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Fishers, IN 46038-8001
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MORTGAGE

MIN 1000730-0111942686-2

DEFINITIONS

Words used in multiple sections of this document are deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding o~ nsage of words used in this document are
alsa provided in Section 16.

(A) "Security Instrument” means this document, which is datedMay 15,2020
together with all Riders to this document.
(B} "Borrower" is Arun  George and Mary Arun, husband andvife.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender® is Freedom Morzzage Corporation

Lender is 2 Corperation
organized and existing under the laws of The State of New Jerssy
Lender's address is 907 Pleasznz Valley Av Ste 3, Mount Zzirel, NJ 08054

(B) "Note" means the promissory noze signed by Borrower and daledMay 2%, 2020

The Note states that Borrower owes Lender Four Hundred Seventwy Zizht Thousand Five
Hundred and 00/100 Doilars
(U.8. $478,500.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments 2nd to pay the debt in full not later than June 1, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." :

{G) "Loan" mexr-the debt evidenced by the Note, plus interest, any p“epannent charges and late charges
due under the Nate, ?“ri all sums due under this Security Instrument, plus interest.

(H) "Riders" mean al. Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Ly Borrower {check box as applicable]:

[ Adjustable Rate Rica: __| Condominium Rider [ Second Home Rider
[ Balloon Rider [ Flazmed Unit Development Rider [ 114 Family Rider
[_] VA Rider [ Tefw eelly Payment Rider L Other(s) ) [specify]

([} "Applicable Law" means all confrolling arplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders/jnat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(¥} "Community Association Dues, Fees, and Asscsements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propiry by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds.other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fliroagh an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ur autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin -of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers -ud automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all o/ amy part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions i to, the
value and/or condition of the Property.

(N} "Mortgage Iasarance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {if) any amounts under Secton 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seftlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers te all requirements and restriciions that are imposed in regard

o a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Suceessor in Interest of Borrower” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

SEE LEGAL/DRECRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 09-16-202-113-0000109-1€-202-114-0000 which currently has the address of
388 Bellaire RAve [Street]
Des Plaines iyl , Ilinois 60016 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erezed on the property, and all
easemenis, appurtenances, and fixtures now or hereafter a part of the peoperiv.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoia.is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS kaolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 1o -omply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right. to exercise any
or all of those interests, including, bul not limited fo, the right to foreciose and sell the Propeciv; and to
take any action required of Lender including, but not limited to, releasing and canceling“this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea an: has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

. encwnbrances of record. Borrower warrants and will defend generally the title to the Property against all
" claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
prep IYJ%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

345402207 0111942686
ILLINOIS - Single Family - Fannie hae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

. Inttals: £}¢ v
@%-SA(IL) (1302).00 Page 3 of 15 nitia ﬁ : \{}/f Form 3014 1/01



2019820371 Page: 5 of 17

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned te Lender unpaid, Lender may require that any or all subsequent payments
due under the Nofe and this Securicy Instrument be made in one or more of the following forms, as
sefected by Lender: () cash; (b} momey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
faderal agency, instrumentality, or enity; er (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender mav accept any payment or partial payment insufficient to bring the Loan
current, witnout waiver of any righis hereunder or prejudice to its rights o refuse such payment or partial
payments iu the future, but Lender is not obligated o apply such paymenis at the time such payments are
accepted. 1 each Periodic Payment is applied as of its scheduled due date, then Lender need noi pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut. I Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theivtn Borrewer. If not applied earlier, such funds will be applied to the outstanding
principal balance under <ne’ Note immediately prior to foreclosure. No oifset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst/nmepsor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undec the Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Pavment in Zn: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Gthe; amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni ey be applied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg -+ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and vo-the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is avplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-duz. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceer’s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pirioric Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to previde for paymert of imounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inelnivient as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, il 2ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mosigage
Insurance premiums in accordance with the provisions of Secticn 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hscrow Trern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Iscrow ltems unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow Ifems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish fo Lender receipts evidencing such payment within such tme period as Lender may require.
Borrowsr's obligation t¢ make such payments and to provide receipts shall for ali purposes be deemed to
be a covenant and agreement contained in this Security Insirament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section © to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems a1 any time by a notice given in
accordance with Section 13 and, vpen such revocation, Borrower shall pav to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r may, at any time, coliect and hold Funds in an amount (a) suificient to permit Lender o apply
the Funis 2! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due cxn the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali G2 held in an institurion whose deposiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instituion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendar sn2il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa-d on the Funds, Lender shall not be required te pay Borrower
any inferest or earnings on the Funds. Bormow:rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESy'AL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as céoized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meath!v payments.

