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This Instrument Prepared By:
Laura Manrique

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
401 8 LASALLE ST #1502

FLAUCNGO, IL 60605

Loan Numbher: °.02830308 (Space Above This Line For Recording Oata)

MORTGAGE

MIN: 100196399023443623 MERS Phone: 888-679-6377
DERANITIONS

Words used in multiple sections of this documcat ur~. defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instroment” means this document, whici iz dated  MAY 21, 2020 s together
with all Riders to this document.

(B) '"Borrower"is JOSHUA M WOLKOMIR AND KELLi C WOLKOMIR, HUSBAND AND WIFE,
TENANCY BY ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sep-2te corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an add:ess »=4 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) ‘Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 M RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) 'Nete" means the promissory note signed by Borrower and dated MAY 21, 2020
The Note states that Borrower owes Lender SIX HUNDRED FOUR THOUSAND NINE HUNDRED AND

00/100 , Dollars (U.S. $ 604, 900.00 ) plus interest.
ILLINOIS - Singte Family - Fannie Maa/Fraddis Mac UNFORM INSTRUMENT - MERS DoclMagic eFoims
Form 3014 1/01 wwne doomagio.com
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Bortower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later than
JUNE 1, 2050 .

(F) 'Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[®] Adjustable Rate Rider {7 Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

O Co dominium Rider [] Other(s) [specify)

(@ “Applicable Law" mean. all controlling applicable federal, state and local statmes, regulations, ordinances and
administrative rules and ordirs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Association Dwcs, Fr--, and Azsessments" means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Piopeny by a condominium association, homecowners association or similar
organization.

(K) "Electrenic Funds Transfer” means any @s/.s%r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrx gn an elecironic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a faanvial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, a:temasted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traszir:s.

(L) "Escrow Itemms" means those items that are described in Serion 3.

(M) "Miscellancons Proceeds" means any compensation, settlersr., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages d2zcribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or an' par: of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaV. and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the now.oa), ment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princip=i and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et :.q.) #nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tin e, @ any additional or
successor legislation or regulation that governs the same subject matter. As used in this dena'(y. Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related ‘oortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac LNIFORM INSTRUMENT - MERS Docidagic eForms
Form 3014 1/01 Page 2. 14 v docmagic. com



2019707208 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note,
For this purpose, Borvower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
suooessors and assigng) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) (Natue of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-26~212-024-0000

which currently has the address o/ 3048 N Sawyer Awenue
[Strees]
CHICAGO , lllinois 60618 ("Property Address™):
(Ciry) (Zip Code]

TOGETHER WITH all the improvements now ot iereafter erected on the propesty, and all easements,
appurtenances, and fixtores now or heseafter a part of e ~-operty. All replacements and additions shall also be
covered by this Security Instrument  All of the foregoing is =2s7cred to in this Security Instrament az the "Property.”
Borrower understands and agrees that MERS holds only legal i) 1. the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (24 nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, inclvAiig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lander including, ¥t nt limited to, releasing and canceling
this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a7. has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for envvw’.sances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and deman:ds, subject
0 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

i

W'S?OMW-MWOMUNIFOMNWLENT-M Dochlaglo
Fom 3014 1/01 Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest ou, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Inztrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m2y be designated by Lender in accordance with the notice provigions in Section 15. Lender may retum
any payme.t o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept an;, pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hateunder or preivdica to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply stk zayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, theo Zender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym-af to bring the Loan current. If Borrower does not do so within a reasanable period of
time, Lender shall either apely such funds or retarn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princifal )a'2nce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or ia the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instri aent or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Prececds Fixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir'ic following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under seution 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remsinirz amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an .60 to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguet Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t- th.c delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 27y payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymet cin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nire Teriadic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to uny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc pri=cipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeat.,

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amcunts auc o~ (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encvorabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any anu abl-insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable b borrower
0 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow licms.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Leader all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

(LLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS Docidagic sForms
Fom 3014 1/01 Page 4 of 14 v docmagic. com
ed4aof
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeat
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. 1If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Etem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thiz Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply the Funds
at the time sp~-ified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shzs cst.mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrew Y*=ms or otherwise in accordance with Applicable Law.

The Funds sku’ he held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lexr,-if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app.'v "2 Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender
shall not charge Bocrower fr.« Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lozaer pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemiat ‘s ~aade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov:2« any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall se paid on the Funds. Lender shall give to Borrower, without charpe, an
annual accounting of the Funds as required sy MESPA.

