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This Instrument Preparced By:
Robyn Strait

3%40 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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GUARANTEED RATE, INC.
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CHICAGO, ILLINOIS 60640

Loan Number: 2722808992

{Space Above This Line For Recording Data

MORTGAGE

MIN: 100196399023230707 MERS Phone: 8838-679-6377

DEFINITIONS

Waords used in multiple sections of this documentaré defined below and other words:are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are-also provided in Section 16.

(AY "Security Instrument" méans this document, which 75 dited JUNE 1, 2020 , logether
with all Riders to this.document,
(B) "Borrower™is {EVIN COTTER, AN UNMARRIED MAN AND VALERIE MATTALIAND, AN
UNMARRIED WOMAN,

(O

Borrower is the mortgagar under this Security Instrument

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepd;aie corporation that is- acting
solely s a nominee for Lender and Lender's successors and assigns: MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 20d (elephone number
of P.O. Box 2026, Flint, MI 48501-2026, icl. (888)679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION o ganized
and cxisting under the laws of DRELAWARE,
Lender's address is 3940 I RAVENSWOOD, CHICAGO, ILLINOIS 66613

(Ey "Note"means the promissory note sigied by Borrower and dated  JUNE 1, 2020
The Note states that Borrower owes Lender FOUR HUNDRED STXTY-EIGHT THOUSAND AND 00/100

Dollars (U.8. § 468, 000.00 ) plus intercst.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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LEGAL DESCRIPTION

Order No.: 200SC093279LP

For APN/Parcel ID(s): 14-20-424-049~1003
PARCEL 1:

UNIT 3 IN Triz 3251 N. KENMORE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING EESCRIBED REAL ESTATE:

LOT 4 IN BAXTER'¢5UBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20,TOWNSKIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS;

WHICH SURVEY IS ATTACKER 7O THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 23, 2005 AS DOCUMEMNT 1505434032, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST iN THE COMMON ELEMENTS AS DEFINED AND SET FORTH IN SAID
SURVEY AND DECLARATION.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE 2-3 AND STORAGE SPACE S-3, LIMITED

COMMON ELEMENTS, AS DELINEATED ON THE SURXVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED FEBRUARY23, 2005 AS OGCUMENT 0505434032,
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Borrower has promised to pay this debt in regular Periodic Payments and io pay the debt in full riot Tater than
JULY 1, 2050 .

(F} 'Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due ender this Sccurity Instrument, plus inierest.

(H) "Riders" means all Riders to this Security Instrument that are ¢xecuted by Barrower. The following Riders are
'to be executed by Borrower [check box as applicable]:

(] Adjusiable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[X] Cmadorainium Rider Other{s) [specify]

Fixed Tnterest Rate Rider

() "Applicable Law" means 2! controlling applicable federal, state and local statutes; regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
‘opinions.

() "Community Association Dues, Fres, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy-hy a condominium association, homeowners assaciation or similar
organization.

(K) "Electronic Funds Transfer" means any tvzisicr of funds, other than 4 transaction originated by check, draft,
or similar papet’ instrument, which 18 initiated (hrough ar-electronic terminal, telephonie instrument, compuier, or
magnetictape so as o order, instruct, or authorize a fixancial instilution to debit or ¢redit an account.  Such term
includes, but is not limited to, point-of-sale transfers, aulciaed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse wansfers,

(L) "Escrow Items" means those items that are described in Section 2.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds: paid by any
third party (other than insurance proceeds paid under the coverages Geseribrd in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemmnation; or (iv) misrepresentations of, or omissions as to, the valyzand/or conditioh of the Property.
(N) "Mortgage Insurance’ means insirance protecting Lender against the nonpayricot of, or default on, the Loan.
(0Y "Periodic Payment" medns the regularly scheduled amount due. {or (i) principa’ and interest under the Note,
plus (i) any -amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 T1.8.C. §2601 ct scq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to time,_or.auy additional or
successor legislation or regulation that governs ‘the same subject matter,  As used in this SeCuriny Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in reaard to a "federally related morizige loan”
even if the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not that
party lias assumed Borrower's obligations under the Nole and/ar this' Sécurily Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 vww, docmagic; com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modi[fications

