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MOETGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belov:<ud other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used in this ¢ scun ent are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated May 29, 2020 » together with all Riders to this
document.

(B) “Borrower” is Damon M Rettermend an unmarried man, and Cynthia M Rottermond a married
woman. Botrower is the mortgagor under this Security Instrament.

(C) “Lender” is The State Bank. Lender is a corporation organized and existing under the laws of the State of
MICHIGAN. Lender’s address is 175 N. Leroy Street, Fenton, Michigan 48430-0725. Lende: f=ibe mortgagee
under {his Security Instrument.

(D) Note" means the promissory note signed by Bozrower and dated May 29, 2020. The Not: siates that
Borrower .owes Lender Thrée Hundred Thirty Six Thousand And 00/100 Dollars. (U.S. $336,060.40) plus
* inferest af a rate of 3.750% per annum. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt ir: full not later than June 1, 2050 (the Maturity Date).

(E) “Property” means the property that is deseribed below <indet the heading “Transfer of Rights in the
Property.”

(F) *“Loan” meaus the debt evidenced by. the Note, plus fnterest, any preépayment charges and late charges due
tnder the Noie, and all sums due-under this Security Instrument, ‘plus interest,

TLLINOIS ~ Singls Fumily - Punnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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{G) “Riders” means all Riders to this Security Instrument that are exectited by Borrower. The following Riders
are-to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [¥] Condominium Rider [ ] Second Home Rider
[ ] Balleon Rider [ 1 Planned Unit Development Rider {1 1-4Family Rider
[ 1 VARider [ ] Biweekly Payment Rider [ 1 Other(s) [speeify]

) “Apphcable Law” reans all controlling applicable federal, state and local statuies, regulations, ordinances
and admimstiative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
‘judicial opinions:

()  *Cruvmunity Association Dues, Fees, and Assessmenis” means all dues, fecs, assessments and other
chargesthut‘are imposed on Borrower or the Property by a condomininm asscciation, homeowners association or
simnilar orgeinzetion,

)  “Electroric Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similer papsr mstrwment, which is initiated through an eleetronic termiinal, telephonic mstrument, computer,
or magnetictape so »5 ia arder, instruct, or-authorize a financial institution to debit or credit an sccount. Such term
includes, but is not linite? 10, point-of-sale. ransfers, aiitomated teller machine trarisactions, trinsfers- initiated by
telephone, wire transfers. apf sutomated olearinghouse transfers.

Ky “Escrow Items” means thuse iterns that are deseribed in Section 3.

(L) “Miscellaneous Proceeds™ pvans afty compénsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procesas paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if).condevinatinn or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnatmn or {iv) nusrepresenwmns of, or crmss:ons as te, the value and/or coadztmn of the Propeﬂy
Loan,

) “Periodic Payment” moans the regularly sched uleaamount due for (i) principal and intersst under the Note,
plus (ii) any amoumts vnder Section 3 of this Security hustryment.

(0) “RESPA® means the Real Hstate Setifement Predéivres Act (12 US.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (12 C.F R. Part 1024}, #5 they might be amended from time to time, or any
additional or suceessor legislation or reguiatxon that governs the saie subject matter. As used in this Security
Instruinent, “RESPA™ refers to all requirements and restrictions thit r.re imposed in regard o a “federally related
mortgage loan” even if the Lodn does not qualify as a “federally relaica mortspae Joan™ under RESPA.

(P)  “Successor in Interest of Borrower™ means any party that has take 1 titlc 1o the Property, whether or not that
party has assizned Borrower’s obligations under the Note and/or this Security Jxstoment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures to Lender: (i) the répayment of the Loan, and all rinewals, extensions and
modifications of the Note; and (ii) the performanze of Borrowsr™s covénants and agreemen’s unler this Security
Tnstrurnent and the Note. For this purpose, Botrower doés hereby mortgage, grant and couveyv to-Lender and.
Lender's successors and assigns, the following described property located in the County [Type of Réen:divg Jurisdiction]
of Cook Name of Recording Jurisdiction]:

ILLINOIS - Single Family — Faninie Mae/Fieddie Mac UNIFORM INSTRUNMENT Form 3014 101
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UNIT 1504 AND-GE=239 AND THE EXCLUSIVE RIGHT TO $-76, A LIMITED COMMON
ELEMENT TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK SOUTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 1014716029, AS AMENDED FROM TIME
TO TIME, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4 AND IN THE SOUTH
FRACTIONAL 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST -OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Nuniber! 17-04-435-034-1 080 Wealfuibud 3Tt it
which currently has the-address of 2 W Delaware £1 Unit 1504 [Street] Chicago [City], linois [State] 60601-3410
[Zip Code] (“Propescy Aridress™):

TOGETHER WIT-Iall the improvements now or hereafter erected on the property, and all easersents,
appurtenances, and fixtures no o hereafter a part of the property. All replacements and additions shall also be
sovered by this Security Instrument.” All of the foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfhlly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for encumbrances of
fecord. Berrower warrants and will defenc. gen=rally the title to the Property against all claims and demands, subjeot
16 any enctunbrances of record, _ _ '

THIS. SECURITY INSTRUMENT coribines uaifgrm covevants for pational use. and non-uriform
covenants with limited variations by jurisdiction to coristitu'e.a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leedersovenant and agree as follows:.