If there is a surplus of Funds held in escrsw. a+ defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the.¢ ix a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an‘i Borawer shall pay to Lender the amount necessary to make
vp the shortage in accordance with RESPA, but in no w>~re-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shu! o-4ify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicrcy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of att sums secured by this Security Instruny =2, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chary2s, Zines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leascho’a z.eyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ine rument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepta’il¢ t¢ Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, e Jcfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcezosot of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures firm e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. - \x Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
Fom 3014 1/01 e clocrmagpic. oom
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alzo be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opti-n and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coveragc. T.erefore, such coverage shall cover Leader, but might or might not peotect Bacrower, Borrower's
equity in the Prap-=ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage 7.2 was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sig.iS-s~ily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Se2how § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 7. thie Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment.

All insurance policies requited o7 Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluce a st2~dard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav the vight to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all réceipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise requirer] by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause eix’ siall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bocrower shall give prompt nutice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lorder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wz3 roguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically ‘casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt += nold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has tsen sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender maj-diourse proceeds for the repairs and
testoration in a single payment or in a series of progress paymeats as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraice irnceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public acjustzrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the su!. oblication of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the i isurance proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due, with the exc*<:. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuracce claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiste and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Docliagic sForms
Form 3014 1/ WA, Jocmagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fuc >w.h purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in
a series of progiess vayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restoce %oz Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or restoration.

Lender or its agen: n.a7 make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interic+ inspection specifying such reasonable cause.

8. Borrower's Loan Apjdicitiza. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acdng s+ the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccur e ir.formation or statements to Lender (or failed o provide Lender with
material information) in connection with ‘oc Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occuparcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the r'iuperty and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreemen’s cuntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interect ip *he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemu=t0% or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce law: o zagulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecti’,z and/or assescing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, bt a2 not limited to: (a) paying any sums
secured by a lien which has priority over this Security Insorument; (b) appes~ing; m court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secu 'y Instrument, including its sscured
position in a bankruptcy proceeding. Securing the Property includes, but is not lizaitzd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fro:n pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Althovoh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s¢. It is agreed that
Leader incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se~ured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehiold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Ingurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic sForms
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14



2019707208 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Leader ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avai'able, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Lascrunce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to ma’.e #=oarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reyri.r to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirem .t 70> Mortgage Insurance ends in accordance with any written agreement between Barrower and
Lender providing for such *2cmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligzdca to pay interest at the rate provided in the Note.

Mortgage Insurance rciuourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Liap ar cgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate theic tots! risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortg.ge insurer and the other party (or parties) to these agreements, Thase
agreements may require the mortgage insurer t¢ mske payments using any source of funds that the mortgage insurer
may have available (which may include funds obtzu icd from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purraascr of the Note, another insurer, any reinsuret, any other
entity, or any affiliate of any of the foregoing, may receivs (irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower' s payments for M2: (age Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeiz-o* provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pai . the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrswe:: has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not fiusvezge the amount Barrawer will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - v.ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 er any other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag(: Ins! irance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are her<os: assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the kroperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property icunc+ciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ev_at 2 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imta=s-2ely before the partial taking, destruction, or loss in value is less than the amount of the sumns
secured immediat iy >%ore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Micce’2neous Proceeds shall be applied to the surns secured by this Security Instrument whether
or not the sums are then dv~..

If the Property is abandzaed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs ‘o make an award to sertle a claim for damages, Borrower fails to respond
Lender within 30 days after the date e potice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair (f the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means t'se third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ir. re 337d to Miscellaneous Proceeds.

Batrower shall be in defanlt if any actian of j iuceeding, whether civil o criminsl, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o.oet material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can vywe such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provecdiag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matetizX iz:pairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignea 2+ shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repar of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Leader Not a Wadver. Ixiarion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied v Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or 2ny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succe:eor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums se :urec’ by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 2.« Porrowes. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendcc' s 2cceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than .= ar=ount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigwers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extead, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain atl of Borrawer' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lran is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or b loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sach-loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sum.: »'¢t7ady collected from Borrower which exceeded permitted limits will be refunded to Bosrower.
Lender may choos< (o iozke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a refmud reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dix2.< payment to Borrower will constitute a waiver of any tight of action Bortower might
have ariging out of such overchar te.

15. Notices. All notices giver oy P~rrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in con ectivn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constilute nstice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prop. iy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly novify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change oy add=2ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one d2s2nated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by deliverins it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address v antice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to-Lender until acmally received by Lender.
If any notice required by this Security Instrument is also required und.c Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security !nss ament.

