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Escrow/Closing #:: 206588170695y

DEFINITIONS

Words used in multiple sections of this-document are defined 217w and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rulcs regarding the usage of words used in this Zoramentare also provided in Section 16.

{A) "Security Instruiment” means this document, which is dated April 29, 2020, (ogether with all Riders to this
document,

(B) "Borrower" is RODRIGO DESCOTO and Stefanie Lynn Brice Descoto. Borrower is the morigapar
under this Secuiity Insirument. '
{C} "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is'a separate/c siporation that is acting solely asa
nominee for Lender and Lender's suceessors and assigns, MERS is the mortgagee undiey this Sscurity Instrumert.
MERS is organized and existing under the laws of Delaware, and has an address and telephone rember of 0. Box 2026,
Flint, MI 483501-2026, tel, (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A, LenderisaNational Association organiiei'and existing under
the (dws of THE UNITED STATES, Lenders address is 101 South Tryen Street,’ Canrlotte, NO
28255,

{E) "Note" means the promissary note signed by Barrower and dated April 10, 2020, The Nots states that
Borrower owes Lender One Million Two Hundred Eighty Thousand And 00/100 Dollars (115,
$1,286,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Poyments and Lo pay the
debt in full not later than May 1, 2050.

{F) "Property’ means the property thal is described below under the heading "Transfer of Rights in the Property

{G) "Loan" means the debt cvidenced by the Nole, plus interest, any prepayment charges and late charges due under the
Noie, and alt sums due under this Security Instrument, plus interest.

ILYANOIS-Singie Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Fort 3044 1701
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(H} "Riders" means all Riders to this Security Instrument that are execued by Borrower. The foﬂowmg Riders are to be
exccuted by Burrower {check box as applicable]:

X Adjustable Rale Rider [ Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider I Biweekly Payment Rider
[ 1-4 Family Rider {] Other(s) [specify]

(F) "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administative rules and orders (that have the effect of law) as well as al! applicable fual non-appealable judicial
opinions.

(J) *"Commuanit- Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Pormawer or the Praperty by a condominium association, homeowners association or similar organization.
(K} "Electronic Fvnd: Transfer' means any wansfer of funds, other than a transaction ariginated by check, draft, or
similar paper instrumers, which is initiated through an electronic terminal, tetephanic instrument, computer, or magnctic
tape 50 23 1o order; instruct, ‘u’authorize a financial institution to debit arcreditan account. Such tevm includes, but is not
limited to, pointof-sale lransfers, aulomated telier machine Lransactions, transfers initiated by telephone, wire transfers
and automated clearinghouse tren sfer

(1) "Escrow Items" méans those items ‘.:.:-t are deseribed in Section 3.

(M) "Misgellaneous Proceeds™ meatis any campensalion, setttemaent. award of damages. or proceeds paid by any third
party (other than insurance proceeds paid (ndir the coverages deseribed in Sectian 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking, of all-or any part of the Property; (iif) conveyance in lieu of condemnation;
ar {iv) miscepresentations of, or ornissions as to, i5vajue and/or condition of the Property.

{N} "Mortgage Insurance" means insurance protecticg Londer against the nonpayment of, or default on, the Loan,

{0 "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i)
any amounts urder Section 3 of this Secutity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migiit le <mended from time to time, or any additional or
sveeessor fegislation or regulation that governs the same subject néatier. As used in this Security. Instrument, "RESPA"
refers to all requirements and restrictions thatl are imposed in regard to 2 "faderally retated mortgage loan” even if the
Loan docs not qualify as a "federatly related moripage foan” under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken utl< tz-the Property, whether or not that party
has assumed Barrower's obligations under the Note andfor this Securily Instrisment,

’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rengwals, ey tensions and modifications
af the Note; and (ii)-the performance. of Borrower's covenants and agreements under this Sectiir, Instrument and the
Note, For this purpose, Batrower does hereby mortgage, grant and convey lo MERS (solely as roriipze for Lender and
Lender's successors and nssigns} and to the successors and assigns of MERS the following described roperty loeated in
the COUNTY of Cook:

