursuast to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Leuder may exercise its rights under Section 8
and pay such amount and Borrower shall then be obligated under Section 9 0 repay to Lender any such
amouni. Lender may rovoke the waiver as fo any or zlf Escrow Iems at aay time by a notice given i
aecordance with Scction 15 and, upon such revocation, Bosrowsr shall pay to Lender all Funds, and in
such smounts, that are then regaired gnder this Section 3,

Lendor may, at any time, collect and hold Funds in an amount {8} sufficient fo permit Leader to apply
the Funds acthe time specified under RESPA, and (0) not t0 oxeeed the maximpm amount a leader can
require unaer KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of eapenditures of future Escrow Hers or otherwise in accordance with Applicable
Law.

The Funds shali ¥¢ held in an institution whose deposits are mswed by a federsl agenoy,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds fo pay the Escrow fiems no later than the time
specified under RESPA. Lendor shall not charge Borrowser for holding and applying the Funds, anpually
apalyzing the cserow aceount, or verifylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicsble Law permits Lopdes to make such a charge. Unless an agreement is mads in writing
or Applicable Law requires interest t0 b¢ paid on the Funds, Lender shall not be required to pay Bowower
any imiersst or earnings on the Funds, Bosro'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to borrower, without charge, an annual secounting of the
Funds a3 required by RESPA,

If there is 2 surplus of Funds beld in escrow, ws-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESS AL TS there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réouwred by RESPA, and Borrower shall pay to
Lender the amount necessary 1o reake up the shorfage in accorssace with RESPA, but in no more than 12
onthly payments, I there 19 g deficiency of Funds beld in eserow as Jefined under RESPA, Lender shall
noiify Borrower 85 mequired by RESPA, and Borrower shall pay 1o Leuder the amount necessery 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jnstrument, Loader shall promptly refund
o Borrower any Funds beld by Leoder

4, Chayges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fines, and iwpositions
atiributable to the Property which can attain priovity over this Security Instrament, (eaochold payvments or
ground rents on the Property, if any, and Communify Association Duss, Fees, and Assessments, if any. To
the exiont that these fems are Escrow liems, Borrower shall pay them in the manner provided i Ssction 3.

Borrower shall promptly discharge any lies which has priovity over this Security lostrunet unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bosrower is porforming sech agroement; (b} contests the lion in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion opemte to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} securgs from the bolder of the lien an agreement satisfictory to Lender subordinating
the lien to this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secnrity Instrument, Lender may give Borower 8 notice identifving the

ILLINGIS - Single Family - Fannis Mae/Freddie Mac UNIFORBINSTRUMENT WITH MERS .
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lien. Within 10 days of the date on which that notice iz given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay 2 onc-time charge for a real esiate iax verification sndior
reporting service used by Leader in conngotion with this Loan.

3. Propevty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
otber hazards including, but not lim#ed fo, esrthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pussnant fo the preceding sentences can change during the term of
the Loan. The insuranve carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to _swapprove Borrower's choice, which right shall not be exercised voreasonably, Leader may
require Boumwer o pay, in consection with this Leoas, cither: {2) a one-time charge for flood zons
detenmination, certification and tracking services; or (b} a onc-time charge for flood zone deternination
and certification strvices and subsequent charges cach time remappings or similar changes ovcur which
reasonably might wi¥cct such detenmination or cortification. Borrower shall also be responsibly for the
payment of any fees 1w osed by the Fedoral Emergency Management Agency in conneclion with the
review of any flood zone Setermination resulting from an objection by Borrower.

If Borrower fails fo mpiginin any of the coverages deseribed above, Lender may obtsin insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to pwchase any
particular type or amount of coverige. Therefore, such coverage shall eover Lender, but might or might
a0t protect Borrower, Bomower's equ¥y i the Property, or the contents of the Property, spainst any risk,
bazard or hability and might provide groater or lesser coversge than was provionsly in effect. Bomowsr
acknowledges that the cost of the insurance soverage so oblained might sigoificantly exceed the cost of
insurance that Borrower could have obtaived, Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tuis Seourity lnsiunent. These amounts shall bear intersst
at the Mote 7ate from the date of disbursement and skoi! 'be payable, with such inferest, upon notice from
Lender to Borrower requesting payment,

Alf insurance policies required by Lender and repewsls o such policies shall be subject to Lender's
right i disapprove such policies, shall include 2 standard moigage clause, and sbell name Lender as
meitgagee andlor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendes =l roccipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, no. vthorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 2taadard mortgage clause and
shall name Lender as morigagee andfor as an additional Joss pavee,