of the Note; and (ii) the performaice of Borrower' s covenants and agreements under this Security Tnstrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suceessors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cook -
[Type of Recording Iurisdicﬁ_on] {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTICN ATTACHED BERETG AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: 14-20-424-049-1003

which currently has (he address ot 3251 N Kenmore Ave Unit 3
[Street]
Chicago . Winois 60657 ("Property Address"):
[Cityi [Zip Code]

TOGETHER WITH all the improvements now (ar hzreafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thc groperty.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is icforred to in this Security Instrument as the "Property. "
Borrower understarids and agrees that MERS holds only legal titic t4 (b intercsts granted by Borrower in this Securily
Instrument, but, if necessary to comply with law or custom, MERS (55 niominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, incleding, hutnot limited to, the right w (oreclose
and sell the Property; and to take any action required of Lender including, but net Jimited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed asidins the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excépt for encumirances of
record. Borrawer warrants and will defend generatly the title 1o the Property dgainst all claims and demands, subject
(o any cncumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenanis for nationi! use and non-uniform covenants with
limited variaticns by jurisdiction to constitute a wniform security instrument covering real property.

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docrtagic eForms
‘Form 3014 1/01 www. docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower-shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
insirument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (B) money order; (¢} certified check, bank check,
treasurer's check ot cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn
any payment G: partial payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
héreunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suci payments at the time such payments are accepted. 1T each Periodic Payment is applied as of
its scheduled due date, tienender need not pay interest on unapplied funds. Lender may hold such unapplied fuads
until Borrower makes paymént to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apjily such.funds of return them to Borrower. If not applicd earlier, such funds will be
applied to the outstanding principal bzlance under the Note immediately prior o [oreclosure. No offset or claim
which Borrower might have now or in the-future against Lender shall relieve Borrower from making paymenis duc
under the Note and this Security Instruraent or performing the covenants and agreements secured by this Security
Instrument. ' '

2. Application of Payments or Proceerds Txcept as otherwise described in this Section 2, all paymeits
accepted and applied by Lender shall be applied in'the following order of priority: (a) interest due undér the Note:
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiuing amounts shall be applied first to late charges, sccond
to any other amounis due under this Security Instrament, and ficr (o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delingueat Periodic Payment which includes a sufficient
amount to pay any kate charge due, the payment may be applied (o Pie/delinquent payment and the late charge: Tf
‘more than one Periodic Payment is outstanding, Lender may apply aiy pavment received from Borrower 10 the
repayment of the Periodic Payments if, and to the. extent that, each paymeit cah e paid in full. To the extent that
any excess cxists alter the payment is applied to the full payment of one or moiePariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first o arv prepayment charges and then
as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to prifigipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrowershall pay to Lender on the day Periodic Paynienis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duedor ¢a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or encuiplaance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premivms for any ana-aliiusurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These tems arc called "Escrow ltems. ™ At origination ot at any time during the term of the Loan, Lender may requirc
that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shajl promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Fuinds for Escrow Ttems tnless Lender waives Borrower' s
obligation to pay the Funds for any or all Esciow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

JLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/0¢ wwiw. docmagic.com
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such 'payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrage
“covenant and agreement” 15 used in Section 9. 1f Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender fnay cxereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver agto any or all Escrow Items at any {ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time gpecified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA.
Lender shall estimate {he amount of Funds due on the basis of current data and reasonable estimates of expenditores
of future Escrow ttems or otherwise in accordance with Applicable Law.

The Funds snzil te held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendcr, if Lender is an institution whose deposits are so insured) or in.any Federal Home Loan
Bank, Lender shall applyine Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fur Niolding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Items, unless: Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement i inade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall L=.vaid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrew 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc is a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an'f Boirower shall pay te Lender the amount necessary lomake
up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiensy in accordance with RESPA, but in nio more than
{2 monthly payments.

