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This Jastrument Prepared By

Erin Milner
324G N RAVENSWOOD
CHICAGO TLLINGIS 60613

Alfter Recording Roturn To;
GUARANTEED RATE, INC.
4418 . RAVENSWOOL AVE.
CHICACO, ILLINOLE 60640

Y5188

Loan Numbar: 207870791

[Space Anava This Line For Racording Dala)

MORTGAGE

MIN: 100196399023843732 MRS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documentaes Aafined befow and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certaiv rules regarding tho usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, which isidatsd  paY 19, 2020 » together
with all Riders to this document.
(3 "Borrower"is  JERED, MORRIS, A SIRGLE WOMAN

Bogrower ts the mortgagor under this Security Instrument

(Cr "MERS" is Morigage Elecivonic Registration Systems, Ine. MERS is a separerc cornoration that Is acting
solaty as 2 nominze for Lender and Lender's successors and assigns. MERS s the mor(gage under this Security
Instrument. MURS is organized and existing under the laws of Delaware, and has an addrese and totephone number
of 2.0 Box 2026, Flint, M3 48501-2026, (el, (888) 679-MERS.
(D "Lender"is  GUARANTERMD RALE, INC.

’ +
Lender is 8 DELAWARE CORPORATION orpanized
and oxisting under the laws of  DRLARARE .
Lender's address is 3940 N RAVENSWOOR, CHICAGO, ILLINOIS 60613

(£} "Nofe" means (he promissory note signed by Borrower and dated  #AY 19, 2020
The Nota slates that Borrower owes Lender THREE HUNDRED THIRTY-TUREE THOUSAND AND 00/15)(}

Dollurs (U8, § 333,000,090 ¥ plus inerest,
JLLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Docllagie eForms
Form 3014 1/ wwiw dosmagle, com
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Borrower has promised o pay this debt in vegulsr Periodic Payments and to pay the debt In Rull not later than
JUNE 1, 2040 .

(F} ""Property" means the property thal is described below under the heading "Transler of Rights in the Property, "
{G) "Loan'" means the debt evidenced by the Note, plus intorest, any prepayment charges and late chasges due under
the Note, and all sums due under this Securily nstrument, plus intorest,

(I "Riders" meaos sli Riders to this Security Instrument that are cxecited by Borrower, The following Riders are
to be execuied by Borrower [check box as applicablel:

] Adjustable Rate Rider [} Planned Unii Development Rider

7] Balloon Rider [71 Biweekly Payment Rider
[ t-#ranily Rider [3 Second Home Rider
K] Condemiinivm Rider X} Other(s) [specily]

Pired InLerest Rate Rider

(I} "Applicable Law" mearli controlling applicable federal, state aud local statules, regulations, ordipances and
administrative rules and orders (Kat have the effioct of law) as well as &Il applicable final, non-appealable judicial
apinions,

(N "Comumunity Assoclation Ducs, Fres, and Assessments” means abl dues, [tes, assessments and other charges
that are imposed on Borrower or the Property-by & condominium association, homeowners association or similar
organizalion,

(K} "Kleetreule Funds Tronsfer' means any tansfor of funds, other than g (ransaction originated by cheek, deall,
or similar paper instrument, which 18 initisted through sn sloctronic lermingl, wlephonic instrument, computer, or
magnetlo tape 50 a3 1o order, instruct, or authorize a financial institution {o debit or ceadit 2n sccount, Such term
includes, bt is not Hmited 1o, point-of-sale translers, automated leller maching transactlons, transfers Initated by
{elephone, wire ransfers, and automated clearinghouse trangres.

(L} "Escrow Items" ineans those items that are described in Section 3,

(M) "Miscelfaneous Proceeds™ means any compensation, settlement ‘avurd of damages, or proceeds paid by any
third party {other than insurance proceeds paid wider the covernges destrioed in Section 5) fory (i) damage to, ar
destruction of, the Property; (ii) condemnation or other taking ol all or any gart of the Properly; (iii} conveyance in
liew of condernation; or (v} misrepresentations of, or amissions &s o, the vaiseandfor condition of tha Property,
(N} "Morigage Insurance™ moeans insurance protecting Lender against the nonpajmient of, or default on, the Loan.,
(0} '"Poriodic Famment” means the cegularly scheduled amount due for (i} privcipal 24d intarest under the Note,
plus () any amounts under Section 3 of this Security Instrantent.

(P} "RESPA'" means the Real Estate Setdement Procedures Act (12 U,8.C. §2601 f seq.0 and its implementing
regulation, Regulation X (12 CF R, Pary 1624), ag they might be amended from time o time, ¢ an additional or
successor [egislation or regutation that governs the same subject matler.  As used In this Secunily lestrumnent,
"RESPA" refers (o all requirements and resirictions that are imposed in regard to g "federally related martgage losn®
aven I the Lodn does not qualify as & "federally related mostyage loan” under RESPA,

(Q) "Successor in Interest of Barrawer” means aay party that has taken title 1o the Property, whether or Got that
party has assumesd Boreower's obligations under the Note and/or this Security Instrument,

HIINGIS - Singla Family - Fannle Mas/Fraddia Mae UNIFORM INSTRUMENT - MERS Docklagle aFarms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Leader: (i) the repayment of the Loan, and alf renewals, extensions and modifications

of the Nole; and (1i) the perfornancs of Borrawer's covenants and agreements under thls Seeurily Instrument and the Note,

For this purpose, Botrower does hereby mortgage, grant and convey te MERS (solely as nomines for Lender and Letler's

successors and assigng) and Lo the suceessors and assigns of MERS the following desoribed property located in the
COUNTY of Cook :
|'Fype of Recardiag Jurisdiotion] [Nume of Rocording Jurisdletion]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQE AS EXHIBIT "AY,

AP.N.: 17-22-110-119~1148 17-22-110-115~1449

which currentty bas the address of 233 & 13TH 8T APT 1906
18trect]
CHICAGD Hliwols 60605 ("Property Address™):
[city) {Zip Coda]

TOGETHER WITH all the improvements now ¢r heeafter erected on the properly, and all casements,
spputterances, and fxmres now or herealior a part of thopropisrty, ANl replacements and additions shall also be
covered by this Security Instrument,  All of the foregoing is relerded o In this Security Instrument as the "Property,
Borrower understands and agrees that MERS holds only legal title 10 /e interests granted by Borrower in this Scourity
Instrument, but, if necessary to comply with faw or customn, MERS (us wominee for Lender and Lender's successors
and agsigns) has the right: to exercise aay or all of those inferesis, iucluditg, but not limited Lo, the right to Toreclose
and sell the Property; and to take any acton required of Lender including, butiiol iimited to, releasing and canceling
this Security lnstrument,

BORROWER COVENANTS thal Barrower is lawfully selsed of the estale hereby conveyed and Lao the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbicaices of
record, DBorrower warrants and will defend generally the title to the Property against all ¢laims and demands, sehject
10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines sniform coverants for national use and non-uatform covenanty with
limited variatlons by furisdiction to constitute & uniform security instumant covering real property.