LOT 39 (EXCEPT THE WEST 8 FEET THEREOF) AND LOT 40 (EXCEPT THE EAST 8 FEET) IN
THE NORTH

1/2 OF BLOCK 6 1IN SUFFERNS 3UBDIVISION QF THE SOUTHWEST 1/4 OF SECTION & P
TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

ILLINOIS-Single FamtitysEannie Mue/Freddic Mac UNTFORM INSTRUMENT Form 3914 Lt
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Parcel: 17-037-204-033-000
which currently has the address of 2042 W Cortaz $t, Chicage, IL 60622-3630 ("Praperty Address"):

TOGETHER WITH all the Improvements now or hereafler erected an the property, and all casements,
appurténances, and {ixlures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Seeurity Instrument. Alt'of the foregoing is referred to in this Seeurity [nstrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in-this Seeurity Instrument,
but, ¥ necessary to comply with law or custom, MERS (s nominee for Lender and Lender's successors and assigns) has
the right: 2 exercise any or all of those interests; including, but not limited to, the right to forcclose and sell the Progery:
and to sk p1y selion required of Lender including, but not limited to, releasing and canceling this Seenrity Instrument.

BORREWER COVENANTS that Borrowdr is lawtatly seised of the cstate hereby conveyed and has the right to
nortgage, wrant and convey the Propurty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warsants ‘& will defend gencrally the title to the Property against all elaims and demands, subject to any
encumbrances of recard.

THIS .SECURI'FY NS P UMENT combines uniform covenants for national use and noiv-uniform covenants
with limited variations by jurisdiciioirto constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Eorrower and Eender covenant.and agree as foflows:

1. Payment of Principal, Infevest, Mserow Items, Prepayment Charges, and Laté Charges. Borrower shalt
pay when due-the principal of, and interest in, the debi evidenced by the Note and any prepsyment charges and late
charges doe under the Note, Borrower shall alsoqay funds for Escrow {tems pursuant t Section 3. Payments due-under
the Note and this Secuvity Tnstrumeni shall be mage in 1575, currency, However, i any check or other Instrument received
by Lender s paymant under the Note ot this Security Instrument fs returned to Lender unpaid. Lender may require that
any or all subseguent payments due under the Note and this Szcurity Instrument be made in one or move of the folléwing
[orms, as selected by Lender; (a) cash; (b) money order; (¢} ceriified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received etie location designated in the Note or al sech other
localion as may be designated by Lender in accordance with the. notice provisions in Section 15. Lender may refurn any
payment or parlial payment il the payment or parliaf payments are insufficless to bring the Loan current. Lender may
Bcctpl any payment or partial payment insuflicient to bring the Loan current, \ithout walver of any rights-heveunder or
prejudice lo its rights lo refuse such payment or partial payments in the future, but't.ender is nol obligated to appty such
payments al the tfime such payments are sccepted. [f each Perlodic Payment s applicr: as’of its scheduled due date, then
Lender need not pay interest on cnapplied funds, Lender may hold such unapplied funds Lmil Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable perfod of lime, Lenderchall cither apply such
funds or return them to Borrower, 1f not applied earlier, such funds will be applied to the oustaniding principal balance
under the Note immiediately prior to foreclosure. No dffset or claim which Borrower might have row or io the fulire
against Lender shall relieve Borrower from making payments due under the Note and this Seeuriiy, Instrument or
performing the covenants and agreements secured by this Security Tnstrument,

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2;-all payments
accepted and applied by Lender shall be applicd in the (ollowing order of prierity: () interest due under the Note: (b)
principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied (o each Periodic Payment
in the order in which il became due. Any remaining amounts shall be appliad first 16 late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

1 Lender receives a payment (rom Borrower for a delinquent Periodic Payment which includes a sufficient
amourt t0 pay any late charge due, the payment may be applicd to the delinquent payment and the late charge, If more.