In the gvent of loss, Borrower shall give prompt notice to the insurance varrierand Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borow s wtherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required v Lender, shali
be applied to restoration or repair of the Propesty, i the restoration or repair is economically Tasible and
Lender's sceunity is not fessened, During such repair and restoration peried, Lender shall have the right to
hold such nsutance procesds until Lender has had an opportunity to mspect such Property to cnsure the
work has been compieted to Leuder's satisfaction, provided that such inspection shall be undortaken
promptly. Lender may disburse proceeds for the repairs and restoration i a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interost or carmings on such procseds. Fees for public adjusters, or other third partics, rotained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the mwsiorgtion or repair is not economically feasible or Lender's security would be lessened, the lnsurance
proveeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with

H
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrowsr abandons the Property, Leader may file, negotiate and settle any available insnrance
¢laim and related matters, If Borrower does not respond within 30 days 10 2 notice from Lender that the
insueance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Dorrowsr hereby assigns to Lender {(s) Bomower's rights o any insurance
proceeds in an amount not to exceed the amoynts popaid vader the Note or this Security lnstrument, aud
(b} any other of Borrower's rights (other than the right to any refund of uscarned premivins paid by
Borrower) under all insurance policies covering the Property, iosofar as such rights are applicabls 10 the
soverage Ui the Peoperty. Lender may wse the insurance proceeds either o repair or restore the Property or
to pay amounts unpaid uader the Note or this Security Instrument, whether or not then dug.

6. Ouerpuncy. Borrower shall occupy, establish, and wuse the Property s Borrower's principal
residence within o0 days afier the exocution of this Sccurity Tnstrument and shall continue to occupy the
Property as Bomrov o principal residence for at least one year after the date of occupancy, naless Leader
otherwise agress i writing, whick consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which 272 beyond Borrower's control.

7. Preservation, Malnfonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair we Froperty, allow the Property fo deteriorate or comumit waste on the
Property. Whether or not Besrower is residing in the Property, Borrowsr shall maintain the Froperty fn
order to prevent the Property from definiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sevav ov restoration is not economicatly feasible, Borrower shail
promptly repair the Property if damageq (=-avoid further deterioration or damage. If insweance or
condemnation proceeds are paid in conncction wid damage fo, or the faking of, the Property, Bomower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the repaire aud restoration in a single paymest or in a series of
progress payments as the work is completed. I the insurapie or condemnation proceeds are not sufficient
to repair or restere the Property, Borrower is not relieved o borrower's obligation for the completion of
such repair or restoration.

Londor or ifs agent may make reasonsble cotrics upon and/inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Leader shall give
Borrower nolice at the time of or prior fo such an tnterior inspection speeitying such reasonable cause.

8. Borrower's Loas Application. Borrower shall be in defhult of “luring the Loan application
process, Bomower 0r any persons or entities acting at the dircction of Borrdwer or with Borrowser's
krnowledpe or consent gave materiatly false, misdeading, or inscourate information opstitements io Lender
{or fmiled o provide Lender with material information) in commcction with the Doan, Material
representations inclnde, but are oot limited o, representations concerning Horrower's” ouenpancy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Insavment, If
{2} Borrower fatls to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal procoeding thet might sigoificantly affect Leader's intorest in the Property andfor rights uader
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Insimunent or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriafe fo protect Lender's interest in the Property and rights wnder this Security
tastrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ave not lirnted to0 {g) paying aoy sums sceured by a lien
which bhas priority over this Security Instrument; (b) appearing in cowrl; and () paying reasonable
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attorneys’ fees o protect s inferest in the Property and/or rights under fhug Scowrity Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not fimited io,
entering the Property to make repairs, change locks, replace or board up doors sod windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities tured
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or ali
actions authorized wnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beome additional debt of Bomower
secured by this Seeurity Instrument, These amounts shall bear interest at the Note rate fiorn the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py I this Security Instrument is on & leasehold, Bomower shall comply with all the provisions of the
lcase. If Tsorrower moquires fee title to the Property, the leasehold and the fee title shall not merpe unless
Lender agrees fo the merger in writing,