ILLINGIS - Single Famlly - Fannie Mas/Fracdle Man UNIFORM INSTRUMENT - MERS Rockagle oForma
Form 3014 11 www, docmagle. com
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UNIFORM COVENANTS. Borrower and Letder covenant and agree as follows:

L. Payment of Principal, Inferest, Escrow Hems, Prepayment Charges, snd Late Charges, Borrower shall
pay when due the principal of, and nterest on, the debt evidenced by the Note and any prepaytmit chirges and lale
charges due under the Note, Borrower shalf also pay funds for Bscrow ltems pursuant to Section 3. Payments due
under the Note and this Security Iastrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Nots or this Security lnstrument is returned to Leader unpaid,
Lender may require that any or all subsequent payments due under the Note awd this Ssourity Instrument be made in
one o more of (he following forms, as selected by Lender; (a) cash; (b) money order; (¢} certified eheck, bank eheck,
treasurer' s check or cushior' s cheek, provided sny such check is drawn upon an institution whose deposits are insured
by a lederal agency, instrumentality, or entity; or £d) Electronic Funds Trans{er,

Paymeniz are deemed received by Lender when received af the focation designated in the Note or at such other
location agmay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment o' partial payment if {he payment or partial payments sre insuflicient 1o bring the Loan current, Lender
gy accept any payment or partial payment insufficicet to bring the Lean current, withoul walver of any rights
hereunder o prejudice in s rights to refuss such payment or partial payments in the fuure, but Lender {8 not
obligated to apply such ayments at the time such payments are accepied, 1f each Pariodic Paymenl is applisd as of
its seheduled due date, then Lander need not pay interest on unappliod funds, Lender may hold such unapplicd funds
uatil Borrower makes payment to bring the Loan curreat, 1 Borrower does not do so within a reasonable perfod of
time, Lender shafl elther apply suel Tinds or return them Lo Borrower, If not applied earfier, such funds will be
applied to the outstanding principai-gaisnce under the Nole immediately pricr (o foreclosure, No offset or olaim
which Borrower might have now or [a the Tuture against Lender shail relieve Borrower from making payments due
under ¢hie Note and this Securlty Instrument orverforming the covenants and agreements secured by this Securily
Ingtrument,

2, Agpplication of Payments or Proceens. Facapt as olhorwise deseribed in shis Soction 2, all payments
aocapted and applied by Lender shall be applied in th: (ollowing order of priovity: {(a) interest due under the Note;
(b} principal due undar the Note; {c} amounts dus under Sectior 3, Such payments shall be applied to cach Periodic
Payment in the order in which il became due, Any remalsinganwounts shall be applied first {0 late charges, socond
to any other amoutts due under this Securlty Instrument, ang-diea o reduce the principal buiance of the Note,

If Lender receives a payment from Borrower for a delinquet®eriodic Payment which includes a sufficient
armount to pay any late charge due, the payment may be applied to theuelingent payment and the late charge, If
more fhan ong Periudic Payment is outstunding, Lender may apply anvjayment received from Borrower Ly the
repayment of the Periodic Payments if, and fo the extent that, each payment Zan ye paid in [l ‘To the exieat that
Bty cxcess oxists after the payment is applied to the fult payment of one or mora Periodic Payments, such excess may
be appiied 1o any late chargss due, Voluniary prepayments shall bo applied first toay prepayment charges and then
as deseribod in the Note,

Any application of payments, insurance proceeds, or Misceflancous Procesds to prncipal dug uader the Note
shall not extend or postpone the due date, or change the amount, of the Peyiodic Payments:

3. Vunds for Escrow Items, Botrower shall pay (o Lender on the day Pericdlic Payment< are due undder the
Note, until the Nole s paid in {ull, a swm (the “Funds") to provide lor payment of amounts due for) 743 taxes and
assessments and other items which can attain priority over this Security Tustrument as 4 lien o eocuinbiance on the
Praperty; {b) leasehold payments or pround reais on the Property, if any; {c) premiums for any and aflinsurance
requived by Lendet under Section 5, and (d) Mortgage Insurance premiums, 1l any, or any sums payable by Bdvawer
to Lender in Liow af the payment of Mortgage Insurance pramiums in accordance with the provisions of Section 10,
These items are called "Escrow llems. " At originalion or a any time during the term of the Loan, Lendor may require
that Community Assaciation Dues, Fees, end Assessments, if any, be escrowed by Borrower, and such dues, fess and
assesgments shall be an Bscrow Iteny, Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Punds for Hscrow Homs unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lters, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bserow Hems atany time, Any such waiver may only be i writing, In the event of such waiver,

BLINOIS - Single Famify - Fannde Mae/Fredelo Mac UNIFORM INSTRUMENT - MERS Docitagie eFarma
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Borrower shatl pay directly, when and where payable, the amounts dus for any Escrow lterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period ay Lender may requirs, Borrower's obligation to make such payments and to provide veceipts
shalt for all purposes be deemed o be g covenant and agreement contained {n this Sceurity Instsument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to
& waiver, and Borrower {ails (o pay the amount due for an Escrow ligm, Lender may exercise its tights under Section
9 and pay such amount and Barrowesr shali then be obligated under Section 9 to repay to Lender any such amount,
Lender may tevoke the waiver as 1o any or alf Dscrow Hems at any time by 4 notice given in accordance with Saclion
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and i such amounts, that wre then required
utiler this Section 3.

Lender may, atany time, collect and hold Punds in an amount () sufficient to permi{ Lender (o apply the Funds
at the timespecified under RESPA, and (b) not to exceed the maxinum wmeunt a lender can roquire under RESPA,
Lender shall estimnte the amount of Funds due on the basis of cureent dala and reasonable estimates of expenditures
of Nsture Bscrow lizims or othorwise in accordance with Applicable Law,

Tha Funds shell be held in an institution whose deposits are insured by a federal agency, instumentality, or
entity {inctuding Lender, Jf Lender is an instiwtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lander shall apply‘the cunds to pay Lhe Escrow Jtems no fater than the time specifisd under RESPA, Lender
shall not charge Borrower for helding and applying the Funds, annually analyzing the gscrow account, or verifying
the Bscrow llems, anless Lender puys Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreemeniiganade in writing or Applicable Law requires thterest to be paid on the Funds,
Lender shall not be required to pay Borroyier uny interest or earnings on the Funds, Borrower and Londer can agree
in writing, however, that interest shall bopaidon the Funds, Lender shal] give to Borrower, without charge, an
sunusl accounting of the Punds as required by JUISPA,