Upon-payment in fult of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,/fnes, and impositions attributable to
the Property which can atain priority over this Security Instrument, leasehord pryments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any./ To fae extent that these ilems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscrunzcat unless Borrower:
{a) agrees in writing to the payment of the obligation sccared by the lien in a manner acceptacle v Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or icfends against
enforcement.of the lien in, legal proceedings which in Lender' s opinion operate Lo prevent the enforediment of the lien
while those proceedings are pending, but enly until such proceedings are concluded; or (¢} secures fromi Uiz holder
of the lien an agreement salisfac’tdry lo Lender subordinating the lien to this Security Instrument, "Il Lender
determines (hat any part of the Property is subject to a licn which can attdin priority over this Securily Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dat¢ on which that nolice is given,
Borrower shall satis(y the lien-or take one or more of the actions set [orth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shdll keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
‘maintained in the amounts (including deductible levels) and for the periods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrawer subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasenably. Lender may require Borrower o pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zong
determination and certification services and subsequerit charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrawer's expense. Lender i$ under no obligation 10 purchase any particular type or amount
of coverage. iperefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proreriy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in-effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might significziitly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lendet under this Seciizn 3shall hecome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
apon natice from Lender lo Borrowar requesting payment.

All insurance policies required oy Lender and renewals of such policies shall be subject lo Lender's right o
disapprove such palicies, shall include a s'andard mortgage clause, and shall name Lender as mortgagee and/or as an
‘additional loss payce. Lender shall have the riohit to hold the policies-and renewal certificates, Il Lender requires,
Borrower shall prompty give to Lender ali recsirts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requized By Lender, for damage fo, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice toithe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borvower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was zcavirad by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomicaliy/fedsible and Lender's security is not legsened.
During such repair-and restoration period, Lender shall have the right/@ hold.such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurg the work has bien completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disharse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work ic completed. Unless an-agreement
is made in writing or Applicahle Law requires intercst to be paid on such insurance’piucseds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees [or public adjustzrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic obtigation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insnrance proceeds
shall be applied to the sums secared by this Security Instrument, whethicr or not then due, with the zxeZss; if any, paid
to Borrower. Such insurance procecds shall be applied in the ordér provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaté and settle any available insurance zlhim and
related matters. 1T Borrower does not respond within 30 days to 4 notice from Lender that the insurance carrier has
offered to scttie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice s given. In either event, or if Lender acquires the Property under Seetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds cither to.repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instroment, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS UOCM&QfC_EFOH"S
Form 3014 1/01 www, docmagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property:as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's
principal residence for atieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteénuating circumstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Preperty to deteriorate. or commit waste on the Property. Whether or not
Boirower is residing m the Property, Borrower shall maintain the Property. in order to prevent the Property from
deteriorating or decreasing in valué due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration i8 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurince or condemnation proceeds are paid in connection with damage o, or the taking
of, the Propuciy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds Tor sach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in.
a series of progress payments as the work is completed. If the insurance or condemnation proceeds arenot sufficient
to repair or restore e Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or ils agent may riake reasonable entries upon and inspections of the Property. If it has rcasonable cause,
Lender may inspect the intcrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan AppliZation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actinpat the direction of Barrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurafe information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Toan, Material representations include, but are not limited to,
representations concerning Borrower's occupairey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the T'roperty and Rights Under this Security Instrument. II ()
Borrower fails 1o perform the covenants-and agreemer'ts ecntained in this Security Instrument, (b) there is a legal
praceeding that might significantly affect Lender' sinteresvin th= Property-and/or rights under this Security Instrument
(such-as a proceeding in bankruptey, probate, for condemnigon or forfeiture, for enforcement of a lien which may
attain priority over this Security Insfrument or to enforce laws ol rogulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable i 2ppropriate (o protect Lender's dnterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can‘include, Fut arg not limited to: {d) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appeaiing.in court; and (c) paying reasonable
attorneys' fees to protect its interest inthe Property-and/or rights under this Security Yastrument, including its secured
position ina bankruptey proceeding. Securing the Property includes, but is not imitd-p, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations of dangerous conditions, and have wtilitics wmed on or off. Although L2ader may lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 3. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9-shall become additional debt of Borrowe! szeuréd by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement =l shall be
payable, with such interest, upon notice from Lender to Borrower requesting’ payment.