18. Morighge Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan,
Borrower shati pay the premiums required to mainiain the Mortgage Ingurance io effect, 1f, for any reason,
the Morigage insersave coverage required by Lender ceages (o be available from the morigage insurer that
previousiy provided such insursnce and Borrower was required to make separetely designated payments
toward the promiums aor Mortgage Inswrance, Bomower shall pay the premivms required (o obtain
coverage substantially cqarvalent to the Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borrwsr of the Morigage Insurance previously in effect, from sn alicnate
morigage inswrer selected by Lender If substantially eguivalemt Morigage Insurance coverage i not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ¢zased to be in effect. Lender will accept, use and retain these
payments as a noa-refundable loss rescrve in lion of Mortgape Insurance. Soch loss reserve shall be
non-refundable, notwithstanding the fact Gt che Loan is ultimately paid in full, and Leoder shall not be
required to pay Borrower any inferest or earnings oo such loss reserve. Lender can a0 Tonger require foss
roserve payments if Morigage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insuter selected by Lender again Lecomies available, is obtained, and Leader requires
separately dosignated payments foward the premiwms 0 Mortgage Insurance, If Lender regnired Morigage
Insurance as a condition of making the Loan and Berrover was required to make separately designated
payments toward the premiums for Mortgage losorance, Somower shall pay the premiums required 0
maintain Mortgage Insorance in offcct, or to provide 8 avsrefundable Joss reserve, until Lender's
requirement for Morigage Tnsurance ends in accordance with any watten agreement between Borrower and
Lender providing for such tormination or until termination is requited by Applicable Law. MNothing in this
Section 10 affects Borrower's obligation fo pay inderest at the raie provided in the Note,

Mortgape Insurance reimburses Leader {or any enfity that purchases the Note) for cerain losses i
may incur if Borrower does pot repay the Loan as agreed. Borrower is vot 2 party fo the Mortgage
Insurance.

Mortgage insurers evatuats their total risk on ali such insurance in force from #ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loszes Ilzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fot partics) to
these agreements. These agreements may require the morigage insurer to mmke payraents wiag any source
of funds that the mortgage insurer may have available (which may inclade funds obtained frovs Mortgage
Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive fom (or might be characterized as} & portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morgage nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the tesurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsrance.” Further:

{a} Auy such agreements will nof affect the amounis that Borrower has agreed to pay for
Morigage Insurance, or any sther terms of the Loan, Such agreements will nof increase the amoust
Borcower will owe for Mortgage Insurance, and they will not entitle Borrower t6 any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Muortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerlain disclosures, to reguest amd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo recelve 2
refund of any Morégage Insurance premiums that were unsarned st the Hme of such eancellation or
termination,

1]. Assipament of Miscellancops Proceeds; Forfeiture, All Miscellaneous Proceeds are herghy
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceliancous Proceeds shall be applied fo restoration or repair of
the Propesty, if the restoration or repair is economcally feasible and Loader's security is not lessened.
Drring sach repair sad restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
untit Lendsr has had an opportunity to inspect such Property o ensure the work has bees completed o
Lender's aat sfaction, provided that such nspection shall be undertaken promptly, Lender may pay for the
repairs angd restoration in a single disbursement or in a series of progress paymcents as the work is
completed. Unless an agreement is made in writing or Applicable Law requiras intorest to e paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Proceads. Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseatlzuieons Procseds shall be applied to the sums secured by this Security Instremoent,
whether o1 not then duy, with the excess, if any, paid to Borrower. Such Miscellancous Proceads shall be
applied in the order provided far in Section 2,

In the event of a total tkieg, destructiom, or loss in value of the Property, the Misceilaneons
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, dustuction, or loss in value of the Property in which the fair market
vahie of the Property immediately betore toe partial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secwed by this Seowity Instnument immediately before the partial
taking, destruction, or loss in value, anless Borrower and Lender otherwise agree in writing, the sums
secuied by this Security Instrumeni shall be leduced by the amount of the Misceollansous Proceeds
multiplied by the following fraction: {a} the fotal amount of the soms secured imumedistely before the
partial taking, destruction, or loss in vale divided by (b) the fair market value of the Property
iamediately before the partial taking, destruction, or loss v vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vamwe of the Property in which the fuir market
value of the Property immediately before the partial taking, desimction, or loss in valye is less than the
amnount of the sums secured immedistely before the partial taking, gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeeds shall be applicd to the sums
sectred by this Security Instrument whether or not the sums arg then duc

If the Property 35 sbandoned by Bowmower, or if, after notice oy Linder to Bomrower that the
Opposing Party {as defioed in the next seatence) offers to make ap award 't settle a claim for damages,
Borrower fails to respond o Lender within 30 dayx after the date the notice i given, Lender is authorized
to collect and apply the Miscellancons Proceeds cither to restoration or repair of e Proparty or o the
sams secured by this Seeurity Instrument, whether or not then due. "Opposiag Party" moars the thind party
that owes Bosrower Miscellancous Procceds or the party against whom Borrower has o tight of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forferture of the Property or other material impairment of Londet's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acecieration has occurred, reinstate as provided in Section 19, by cauvsing the action or proceeding to be
dismiszed with 2 ruling that, in Lender’s judgment, procludes forfeiture of the Properiy or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender,

All Miscellancous Prococds that are not apphied fo restoration or repair of the Property shall be
applied tn the order provided for in Section 2.