If thers is # surplus of Funds held in eserow gedefined under RESPA, Lender shall account to Borrewer for
the excess [unds in accordance with RESPA, {Fthere s ashortage of Punds held in escraw, as delined under RESPA,
Lender shall notify Borvower as required by RESPA, and/dorrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in ro more fiwn 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defised under RESPA, Lender shail witity Borrower ag reguived by RESPA, and Borrower
shall pay o Lender the amount necessary to make up the deficiency isccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrumenr. Lender shall promptly refund to Borrowsr
any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges; lines, and impositions attribolzble to
the Property which can ateain priority aver this Security Insirument, lensehold Oay nenis or grouad renls on the
Praperty, if any, and Community Assoctation Dues, Pees, and Assessments, if any. /0 the extent thal these itoms
are Bserow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge ary tion which has priority over this Securily Instiusient unless Borrower:
(a} agrees in writing to ke payment of the obligation secured by the Hen fn a manner acceptable 10 Loader, but only
so long as Borrower &5 performing such agreement: (0) contests the Hen in good faith by, vedefads against
enforcerent of the lien in, legal proceedings which in Lender's opition aperate 1o prevent the enforcementaf the lign
while those proceedings are pending, but only ualil such proceedings are coneluded; or (¢} secures froim inethotder
of the lien an agreement satisfaciory (o Lender subordinating the lien to this Seeurity Insteuraent,  If (zarder
determines thal any part of the Property 18 subjest to & lien which can attain priovity over this Security Instryment,
Lender may give Borrewer & notice identifying the Tien. Within 10 days of the date on which that notice is given,
Borrower shall satlaly the Hen or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower {0 pay 4 one-time charge for a real estale tax verification and/or reporting service
used by Lander in connection with this Loan,

8 Property Insurance. Horrower shall keep the tmprovements now existing or herealter erected ou the
Property insurcd agamst loss by (ire, hazards included within the term "sxtended coverage,” and any other hazards

JLLINQES - Single Family - Fannis Mas/Frecdie Mag UNIFORM INSTRUMENT - MERS Doollsgle eForms
Form 3014 01 www, daemagle. aom
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including, but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintalned in the amounts (including deductible levels) and for the perfods (hat Lender requires, What Lender
requires pursuang to the precedlug sentences can change during the term of the Loan. The insurance cactier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowat’ s cholce, which right shall
not be exercised unreasonably. Leader may requice Rorrower to pay, in connection with this Loan, either; (2) none-
time chaege for flood zone delermination, cortification and tracking services; or (b) & one-time charge for flaod vone
determination and certification serviees and subsequent charges each Lime remappings or similar changes ocour which
reasonably might affect such determination or cerlification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any flood zong
determination resuliing from an oblection by Borrower,

I Borspaver fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's cption and Borrower's expense. Lender is under no abligation 1o purchase any pasticular type or amount
of coverage, Taeralore, such coverage shall cover Lender, bel might or might nat protect Borrower, Borrower's
equity in the Propesiv, or the contents of the Property, against any risk, hazard or Hability and mighl provide preater
or lesser coverage ar was praviously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significontly axceed the post of insurance that Borrower could have obtained.  Any amounts dishursed
by Lender under this Section s shall become additional dabt of Borvower secured by this Security [nstrument. These
arnoynts shall bear interest at P Note rate from the date of disbursement and shalf be payable, with such inferest,
upen rotive from Lender to Borroyier requesting payment,

All insurance policies required vy Lender and renawals of such policles shall be subject to Lender's right 10
disapprove such policies, shal! include a ¢ andusd mortgage clause, and shall name Lender as mortgagee and/or 4s an
additional loss payee. Londer shall have uie right to hold the policies and renewal certificates. I Lender reguires,
Barrower shall promply plve to Lendar sl recalptaof paid premiums and renowal notlees. 1f Borrawer obtains aay
form of insurance coverage, nol otherwise requitetoy Lender, for damage to, or destruction of, the Property, such
poiley shatl include a standard mortgage clause and Shall name Lender as morigagee and/or 05 an additonal loss
payee.

In tha evenl of loss, Barrower shall give prompt nolics 14 te insurance carrier and Lender. Lender may make
proof of logs if not made promptly by Borcower, Unless Luidar and Borrower olherwise agree in wriling, aay
insurance proceeds, whether or not the undertylng inswance was zeguived by Lender, shatl be applied fo restoration
or tepair of the Property, If the restoration or repalr is economicallydensible and Lender's security is fiol lessened.
During such repair and restoration pericd, Lender shall have the right to/heid such insurance proceeds uatil Lenader
has had an opportunity o inspect such Property Lo ensure the work hag begrd completed 1o Lender's satisfuetion,
provided thal sueh inspection shall be undertaken prompily. Lender may dichurse proceeds for the repairs and
restoration in a single payment ot in 8 series of progress payments as the work s Coripleted, Unless an agreement
ts made in writing or Applicable Law requires interest to be paid on such insuranceprozeeds, Lender shall not be
required Lo pay Botrower any intercst or earnings on such proceeds. Feas for public adjusurs. or other third partios,
retalned by Borrower shall not be paid out of the insurance proveeds and shali be the sole biligation of Borrower,
If the restoration or repale is not economically feasible or Lender' s security would be lessened, the nswsnee proceeds
shall be applied to the sums sceured by thls Security Instrument, whether or not then due, with the exedss] ifany, paid
to Boreower, Such insurance proceeds shall be applied in the order provided for ju Seotion 2,

II' Borrower abandons the Property, Lender ny file, negotlale and selle any available lsueance Clam and
related matlers, IF Borrower does not respond within 30 days (o a notice feom Lendes that the insurance car(we has
offered to seltls a clainy, then Lender may nogotiate and seltls the claim, The 30-day period will begin when the
notice is given, In either cvent, or if Lender acquires the Property undar Section 22 or otherwise, Borrower hereby
assigns Lo Lender (a) Borvower's rights fo any insurance proceeds n an amount act w exceed the amounts unpaid
under the Note or this Security Insieument, and (b) any olher of Borrower' s rights {other than the right to suy refund
of unearned premévms pald by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the fnsurance proceeds elther (o repair or reslore the
Property o to pay amounts unpaid under the Note or this Security Instrunsent, whether or nol then due,

(LLINOIS - Single Famliy - Fannle Maa/Fraddio Mao UNIFORM INSTRUMENT - MERS Doclagihe oForms
Form 3014 #01 www, docmagic. com

Paga 6 of 14



2019807034 Page: 8 of 22

UNOFFICIAL COPY

6. Ocotpancy, Borrower shall ovcupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year alter the date ol occupancy, unless Lender otherwise ugrees fn wiiting, which
consent shall not be unrcasonably withtheld, or unicss extenuating civeumstances exist which are boyor Borrower's
control,

7. Preservation, Maintenance and Protection of the Prapertys Inspecttons. Borrower shall not destroy,
damage or impair Lhe Property, allaw the Property Lo deteriarate or commit waste on the Property, Whether or not
Borrower is residing In the Property, Borrower shall matalain the Property In order to prevent the Property [rom
deteriorating or decreasing in value due to its condition, Unless 1 i determined pursuant lo Section 5 that repalr or
restoration i3 nol economicatly feasible, Borrower shall prompily repair the Property if damaged (o avoid further
deterioration »« damage, IFinsurance or condemeation proceeds are paid In cornection with damage (o, or the taking
of, the Propesty, Boreower shall be responsible for repaicing or restoring the Property only if Lender las released
proceeds for seon mureposes, Lender may disburss proceeds for the repairs and restoration in a single payment or {n
a sevies of progress ravments a8 the work is complated. If the insurance or condemnation proceeds are not sufficient
to rapaie 0f rastoratie Franerty, Rortower is nat relieved of Borrower's oldigation for Lhe complelion of such repair
of Testaration,