1. Payment of Principal, Interest, Escrow JViems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, or debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Bosrower shall also rav funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Seourity Instrument shall be 1aaue i U.S, cuimeney. However, if any check or
other instrument received by Lender as payment under the Note or this $scurity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due unde:: the Nate-and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (3 money order; {c) certified cheok,
bank check, treasurer’s check or cashier’s check, provided any such check i uriwp upom an institition whose
deposits are insured by a federal agency; instrumentality, or entity; or (d) Electronic Frads Transfer.

‘Payments are deemed received by Lender when received at the location designz(ed in the Note or at such
other location.as may be designated by Lender in accordance with the notice provisions i Secfion 13, Lender may
rettim any payment or partial payment if the payment or partial payments ere insufficient to lring *he Loan current.
Lender may accept any payment of partial payment insufficient to bring the Loen current, wilien: vaiver of any
rights hereunder or prejudice to its rights to refuse such payrent or partial payments in the fufure, List Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment it appfied as of
its scheduled due date, then Lénder need not pay interest on unapplied funds. Lender may hold sucli unapplied
funds until Bomower makes payment to bring the Loan current. If Borrower does not do so witlin a reasonabls
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding prinoipal balance under the Note immediately prior to foreclosure. No offset.or
olaim which Borrower might have now or in the fiute against Lender shall relieve Borrower from making paymenits
due under the Note and this Security Instrument or performing the ‘covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounis due under Sestion 3, Such payments shall be applied to each
Periodic Payment in the order in'which it becarne due. Any remaining amounts shall be applied first to late charges,

TLLINOIS - Single Family = Pannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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second to any other amounts due under this Security Instrumnent, and then to reduce the principal balance of the
Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amiount to pay any late charge due, the pdyment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment-is outstanding, Lender may apply any payment received from Borrosver to the
tepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
anly eXcess exists after the payment is applied to the full payment of one or mére Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shell be applied first to eny prepayment charpes and
then as deseribed in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall got extend or postpone the due date, or change the anipusit, of the Periodic Payments.

5. Funds for Escrow Items. Borrower shail pay to Lender on the day Pedodic Payments are due
under the Note«vutil the Note is paia in [ull, a sum (the “Funds™) to provide for payment of ametnts due for! (a)
laxes and asscenrints and other items which can attain priority over this Security Instrurment as a lien or
encumbranee or'the Praberty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any
and all insurance regmier by Lender under Section 3; and (d) Mortgage Insurance premmms, if any, or any sums
payable by Borrower to Linder in diew of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10, Thzac Hems are called “Escrow fems.” At origination or at any time diring the term of”
the Lioari, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borroiver, and such dues, fees and acsessments shall be an Eserow Jtem. Borrower shall promptly furnish to Lender
alf notices of amcunts to be paid under (nis Section. Borrower shall pay Lender the Funds for Escrow. ltems unless
Lender waives Borrgwer’s obligation w pay the Funds for any or all Escrow Items: Lender.may waive Borrower's
obligation to pay to-Lender Funds for any ¢- a”, Fserow Items 4t any time. - Any such waiver may only be in-wiiting,
In the event of such waiver, Borrower shall pay dirsitly, whien and where payable, the amotats. due for any Bscrow
Ttems for which payment of Funds has been wearted by Lender and, if Lender requires, shall furfish to Lender
receipts evidencing sueh payment within such time peliod 1s Lender may requirs. Botrower’s obligation to make
such payments and to provide receipts shall for all purpesas be deemed to be.a covenant and agreement contained in
this Security Instroment, as the phrase “coveriant and agreermers™ is used in Section 9. If Borrower is obligated to
pay Escrow Htems directly, pursuant to a waiver, and Borroiver f«ils to pay the amount due. for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such axaorafand Borrower shall then be obligated mader
Seation 9 to repay to Lender any such amount. Lender may. revoke the waiver 4s.to any or all Escrow: Items at dny
time by a tiotice given in accordance with Section 13 and, upon sucli reveention, Borrower shal] pay to- Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffrient fo-permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum anieuata lender can requue under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dats zad reasoneble estimates of
expenditures of fiiture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instifistion whose deposits are insured by & federal azency. instrumentality, or
eritity (including Lender, if Lender is-an institution whose deposits are so insired) or in sny Fed: ral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems rio later than the time specified unda PESPA, Lender
shall nof charge Borrower for holding and applying the Funds, anoually analyzing the escrow accoat or verifying
the Escrow Iterms, unless Lender pays Borrower interest on (he Funds and Applicable Law permits Lerder 1o miake
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10.be paid on tae'unds,
Lender shall not be required to pay Borrower any imerest or earings on the Funds, Borrower and Lender can agree
in writing, however, that interest shail be paid on the Funds. Lender shall give to Bosrower, withouf charge, an
annual accounting of the Funds as required by RESPA.