12. Borrower Not Released; Forbeavance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the surms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Borrower, Lender shall not be reguired fo commence proceedings against
any Successor in Insterest of Bomower or to vefuse do extond fime for payment or otherwiss modify
amortization of the sums secured by this Security Tostrument by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any tight or
remedy inchuding, without limitetion, Lender's accepisuce of payments from third persons, entifies or
Rucoessors i Inferest of Borvower or in amounts fess than the amount then doe, shall not be 2 waiver of or
preclude the cxercise of amy right or remedy.

13. Joint and Several Liability: Co-vigners; Successors snd Assions Bomnd, Borrower covenanty
and agrees that Borrower's obligations and liability shall be joint aud several. However, any Borrower who
co-signs this Security Instruroent but does not execute the MNote {a "co-signer™: {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intorest in the Property under the
terms of thit Beourity Instrument; {b] is not personally obligated to pay the sums secured by this Security
Instrument;and {c} agrees that Lender and say other Borrowsr can agros to extend, modify, forbesr or
make any actongnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's popocnt

Subject to the provisions of Seetion 18, any Successor in foterest of Bomower who assumes
Borrower's obligations vider this Securily Instrument in writing, and is approved by Lender, shall obtsin
all of Borrower's rights 204 benefits under this Security Insirument. Borrower shall sot be released from
Borrower's obligations and Hability under this Security Instrument wndess Lender agrees fo such telease in
writing. The covenanis and egrisments of this Security Instrument shall bind (except as provided in
Seetion 20} and benefit the successors and assigns of Lender,

14, Loan Charges, Lender tay charge Bomower fees for services performed in connection with
Borrower's default, for the purpose ol piofecting Lender's wnterest in the Property and rights wnder this
Beeurity Instrument, including, bt oot linited to, attorneys’ foes, property inspection and valyation fess.
in regard to any other fres, the absence of ¢uyress authority in this Security Instrument to charge 3 specific
fee to Borrower shall not be construed as a probibion on the charging of such fee. Lender may vot charge
fees that are expressly probibited by this Security Iastrrment or by Applicable Law,

If the Loan is subject to a law whach sets maxivwe foan charges, and that law is Ginally inferpreted so
that the interest or other loan charges collected or 10 b= collected fn conpection with the Loan exceed the
permitted fimits, then: (a) any such Joan charge shall be'redured by the amount necessary to reduce the
charge to the permitied Hroit; and (b} any sums already collovte s from Borrower which excsedod permitted
limits will be refunded to Borrower. Lender may choose 10 make this rofund by reducing the pringipal
owed oader the Note or by making a direct payment to Borroveer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepgyvaent charge {(whether or not a
prepayment charge is provided for under the Note). Bomower's accepisncsof any such refund made by
direct payment to Borrower will constitite & waiver of any right of action Bosower might have arising out
of such overcharge.

18, Wotices. Al notices given by Borrower or Lender in connestion withy thic- Security Instrument
mst be in writing. Any notice to Borrower in connection with this Security Instrusiant saall be deemed to
have been given to Borrowsr when mailed by first ¢lasy mail or when sctually delivered G Borrower's
notice address if sent by other means. Notiee to auy ons Borrower shall constitute noticc to 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrowser has designated 2 substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's chaoge of address, If Lender specifies a proceduze for teporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uander this Security Instrument at any one time. Asy
pofiee to Lendor shall be given by delivering @ or by mailing it by first class mail 10 Lender's address
stated hercin unless Londer has designated anotber address by notice o0 Bomower. Any ootice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
recwived by Lender. I any notice required by this Security Instrument is slso required under Applicable
Law, the Applicable Law requiroment will satisfy the comresponding requirement under this Scourity
Instrument.
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16, Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righty and
obligations contained in this Secunity Instrement are subject to any requirements and limitations of
AppHeable Law. Applicable Law might cxplicitly or implicitly aliow the partics t¢ agree by contract or it
might be stiont, but such silonee shall not be constrund as a prohibition against agreement by confract. In
the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, sach conflict shall not affce! other provisions of this Sccurity Instrument or the Note which can be
given efiect without the conflicting provision.