Lendor or its agent may paake reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the intertor 27 the Improvements on the Property. Lender shall give Borrower notice at the time
of ar prior to such an interior fnspelton specilying such reasonable cause,

8, Borrower's Loan Apphication.  Borrower shall be in default i, during the Loan application process,
Borrowet or any persons or eatlties acling £ thedirection of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccuratednfermation or statesments tw Lender (or fuiled to provide Lender with
material information) ln conneclion with (h=.Lean,  Material representations Inglude, but are pot Jimited to,
representations concerning Borrawer's accupanc, . e Property as Borrower's principal residence,

9. Prolection of Lender's Interest in ihe Fropertv and Rights Under this Sccurity Instruaient, 1F (2)
Borrower {ails o perform the covenants and agreements conttined in this Security lnstrumeny, (k) thers §s a logal
proceeding that might sigaificantly affect Lender' sinferest i< roperty and/or rights under this Seourity Instrument
{such as a proceeding in bankruptey, probate, oy condemnausi or forfeiture, for enforeement of a llen which may
atlain pricrity over this Security [nstrument or to enforce faws oigegulations), or (o} Borrower has abandoned the
Property, then Lender may do and pay for whatever is roasomable orappuapriate to protect Leader' s interest in the
Property sad rights uader this Security Instrument, inchuding profecting indior assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can fnclude, but sve oot imited to: (a) paying any sums
secured by a lien which has priorlly over this Sccurity nstrument; (b) appearing.inCourt; and (¢) paying reasonable
atlorneys’ fees lo protect its lnterest in the Property and/or rights under this Securily tneirment, including its scourad
position in a backruptey procecding, Secaring the Property includes, but is not Himited t0) entering the Property {o
make repairs, change locks, replace or board up docrs and windows, drain water from p pes. eliminate building or
other code violntions or dangerous condittons, and have wilities wrned on or of . AlthoughtLonder may take action
under this Bection 9, Lender does ot have to do so and [s vot under any duty or obligation to do s4. Iiis agreed that
Lender incurs no liability for nof taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall becorme additional debt of Borrower serurd by this
Security Instrument. These ameunts shall bear interest at the Noie rale from the date of disbursement ans shalt be
payable, with such inferest, ypon notice from Lender fo Borrower requesting payment,

1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shali rot surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground leass,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
ncguives fea ditle ta the Progerty, the leasehold and the fee title shall not merge unless Lender agrees o the merger
in writing.

16, Morigage Insurauce, I Lender required Morigage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effecl, i, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be availeble from the mortgage insurer that previously provided such
insurance and Horrower was required to make separately designated payments toward the pramlums for Morlgage
lnsurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent 1o the Morlgage
Insurance previously [e effect, at a cost substantiaily equivalent (o the cost o Borrower of the Moerigage Insurange
previonsly in effect, from an alternale morigage insurer sciccted by Lender. IF substantially equivalent Morigage
Insurance coverage is not available, Boreower shali continue to puy to Lender the amouni of the separatcly designated
payments that were due when the Insurance coverage ceased to be in effect, Lender wili accepl, use and retain these
payments as a por-refundablo loss reserve in Hew of Mortgage Insurance, Such Toss reserve shall be non-refundable,
notwithstanding (he (act that the Loan iy ultimately paid in full, and Lender shall ot be requived (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance
coverage (in e amount and for the perlod that Lender requires} provided by an ingurer selected by Lender again
becomes gvailable, 18 obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Inswrancs, I Lender required Mortgage Insuranee as a condition of making the Loan and Borrower wag
required to make separatoly designated paymenis taward the premivms for Mortgage Insurance, Borrower shall pay
the premiums requicadsomaintain Mortgage [nsurance In gffect, or 10 provide 4 non-refundable loss reserve, until
Lender' s requirement for NMertgage Insurance ends in accordance with any wriden agracment batween Borrowert and
Lender praviding for such termination or unil termination s required by Applicabls Law. Nothing in this Section
10 affects Borvowet's obllgaticrso pay interest al the rate provided in the Note,

Mortgage Inswrance reimburses fender (or any eatity thal purchases (e Note) for certain losses it may incur
if Borrower does not repay the Loaw' s agreed.  Borrower i not a party to the Mortigage losurance,

Mortgage insurers evaluate teir totel vist on all such nsurance in force from time (o time, and may enter into
agreenents with other parties that share comodify their risk, or reduce losses. These agreements arc on terms and
conditions that ars satisfactory to the morfgage fosurer atd the other party (or partics) to these agreements, These
agreoments may requice the mortgage lnsuver to tosle payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As o rosult of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alfiliate of any of (he foregoing, may receive [Gircutly or indirectly} amounts that derive from (or might
be churdcterized as) o portion of Borrower's payments for Morigaze Insurance, it exchange for sharing or modifying
the mortgage insure’s tisk, or reducing lossen, H such sgreemand provides that an affiliate of Lender takes « ghare
of the insurer's cisk in exchange for a share of the premiuims paid 10 e dnsurer, the arrangement is often lermed
"captive relusurance.” Purther:

(8) Any such agreements will not affeet the amounts that Borrowir lins agreed o pay tar Mortgage
Insurance, or any other terms of the Loan, Such agreemants will not incresseche smount Beregwer will owe
far Martgage Insurance, and they will not entitle Barvower {0 any refund,

(b} Any such agreements will not affect the vights Borvower hag - if any - vidb cespect to the Morigage
Insurance wnder the Homeowners Protoction Act of 1998 or any other Taw, These vipais may include the right
{o recelve cortain disclosures, (o request and oblain cancellation of the Morigage Insurance, {o have the
Morigage Insurance lermdnaled sutomaticatly, and/or to recelve arefund of any Mortgage Insararce premivmy
that were unearned af the me of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfellure, All Misceltaneous Proceeds are herely assigned to
and shalf be pald to Lender,

I the Property is damaged, such Miscellansous Procegds shalt he applisd (o restoration or repair of the Propelty,
if the restoration or repair is cconamically feasible and Lender's security is not fessened.  During such repair and
restoration perind, Lender shall have the right to hold such Miscellancous Procceds until Lender has had an
ppportumity to inspect such Property to ensure the work has been completed to Lender's satisfactior, provided that
such inspection shall be undertsken prompsly, Lender may pay for the repairs and restoration In a single disbursement
or in a series of progress payments a3 the work is completed, Unless an agreoment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerder shall nol be required to pay Borrower any
interest or earnings on such Miscellansous Procesds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied Lo the sums secured by this Seewity
Insteument, whether o not then due, with the excess, iF any, peid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, dostruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower,