If there is a suxpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in sccordance with RESPA. If thereis a shortage of Funds held in escrow, a3 defiried under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nesessary 1o make up the. shortage in acoordancs with RESPA, but in no-more thaw 12 monthly payments, If'there is
2 defisiency of Funds held in escrow, as defined under RERSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, bt in no more than 12 monthly payments. '

JLLINOIS — Single Family ~ Fannie Mac/Treddie Mae UNIFORM INSTRUMENT Form 3814 101
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly- refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines, and impositions

atiributable-to the Property which can attain priority over this Security. Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assoeiation Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3. '
_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borroiver: (a) agreés in writing to the payment .of the obligation secured by the lien in a manner acoepiable to.
Lender, but only so long as Borrower is performing such agreement; (5) contests the lien in good fuith by, or
defends against enforcement of the len in, legal proceedings which in Lender’s opinion opeiate to prevent the.
enforcemeii.of the lien while those proceedings are pending, but only uniil such proceedings are concluded: o {c)
secures froas the holder of the lien an agreement: satisfactory to Lender subordivating the lien. to this Security
Instrument, /1f Lender determines that any part of the Property is subject t6 a lien-which can attain priority over this
Seeurily Instrumor?, Lender may give Borrower a noticeidentifying the len. Within-10 days of the date on which
that notice is given, i2errower shall satisfy the lien or take.one or more of the actions sef forth above iri this Section
4,

Lender may requiie Borrower to pay & oneé-time. charge.for a real estate tax verification and/or reporting
service used by Lender in eonucetion with this Loan.

5. Property Insurzaee. Bomower shall keep the improvements now existing of hereafler erected on
the Property insured against loss v fire, hazards included within the term “extended coverage,” and any other
‘hazards incliding, but not limited to, esthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained i the amonnts (meiding deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding temiences can change during the term of the Loan. The infurance cartier
‘providing the insurance shall be chosen by Eomover subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. -Londer inay require Bomower to pay, in connection with this Loar,
either: (2) 4 one-time charge for flood zone determiration, certification and trdeking services; or (b) a one-time
charge: for flood zone determmation and certification ¢=rvices and subsequent charges each time Temappings or
similar changes occur which ressonably might affect siies Astsrmination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federll Emargency Management Agenoy in conmection with
the review of any flood zone detenmination resulting from an objéctiun by Borrower,

If Bowrower fails to maintain any of the coverages deseribes: alove, Lender may obitain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no-obligation to-purchase any particular type or amoust
of voverage. Therefore, such coverage shall cover Lender, but might or might 1ot protect Borrower; Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard ordiability and might provide greater
or lesser coverage than was previously ineffect. Borrower acknowledges that the ¢rit of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could pive obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bosrower recured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of dishurgersunt and shall be payable,
with such interest, Gpon notiee from Lender to Borrower requesting payment..

All insutance policies required by Lender.and retiewals of such policies shall be subject io Lerder’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgager andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lexder raguires,
Borrower shall promptly give to Lender all receipts of paid premivums-aid renewa] notices. If Borrower olial.is any
form of insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bormrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied-to restoration
or repair of the Property, if the restoration or repair is economtically feasible and Lender’s securify is rot lessened.
During such repair and restoration period, Lender shall have the right to hold such insarance proseeds untit Lender
has had an opportunity to inspect such Property to enswre the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

ILLINOIS - Single Family - Fannte Mne/Freddie Mac UNIFORM INSTRIUMENT Tarm 3014 1101
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restoration int a single payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicabla Law requires interest to. be- paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties,
tetained by Borrower shall not be paid out of the msurance proceeds ard shall be the sole abligation of Borrower, If
the restoration ot repair is fot econemically feasible or Lender’s security would be lessened, the insurance proceeds
shajl be applied to the sums seeured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insutance proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availablé insuranee slaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setlle a claim, then Lender, may negomte and settle the claim. The 30-day period will begin when the
notice is zven. In either evént, or if Lender acquu'as the Property under Section 22 or atherwise, Borrower hereby
agsigns to Lerder (a) Borrower’s rights 1o any msurance proceeds in an amount not to exceed the: amounts wnpaid
under the Note i this Security Instrument, gind (b) any other of Borrower’s nghts {other than the right to any refund
of uneamed preiviims paid by Bormower) under all msurance pohcles covering the Property, insofar as such rights
are applicable 10 e roverage of the Propcny -Lender may use the insurance proceeds either fo repair ér restore the
Property of'to pay atour's unpaid undsr the Note or this Security Instrument, whether or not then due.

6.  Occupanry. ' Boméwer shall oceupy, establish, and use the Property as Berrower’s principal
residence within 60 days af's( the execution of this Sécurity Instrument and shall continue to oceupy the Property as
Borrower's principal residence for it least one yeer after the date of occupaney, unless Lender otherwise agrees in
writing, which consent shall not b2 unreasoniably withlield, or unless exteniating circunistances exist which are
beyond Borrower’s eontrol.