As used o this Secwrity nstrument: (8) words of the mpsculine geader shall mean apd include
corresponding nenter words or words of the feminine peader; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word "may" gives sole discretion withowt any obligation to
take any action.

17.Rerrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or 2 Beneficial Interest in Borrower, As used m thus Section 18,
"Interest in the Troperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, instaliment sales comtract or
gsorow agrecment, (e infont of which is the fransfor of title by Bomower at 2 future date fo & purchaser,

if all or any part'of {ae Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and » beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may taquire immediate payment in full of all sums seoured by this Securiy
Fastrumnent. However, this Option shall not bo oxercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the netice is gives in accordance with Section 13
within which Borrower must pay all sums szeured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this puwiod, Lender may invoke any remedies permitted by this
Seourity Instrument without further notive or ¢empai on Borrower.

19. Borrower's Right to Reinstate After Acccleration, I Borrower meets certain conditions,
Bomowsr shall have the right to have enforcement of this Security Iustrument discontinued ai apy time
prior #o the earliest oft (a) five days before sale of e Property purspant fo Section 22 of this Secarity
instrument; (b} such other period as Applicable Law migh spenify for the termination of Horrower's right
to meinstate; or {¢) entry of a judgment cnforcing this Scdurty Instrament. Those conditions are that
Borrower: {2) pays Leader all smms which then would be duv-upder this Security Instrument and the Note
as if no acceleration bad occurred; (b} cures any default of any oth'r covenants or agroements; {¢) pays all
cxpenses tncurred in enforcing this Secnrity Instrument, including, but iet limited o, reagsonable attorneyy’
fees, property inspection and valuation fees, and other fees ineurred for *he parpose of protecting Leoders
interest in the Property and rights under this Security Instrument; and (d) akes-snch action as Lender may
reasonably reqoive to assure that Lender's ioterest in the Property and righits under this Security
Instrument, and Borrower's obligation fo pay the sums secured by this Secunifly lustrment, shall continne
unchanged voless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scicetna by Lender (a)
cash; (b} money order; (o) certified check, bank check, treasurer’s check or cashier's chell, nrovided any
such check 13 drawn upon an institation whose depesits are instmed by a faderal agency, insitunentality or
entity; or {d) Electronic Foods Trausfer, Upon reinstatement by Borrower, this Security Insiwmcns and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration uader Section 18,

2. Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial interest in
the Mote {together with this Securily Tostrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a2 change in the entity (known as the "Loan Seyvicer™} that coliects
Perigdic Payments due under the Note and this Seourify Instrument and performs other morigage loan
servicing obligations under the Mote, this Security Instrument, and Applicable Law. There also might be
one of more changss of the Loan Servicer unrelated to 2 sale of the Note, H there is 5 change of the Loan
Servicer, Borower will be given writton notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments shonld be made and any other information RESPA
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requites in connection with a notice of fransfer of servicing, If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrowsr will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or be joined 1o any judicis! action (as either an
mndividual litigant or the member of 2 cluss) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wutil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parfy hersto a reasonable period afler the giving of such votice to fake corrective action,
Applicaple-Law provides a time period which must elapse before certain action ¢an be taken, that time
period wili be deemed to be reasonsble for purposes of this puragraph. The ootice of acceleration and
opportunily 10 curs given o Bomower pursuant fo Section 22 and the sotice of acceleration given fo
Borrower pursnant o Section 18 shall be deemed to satisfy the notice and opportunity to iake corrective
agtion provisions of dus Sention 20,

21, Hazardows Svismaces, As used in this Section 21 () "Hazandous Substances” are those
substances defined as foxic ¢r burardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosone, other flammsble or toxic petroleum products, toxzic pesticides
and herbicides, volatile solvents, moterinls containing asbestos or formaldehyde, and radicactive materialg
{b} "Environmental Law" mcans federal fows and laws of the jurisdiction where the Property is focated that
relate to heoalth, safety or enviropmenial gactection, (¢} "Davironmental Cleanup” inchudes any response
action, remedial action, or removal action, as deflucd in Envirenmental Law, and (&) an "Environracntal
Condition” reans 2 condition that can cause, conttdbuie to, or otherwise frigger an Environmentai
Cleanug,

Borrower shall not cause or pormit the presenee, use, wisposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Havardous Substances, on'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a} thet i< in violation of asy Environmental
f.aw, {b) which creales an Favironmental Condition, or {c) which, fue 1o the presence, use, or release of u
Hazardous Substance, creates 8 condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, usc, or siorage on the Freperiv of small quantities of
Hazardous Substances that are generally recopnized to be sppropriate to normsl residestial uses and fo
maintenance of the Property (including. but not Himited fo, hazardous substances i corzumer products).