In the ovent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums seeured by this Security Ingtrument immediately before the pariial taking, deslruction, or loss in value,
unless Dorrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [raclion: (a) the totad amount of the sums
seeured imvinediely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property fmmedrately before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower,

In the even: o o partial taking, destruction, or loss in value of the Preperty in which the fair markel value of
the Property immediatay before the partial taking, desteuction, or logs in valug is less than the amount of the sums
seeured immediately bifers the partial taking, <esiruction, or foss in value, unless Borrower and Londer otherwise
agree in writing, the Misedilanenus Proceads shall be applied to the sums secured by this Security Instrumont whether
or nol the sums are then due,

If the Property is abandoned by Torrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerstomake an award to settle 4 clalm for damages, Borrower [ails to respond o
Lender within 30 days after the date the noiice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or (o the sums secured by this Security Instrument, whether
or not then due. "Qpposing Party" means the thed party that owes Borrewer Miscellancous Proceeds or the party
apainst whom Borrower has a right of action in tegurd to Miseelianeous Proceads,

Berrower shall be in delault if any actlor or pre ceeding, whether civil or erimiaal, is bogua that, in Leader's
judgment, could resull in forfeiture of the Property or othar muteriad impatrment of Lender' s interest in the Property
of righis under this Security lnstrument, Bocrower can curcancia default and, If acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding i be dismissed with a roling that, in Lender's
Judgement, precludes forleifure of the Property or other malerisi Karaizment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 elaim for damages that are atlributable o the
impairment of Lender’s Interest in the Property are hereby assigned aud shail be paid 1w Lender,

All Miseellaneous Proceeds that are not applied to restoration or repaie Gt the Property shall be applied in the
order provided for in Section 2,

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Exl(cazlon of the (ime for payment, or
modification o amortization of the sums secured by this Security Instrument granted Uy Fender to Borrower or aay
Suceessor in Interest of Borrower shall nol aperate Lo release the Hability of Borrower or ang Succossars in [nterast
of Borrower, Lender shall not be requived to commence proceedings against any Successon 1 Interest of Borrower
or o refuse Lo exiend tme for payment or otiierwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by (he eriginal Borrower or any Suceessors in Interest of Florcower, Aay
forbearance by Lender in exercising any right or remedy inchuding, without limltation, Lender's soceptance of
payrments from third persons, entitles or Successors i Interest of Borrower or int amounts fess than the anoud then
due, shall nol be a walver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabifitys Co-signerss Successors and Asslgns Bound, Borrower covenans and agrees
that Borvower' s obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only ta morigage,
grant and convey the co-signer's interest in the Property ander the ferms of this Security Instrament; (b) is not
personally obligated to pay the sums seeured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any sccommodations wilh regard w the terms of this Security
Instrument or the Note without the co-signer's consent,

LLINGIS - Single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT - MERS Docllagle eForms
Form 3014 /¢4 wiww, docmagle, com

Page @ of 14



2019807034 Page: 11 of 22

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and heneflits uader this Security [nstegment, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agroes to such relcase in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and beneflit the successors and assigns of Laeder.

14. Loan Charges. Lender may charge Borrower feas for services performed in conneciion with Borrower's
default, for the purpose of prolecting Leader's interest tn the Property and righis undee this Seewrity Instrument,
including, but not limited {o, attorneys' faes, property inspection and valuation Tees. In regard to any other fees, the
absence of expross authority in this Security Instrument to charge & specific fee tu Borrower shall not be construed
as 4 prohibition on the charging of such fee. Lender may not charge fees that areexpressty prohibited by this Security
Lnstrument orhy Applicable Law,

I the'tem is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or olhze inon charges eollected or to bo collscled In connection with the Loan exceed the permitted limits,
then: {&) any such.losa charge shall be reduced by the amount recessary to reduce the charge Lo the permitted limit;
and ¢h) any sums micesdrcoilected from Borrower which exceedad permitted lmdts will be refundad ta Borrower,
Lender may choose to shais this refisnd by reducing the principal owed under the Note or by making & dircet payment
to Borrower. If 4 refund réauces principal, the reduction will be treated as a partisl prepayment without any
prepayment chay ge (whethier 0740t a prepayment charge is provided for under the Nots}, Borrower's acceptance of
any such refund made by diroct parment to Borrower will constilute 4 waiver ol any right of action Borrower might
have arising cut of such overcharge,

15, Notices. All notices given by Forrower or Lender in conneetion with this Security Instrument inust e in
writing, Any notice to Borrower In councetion-with this Security Instrument shall be deemed 10 have been given (o
Borrower when mailed by (ivst class mail orwhenactoally deliverad to Borrower's notice address i sent by other
means. Notice 1o any onc Horrower shatl constitltanuace to all Barrowers unless Applicable Law cxprossly requires
otherwise, The natice address shall be the Property Addrass unless Borrower has designaled a substitute notics
sddress by notiee to Beredor, Borrower shall promptly (otiy Lender of Borrower's change of address, 1f Lender
specilies 4 procedure for reparting Borrower' s change of andzeas, then Borrower shall oty report a chiange of address
through that specilied procedure, There may be only one desiprated notice address under s Security Instrument
at any one thme, Ay notice to Lender shall be given by delivering #Uor by mailing it by first class muil to Leadet's
ucledress stated heretn unless Lender has designated another address by‘nuare to Borrower, Any notice in conpection
with (hig Security Instrament shabt not be deersted to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Appicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement ueder this Scourily Jnatument,

16, Governdug Law; Severability; Rules of Construction, This Security lastrumient shalt be governed by
federal law and the law of the jurisdiction in whick the Property is tocated.  All viphts and obligations contained in
{hls Security Instrument are subject to any requirements and limitations of Appliceble Law. Applicatle Law might
explicitly or implicitly allow (he parties o agree by contragt or it meght be silent, but such silence shall not bs
construed as 2 prohibition againsl agreement by contract. ko the eveat that any provision or clarse o (his Security
Instrument or the Note conllivts with Applicable Law, such conflici shall not affect other provisionsof{nls Security
Instrument or the Note which can be given effect without the conflicting proviston,

As used in this Security Instrusnent; {a) words of the maseuline gender shall mean and inchwle corresponding
teuter words or words of the feminine gender; () words i (he singular shall reean and include the plural aidics
versa; and (¢} the word "may" gives sofe discretion without any obligation to take sy action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrement,

18, Transler of the Propeviy or a Doneficial Interest in Borrower, As used {n this Section 18, "Interest in
the Property” means any logal or benefictal interest in the Propecty, including, but not lmited 1o, those beneficial
interests transforred in a bond for deed, contract for decd, instaliment sales contract or cscrow agreement, the intent
of which fs the teansfor of tide by Barrower al & future date to a purchaser,
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i all or any part of the Property or any Interest in the Propesty is sold or transferred (or if Borrower 18 not 3
natural person and a beneficial interest in Dorrowar ls sold or transferved) without Lendar s prior weitten congent,
Lender may require immediate payment in full of alf sums sscured by this Securily Instrument, However, this option
shali not be exercised by Lender if such exercise ls prohiblied by Applicable Law,