Upon payment in full of all suis secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1casebeld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Zeetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirum<pt-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceriable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good-faith
by, or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion aperate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsj and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ¢ioapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Burzower. to pay, in commection with this Loan, cither: (a) a one-time charge for flood zone
determinatisn,-certification and tracking services; or (b) a ope-time charge for floed zone determination
and certificatior’ services and subsequent charges each time remappings or similar changes occur which
reasonably migar-arfoet such determination or certification. Borrower shall also be responsible for the
payment of any fees (mipnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘aps Torrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bortower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /i1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecerity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa!s #7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr . ali receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, mot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & st“ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier-cnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borsower ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ).ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiv-sezsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to easurc-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days tw a notice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate zad setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowsr hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either io repair or restore the Property or
to pay auntuufs unpaid under the Neie or this Security Instrument, whether or not then due.

6. Qconrancy. Borrower shail occupy, establish, and use the Property as Borrower's principal
residence witlin £3 days after the execution of this Security Instrumeni and shall continue to occupy the
Property as Boirower's principal residence for at least ene year after the date of occupancy, unless Lender
otherwise agrees in-wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'i a'e bevond Borrower's control.

7. Prescrvation, Mantenznce and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle ?soperty, allow the Property to deteriorae or commit waste on the
Property. Whether or not Borrewer is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frem ceteriorating or decreasing in value due to its condition. Unless it is
determined purswant to Section 5 that ripar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to’ avoid further deterioration or damage. Hf insurance or
condemnation proceeds are patd in connection/vith damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaire prd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzoze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved »f Barrower's ohligation for the completion of
such repair or restoration.

Lender or its agent may niake reasonable eniries upon and iuspectons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give

8. Borrower's Loan Applicaiion. Borrower shall be in default iff luring the Loan application
process, Botrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connrection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Decupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instru=ent. If
{a) Borrower fails to perform the ccvenants and agreements contained in this Security Insirument, ‘(] faere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up docrs and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have ufiliies twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nat
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumen:. These amounts shall hear interest a: the Note rate from the date of
disbursement and shall he payabie, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Porvower acquires fee title q the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10, Muortzage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shai! za7-the premiums reqgaired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases o be available from the mortgage insurer that
previously providec such insurance and Borrower was required to make separately designated payments
toward the premiums’fo: Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borraver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linier. If substantially equivaient Morigage Insurance coverage is not
available, Borrower shall continue t¢ may to Lender the amount of the separately designated payments that
were due when the insurance covercge ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit tte Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eanings-on such loss reserve, Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (i»-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is cbtained, and Lender requires
separately designated payments toward the premiums o7 Martgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required (0 make separately designated
payments toward the premiums for Mortgage Insurance, Lorrower shall pay the premiums required to -
maintain Mortgage Insurance in effect, or to provide a ncu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vritien agreement between Borrower and
Lender providing for such termination or until termination is required ky ~pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i='the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (¢ Note) for certain losses it
may incur if Borrower does nat repay the Loan as agreed. Borrower is ugt a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from tine fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. Thase agreements
are on terms and conditions that are satisfactory to the martgage insurer and the other pa‘ty (i1 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using eny source
of funds that the mortgage insurer may have available (which may include funds obtained frozi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nowe, another insurer, any reirsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reipsurance," Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgege Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo recsive certain disclosures, to request snd obtain cascellstion of the
Mortgage Insurance, to have the Mortgage Insurance terminatsd automatically, and/or to receive a
refund of any Mortgage Insuranocs premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceliznsous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shail be applied to resioration or repair of
the Property, if the restoration cr repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right {o hold such Miscellaneous Praceeds
untii Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's «atisfaction, provided that such inspection sheli be undertaken promytly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shali not be required to pay Borrower any interest or earnings on such
Miscellaneous I'resends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provad><ior in Section 2. ‘

In the event of a total fuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-suins secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, 'destraction, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums securrd by this Security Instrument immediately before the partial
taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvsed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial tfaking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss I='value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inevalue of the Property in which the fair market
value of the Property immediatelv before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takin: destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=.

If the Property is abandoned by Borrower, or if, after notice by’ “ender to Borrawer that the
Opposing Party- (as defined in the next sentence) offers fo make an award 10 sctde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi<~n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Party“rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a (ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defanhzid) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righis under this Securiry Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided fer in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shali not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by {his Secerity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amoeunt then due, shall not ke a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who

co-signs this Security Instrument bui does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of {nis Security Instrument; (b} is not personally obligaied to pay the sums secured by this Security
Instrument; 224 (c} agrees that Lender and any other Borrower can agree te extend, modify, forbear or
make any accsmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coliseri. :

Subject to thecprovisions of Section 18, amy Successor in Inferest of Borrawer whe assumes
Borrower's obligatices uader this Security Instrument in writing, and is approved by Lender, shall chtain
alt of Borrower's righis zac benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and'iiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and zgreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successurs and assigns of Lender. _

14, Loan Charges. Lender mzy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lwied to, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of enr sy authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proisorion on the charging of such fee. Lender may not charge
fees that are expressly prohihited by this Security Insiruinent or by Applicable Law.