Borrower shall promptly give Lender written aotice of (a) any investigation, claity, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involving the Pionerty and any
Hazardous Bubstance or EHnvironmental Law of which Borrower has actwal keowieldge, (b) sy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc v throat of
relgase of any Hazardous Substance, and {c) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affects the valne of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that apy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviropmental Law, Nothing hiorcin shaeil create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraiion; Remedies, Lender shall give notice {o Borrower prior (o acceleration following
Borrower's breach of amy covensni or agreement in this Security Instrument (but net prior to
acceleration ander Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (n)
the default; (b} ihe action reguired to cure the default; (¢} » date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
fiis Security Instrument, foreclosure by judicial procesding and sale of the Property, The uotiee shall
further inform Borrower of the right fo reinstate after acceleration and the vight to assert in the
foreclosviv proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
snd foreciesare. H the defaslt Is not cured on or before the date specified In the notice, Lender at its
option may ceqeire Immedinte payment in full of all sums secored by this Secarity Instruoment
without further domaad and may foreclose this Securlty Iustroment by judicial proceeding, Lender
shall be entitled 1o < llect all expenses lncurred in pursuing the vemedies provided in this Section 22,
including, but not lizuited to, reasenable attorncys' fees and costs of title evidencs,

23. Release. Upon payruent of all sums secured by this Security Tnstrumens, Lender shall relesse this
Security Imstrumnent, Borrowe: sonll pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, Dut ealy if the fee is paid to a third party for services rendered and the
chargiog of the fee is permitted under Appticable Law,

24. Waiver of Homegtead. In accordecowith Hinods law, the Borrower hereby releases and waives
all rights vader and by virtue of the filinois homesicad cxemption laws.

25. Plaement of Coliateral Protection Insurarcs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmioni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewn's collateral. This fusurance may, but need
not, protect Borrower's inferests. The coverage that Lender purchases muy not pay any claim that
Borrower muakes or any claim that is made against Borrower in connestion with the collapteral, Bomower
may later canced any insurance purehased by Lender, bwt only aficoproviding Lender with gvidence that
Borrower has obtained tasurance as required by Borrower's and Leader's sgreoment. If Lender purchases
insurance for the eoliatersl, Borrower will be responsible for the costs of thet insuranee, including intersst
and any other charges Lender may jrapose in connection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the msurance, The costs of the tswrasce may be added to
Borrowes's total oulstznding balance or obligation. The costs of the insurance may b mo o than the cost of
insurance Borrower may be able to obtain op its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it

Witnesses:
v
; m:“’"./ o WMf ?‘i"“’" fﬂﬂpg V'?Wﬁ M j '3 o ~. (Sﬁa{)
Brian Vargo .o Forower
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STATE OF ILLINOIS, (OOK County ss:
i . & Notary Public in and for said county and

siate do hereby certify that Brian Vargo and Despina Vargo

personally known fo me fo be the ssme porsonds) whose name(s) subseribed to the foregoiag instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrumer? as his/her/their free and voluntary set, for the yscs and purposes therein sct forth,

Givewynder my band and official seal, this hth day of June, 2020
My Comnission Exppes: i } “”“%_% o ff o
3 Y d s‘ ; ) .f
% 2’"‘? F oy ”'g;rf {"\ F ;)J Wi} a‘]i\w

e, ~/¢* P
MICOCE Capurp
Oftic 4 fe 3
M Notary Pubiic - g:,. oF 1t

¥ Commissiop Exﬁirm N

fiﬁ(};g
4049, 202

Loan erigination organization Quicken Loans, LLC
NMLs I 3030

Loan originater Paul Pisula

NMLS 1D 447349

HEMNOES - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH %ERS
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1-4 Famﬁgf Rider
{Assignment of Rents} 3450035546

THIS 1-4 FAMILY RIDER js made this 5th davoef  June, 2020 | and is incorporated into
and shall be deemed to amend and supplement the Morigage, Dead of Trust, or Security Deed
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower”} o

secure Borrower's Note to - Quicken Loans, LLE

the
"Lender"} of thie smme date and covering the Property described in the Securily Instrument and

located at;
1125 Stoughton Ct
Schaumburg, IL 60194-4324
{(Froperty Address)