7. Preservation, Maintenones-and Protection of the Property; Inspections. Borrower shall niot
destroy, damage or impair the Property, allov fha Property to deferiorate or commit waste on the Property. Whether
or not Borrower is residing m the Property, Rozipwer shall mairitain the Property in order to prevent the Property
from deteriorating of decreasing in value due 10 it condition. Unless it is determined pursuant to Section 3 that
repair or. restoration is not economically feasible, Bor ‘owe: shall prornptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemmptinn proceeds are paid 1 in vonnection with damage 10, or
the taking of, the Property, Borrower shall be responsible fo. ~epairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse rio: Peds for the repairs and restoration in a single
payment or i a series of progress paymenis as the work is comp] wel, I the ingurance or condemmation proceeds
are not safficient to repaxr or restore the Property, Borrower is'net relieved of Bomrower’s obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon asid inspec jons o the Property. Ifit bas reasonable
cause, Lender may fnspeot the intérior of the improvements on the Property. /i.%ader shall give Borrower notioe at
the tirae of or prior to such an inferior inspestion speaifying such reasonable cauye,

8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application
prooess, Borrower or any persons ¢r entities acting at fhie direetion of Borrower or with Sorrower’s knowledge or
consent gave materially false, misleading, or inaccurate informalion or stalements to Lezder for failed to provide
Lender with material information) in conmection with the Loan, Material representations incly de, bat are ot limited
to, Tepresentations conceming Borrower™s occupancy of the Property as Borrower’s principal resience;

9 Protection of Lender’s Inforest in the Property and Rights Under this Security trstrument. If
(&) Borrower fails to perform the covenants and apreemerits eontained in tlus Security Iustrument, (b) teru is a lagal
prooceding that might significantly affect Lender’s interest in the Property andfor rights under this Sacurity
Instrument (such. as a proceeding in bankruptey, probate, for condemnation or forfetture, for enforcement of a lien
which may attain priority over this Security Instrument ot fo enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Leader’s
interest in the Property and rights under this Security Instrament, ncluding profecting and/or assessing the value of
the Property, and securing andlor repairing the Properly, Lender’s actions can include, but are not limited to: {2)
paymg any sums secured by 2 lien which. has prierity over thi$ Security Instrument; (b) appearing in court; and (c)
paying reascnable attornieys’ fees to protect its interest in the Property and/or rights under this Secuniy Instrumeril,
meliding iis secured position in a bankruptey proceeding, Securing the Property inoludes, but is not limited to,
entering the Property to make repairs, change locks, replace or bodrd up doors and windows, drain water from pipes,.
climinate building or other code violations or dangerous. conditions, and have wiilities tumed on or off. Although

TLLINOIS — Single Family ~ Fannic Mae/@raditi Mae UNIFORM INSTRUMENT Form 3014 1701
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Lender may take action under this Section 9, Lender does not have to do so and is riot under any duty or obligation
to do so. Itis agreed that Lender incurs no liebility for not taking any or all actions authorized under this Seétion 9,

~ Any amounts disbursed by Lender under this Section 9-shall become additional debt of Borrower secured
by this Security Instrument. These amoimts shall bear interest at the Note rate from the date of disburserment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leasshold, Borrower shall comply withi adl the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fze title shall not merge unless Lender-agrees to the
merger i writing:

10. Mortgage Insurance. If Lender required Mortgage Insarance s & condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurence in effect, I, for any reason, the
Mortgage incurance eoverage required by Lender ceases to be available from the mortgage insurer that prevmusly
provided such insurance and Borrower was required to make separately designated payments {oward the premiums
for Mortgage Jserance, Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insuszund nremously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Tnsurance previoust; ia effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverzge is not available, Borrower shall continue to pay to Lender the amount of the separately
demgnated payments that vvere due when the insurance coverage oeased to be in effect: Lender will docept, use and
relain these payments as a wiirefindable loss reserve in heu of Mortaage Insurance. Stch loss reserve shall be
non-refundable, notwithstanding, the fact that the Loan is. ultimately paid in full, and Lendér shall not be required to
pay Borrower any interest or earuings on such loss reserve. Lender can no longer tequire loss reserve payments if
Mortgage Insurance coverage (in the arioun and for the period that Lender requues) provided by a fnsurer selected
by Lender again becomes available, is-abtrined, md Lender requires separately designated payments toward the
prerifums for Mortgage Insurance. I Lender required Morigage Insurance.as a condition of making the Loan and
Borrower Wwas required to make separatély feslpmated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premmms raquired to main ain Mortgage Insuraneo iti effect, or to provide a pon~refiindable
loss reserve, unti]l Liender’s requirement for Mortgags Invarance ends in aceordance with any writlen agreement
between Borrower and Lender providing for such tem:'rm*icn. or until termination is required by Applicable Law:
Nathing in this Seation 10 affécts Borrower™s obligation to pry. interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ary -eni:tv/that purchases the Note) for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borfower is puc patty to the Mortgage Insurance,

Mortgage insurers eveluate their total risk on all suck inswwarce in force from time to time, and may enter
into agreements wrfh other parties that share or modﬂ’y ‘their risk, or rednde Iosses. These agreements are on terms
and conditions that are sahsfactory to the mortgage insurer and the othet paitv (or partiesy to these agreements.
These agreements may requirs the mortgage insurer to make payments using #i7" source of funds that the morigage
instrer may have available (which may include funds.obtained from Mortgage fusuerice premilims).