16. Governing Law; Severability; Rules of Construction. This Secw n; Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ*- and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clau e of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other pravisions < this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include enrrzsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pl=l and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is thé ransfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinned at any time prioe to the earliest of: (a)
five days befre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period s
Applicable L.u might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Izst=ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secunty ir2trument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecmes; (c) pays all expenses incwrred in enforcing this Security Instrument, including, but not
limited to, reasonable ata.cye' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercast n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s oblig tios *5 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applic<le Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' 3 check or cashier' , check, provided any such check is drawn upon an institution whose
depaosits are insured by a federal agency, iniaquoratality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrume. and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir sate chall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiz2 22 Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meoze Limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer "} o collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sez v.ang obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cb=ges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givea wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which zavioents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. - If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murt ase loan servicing obligatians
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchager unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ her an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secuniry Zos*cvment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securc’ Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the ~e7uirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givizg of such
notice to take corrective action. If Applicable Law provides a tims period which nust elapse before cartain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceletation given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releage any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment>! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tha: <dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of <torage on the Property of small quantities of Hazardous Substances that are generally recognized
0 be appropriate ‘o 2ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substan cs 2o consumer products).

Borrower shall ponrly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental r.« r 2gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wi:ica Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dircharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or »=lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizas dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ¢ .ccs rdance with Environmental Law. Nothing herein shall create any
obligation on Leader for an Environmental Cleany .

NON-UNIFORM COVENANTS. Barrower ax4 I.ander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give =«.e to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu='cv Instrument (but not prier to aceeleration under
Section 18 unless Applicable Law provides otherwise). The not’c» shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from /% date the notice is given to Borrower, by
which the default must be cured; and (d) that failure o cure the defaw’. on or before the date specified in the
notice may result in acceleration of the sums secured by this Securh;-Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berr(wv . of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exigerse of g defanit or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is net cured ou or hefore the date specified
in the notice, Lender at its option may require immediate payment in tull of all sunie secored by this Security
Instrument without further demand and may foreclose this Security Instroment by judici { pev ceeding. Lender
shall be ¢ntitled to collect all expenses incurred in pursuing the remedies provided in this Sect)un 22, including,
but not imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,
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25, Placement of Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s inderests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrowesr' 2 total ontstanding balance or obligation. The costs of the insurance may be more than the cast
of insurance Borrower may be able to abtain on its own.

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in thit Security
Instrument and o 2y Rider executed by Borrower and recorded with it.

Q‘L’/{' é < — - (S QMMMLM
ﬂshua M Wolkomir Kelly Wolkomir -Borrower

Witness Witneas
ILLINQIS - Family - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT - MERS Dacliagic aFarme
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS )
) 88,

County of .Cook

4%4517” %HWWS /Norfrﬂ\i certify that

gnvc name of officer and his official title)

Joshua M Wolkomir AND Kelly C Wolkomir

(name of grantor, a72 if acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me tc < the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perso, and acknowledged that he (she or they) signed and delivered the instrument
as his (het or their) free and voluntaly act, for the uses and purposes therein set forth.

Dated: MAY 21, 2020

"OFFICIAL SEAL"
AGUSTIN VALDOVINOS
NOTARY PUBLIC, STATE OF ILLINOIS

i pires 05/1212024

fSignature of officer)

Loan Qriginator: Scott Kosteba, NMLSR ID 222990
Loan Originator Organization: Guarantead Rate, Inc, NMLSR ID 2611
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3048 N Sawyer Avenue
APN: 13-26-212-024-0000

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Cape)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof MAY, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure P ¢ Norrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWARE - CORPORATION
(the "Lender” ) of the same date and covering the property described in the Security Instrument and located af:

3045 N Sawyer Avenue, CHICAGO, ILLINOIS 60618
[Property Address)

THE NOTE CONTA:¥s PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T4E MONTHLY PAYMENT. THE NOTE LIMITS THR
AMOUNT THE BORROWLD'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MI*/>.UM AND MAXIMUM RATES THE BORROWER
MUST PAY. :

ADDITIONAL COVENANTS. In additior to <he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant any a/xee as follows:

A. INTEREST RATE AND MONTHLY PAYME!T CHANGES
‘The Note provides for an initial interest rate of 3./250%. The Nowe provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of JJIE, 2027 s
and may change on that day every 12th month thereafter. Each date on which my in’e est rate could change
is called a "Change Date.”

@) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is c.sc-.dated and
provided to the general public by an administrator (the "Administrator). The “Index” is a b(acimark,
known as the one-year U.S. dollar (USD) LIBOR index, The Index is currently published in, ot ox the
website of, The Wall Street Journal The moat recent Index value available as of the date 45 days before
cach Change Date is called the "Current Index,” provided that if the Cuarrent Index is less than 2¢r0, than the
Current Index will be deemed o be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE AD.IUSTA!.E RATE AIDER - 1 Year LIBOR Index
el e o e e 0 e—_—
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage point(s) ( 2,250 %)
(the "Margin®) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(GX2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mo7du payment,

(D) Limits on Interest Rate Changes

The iaterest rate I am required to pay at the first Change Date will not be greater than

5.250 1% or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on ariy single Change Date by more than TWO AND 000/1C00
percentage point(s) ( 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rule will never be greater than 8.250 % or less than 2.250 %.

(E) Effective Date o _Vaages
My new interest rate will becume effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the hizet ponthly payment date afier the Change Date until the amount of my

moathly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to rie a potice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephoree rumber of a person who will answer any question
I may have regarding the notice.
(G) Replacement Index and Replacement Margie
The Index is deemed to be no longer available and will ‘o¢ replaced if any of the following eveats
(each, a "Replacement Event™) occur: (i) the Administrator has pezmanent!y or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator ot its regula. or issrss an official public statement
that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index {2 "Peplacement Index”) and
may also select a new margin (the "Replacement Margin®), as follows:
(1)} 1If a replacement index has been selected or recommended for use i consumer products,
including resideatial adjustable-rate mortgages, by the Board of Goverr s of the Federal
Reserve System, the Federal Reserve Bank of New York, or a conunittza 2ydorsed or
convened by the Board of Governors of the Federal Reserve System or the Padzc2l Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wili selvct that
index as the Replacement Index.
(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
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cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and *Margin" will be deemed to be references to the “Replacement Index” and
“Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TR2ISFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER

L  UTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEC1Y)N A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFF<C"2 AS FOLLOWS:

Transfer of the "ruperty or a Beneficial Interest in Borrewer. As used in this Section
18, "Interest in the Proper’y” means any legal or beneficial interest in the Property, including,
but not limited to, those beaecia’ interests transferred in a bond for deed, contract for deed,
installment sales contract or esctrw agreement, the intent of which is the transfer of title by
Borrower at a future date to a pmcivacr.

If all or any part of the Properi; o< any Interest in the Property is sold or transfesred (or
if Borrower is not a natural person and a bens£cial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lei der nay require immediate payment in full of all
sums secured by this Security Instrument. Hiwr ver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicablc Law.

If Lender exercises this option, Leader shall give Lcrrower notice of acceleration. The
notice shall provide a period of not less than 30 days (v the date the notice is given in
accordance with Section 18 within which Borrower must pay all ~ams secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ex ratea of this period, Lender
may invoke any remedies permitted by this Security Instrument withey, rurther notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES "/\DER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIRED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFIC7, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMEN: S¢ALL BE
AMENDED TO READ AS FOLLOWS:

Transler of the Propetty or a Beneficial Interest in Borrewer. As used in this Saction
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but pot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dale to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lander to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
cond”2on to Lender’s consent to the loan assumption. Lender may also require the transferee
to sigr. ar assumption agreement that is acceptable to Lender and that obligates the transferee
to kesp »1 the promises and agreements made in the Note and in this Security Instrument,
Borrower wiil rontinue to be obligated under the Note and this Security Instrument unless
Lender releases Boirower in writing.

If Lender excroises the option to require immediate payment in full, Lender shall give
Borrower notice of acce’crtion. The notice shall provide a period of not less than 30 days from
the date the notice is givca ia accordance with Section 15 within which Borrower must pay all
sums secured by this Securit In:trument. If Borrower fails to pay these sums prioe to the
expiration of this period, Lender m=3 invoke any remedies permitted by this Security Instrument
without further notice or demand o= Rocrower.

BY SIGNING BELOW, Borrower accejds and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

—

Q«./LMP s b 8 Mol e .

ﬂshua M Wolkomir -Borrower Kelly Wrikomir -Borrawer
MLLTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagic €A
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EXHIBIT A

LOT 4 IN BLOCK 15 IN AVONDALEBEING PHILPOT'S SUBDIVISION OF LOTS 1.2
5 AND 6 IN BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WITH THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD mmc:m. MERIDIAN, IN COOK
COUNTY., ILLINOIS. ,

PIN: 13-26-212-024-0000

Exhibit A 20041421