1-4 FARILY COVENANTS. ini sadition to the covenants and agreements made in the Security
instrument, Borrower and Lender Tarhor covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJ=CLTO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Inslitiment, the following #ems now or hersafler attached
to the Froperty fo the exdent they are 1 tures are added to the Property description, and
shall also constitute the Properly tovered Dy the Securily Instrument: building materials,
appliances and goods of avery nature whatsozver now or hereafter located in, on, or used,
of intended to be used in connection with the Prupedty, including, but not imited to, those
for the purposas of supplying or distributing heating, conling, slectricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securi’y and access control apparatus,
plumbing, bath tubs, water healers, water closels, sinks, rapges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wndows, storm doors, screens,
blinds, shades, curtaing and curlain rods, attached mirrors, canili@is, paneling and atiached
Tloor coverings, all of which, including replacements and additions (neletn, shall be deemed
to be and remain a parl of the Properly covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estata if the Securily Instrument is on a leasehold) are referred to in this 1-¢ Fanily Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agrecd.n
writing to the changs. Borrower shall comply with all laws, ordinances, regulations and
requiraments of any governmental body spplicabie o the Property.

5504145798
MULTISTATE 14 FAMILY RIDER-Fannie MaefFreddie Mac Form 3170 101
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any flen
inferior to the Security instrument fo be petfected against the Property without Lender's
prior written permission,

D, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER'S QCCUPANCY. Linless Lender and Borrower otherwise agree in writing,
Section § concerning Borrower’s ccougancy of the Property is deleted,

F.  ASEGMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lendar ui leases of the Property and all sacurity deposits made in connection with leases of
the Propuerty, Upon the assignment, Lender shall have the right to modify, extend or
terminate Mie ovisting leases and fo execute new leases, in Lender's sole discration. As used
irt this paragragh £, the word "lsase” shall mean "sublease” if the Security Instrument is on
& leaseheid.

. ASSIGNMENT OF RENTD: APROINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and urconditionally assigns and fransfers to Lender gl the rents and
revenues ("Rents”} of the Prouerty, regardless of to whom the Rents of the Property are
payable, Borrower authorizes vendor or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pey the Rents o Lender or Lender's agents. However,
Borrower shali receive the Renls unin: ) Lender has given Borrower notice of default
pursuant fo Section 22 of the Becurity Instrurient, and {if) Lender has given notice to the
tenant{s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitites an absolute assignment amd not an assighment for additional security
anly.

I Lender gives notice of default to Borrower: {i) all Reits recelved by Borrowsr shall be hald
by Borrower as trustes for the benelit of Lender only, 1o be 25plied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collevt ans recelve all of the Rents of
the Property; (i} Borrower agrees that each tenant of the Propecy shall pay all Rends due
and unpaid to Lender or Lender's agents upon Lender's written geraerd to the tenant; (iv)
uniess applicable law provides otherwise, all Rents collected by Lendar or Lender's agents
shall be applied first to the costs of taking contrad of and managing the Pioperty and
collecting the Rents, including, but not fimited to, attomey's feas, receiver's (ees, premiums
on recaiver's bonds, repair and maintenance costs, insurance premiums, taxes. arsessments
and other charges on the Property, and then to the sums secured by the Securily
{nstrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be Jizbla to
account for only those Rents actually received; and {vi} Lender shall be entifled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 14 FAMILY RIDER-Fannie Mag/Fraddie Mac Form 3170 101
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orofits derived from the Property without any showing as fo the Inadequacy of the Property
as secunty,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purpeses shall become indebtedness of Borower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assighment of
the Reis and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, orLerder's agents or a judiclally appointad receiver, shall not be requlred to enter
upon, take cordratof or maintain the Property before o after giving notice of default to
Borrower, Howeve;, Lender, or Lender’s agents or a judicially appointed raceiver, may do so
at any time when s-Gefault oceurs. Any application of Rents shall not cure or waive any
default or invalidate any oflive right or remedy of Lender. This assignment of Rents of the
Property shall terminate when <l the sums secured by the Security Instrument are pald in
fishl.

H. CROSS-DEFAULT PROVISION. Boirewer's default or breach under any nole or agresment in
which Lender has an interest shall be 2 breach under the Security Instrument and Lender
may invoke any of the remedies permitiad Yy the Security Instrument,

BY BIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
1-4 Family Rider.

f .
w fw«i"” gl AP 067052026 {Seal)

Bm an Var‘gs e -Borrower

Py
i

Y i
e f’ /f & - L . 46/85/2020, (Seal)

8 “i“m na Vargc a o -Borrower
!.E j‘\,ﬂ f; f s / ~:' e ,f e f/“ s{,/“’ 7 &:, jf;f{%ﬁf*[ﬁl};;
g,:i';a %:wa / HE o / p :;f B F;} e
} o et o
MULTISTATE 14 FAMILY RIDER-Fannie MaefFreddie Mac Form 3170 1404
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o (Seal]
Borrower

{Seal)
~Borrowey

[ ] Referto the attached Signature Addzndhim for additional parties and signatures.