If Lender exorcises this option, Lender shall give Borrower nollce of acceleration, The rotice shall provide a
peried of not loss than 30 days from the date the notice is given in accardance with Section 13 within which Borrower
misst pay all sums seeured by this Security Insteument, I Boreower fails to pay these sums prior Lo the expiration of
this period, Lender may invoke any remediea permltted by this Security Instrument withoul further notice or demand
on Borrower,

19. Borrower's Right (o Reinstate Alter Acceleration. I Borrower meets certain conditions, Borrower shall
have the rightto have enfercement of this Security Instrument discontinued al any time prios to the carfiest o} {a)
five days belae, sale of the Property pursuant (o Section 22 of this Seeurity Instrument; (b} such other period as
Appiicable Lav/might specily for the termination of Borrower's right to reinstate; or {c}enfry of a judgment enforcing
this Security Instruraspst, Those conditions are thal Borrowerr (a) pays Lender all sums which then would be due
under this Securitynsfenment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agroomatis; el pays all cxpenses fncurred i enforcing this Security Instrument, including, but not
limited to, repsonable attorney s, fees, property inspection and valuation fees, and olher fees incurred for the purposs
of protecting Lender's interestinine Property acd rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
nstroment, and Borrower's obiigativn 1o pay the sums sécured by this Security Irstrument, shad! contitue unchanged
unless as otherwise provided under Applicaole\Law. Lender may require that Borrower pay such relustaternent sums
and expenses in one or moge of the following farms, as selected by Lender: (a) cash; (b) money order; (¢ cortified
check, bank check, treasurer’s cheek or cashicr’s'eheck, provided any such cheek is drawn upon an institution whose
deposits ere fnsured by a federal agency, mstiuriergality or eatity; or (d} Electronle Furds Transfer. Upon
refnstatement by Borrower, this Security Iustrument 1 nd oblipations socured hereby shatl pemain fully effective as if
1o acceleration had occurted. Howaever, this right to relnstate sl all not apply in the case of acceleration wader Sctton 18,

20. Sale of Note; Chumge of Loan Servicer; Notleoofirrievance. The Note or a partial interest in the Nate
(zugether with this Security Instrument) can be sokd one or morcuntes without prior notice t Borrower, A sale might
resiit in @ change in the entity (known as the "Loan Servicer"} unatcollects Periodic Payments due under the Note
and this Security fnstrument and performs other mortgage foan serviCing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be ons or more chansesof the Loan Servicer unrefated to a sale
of the Note, I there is a change of the Loan Servicer, Borrower will be given wirition notice of the change which will
state (he name and address of the new Loan Seevicer, the address lo which paymeris should be madeand apy othor
information RESPA requires in connection wilh a nolice of transfor of servicing. (18 Note is scld and thereafier
the Loan (s serviced by a Loan Servicer other than the purchaser of the Note, the mortgageioan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan S vicer and are not assumed
by the Note purchaser urless otherwise provided by Lhe Note purchaser,

Meither Borrowsr nor Letwler may comuinence, join, or be jolued to any judicial action (as eahes an individuat
litigant or the member of a class) that arises from the other party's actions pursuant Lo this Security dnuipiduent or that
alleges that the other party hag breached any provision of, or any duty owed by reason of, this Securitvinslrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirzments
of Section 15} of such alleged breach und afforded the other party herelo a reasonable period alter the giving f such
notes o take corrective actlon, IF Applicable Law provides a time period which must elapes belore certain action
can be taken, that Hme period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acccloration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunily fo lake corrective action
previsions of this Section 20,
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21. Hazardous Substances.  As used in this Section 21: (1) "Hazardous Substances” are those substances
deflined ag toxic or bazardous substances, poliutants, or wastes by Enviconmental Law and the following substances:
gasoling, kerosene, other flaremable or toxle peiroleun products, toxic pesticides and herbleides, volatile solvents,
materials contalning asbesios or formaldehyds, and radioactive materials; (b} "Environmental Law™ means federal
saws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental peolection:
{c} "Bavironmental Cleanup” includes any rosponse action, remedial action, or remaval action, as defined in
Environmenial Law, and (d) an "Eovirenmental Condition” meang & condition that gan cause, contribute Lo, or
otherwise trigger an Environmenial Cleanug,

Borrower shall nol cause o7 permit the presence, use, disposal, storage, o refease of uny Hazardous Substances,
or threaten (0 velease any Hazaedous Subsiances, on or in the Property, Bosrower shall not do, nor allow anyone else
o do, snything affccting the Property {a} that is in violation of any Environmentaf Law, (&) which crestes an
Environmainel Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition (hat.advarsely affects the value of the Property. The proceding fwo sentances shall not apply Lo the
presencs, use, ov storage on the Proporty of small quantities of Hazardous Substances that are generally recogaized
o be appropriate e pasmal residential uses and to maintenance of the Property (including, but not limited to,
kazardous substancas L onnnumer products),

Barrower shall pronith; pive Larder writien notleo of {a) any investigation, ¢laim, demand, fawsuil or other
action by any goveramental or rezdlatory agency or privase party involving the Property and any Hazardous Substance
or Environmental Law of which Bortower has actual knowledge, (b) any Envieommental Condition, including but not
limited to, any spilling, leaking, diacharge, release or threat of release of any Hazardous Substance, and (¢} any
coudition caused by the presence, use or felevse of o Hazardous Substance which adversely affects the value of the
Property, If Bortower learns, or is notified by say governmental or regulatory authority, or any private party, fat
auy removal o other remediation of any Hauardoos Substance affecting the Proporty is necossary, Borcower shall
prawmptly take all nocessary remedial actions in acrordance with Environmental Law, Nething herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and-headss further covenant and agree as foliows:!