If this Sceority Instrument is on a leaschold, Borrower shall comply with all the provisions of he Jease.
Borrower shall not surrender the Ieasefiold estate and interests herein conveyed or terminate o cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
i writing.

10. Mortgage Insurance. Il Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required {o make separately designated payments-loward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially- cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were dee when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings-cn such loss reserve. Lender canno longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avziluhle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage tosurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirid to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender's requirement [ Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/ier=ination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation.to pay interest at the rate provided in the Note.

Morlgage Insurance retmburgzs, Lender (or any entity that purchases the Notc) for cortain losses it may incur
if Borrower docs not repay the Loar 25°agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totat tisk on all such insurance in force from time to time, and may coter into
agreements with other parties that share or modily their risk, or reduce losses. These agreements are on (erins and
conditions that are satisfactory o the mortguos’ insurer-and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer toirike payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Girvetly or indirectly) amounts that derive from {ormight
be characterized as) a portion of Borrower' s payments for. Morrgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk fn exchange for a share of the premiums paid 10 ‘he insurer, the arrangement is often ermed
“captive reinsurance.” Further:

{a)} Any such agreements will not affect the amounts. that Borrbwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrzacz the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Inszaance, to have the
Mortgage Insurance terminated automatically, and/or to.receivea refund of any Mortgage Insirance premiums
that were unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned (o
and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security s not Jessened. During such repair and
restoration. period, Lender shall have the night to hold such Miscellaneous Proceeds until Lender has had an
opportunity {o inspeet suck Property to ensure:the work has been completed (o Lender's satisfaction, provided that
siich inspection shall be undertaken prompily, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or such Miscellaneous Proceeds, Lender shall not be required to pay Borrower-any
Jinterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Form 34 1/01 www. docmagic. com

Page 8.of 14



2019620281 Page: 11 of 20

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, desiruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument,. whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair markef valoe of
the Property immediately before the parual taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrowerand Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the anount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imr<diately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immicdfately before the partial taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event'of a parlial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imiticdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediatelyboiore the partial taking, destruction, or Joss in value, unless Borrower and Lender olherwise
agree in writing, the Misceitar2ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property 1s abanaoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offcrs/io make an award to scttle a claim for damages, Borrower: fails to respond to
Lender within 30 days after the date the poiive is given, Lender is authorized to collect and apply the Miscellaneous:
Proceeds cither o restoration or repiir of the Property or to'the sums sccured by this Security Instrument,. whether
of not then due. "Opposing Party" means the {oird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in.regzid 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ther naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure/such a default and, if acceleration has accurred, reinstate
as provided in Scction 19, by causing the action or proceeding to he dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Property or other material ‘njairment of Lender's interest in the Property or
rights under this Security Instrument: The proceeds of any award or ¢laim {or damages (hat are atiributable 10 the
impairment of Lender's interest in the Property are herchy assigned-«.id shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repiir o the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext(riion of the time for payment or
modification ol amortization of the sums secured by. this Security Instrument grantes 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate: (0 release the liability of Borrower orlany Successors in Interest
of Borrower. Lender shall not be required Lo commence proceedings against any Successor in-Inierest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sceures by this Security
Instrument by reason of any demand made by the original Borrower or any Successorsin Interest Of Zorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lerder’s acceptance of
payments (rom third persons, entities or Successors in Interest of Borrower or in amounts less than the 2aount then
due, shall vot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees’
that Borrower' s obligations and liability shall be joint and several. Howeveér, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co=signer™): (a) is co-signing this Security Instrumént only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees (hat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ohligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumcnt. Borrower shall not be released from Borrower's obligations and liability
under this Security Insirument unless Lender agrees 1o such release’in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but riot limited 1o, attorneys' feés, property inspection and valuation fees, In regard to any other fees, the
absence of express ‘authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Laan is subject 1o 4 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ‘othel lean charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suckioan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b) any sums-arady collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choosce tu ik this refund by reducing (he principal owed under the Note or by making 2 direct payment
to Barrower. If a relunr reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethei or not a prepayment charpe is provided for under the Note). Borrower's acceptace of
any such refund made by dircet payment to Borrower will constitute @ waiver ol any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Poicower or Lender in connection with this Security Instrument must be'in
wriling, Any nolice to Borrower in connaction with this Security Instrument shall be deeined o have been given o
Borrower when mailed by first class mail ol w'en actually delivered 10 Borrower's notice address if sent by other
means, Notice 0 any one Borrower shall constitue patice 10 all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substilute notice
address by notice o Lender, Borrower shall promptly noti’y Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addiess, then Botrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securily Instrument
at any onctime, Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Gy/nrtice to Borrower. -Any notice in connection
with this Sectrity Instrement shall not be deemed to have been given/ta Lender until actually reeeived by Lender.
If any notice required by this Sceurity Instrument is also required undir Applicable Law, the Applicable Law
reqairement will satisfy the corresponding requirement under this Security instinrment.