As a result of these agreements, Lender, any purchaser of the Note, ‘another ji~tizer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized 25) a portion of Borrower’s payments for Mortgage Insurance, =’ exchange for sharing or
modifying the mortgage insurer’s risk, or reddeing, losses. If such agreement provides that (an sfiliate of Lender
takes 4 share of the insurer’s nsk in exéhange for a share of the premiums. peid to the insures, w? armgement is
‘often termed “captive reinsurance,” Further:

(1)  Axy such agreements will ot affect the amounts that Borrower has agreed to nay for
Mortvaue Insuragce, or amy ofher fexms of the Loan. Such agreements will not inerénse th: omount
,Barmwer will owe for Mortgage Insarance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
inclide the right to receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance,
te have the Murtgmre Insurance terminated automatically, andfor to receive 2 refund of any Mortgage
Insurance premiums that were unearned at fhe fime of such cancellation or termination.

I1.  Assignment of Miscellancous Proceeds; Forfeiture. All Misoellancous Proceeds are hereby
assigned to and shall be paidto Lender.

If the Property is damaged, such Misceilaneous Procseds shall be apphed to restoration. or repair of the
Property, if the restoration or repair is econormcally feasible and Lender’s security is not lessened. During such

TLLINOIS - Single Family - Fannic Mae/Treddie ¥ine UNIFORM INSTRUMENT ’ Torn: 3014 1701
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repair and restoration period, Lender shail have the right to hold such Miscellanéous Proceeds-until Lender has had
an opporlunity to inspeet sich Property fo ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursernent or in a series of progress payments as the work is completed. Unless an agteement js made in writinig
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds.” If the restoration or repair is not economically
feasible or Lender’s sesurity would be lessened, the Misce[laneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if eny, paid to Borrower. Such Miscellaneous
Proceeids shall be applied in the order provided for in Section 2, - :

_  In the event of a total taking, destruction, or Joss in value of the Property, the Miscellanecus Proceeds shal
be applied te the ‘sumis sectred by this Security Instrument, whether or not thei due, with the exoess, if any, paid lo
Borrower,

In ‘e svent of @ pastial taking, destruction, or loss in value of the Property in which the Fair market value of
the Property itomacintely before the partial taking, destruction, or loss in value is eqoal 0 or greater thiah the amount
of the sums secrred oy this Security Instrument immediately before the partial takmg, destruction, or loss in value,
unless Borrower and Lerder otherwise agree in writing, the sums seoured by this Security Instrument shall be
reduced by the amount of ine Miscellaneous Proceeds multiplied by the following fraction: (a). the total amount of
the sums secured immediatr 'y before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediate’y vefore the partial taking, destruction, or loss in-value. Any balance shail be paid
to Borrower.

I the event of a partial taking desvuction, or loss in vatue of the Property in which the fair market value of
the Property iinmediately before the pa:tial f4king, destruction, or Joss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceed( ska'l be npplied to the sums secured by this Security Instrument
whether or'not the sums are then due:

. If the Property is abandoned by Borrower, or i, atier notice by Lender to Borrower that the Opposing Party
(as defined in the niext sentence).offers to make an awacd to-setile a claim for damages, Borrower fails fo respond o
Lender within 30 days after the date the notice is given, Linser s authorized to collect and apply the Miscellenecus
Proceeds either to restoration or repair of the Property or to the supus:secured by this Security Inistrument, whether or
not then due. “Opposing Party™ means the third party that owes 3varower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action in regard to Mis¢ellanecus Proceeds.

Borrower shall be in default if any action or' proceeding, whethuc¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mater. al immairment of Lender’s fnterest in the
Property or rights under this Seeurity Instrument. Borrower can cure sucl «default and, if acceleration has
occurred, reinstate as provided i Sectiont 19, by causing the action or proceeding o L dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impaitmest-of Lender’s interest in the
Properfy or rights under this Security Instrument. The proceeds of any award or clain; for damages that are
attributable o the impairment of Lender’s interest in the Property are hersby assigried and sliall henaid to Lender,

All Miscellaneous. Proceeds that are not applied to restoration or repair of the Propeity shill be applied in
the order provided for iii Section 2. ' ~,

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension 4f ibe time for
payment or modification of amortizatién of the sums secured by this Security Iustriment granted Yy Lender to
Borrower -or any Successor in Interest of Borrowsr shall not operate to release the liability of Bomower ur any
Successors in [nterest of Borrower, Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refiise to extend time for payment or otherwise modify amortization of the.sums secured
by. this Security Instrument by reason of any demand made by the criginal Borrower or any Successors in Intesest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptanco of payments from third persons, entities or.Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercisé of any right or remedy,

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs
this Security Tostrument but does not execute the Note (a “co-signer’™); (2) 4s co-signing this Security Instrimhent
only to mortgage, grant and corvey the co-signer’s inferest in the Property under the tenms of this Security
ILLXNOIS - Singlé Family ~ Fanuic Mae/Creddie Mac UNIFORM INSTRUMENY Form 3014 1/01
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Instrument; (b is tiot personally obligated to pay the sums securad by. this Security. Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Seourity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower’s
obligations wader this Seeurity: nstrument in wiiting, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
fiability under this Security Instrument unless Leader agress to such release in writing. The covenants and
agreements of this Security Instriment shall bind (except as provided in Seetion 20) and benefit the successors and
assigns of Lender. '