22, Acceleration; Remedies. Lepder shall give nslics to Bovrower prior o acceloration following
Borrower's breach of sy covenant or agreement in this Secuniy f4tvument (bul not prior to aceeleration under
Seetion 18 unless Applicable Law provides otherwise),  The notice’'shall specify: (a) the defanlt; (b) the action
required to cure the defauliy (e) 1 date, not less than 30 days From the Zale the notice is ghven to Borrower, by
which the default mast be evred; and (d) that fallure Lo cure the default ea on before the date specitied i the
notice may resull in acceleration of the sums secured by this Secueity Iostrament, foreclosure by judicial
proceeding and sale of the Property, The notice shall further nform Boveowir ol the cight to relostate after
acecleration and (he right to assert in the foreclosure proceeding the non-existernce uf a default oy any other
defonse of Boarrower Lo acceleration and foreclosure, I the default is not cured on'er betore the dafe specified
in the notice, Lender at its opiion may vequire immediate payment in full of all sums secwred by this Security
Instrament without further demand and may foreclose this Seciiity nsteument by judiclsl procecding, Lender
shall be entltlod fo collect all expenses incurred in pursuing the remedies provided In this Hectien 22 Including,
but net timited to, ressonable atforneys' fees and cosés of tile evidence,

23. Release, Upon payment of all sums secured by this Security Insteument, Lender shall refease in's Sacurity
Instrument. Boerower shall pay any recordation costs. Lender may charge Borrewer 4 fee for releasing this Scevrity
Instrument, bul onaly if the fec is paid to e third party for services rendered and the charging of the fee is parmitiad
under Applicable Law,

4. Walver of Homestead, In accordancewith Ilinois faw, the Borrower hereby releases and waives all rights
vadsr and by virtae of e Hinols homestead exenption laws.
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25, Placament of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's sgreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowee's coltatersl, This insurance may, but aced not, protect Borrowet's
interests. The coverage that Lendar purchases may nol pay any claim that Borrower makes or any <laim that is made
gpainst Dorrower in connection with the collatern!, Borrower may lator cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreament, 1 Lender purchases insurance for the collateral, Borrower will he responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in contection with the placement of the
insurance, until the effective date of the cancollation or expiration of the insurance. 'The costs of the insurance nmy
be added to Borrower's lotal oulstanding balance or obligation. The costs of the insurauce may be mare than the cost

“of insurance Rorrower may be able to oblain on ils own,

BY SIGNMiNG BELOW, Borrower accepts and agrees to the terms and covenanls contgined in this Scearily
Enstrument and i3 suy Ridar executed by Bocrower and recorded with it,

QM% Mo o s

hrel Morrls TRUrwWer
Witnoss Witness
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[Space Balow This Line For Acknowladgmant)

Siteof  ILLINQIS )
) 88,
County of Laok )

I D@V\("‘WIU& ‘(‘?X oy ij’( C ’e certify (hat

(here give name of officer and hiz oflicial ttle)

Jetel Muosris

{name of grantor, and 1 acknowledged by the spouse, his or her name, and add "his or her spouse™)

personatly krown o me fo be the'same person witose name is {or are) subscribed to the loregoing instrurneat,
appeared before me this day In personand acknowledged that he (shie or they) signed and delivered the instrument
us his (her or their freo and voluatary ae, for the uses and purposes thergin set forth,

Dated: MAY 16, 2020

DEMETRILS ALEXANDER COLE
Qiclal Seal

¢ Notary Public - St of ity

4 My Commisgion Explres Fub 18, 2022

{Seal}

Loan Qriginator: Catherins Ckoroh, NMLOR ID 2277486
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR IU 2611

ILLINOQIS - Bingle Famlly « Fannle Mao/Freddla Mac UNIPORM INSTRUMENT - MERS DocMeaie ERomag
Form 3014 /1 s, dosmagle, com

f'aga 14 of 14
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Loan Bumber: 202870741

FIXED INTEREST RATE RIDER

Date: MAY 13, 2026
Lender: GUARANTEED RATE, ING,

Borrower{s): Jorel Morris

THUS FIXED INTEREST RATE RIDER s made lhis  19th  dayof MAY, 2020
and is incelporated into and shatt be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Scewily Deed (the "Security Inslrument”) of the same date given by the undersipned {the
"Barrower”) tosecurs repayment of tha Borrower's {ixed ratc promissory note (the "Note"} in favor of
GUARMITEED RASW, INC,
{the "Lender”). The Sevucity bnstrument engumbers the property more specifically described in the Security
Insteyment and located oo

233 B 130H 8™ APT 1906, CHICAGO, ILLINQIS 606095
{Property Address]

ADDITIONAL COVENANTS, la addition to the coveran(s and agreements made in the Security
Hstramend, Borvower and Lender furtner covenant and agree as follows:

A, Definition { 1L ) "Note" of the decurity Instrument is herchy deleted and the faflowing
provislon is aubstitatad In its place in the Secaity Duntraments

{ B )'"Note' means the promissory note signed by viemorrower and dated  MAY 19, 2020
The Note states that Borrower owes Lender YHREE HUSDVED THIRTY-THREE THOUSAND AND

0/1090 Dollars (ULS. $ 333,000.00 }
plus interest, Borrower hag promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later than JUNE 1, 2040 athe rate 03125 .

BY SIGNING BELOW, Borrower accepls and ageees 1o the Llerms ared Covenants contained i this Fixed
Interest Rate Rider,

W% P/ 55/9’*/&0'«»‘1«0

Bérower Jorel Morxzis

TLINGIS FIED IWTEREST RATE FIDEA
LFIRFDR 09103110 DeoMaglc sFomms
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233 E 131Td ST APT 1506
APNMY 17-22-110-119-1148
17-22-110--119-1449

Loan Number: 202879781

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of MAY, 2020 1
and is incorporated into and skall be deemed to amend and supplement the Morigage, Dead of Trust, of
Security Deed (the "Security Instrument") of the same date given by the undersigned (the *Borrower™) to
secure Borrower's Note lo GUARANTEED RATE, INC., A DELAWARE CORPORATION

{he "Tuade™) of the same date and covering 1he Property described In the Secucity Instrument and located at:

233 B OL3TH ST APT 1906, CHICAGD, ILLINOIS 40605
{Property Address}

The Properly includes »unit in, together with an undivided Interest in the common elements of, a
condorminium project kuoyynas!

sasen Polnte Condominium
L ame of Condontnivig Project)

{the "Condominium Project”). [F the owage, associalion or other entity which acts for the Condominium
Project {the "Owners Association™) holds (tips 2o property for the benefil or use of ils members or
sharcholders, the Property also ineludes Borrowat s interest in the Qwners Association and the uses, procecds
and benefiis of Borrower's interest,

CONDOMINIUM COVENANTS. In addiion to thewovenants and agreements made in the Security
inslrument, Berrower and Lender further covenant and agreeasfallows:

A. Condominium Obligations, Borrower shall perforineiLof Barrower's obligations under the
Condominium Project’s Constituent Documents, The "Constitueni Docurients® are they (1) Declaration or
any other documant which creates the Condominium Project; (i) by-laws; (i) 2ode of regulations; and (iv)
other equivalent documents, Borrowar shall promptly pay, when due, all coil bud assessmenis imposed
pursuant to the Constitusnt Bocuments,

B. Property Insurance. So long as the Owners Association maintaing, with a geaerally accepted
insurance carrior, a "master” or "blanket" policy on the Condominivm Project which is sutisfaciery fo Lender
ard which provides tnsurance coverage in the amousts (cluding deductible Tevels), for the priisds, and
against loss by fire, hazards fucluded within the term "extended coverage,” und any other hazards anciwling,
but not Hmited to, carthquakes and fioods, from which Lecder requires insuracce, then: (i) Lender'varies
the provision in Section 3 for the Perlodic Payment to Lender of the yearly premium installmenss [
property insurance on the Propetty: and (if) Borcower's obligation under Section 5 to tintain propery
nsurance coverags on the Propecty is deamed satisfied to the extent that the required coverage is provided
by the Owners Agsociation policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