16. Governing Law; Severability; Rules of Construction. This Security fmstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righizond obligations coniained in
this Security Instrument are subject to-any requirements and limitations of Applicable Law:, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, buisuch-<ilence shall not be
construed as 4 prohibifion against agreement by contract. Tn the event that any provision or clawic of this Sccurity
Instruent or the Note conflicts with Applicable Law, such conflict shall not affect other provisiosns < this Securily
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carzciponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluizl and vice
vérsa; and (c) the word "may” gives sole discretion without any obligation 1o take any dction.

17. Borrowér's Copy. Borrower shall be given one copy of the Note-and of this Security Instrument.

18. Transfer of the Property or a Beneflicial Inicrest in Borrower. As used in this Scclion 18, "Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intérests transferred in a bond Tor deed, contract for deed, wnstallment sales contract or cscrow agrecinent, the intent
of which is the transfer of title by Borrower dt a future date tora purchaser.
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If all or any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written' consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeiit. However, this option
shall not be-exércised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice.of acceleration. The notice shall provide a

‘period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower
must pay all sums sécored by this Security Instrurnent. 1 Borrower fails fo' pay these sumis prior to the expiration of
this period, Lender miay invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discomlinued at any time prior 1o (he earliest of: (a)
five days befora sale of the Property pursuant o Section 22 of this Security Insirzment; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforéing
this Security Tnsizmnent. Those conditions are that Borrower: (a) pdys Lender all sums which thén would be due
under this Security Fusirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemenis: o) pays all expenses incurred in enforcing this Security Instrument, including, bat not
limited to, reasonable atiomicys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of proiccting Lender's intercst/n.the Property and rights under this Security Tnstrument; and {(d) takes such action as
Lender may reasonably require 1o-assure that Lender's inierest in the Property and rights under this Securily
Instrument, and Borrower's obligaiiza 1o pay the sums secured by tliis Security Instrument, shall continue unchanged
untless as otherwise provided under Applizaniz Law. Lender may require that Borrower pay such reinstatément sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢ certificd
cheek, bank check, wedsurer's check or-cashise's zheck, provided any such check is drawn upon an instituion. whose
deposits arc insured by a federal agency, inseeipentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shal remain fully effective as if
no acceleration had oceurred. However, this right to reintate shall not apply in the case of acecleration under Section. 18.

