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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDIMATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SZCURITY INSTRUMENT.

THIS AGREEMENT, made this 2Nd day of JuUne ,2020 by

owner of the land hereinafter described and hereinafter referred to as "Owner", and

" present Creditor and holder of the HPB Mortgage first herzinaftar described and hereinafier referred to as “Creditor”;

WITNISSTTH
THAT WHEREAS, 2 HPB Mortgage in the amount of $212,090.00 as modified 4,4 October 22, 2015
In faver of Hickory Point Bank and Trust, FSB .
was recorded February 11, 2016 , as Instrument No. 1604722025 , in book N/A
page N/A Official Records of MacON - County: and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trst and note In the sum 47 % 197,400.00
Dated JHNe 2nd, 2020 _in favor of Lean Depot, its successors and/or assigns 25 (he'/ respective interests may appear

hereinafier referred to as “Lender”, payable with Interest and upon the terms and conditions descricel therein, covering:

SEE EXHIBIT “A” ATTACHED HERET(Q AND MADE A PART HEREGr
which Deed of Trust is to be recorded concurrently herewith; and
WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall uncenditionally be and

remain at all times a liem or charge upon the land hereinbefore described, prior and superior to the lien or charge of the
HPB Merigage first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above
described property prior and superior to the lien or charge of the HPE Martgage first above mentioned and provided that
Creditor will specifically and unconditionally subordinate the lien or charge of the HP2 Mortgage first above mentioned
to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the deed
of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prier and superior
to the lien or charge of the HPS Morigage first above mentioned

SUBORDINATION, RECORDED TO DEED OF TRUST TO RECORD.
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NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows;

o)) That said Deed of Trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
HPB Mortgage first above mentioned.

2) That Lender would not make its loan above described without this subordination agreement.

3) That this agreement shall be the whole and only agreement between the parties hersto with regard to the subordination of the
lien or charge of the HFB Morigage first above mentioned to the lien or charge of the deed of trust in favor of

Lender above referred to and shall supersede and cancel any prior agreements as to such, or any, subordination including, but
not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which provide for the
subordination of the lien or charge thereof to a NA to be thereafter executed.

Creditor declares, agrees and acknowledges that:

(a) He consents to and approves (I) all provisions of the note and deed of trust in favor of Lender above referred to, and (ii) all
agreements_‘nciuding but not lmited 0 any loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds ot Jander’s loan;

{(b) Lender in makirg ‘lisbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that 1t will) see to the application of such proceeds by the person or persons to whom Lender disbusses such
proceeds and any applicaiion or use of such proceeds for purposes other than those provided for m such agreement or
agreements shall not defeat the-subordination herein made in whole or in part;

{c) He intentionally and unconditiorally waives, relinquishes and subordinates the lien or charge of the HPBMagage
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to
and understands that in reliance upsi and in consideration of, this waiver, relinquishment and suberdination specific loans
and advances are being and will be made-and, as part and parcel thereof, specific monetary and other obligations are being

and will be entered into which would no' be made or entered into but for said reliance upon this waiver, relingnishment and
subordination.

NOTICE: THIS SUBORBINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A

PORTION OF WHICH MAY BE EXPENDED FOk OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.
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I Mot Fardild | SevispVoce Presbod—
(OWNER) (CREDITOR)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

THIS POCUMENT PROVIDED BY LAWYERS TITLE M 1/2008



2019820155 Page: 3 of 4

UNOFFICIAL COPY

STATEOF “L{lrngi s )
county of___Macon

On ,T UNe Q j QO&G before me, Tﬁﬁa 5S4 Pf G@i g {insert name) Notary Public,
personally appeared I o I Lo h\!

who proved to me on the_basis of satlsfactéry evidence to be the person(s) whose name(s) is/ are subscribed te the within instrument and
acknowledged to me the Che/she/they executed the same in @her/thelr authorized capacity(ies), and that by @Jerftheu signature(s) on the
instrument the persons), ur the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of I ] ! imfjthat the foregoing paragraph is true and correct.
WITNESS my hand and official ceal

Signature
_ I {This arca for official notarial seai)
§ OFFICIAL SEAL
; TERESA A CRAIG
HOTARY PUBLIC . STATEOFELUNGIS ]
< My Commissian Expires Apr 14, 2023
R »

COUNTY OF__Macen )S8.
on_Ma 27T 2030 beforeme,__ & U Sarace (insert name) Notary Public,

li

Mywd MaH Fa_._{g&‘o{ L Sadior Yiea pFi‘:w(-M“}\' o Axd’ w1y Tpint Bads omd Trugt
whopmedWmeouﬂwbamofmfacmyewdmembeﬂaepmon(s)whosenme(s)lslmsvﬁwibedwlhem&nmmsn'umentand
acknowledged to me that he/she/they executed the same in  his/her/their authorized capacity(ies), and the: by Lichertheir signature(s) on the
instrument the person(s), or the entity upon bebalf of which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the Faws of the State of “3-{\*Asi5  that the foregoing paragraph is #-ae Ja¢ correct.
WITNESS my hand and official seal.

Signature %{? M

p X

“OFFICIAL LELL”

ELLEN J S8TARASE "
ARY PUBLIC, STATE OF ILLINO

HY GOIIIISSION EXPIRES 08-07-2022




2019820155 Page: 4 of 4

UNOFFICIAL COPY

EXHIBIT A

Order No.: SC20012404

For APN/Parcel ID(s}: 17-17-215-024-1164 and 17-17-215-024-1223
For Tax Map ID(s): 17-17-215-024-1164 and 17-17-215-024-1223

UNIT 801B AND PARKING UNIT P-10 IN THE EMERALD CONDOMINIUM, AS DELINEATED ON A
SURVEY Or7 HE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF 27510, 11, 12, 13, 14, 15 AND 16 IN BLOCK 10 IN DUNCAN'S ADDITION TO
CHICAGO, BEING A SUZDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 IN SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0812116028, AMD AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST il THE COMMON ELEMENTS.