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3176 101
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MERS MIN: 100039034500355468 3450035546
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis mads this 5th  dayof June, 2020 ,

and s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument”} of the same date given by the
undersigned (the "Borrower”) 1o secura Borrower's Note lo
Quicken‘Laans, LLC

{the
"Lander"} of the same date and covering the Property described in the Security Instrument

and located at;
1125 Stoughton Ct
Schaumburg, IL 60194-45374
{Property Address]
The Property includes & unit iy, togsther with an undivided inferest in the common slements
of, & condominium projest known &5
wearherstield Lake
{Name of Condominium Project]
{the *Condominium Project”). If the owne's association or other entify which acts for the
Condominium Project {the "Ownars Assoclefion™ holds title o property for the benefit or use
of its members or shareholders, the Property aloincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 2ariower's inferest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrowsr shall perform ail 21 Borrower's  obligations  under
the Condominium Project’s Constituent Documents. The “Consituent . Documents” are the: ()
Declaration or any other document which creates the Condominiurns Project; (i) by-laws; (i)
code of regulations, and (v} other equivalent documents, Borrower shoh promotly pay, when
due, all dues and assessments imposed pursuant {o the Constituent Boguments:

B. Properly Insurance. So long as the Owners Association maintains. with 2 generally
accepted insurance carrier, a "master” or "blanket” nolicy on the Condominium froiect which
is satisfaciory fo Lender and which provides insurance coverage in the amounis (inciuding
deductible levels), for the periods, and against loss by fire, hazards included withir #1a term
"extended coverage,” and any other hazards, including, but not limited to, sarthquakes and
fioods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaeFreddie Mac UNIFORM
INSTRUMENT 5304145806
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Saction 3 for the Periodic Payment fo Lender of the vearly premium instaliments for properly
insurance on the Property; and (i) Borrowers obligation under Section 5 o maintain property
insurance coverage on the Properly is deemed satisfies to the extent that the required
covarage s provided by the Owners Associztion policy.

Whai Lender requires as a condition of this waiver can change during the term of the
foan.

Borrowzr  shall give Lender prompt notice of any lapse in required property Insurance
coverage proviaed by the master or blanket policy.

I the avenl «f a distribulion of properly insurance proceeds in leu of restoration or
repair foliowing adosi fo the Properly, whether to the unit or fo common elements, any
proceeds payable fo Borower arg hereby assigned and shall be paid to Lender for application
to the sums secursed by the Security Instrument, whether or not then due, with the excess, ¥
any, paid fo Borrower.

€. Public Liability Insuranse. Jorrower shall take such aclions as may be reasonable lo
insure that the Owners Associzion maintains a public fability insurance poficy acceptable in
form, amount, and extent of coverags o i ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connecion with any condemnation or other taking of alt
or any part of the Propery, whether of e unit or of the common elsments, or for any
conveyance in lieu of condemnation, are hereby assigned and shalf be paid to Lander. Such
proceeds shall be applied by Lender to the stme secuted by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, evscept after notice to Lender and with
Lender's prior written consent, either padition or subdivide the Property or consent o (i) the
abandonment or termination of the Condominium Project axcept for abandonment or
termination required by law in the case of substantial destructinn by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (i -arny amendment fo any
provision of the Constituent Documents f the provision is for the exvigss benefit of Lender:
i) termination of professional management and assumption of seitmoiagement of the
Qwners Association; or (iv) any action which would have the effect of iandering the public
Hability insurance coverage maintainad by the Owners Association unacceptable 10 Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lendsr under this peragreph F shall
become addiional debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agrae fo other terms of payment, these amounts shall bear interest from the date of
disbursement af the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment,

iﬁEﬁﬁ%%E 9155 53
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BY SIGNING BELOW, Borrower socepts and agrees lo the terms and covenants contained
in this Gandamin&um Rider,

3 . iy 7
P e o o (Seal) f T S B 20 (Seal)
Brian Va,ao Borrower f’}f‘{;}«’fwffa ifa}E”%Q ,__,-’);]‘jfn-- © Borower

/’ JJJJJJJ

S §
- L3
e
- L o
=

o

{Seal) . (Seal)
~Borrower Horrower
Zeall _— {Beah
~Borrower ~Botrower
. {Beab B SRR - |}
~Borrower -Borrower

e e

03430035546 0153 514 0303
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