14,  Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protécting Lender's interest in the Property and rights under this Seourity
Instrument, eluding, but not limited to, attorndys’ fees, property inspection and valuation fees. In tegaed fo any
other fees, the absence of express anthority in this Secutity Instrument to charge a specific fes to Borrawer shali not
be construed s34 zinhibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited
by this Security fuslousent or by Applicable Law, ,

I£ the Loan ie grject to a law which sets:maximum loan charges, and that law is [inally interpreted so that
the interest ot other Toan charges colleeted or to be coliected in connection with the Loan exceed the permitted.
limits, thex; (g) any sueh lozi charge shall be reduced by the amount necessary to reduce-the charge t9 the permitted
limit; and (b) any sums alreacy ¢ollested from Borrower which exceeded permitted limits will be refunded tfo
Borvower. Lender may choose W rake this refund by reducing the principal owed under the Note or by making a
direcl payment to Borrower. If a refiind teduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ornot a prepayment charge is provided for uader the Note). Berrower's
acceptance of any such refund made by drest payment to Borrower will constitute 2 waiver of any right of action.
Borrower might have arising out of such overchip,

15.  Notices. All notices given by Bor owér or Lender in connection with this Security Instrumment must
be in wrifing, Any notice to Borrower in connectior witiy this Security Instrument shall be deemed. fo have been
given to Borrower when mailed by first class mail or whep sctually delivered to Borrower’s notice address if sent by
other xmeans. Nofice to any one Borrower shall constitute notise to oll Borrowers unless Applicable Law expressly’
requires otherwise, The-notice addréss shall be the Propert;: Adrress unless Borrower has designated a substitute
notice address by notics to Lender. Borrower shall promptly oty Lender of Borrower’s change of address. If
Lender specilies a procedure for reporting Borrower’s change of acdrzss, then Borrower shall only report a change
of address through that specified procedure. There may be only oue designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-or by mailing it by first class mail
ta Lender's address stated herein unless. Lender has designated another address by notice to Borrower. Any notice
in conneotion with this Security Instrument shall not be deemed to have been gives 1oL ander until actunlly received
by Lender. If any notice required by this Security- Instrument is also required under %.=plirable Law, the Applicable
Laiw requirerhent will satisfy the corresporiding requivement under this Security Instruinen’:

16.  Governing Law; Severability; Rules of Construction. This Security hus'rument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights anc obk sations contained
in this Security Instrament are subjeot to any requirements and limitations of Applicable Lewi. irplicable Law
might explicitly or implicitly allow the parties to agree by contract, or it might be silent, but sch silanoe shall not be
construed as a prohibilion against agreement by contract. In'the event that any provision of clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this £ ecurity
Instrument or the Note which:can be given effect without the conflicting provision,

As wed in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the ferminine gender; (b) words in the smgular shall mean and include the
phural and vice versa; and {c) the word “may” gives sole discretion without auy obligation to take any action.

17. Borrewer’s Copy. Borrower shall be given one copy of (he Note and of this Security Instrument.

18: Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propexty™ mieans any legal or beneficial interest in the Property, including, bu not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Properiy or any Intetést in the Property is sold or transferred (or if Borrower is nota
natural person and 2 beneficial inferest in Borrower is sold or transferred) without Lender’s prioz written consent,
Lendes may require fmmiediate payreent in full of all sums secured by this Security Instrument. However, this
option shall not be exernised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nolice is given in accordance with Sedtion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration’ of this period, Lender may imvoke any remedxes permitted by this Security Instrument without further
notice ot demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cestain conditions,
Borrower sholl have the sghi to have enforcement 6f this Security Instrament discontinued at any time prior fo the
eatliest of; (a) five diys before sale of the Property pursuant to Section 22 of this Seourity Instrumnent; (b) such othér
period as App! licable Law might specify for the termination of Borrower’s right to reinstate; or () edtry of a
judgment enforeing this Security Instrument. Those conditions are that Borrawer: (2) pays Lender-all sums which
then would be duaimder this Security Instrument and the Note as.if no' seeeleration had ocourred; (b) cures zny
default of any other envenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not. imited t¢, reasonable. attorneys> fees, property inspeotion and vajuation fees, and ether fees
incurred for the purpase of 7 ruieeting Lender’s interest in the Property and rights under this Security Instrument; and
(&), takes such action as Lender me y reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, angt Dorrower's obligation o pay the sums secured by this Secmty Instrument, shall
continue unchanged unless as otherwire pravided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses i.on2 or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (¢) certified check, bank checl ‘reasurer’s check or cashier’s check, provided any such check is drawn
upon a1 institution whose deposits are insured by a Zfederal agency, instrumentality or entity; or (d) Electronic Funds
“Transfer. Upon rejnstaterent by Borrower, this Yieourity Instrument and obligations secured hereby. shail remain
fully effective as if no acceleration had occourred. However, this right to reinstate shall not apply in the case of
scceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Nelwa of Grievance, The Note or a partial fnterest inthe
Note Gopether with this Security Instrument) can be sold ona 7ir -nors times without prior notice to Borrower. A
sale might result in & change in the entity (known as (he “Loan Senvicsi”) that collects Periodic Payments due tmder
the Note and this Security Instrument and performs other mortgage lean servicing obligations under the Note, this
Security Instrument, and Apphcab[e Law: There also might be ong or more-changes of the Loan Servicer unrelated
o a sale of the Nole. If there is & change of the Loan Servicer, Borrower vill be given writtén notice of the change.
which will state the name and address of the new Loan Servicer, the address to'wlich payments should be made and
any othez mfonnauon R.ESPA requ:res in conneutmn w1th a notme of transfer. LFger ﬂc-nﬂ If the Note is sold and
obligations lo Bonower will remain with the Loan Servicer or be t‘ansferred to & suceessor Loan Servmer and are
notassumed by the Note purchaser uriless otherwise. prowdeci by the Note purchaser. _