LTS TATE GONDOMNION, FIDER Dookagre €
Fanria Mao/Fretidio Mac UNIFOEM (NSTRUMENT ocklagic €Fgns
Foame 3140 4101 Paga 1 of 3



2019807034 Page: 18 of 22

UNOFFICIAL COPY

Borrower shall give Lender prompt notiee of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distributlon of property insuronce proceeds in lieu of resloration or repair following
4 toss (o the Property, whather to the unit or to common elements, any procoeds payable to Borrower are
hereby assigned and shatl be paid to Lender for application to the sums secured by the Security Instrument,
whather or no then due, with the excess, il any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie o ingure
that the Owners Assoctation maiataing a public liability insurance policy acceptable in form, amount, and
extent o vaverage to Lender,

B, Zondemnation., The praceeds of any award or claim for damages, direct or consequential,
payable lo Barvorenr in eonusection wilh any condemnation or other taking of all or sty part of the Property,
whethier of the'unl, or of the common elements, or for any conveyance in lisu of condemuation, are hereby
assigned and shall be'pnid 1o Lendar, Such proceeds shail be applied by Lender to the sums secured by the
Security Insteument as provided in Section 11 .

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior writlen consent, either artidon or subdivide the Proporty or consent to: (i} the abandonment or
termination of the Condeminium Projet, vxcept lor abandonment or terminglion requived by law in the case
of substantial destruction by fire or olbarcasually or in the case of a taking by condemnation or eminent
domait; (11} any arendment to any provision #2che Constituent Docments i€ the proviston is for the exproess
benefit of Lender; (iti) termivation of profensizos: management and assumplion of sclf-management of the
Ownars Assoalation; or {iv) any action which woyid have the effect of rencleriag the pubkic liabifity inswrance
coverage mainiainad by the Owners Association unaieepiable to Lender,

F. Remedies. Il Borrower does not pay condominiuni dues and assessmenls when due, then Lender
may pay them. Any amounts disbursed by Lender under this‘priagraph P shall become addilional debt of
Borrower secured by the Security Instrument, Unless Borrower ang Lander agree to other terms of paymenl,
these amounts shall bear interest from the date of disburserent st the Mole rate and shall be payable, with
interest, upon notice from Leader to Borrower requesting payment,

R TIBTATE GONBOMNIUM FIOER Wagic €T
Farinle MaalFraddia Mae UNIFORM INSTRUMENT Doshagic =
Fom 3140 100 Page 2 of 3
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BY SIGNING BELOW, BDorrower accepts and agrees {o the {erms and covenants containgd in this
Condominium Riger,

(Sealy
~Borrower

SOLTIBFATE CONDOMINIUM RIDET ;
Fannle Mag/Freddla Mag UNIFORM INSTRUMENT Pocttagic CRamIms
Form 31408 141 Poge 3 of 3
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Loan Number:s 202870791

Date: MAY 12, 20290

Property Address: 233 E 13TH ST ART 1306
CHICAGO, ILLINOIS 63605

EXHIBIT "A"

LEGAL DESCRIPTION

APLN, § o1 17-22-110-119-1148 17-22-119-119-1449

DocMagic €Fommms
wwi. docmagia. com
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EXHIBEU A"

PARCEL It

UNIT NUMBERS 1906 AND GU-245 IN MUSEUM POINTE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:

THAT PART OF LOT 30, LOT 51 AND OUTLOT 6 IN MUSEUM PARK SUBDIVISION, BEING A
RESUBDIVISION OF LOTS 1 TO 4, INCLUSIVE, IN CONOR'S SUBDIVISION, BEING A
SUBDIVISION OF THE OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWIEST ZORNER OF SAID LOT 51; THENCE SQUTH 00 DEGREES 00 MINUTES 00
SECONDS EAST ALONG THE WEST LINE THEREOF, A DISTANCE OF 156.76 FEET; THENCE
NORTH 90 DEGRZES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 41.75 FEET; THENCE
SOUTH 00 DEGRELES 0) MINUTES 00 SECONDS EAST, A DISTANCE OF 22,50 FEET; THENCE
NORTH 90 DEGREES 60 MINUTES 00 SECONDS WEST, A DISTANCE OF 1.83 FEET; THENCE
NORTH 90 DEGREES 00 MI<UTES 00 SECONDS EAST ALONG A LINE 1,69 FEET SOUTH OF
AND PARALLEL WITH THE NCRTH LINE OF QUTLOT 6 AND LOT 50, AFORESAID, A
DISTANCE OF 73,13 FEET TO APQINT IN THE EAST LINFE OF SAID LOTS 50 AND 51, SAID
POINT BEING 1.72 FEET SOUTH Cr THE NORTHEAST CORNER OF SAID LOT 50, AS
MEASURED ALONG THE EAST LINETHEREOF; THENCE NORTHERLY, 181,90 FEET ALONG
THE BASTERLY LINE THEREOFP, BEING LTIE ARCE OF A CIRCLE CONVEX FAST, HAVING A
RADIUS OF 2832,93 FEET, AND WHOSE CI*ORD BRARS NORTH (2 DEGRELS 35 MINUTES 11
SECONDS WEST, A DISTANCE OF [81.87 FEEP 1T THE NORTHEAST CORNER OF SAID L.OT
§1; THENCE SOUTH 89 DEGREES 5§ MINUTES 42 SECONDS WEST ALONG THE NORTH LINE
THEREOQT, A DISTANCE OF 168.8¢ FEET TO THE PCINT OF BEGINNING,

ALSO;

THE SOUTH 8.00 FEET OF THAT PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH Z(ES NORTH OF AND
ADJOINING THE NORTH LINE QF LOT 4 IN CONOR'S SUBDIVISION, PEING A SUBDIVISION
QF PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGL:-14, AST OF THE
THIRD PRINCIPAL MERIDIAN, AND WHICH LIES EAST OF THE NORTHERLY EXTENSION OF
THE WEST LINE OF SAID LOT 4 WHICH LIES WEST OF THE NORTHERLY EXTENSION OF
THE EASTERLY LINE OF LOT 4, ALL IN COOR. COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO TIHE DECLARATION OF CONDOMINIUM RECGRUTD AS
DOCUMENT NUMBER 0435019027, AS AMENDED FROM TIME TO TIME; TOGETHEK Wv!"'H
THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS,

PARCEL 2:
THE EXCLUSIVE RIGHT 1O USE STORAGE SPACE 5-148, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0435019027, AS AMENDED FROM TIME TO TIME,
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Property address: 233 East 13th Street, Unit 1906, Chicago, 1L 60605
Tax Number; 17-22-110-119-1148

Property address: 233 East {3th Steeet, GU-245, Chicago, IL 60605
Tax Number; 17-22-1 1‘04 19-1448