ILLINOIS-Single Famity-Funnie Mae/Freddic Muc UNTFORM INSTRUMENT Furm 3014 101
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than one Periodic Payment is outstanding, Lender may apply any payment received from Bortower to the repayment of
the Periodie Payments if, and to the extent that, cach payment can be paid in full. Ta the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied ta any late
charges due. Voluntary prepayments shall be applied first to any prepayiment charges and thea as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under ike Note
shail nol extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shafl pay to Lender on the day Periodic Payments ave due under the Note,
until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amounts due for: (a) taxes and assessments
and other/ioms which can atiain priority over this Security Instrument as a fien or eiicumbrance on the Property; (b)
leasehcid puyments or ground rents on the Property, 1 any; (c) premiums for any and all insurance required by Lender
under Section S.and (d) Mortgage Insurance premiums, if any, orany sums payabie by Borrower to Lender in lieu of the
payment of Monipage Insurance premiums in accordanee with the provisions of Section 10, Thesc items are called
"Eserow [leme! AL arigination or at any time dwing the term of the Loan, Lender may require that Comniunity
Association Dues, Fues. znd Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be
an Escrow Item. Borroweranall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrawer
shall pay {.ender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any orall
Escrow Ttems, Lender muy waive Borrower's obligation to pay to Lender Funds for any or all Escrow Itesng at any time.
Any such waijver may only be in/witing. In the.event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escerw Ttems for which payment of Funds Bins been waived by Lender and, if Lender
requires; shatl furnish to Lender rectipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payméni and to provide receipts shall for all purposes be deemed (o be a cavenant
end agreement conlained in this Security Insiruraent, as the phrase "covenant and agreement™ is used in Section 9. If
Borrower is obligated to pay Eserow Ttems direct’y pursnant to 2 waiver, and Borrower fails to pay the amountdue for an
Eserow [tem, Lender may cxercise its rights under Sectiun, 9 and pay such amount and Borrower shall then be obligated
under Section 9 Lo repay to Lender any such amount. L ender may revoke the waiver as to any or alt Escrow ltems at any
time by a notice given in accordance with Section 135 and, (upra such revocation, Borrower shall pay 1o Lender all Funds,
and in such smounts, that are then required under this Section 5.

Lender may, ot any time, colfect and hold Funds in an a/ngint(8) sufficient to permii Lender to apply the Funds
at the time specified under RESPA. and (b) not io exceed the moninium amount a fender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of curre=: data and reasonable estimates of expenditures of
fuiure Escraw ltems or otherwise in accordance with Applicable Law.

The Furds shall be held in an institation- whose deposits arz insurecox.a federal agency, instrumentality, or
entity (including Lender, if Lender is an ingtitution whose deposits are so insuled) pr in any Federal Home Loan Bank,
Lender shall apply e Funds to pay the Escrow hems no later than the time specifie& under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the “unds, Lender shall not be
required 1o pay Borrower any inlerest or camings on the Funds. Borrower and Lender can agiee.in'waiing, bowever, that
interest shall be patd on the Funds, Lender shalt give to Borrower, without charge, an annual acéouniing of the Funds as
required by RESPA.

If there is a swiples of Fonds held in escrow, as defined under RESPA, Lender shall accomu to Batrower for thie
excess Tunds in accordance with RESPA, 11 there is 4 shortage of Funds beld Iy escraw, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
shortage in accordance with RESPA, but in no more than 12 monthly puyments. If there is a deficiency of Funds held in
escrow, &5 defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the antount neeessary Lo make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments,

Upon payment infull ol'all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

TLLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
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4. Charges; Liens, Borrower shall pay all taxcs, assessoients, charges, fines, and impoesitions attributable to the
Property which can attain priority over this Securily Insteument, leasehold payments or ground rents on the Property, if
anyand Community Association Dues, Fees, and Assessments, if'any. To the extent thal Lhese items are Escrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lied which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ maaner acceplable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the tien in good faith by, or defends against enforcement of the
lien in, lcgal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen while those
proceedings are pending, but only unti] such proceedings are concluded; or(c) secures fram the holder of the fien an
agreement saistactory to Lender subordinating the lien to this Scourity lastrument, If Lender determines that any part of
the Propery is subject to @ Hen which can attain priority over {his Security Instrument, Lender may give Borrower a
notice identifying he lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more ofihzsctions set forth above in this Section 4.