20. Sale of Note; Change of Loan Sevvicer; Notice ot Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moreues without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that zollects Periodic Paymenis due under-the Note
and this Security Inétrument and performs other mortgage loan serviciig obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more ehanges of the Loan Servicer unrelated to a sale
of the Note. 1f there is 4 change of the Loan Servicer, Borrower will be givén written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 19the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mor?L e loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuceessor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s ¢’th=v an individual
litigant or the member of a class) tiat arises from the other party' s actions pursvant to this Securityipsirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuiry Iristrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the cequirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice 0 take corrective action.  If Appiicable Law provides a time period which must elapse before certain action
can be taken, (hat timc period will be deermed 0 be reasonable for purposes of this paragraph. The notice of
acceleration and opportanity to cure given (o Borrower pursuant (o Section 22 and the notice of acceleration given
(o Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity (o take corrective action
provisions ol this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline; kerosene, other flarmable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
miaterials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means. federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined. in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Environmental Taw, (b) which creates an
Environmerzti, Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition "thar adversely affects the value of the Property:  The preceding two sentences shall not apply fo- the
presence; use, o7 swrage on the Property of small quantities of Hazardous Substances that are zencrally recognized
to be appropriate 1y normal residential uses and o mainienance of the Property (including, but not limied o,
hazardous substances 15 consumer products).

Borrower shall promptiz give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental Or / egulatory agency or private party involving ihe Property and any Hazardous Substance
or Environmental Law of which Bozrower has actual knowledge, (b) any Environmental Condition, including but tiot
limited to, any spilling, leaking, Jsclarge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use opiciease of a Hazardous Substance which adversely affects the value of the
Property. IFBorrower learns, or is notitied by any governmental ‘or regulatory authority, or any private pacty, that
any removal or other remediation of any Haza.dous Substance affceting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in «ceovdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Leader Turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wtelice to Borrower prior to acceleration following
Borrower's breach of any covenant or-agreement in-this Secuvity Dasirument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notisé shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from/{ne date the notice is given Lo Borrower, by
which the default must be cured; and {d) that failure to eure the defavt on or before the date specilied in the
nefice may result in acceleration of the sums sceured by this Security Yacteument, Foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existzice of a default or any other
defense of Borrawer to acceleration and foreclosure, If the default is not cured on oi before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sectzzed by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reagonable atforneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tids, Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a (ce for releasing thiis Security
Instrument, but only if the fee is paid to a third party for serviees rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois Taw, the Borrower hereby releases and waives all rights
under and by virtie of the Illinois. homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement withi Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, proteet Borrower's
interests. The coverage that Lender purchdses may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowet has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsihle for the costs of
that insurance, including interest and any other charges Lender may imipose in connection with the placement of the
insurance, until the ¢ffective date of the cancellation or expiratioti of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance:may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenants ¢ontained in this Security
Instrument and jrany Rider execited by Borrower and recorded with it.

{5 4ot b
g Natlia

{Seal) {Scal)
Valerie Mattaliano -Borrower K€vin Colkter -Borrower
“Witness Wilness
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[Space Below This Line For Acknowledgment]

Siate of ILLINDIS }
} ss,
County of Cook )

L SUen® Sendoval L oscrsn assishadt

(here give name of officer and his official title)

. certify (hat

Valerie Mattaliano AND Kevin Cotter

(name of grantor, andf acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me 10 be the-same person whose name is (or arc) subscribed (o the foregoing instriment,
appeared before me this day in pcresn;‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary as¢, Sor the uses and purposes thercin set forth.

A Ll

Signature of officer)

Ditted: JUNE 1, 2020

 OFFICIAL SEAL"
 SELENE SANDOVAL
P

Notary Publlc, State of lliinols. %
My Commiss!on Exp!res 05!03!23 2

,,,A........-...q.n..

(Seal)

Loan Originator: Joseph Rosen, NMLSR ID 1814273
Loan Oridinater Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Nunber: 202808992
Date: JUNE 1, 2020

Property Address: 3251 N Kenmore Ave Unit 3
Chicago, Iillindis 60657

EXHIBIT "A”

LEGAL DESCRIPTION

A.P.N. # : 14-20-424-049-1003
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Loan NWumber: 202808992

FIXED INTEREST RATE RIDER

Date; JUNE 1, 2020
Lender: GUARANTEED. RATE, INC.