If the Loan is subject to a law which sets maxironm loan charges, and that law is finally interpreted so
that the interest ar other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be tediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to inike this refund by reducing the principal
owed under the Note or by making a direct paymeni to Borrowver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's accepizacs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action S(urswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversa 1y Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Barrower has designated a substitute notice address by notice to Lender. Borrower shall rivmptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Fiorrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘thz Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefidiniinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem<nt,«rcintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat ofthe Property or any Interest in the Property is seld or transferred {or if Borrewer
is not a natural person ary 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender y+ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(pe'icd, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or daiand on Borrower.

19. Borrower's Right to Reinstate Afier /ccileration. If Berrower meets cerfain condifions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th® P.operty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migh' specify for the termination of Borrower's right
to reinsfate; or {c) entry of a judgment enforcing this Secdri'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ethzi covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but Jot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tz&es such action as Lender may
reasonably require fo assure that Lender's interest in the Property amd .1gfis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘xstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiry that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes Uy Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, yrovided any
such check is drawn upon an institution whaose deposits are insured by a federal ageacy, instrumnality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instprent and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. Howevey ~this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
onte or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Laan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic. Taw provides a time period which must elapse before certain action can be taken, that time
period willbe deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportenity te.core given to Borrower pursuant fo Section 22 and the nofice of acceleration given io
Borrower pursuaut i« Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (iio'sention 20.

21. Hazardous Subs.arces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hbazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xeiusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrriak tontaining asbestos or formaldehyde, and radioactive matertals;
(b) "Environmental Law" means federall>ws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or envirormental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as.<-Sned in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coatribute to, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; oii or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).(hit is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick; due to.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zriperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nortaaj residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciajm, demand, lawsuit
or other action hy any governmental or regulatory agency or private party involving the ‘roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse. () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ¢. threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiified
by any governmental or regufatory authority, or any private party, that amy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as Tallows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenent or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (g}
the default; (b) the action required o cure the default; () @ date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; 2nd (d) that failure to cure the
default on or before the date specified in the notice may result in acosler stion of the sunas secured by
this Security Instrument, foreclogure by judicial proceeding snd sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration znd the right fo assert in the
foreclosurs vroceeding the non-sxisience of a defeuli or any cther defenss of Borrower to acceleration
and foreeiccare. If the default iz not cured on or before the date specified in the notice, Lender at its
option ma; roquire immediate payment in full of all sums secured by this Security Instrument
without further emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 42 ~ctlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not msrid to, reascnable attorneys’ fees and costs of title svidence.

23. Release. Uporn-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe” stali~pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument. but2nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:r Applicable Law.

24. Waiver of Homestead. In accordincy. with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilincis hoxicsiead exemption laws,

25. Placement of Collateral Protection Insurenes: Unless Borrower provides Lender with evidence
of the insurance coverage required bv Borrower's agrecmer: with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Barrews:’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢omaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaiJnsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurznce may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurance may be.riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\!L : : (Seal)
Efun Gecrge -Borrower
\f‘/ ) ’é
fé"é i {Seal)
Mary Arun -Barrower
{Seal) {Seal)
-}.orrower -Barrower
(Seal) A (Seal)
-Barrower -Borrower
(Seal) ~ {Seal) .
-Borrower ' ' -Berrower
345402207 0111542686

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-6A(IL) (1202).00 Page 14 of 15 Form 3614  1/01



2019820371 Page: 16 of 17

UNOFFICIAL COPY

County ss:
, a Notary Public in and for said county and

STATE OF ILLINOIS, |

I, g
state do hereby cemfy that
Arun George and Mary Arun, husband and wife.

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenf s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this i W day of Mw

P

et

"Uf a .|\ . B
g DEbH‘{&L Vi

g Natary Public, State of !linicis
I My Commission Expires Slzsfz ,2

My Commission Expies: '®. '5‘ P Wisy e B

Notary Public

g
bt ‘V-ij

"OFFICIAL SEAL® ]
DESIREE WILSON

Mtary Public, State of linois  §
My Commission Expires 5/23/2022

[

Loan origination organization- Res—Com ¥ortgage Corp
NMLSID 273721

Loan originator Moghees Adil

NMLSID 232737
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EXHIBIT A

Order No.:  OC20004878

For APN/Parcel ID{s): 09-16-202-113-0000 and 09-16-202-114-000C
For Tax Map ID{s}:  09-16-202-113-0000 and 09-16-202-114-0000

LOT 18 IN MAREK KOLBIARZ AND PAUL DIFRANCO SUBDIVISION OF PARTS CF LGT 2 IN
FREDRICHAE INHAUSEN'S DIVISIONS OF LANDS AND PARTS OF LOTS 20 AND 21 IN LOUIS
MEINHAUSEN'S. SUBDIVISION OF PART OF FREDRICH MEINHAUSEN'S DIVISICN OF LANDS IN
SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL
MERIDIAN, ACCURDING TC THE PLAT RECORDED MAY 22, 2003 AS DOCUMENT 0314222158
AND CORRECTED 210324045146, IN COOK COUNTY, ILLINQOIS.