Lender may-rerairs Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connerdo’s with this Loan,

3. Property Insuiance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by [irc, harards included within the term "extended coverage," and any other hazards including, but
nol limited to, carliquakes and (lzods, for which Lender requires insarance, This insurance shall be maimained in the
amounts {including deductible levels’ ana for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change duritigthoterm of the Loan. The insurance carrier praviding the insurance shali be
chosen by Borrower subject to Lender's wighito disapprove Borrower's cheice, which vight shall not be exercised
unredsonably. Lender may requive Botrower wony, in connection with this Loan, cither: {a) a one-time charge for flood
zone determination, certification and tracking ¢:rvices; or {b) a one-time charge Tor (lood zone determination and
certification services and subsequent charges each tilne romappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shal! also be responsible for the payment of any fees imposed by the
Federnt Emergency Management Agency in connection withabs review of any {lood zone determination reselting from an
objection by Borrower,

If Borrower fails Lo maintain any of the coverages. descrilicd above, Lender may oblain insurance coverage, at
Lender's option and Borrewer's expense. Lender is under no obligalion to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ot might ~Gioroteet Borrower, Borrower's equity in the
Praperty, or the contents of the Property, against any risk; hazard or liabilily and -night provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the fusurance coverage so obtained might
significantly exceed the cost of insuranee thal Borrower could have abtained. Anyamaunts disbursed by Lender uader
this Section 3 shall become additional debe of Borrower secured by this Sceurity Teszument. These amounts shall beay
interest at the Notc tate from the date of disbursement and shall be payable, with such intérest, upon notice from Lender
io Borrosver requiesting payment.

All insurance policies required by Lender and renewals of such policies shall be (ubjet lo Lender's right io
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 25 martzance and/or 45 an
additional loss payee. Lender shall have the right to hold the policics and renewal certificatec. 17 Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. Tt Boirowe? oldains any form:
ol insurance coverage, not otherwise required by Lender, for damage to, or destruction of] the Property, sich policy shatl
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional oss payee.

in the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender may make
proot of loss i1 not made promptly by Borrower. Unless Lender and Borrower ollierwise agree in writing, any insurance
proceeds, whether or not the underiying tasurance was requived by Lander, shall be applied Lo restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender's security is not lessetied, During such repair and
restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has been completed Lo Lender's satisfaction, provided that such inspection shali

ILLINOIS-Single Family-Faunie Mue/Frcddic Moc UNIFORM INSTRUMENT Form 3014 1101
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be underaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
pragress payments as the work is completed. Unless an dgreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be requirad to pay Borrower any intercst or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oui of the insurance
proceeds-and shall be the sole abligation of Borrower, If the restoration or repair is not economically feasible o Lender's
sectrity wauld be tessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrotwver. Such insurarice proceeds shall be applied in the order
provided forin Section 2.

- Borrower abandons the Properly, Lender may file, negotiaie and setile any available insurance claim and
refated‘mutters, I Borrower does not respond within 30 days to 1 notice from Lender that the insurance carrier has offered
to settle a eiaims then Lender may negotiate and setile the claim, The 30-day period will begin when the netice is given. In
either event, orifd.ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a)
Borrower's righis fa.any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ard.{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid
by Borrawer) under ail'inzurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use-the insurance proceeds either to vepair or restore the Property or to pay amounts uapaid
urider the Note ot this Security Insirument, whether or nol then due,

8. Occupancy. Borrowser saall oceupy, establish, and use the Property as Borrower's principal residence within
G0 days afier he execution of'this Securmy, Instrument and shall continue to occupy the Property as Borrower's principal
residence for ai least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which conserit shall
notl be unreasonably withheld, or unless extenating circumstances exist which are heyond Borrower's congrol.