Borrower(s): Valerie Mattaliano, Kevin Cotter

THIS FIXED INTEREST RATE RIDER is made this  1st  day of JUNE, 2020
and 1¢ mescporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Seeurity Deed (the "Security Tnstrument™) of the same date given by the undersigned. (the
“Borrower”) to' secure repayment of the Borrower's. fixed rate promissory note (the "Note") in favor of
GUARANTEEL (RLTE, INC.
(the "Lender”). The-Security Instrument encumbers the property more specifically described in the Secirity
Instrument and ocated 37

3251 N Keriwore Ave Unit 3, Chicago, Illinois 60657
{Property Address)

ADDITIONAL COVENANTY. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender rurihir covenant and agree s follows:

A. Definifion { E ) "Note"” of tho'Séenrity Instrument is hereby deléted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by thie Borrower and dated JUNE 1, 2020
The Nole slates that Borrower owes Lender FOUR HUNPRED STXTY-FICHT TEOUSAND AND

00/1060 wollars (U.S. $ 468, 000.00 )
plus interest. Borrower has promised to pay this debt in regular t*zriodic Payments and (o pay the debt in
full not later than JULY 1, 2050 at the rteof 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in this Fixed
Iriterest Rate Rider,

612020 :
, | s o '
— P—_ ; % . r /f%’w@ / P é"\}
Vil M o) 7. /(G 0/1 /300
Borrower Valerie Mattaliano Dale YM Bur'rOMevin: Cotter Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms

ILFIRRDR 09/03/19



2019620281 Page: 19 of 20

UNOFFICIAL COPY

3251 N Kenmore Ave Unit 3
APN: 14-20-424-049-1003

can Number: 202808092

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of JUNE,; 2026 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust; or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORDORATION

{the "Lender”) of the same date and covering the Property described in the Security Instriment and located at;

3251 N Kenmore Ave Unit 3, Chicago, Illinois 60657
[Property Address]

The Property incluars-a unit in, together with an undivided interest in the common elemenis of, a
condominium project kngwn as:

3251 N Kenmore
IName af Condominium Project]

(the "Condominium Project"). I the ownets association or other entity which acts for the Condominium
Project {the "Owners Association”) holcs )~ to property for the benefit or use of ils members or
shareholders, the Property also includes Borrow:r” s interest in the Owners Association and the uscs, proceeds
and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 165 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ages as follows:

A. Condominium Obligations. Borrower shall perforarail of Borrower' s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dicunients™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws;111) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all decs and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a pracrally accepted
ingurance carrier, a " master” or “blanket" policy on the Condominium Project which is sa(isfac ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for thz petinds, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, meluding,
but not Timited to, carthquakes and [oods, {rom which Lender requites insurance, then: (i) Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmcats for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borvower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the upit or of the conumon elements, or for any conveyance in lien of condemmation, are hereby
assigned cud shall be paid to Lender. Such procecds shall be applicd by Lender to the sums secured by the
Secusity-Tastrument as provided in Section 11 .

E. Lender's Prior Consent. Borrower shall not, excepl afier notice to Lender and with Lender' s
prior written_~onsent, either partition or subdivide the Property or consent to: (i} the abandonmient or
termination of \ie_tndominium Project, except for abandonment or termination required by law in the case
of substantial destcuction by fire or other casualty or in the case of a taking by condemunalion or eminent
domain; (ii) any amendraent to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) trmiination of professional management and assumption of self-managemerit of the
Owners Association; or (iv) aryaction which would have the effectof rendering the public liability insurance
coverage mainlained by the Dwaeds Association unacceptable to Lender.

F. Remedies. If Borrower ioes ot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbucsed by Lender under ihis paragraph F shall become additional debt of
Borrower secured by the Security Instrimeai. Unless Borrower and Lender agree o olher terms of payment,
these amounts shall bear interest from the dajs of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender o Borrows! faquesting payment.
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