Neitter Borrower nor Lender may commencs; join, or be joined to any judieia! actim (as either an
individual Titigant or the member of & class) that arises from the other party’s actions purstani w this Seourity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by raason of, this
Security Instrument, uritil such Botrower or Lender has notified the other parfy (with such nofice siven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other part 1 Inireto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period:
which must elapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes.
of this paragraph. The notice. of acceleration and opportunily fo cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportumty to take corrective action provisions of this Seotion 20.

21.  Hazardous Substances. As used in (bis Section 21: (1) “Hazardous Substances” are those
suibstinces defined as toxie or hazardous substances, poliutants or wastes by Environmental Law and the following
substances: gasolize; kerosene, other [lammable or toxic petroleum products; toxic pestisides and herbioides,
volatile solvents, materials containing ‘asbestos or [ormaldehyde, aud radioactive materials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located ‘that relate to health, safety or
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environmental protection; (o) “Environmental- Cleanup™ includes any responge action, remedial action, or removal
action, as defined in Environmental Law; and (d) an “Bnvironmental Condition™ mieans a condition thal ¢an cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not-cause or permit the presence, use, disposal, storage; or release of any Hazardous
Substances, or threatén to relesse any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
crestes an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Propérty. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that axe generally
recognized to bé appropriate to normal residential uses and to maintenance of the Property (including, but not
limited {0 nazardous substances ix consumer products).

Boicower shall promplly give Lender written notice of (a) any invesligation, claim, demand, Jawsuit or
other action by say governmental or-regulatory agency or private party involving the Property and any Hazardous
Substance or Exviicumental Law of which Bomower has actual-knowledge, (b) any Environmental Condition,
including but not Hz'ed to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {¢) any- ¢onditiot.swisad by the presence, use or release of 4 Hazardous Substance which adversely affoots the
value of the Propeérty. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or giher remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take rif herassary remedial actions in accordance with Environmental Law. Nothing
herein shalt create any obligation op Lender: for an Environmentat Cleanup,

NON-UNIFORM COVENANTS. Darrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies, T.27ar shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreerient in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Lasw providi s othierwise). The notice shall spécify: (a) the default; (b) the
action required to cure the default; {c) a date, nf't less than 30 days from the date the notice is given fo
Barrower, by which the defanlt must he cured; andg &) Shat failure to cure the default on or before the date
specified in the notice may result in acceleration of the ©w.rs secured by this Security Instrament, foreclosure
by judicial proceeding and sale of the Property. The netse shall further inform Borrower of the right to
reinstate after acceleration and the right te assert in the foxeclesvie proceeding the non-existence of a defautt
or any other defense of Borrovwer to acceleration and foreclosusa. (Af $he default is not curéd on or before the
date specified in the notice, Lender at its option may require mmxedxa*., payment in full of all sums scécared
by this Security Instrument without farther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in puzsriig the remedies provided in this
Section 22, including, but not Timited to, reasonable attomeys® fees and cosis-2(%itle avidence.

23. Release. Upon payment of all sums secured by this Security Instruzioat. Lender shall release this
Seourity Instrument. Bomower shall pay any recordation cests. Lender may charge Bormovwr a fee for releasing this
Security [nstrument, but only if'the fee is paid to a third party for services rendered anc tae charging of tha fee is
permitted under. Applicable Law.

' 24, ‘Whaiver of Homestead, In accordance with Hlinois law, the Borrower hereby ieleaces and waives
a1l rights under and by virtue of the Minois homestead exemption Taws.

75, Placement of Collaléral Protection Insiiance. Unless Bormmower provides Lender vvith svidence
of the insurance soverage required by Borrower’s agresment with Lender, Lender may purchase imswrnce at
Borrower’s expense to profecl Lender’s interesty in Borrower’s:collateral. This insurance may, but need not, protect
Borrower’s inferests. The coverage that Lender puschases may not pay any claim that Borrower makes or any clam
that is made apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing. Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lénder’s agreemerit. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurarice, including inierest and apy other charges Lender may xmposa in connection with the
placement of tlie itisurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total utstanding balanice or obligation, The costs of the irisurance may
be more than the cost of insurance Bon‘ower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contajned in this Sectrity
Instrument and in any Rider executed by Borrower and recorded with it.

on M-Rottermond -Bomower
G’WM% Wrind sy
Cynthia M & otemmond ‘ -Borrower
By ' _
STATE OFHRIA¥ 0%, SR OBkl County ss:
L _Jz re o L %Céﬂé’% . 2 Notary Public in and for said county and
state do hereby certify that

Damon M Rottermond and Cyatyja M Rottermond, _ _
personally known to me fo be the sume person(s) whose name(s) subseribed to the forégoing instrument, appeared
before me this day in person, and ackmovidedged that hefshe/they signed and delivered the said instrument es

‘his/er/their free and voluntary act, for the uesg and purposes therein set forth, //

Given tnder my hand and offcial sea!. fis 07 7 “day of 030

0’;%4313 4

/M 5/4//&/%

My Commission Expires;

ary Prolis
The State Bank NMLS: 401959 Dawd R Scott NMLS: 972528
3 JANET 2 e CRROCK
Nalary ?abhc, State of Mighigan:
County oi ‘A xyng '
B My Corrmission Explres Juiy 5, 2023
{ $Aclng in the Counlty of /26 8o/ 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of May, 2020, and is incorporated into and shall be
desmed 1o-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
sameé date given By the indersigned (the “Barrower ™ to secure Borrower’s Note to The-State Bank (the “Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

2 W Delaware Pl Unit 1304, Chicago, Minois 60601-3418
[Property Address]

The Property irsTedes a unit in, together with an undivided interest in the common elemerts of, a condominium
‘project known as!

PARK SOUTH
[Name of Condominitim Project]
(the “Condominium Project”}: If the owners association or other entity which dots for the Condominium Project
(the “Owners Association™) holds ti'le to property for the benefit or use of its mermbers or shareholders, the Property
also includes Borrower’s interest i the Owners Association and the uses, proceeds and benefits of Borrower’s
interest,

CONDOMINIUM COVENANLSj= addition to the eovenants and agreements made: in thé Security
Instroment, Borrower and Lender Rirther coveran. sud agree as follows:

A. Condominitin Obligations. Bomower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Diocuments: The Con: titveni Documents™ ace the: (1) Declaration or any other
document which creates the Condominium Project; (4) by taws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, ali duss rad assesiments Imposed pursuant to the Constituent
Decuments.

B. Property Ins;x_rnnce. So long as (he Owners Arsouiztion maintains, with a generally aceepted
instrance carrier, 4 “master” or “blanket™ policy on the Condominsurs Project which is satisfactory to Lender-and
whick provides nsurance coverage in the amounts (including deduetible ler41s), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any ofher hazzrds, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lende. Waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for propeit insdrance ori the Property;-and
(i) Borrower's obligation nnder Section 5 1o maintain property insurance coverags on thé Property is. deemed
satisfied to the extent that the requited coverage is provided by the Owners Association poliey:

What Lender requires as a condition of this waiver can change during the term of the Jvaz,

Borrower shall give Lender prompt notice of any lapse in required property inswanse cr.verage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu.of Testoration or repair foliowing 2 loss
to-the Property, whether fo the unil or 10 commou elements, any proceeds payable to Borrower are herchy assigned
and.shall be paid to Lender for application fo the sums secured by-the Security Instrument, whether or not then due,
with the excess, if’ any, paid to Bomrower.

o Puhl:c Liability Insurance. Bomower shall take such actions as may ba reasonable-to insure:that the
Gwners Association mamtains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender, '
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D. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in copnection with dny condemnation or other taking of all-or any part of the Property, whether of the unit
or of the common élements, or for-any conveyance in lien of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be apphed by Lender to the sums secured’ by the Securify Instroment as provided in
Seation 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wills Lender’s prior
Wwritten consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project; except for abandonment or fermination required by law in: the case of substantial destruction
by fire or other casuilty er in the case of a taking by condemnation or eminent domain, (ii) any amendment. to any
provisior ot the Constitient Docurnents if the provision is for the express benefit of Lender; (i) femmination of
professional management and assumption of self-managemient of the Owners Asso¢iation; or (iv) any action which
would have ths effect of rendering the public Hability insurance coverage maintained by the Owners Assceiation
unacceptable toLrader,

F. Rémedie;. I Porrower does not pay condomininm dues and assessments when due, then Lender may
pay them. Any amounts disoursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security I=siument. Unless Borrower and Lender agree to other ferms of payment, these amounts
shall bear ilerest from the datc of dishursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bormowsr aceepts and agrees to the terms -and provisions contained it this
Condominium Rider,

(Seal) U’/ﬂ’m %1 %ﬁﬂd (Seal)

-Borrower &'ynthia M Rottermond -Borrower
MULTISTATE CONDOMINITUM RIDER - Single- anﬂy = Fannio Mac/Freddio Mac UNIFORM INSTRUMENT Form.3140 1/61
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EXHIBIT A

UNIT 1504 AND THE EXCLUSIVE RIGHT TO §-76, A LIMITED COMMON ELEMENT
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN PARK SOUTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 1014716029, AS AMENDED FROM TIME TO TIME, IN
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4 AND IN THE SOUTH FRACTIONAL 1/2
OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.