7. Preservation, Maintenance an{| Poplection of the Property; Inspections, Borrower shall not destroy,
damage.or impair the Property, allow the Property to deleriorale or commit waste on the Property, Whether or not
Borrower is residing in the Property. Borrower shril maintain the Property in order fo prevent the Property from
deterloraling or decreasing in value doe to its condiiinn, Lnless it is determined pursuant to Section 5 that repair or
resloration is not ecenomieaily feasibte, Borrower shall neemptly repair the Property if damaged to avoid further
deterioration of damage, 1t insurance or condemnation procceds are paid in conneclion with damage to, or the laking of.
the Property. Borrower shall be résponsible for repairing ar restoriigahe Property only i/ Lender has released proceeds
for sugh purposes. Lender may disburse proceeds for Lhe repairs dnd restoration in a single payment or in a series of
progress payments as the work is completed, If the insusance or condemnntion proceeds are nol sufficient 1o repair or
restare the Property, Barrower is not relieved of Borrower's obligation for (ne ccmpletion of such repair or restoration,

Lender or its agenl may make reasonable entries upan and inspections 6 the Property. IT 1L has reasonable cause,
Lénder may inspeet the inlertor of the improvements on the Property. Lender shan/pive Borrower notice at the-time of or
prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shafl be in defauit if, during the Loarrapplication process, Bofrower
Or any Persons or entities acting at the direclion of Borrower or with Borrower's knowleoge or consent gave materially
false, misteading, or [naccurate information or statemernits to Lendet {or failed to provide Lender with material
information) in cannection witlt the Loan. Material repiresentations include, but ave not limled in, representations
cancerning Borrower's sccupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seenrity Iastrument, 11 (a)
Borvower fails 1o perform the covenants dnd agreements contained in this Security Instrument, (b) (heve is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as g procegding in bankruptey, probate, for condémnation or forfeiture, for enforeemens 6f a Hien which may attain
priority over this Security Instrument ot to enforce laws or regulations), or (c} Borrower has abandoned the Praperty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actions can include, but are not Hmited to: {2} paying any sums secured by a lien which
has priority over this Sceurity Tastrument; {b) appearing in courl; and {¢) paying reasonable attorneys' fees Lo protect its

[LLINQIS-Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Foirm 3014 1/01
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interest in the Property and/or rights under this Security [nsirument, including its secured position in a bankruptey
proceeding. Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tarned on or oif. Although Lender may lake action under this Section 9, Lender does nat
hrave to do so and is not under any duty or ebligation (o do so. 1L is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debl of Borrower secured by this
Seeurity Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shali be
payable, vith such interest, upon notice from Lender lo Borrower Fequesting payment,

17tais Sccurity [nstrument is-on a legschold. Borrower shall comply with all the provisions of the lease. 11
Borrower scgrires fee tille to the Property, the leaschold and the fee title shall nol merge unless Lender agrees to the
aterger in writing,

10, Moitgase Insurance. if Lender required Mortgage Insurance as o condition of making the Loan, Borrower
shall pay the premitme raquired to maintain the Morage Insurance in effect. I, for any reason, the Mortgage Insurance
covernge required by Lepuer ceases to be available from Lhe mostgage insurer that previously provided such insurance
and Borrawer was required-w make separately designated payments taward the premiums for Morigage Insurance,
Borrower shall pay the premines required Lo obtain coverage subslantially equivalent to the Mortgage Insurance
previously in effect, at a cost selistuntially equivalent Lo the cost to Borrower of the Mortgage Tnsurance previously in
effect, from ar alternate martgage Insvrer velected by Lender, if substantially equivalent Mortgage Insurance coverage is
nol available, Borrower shall continuc to pav to Lender the amount of the separately designated payments that were due
wher the insurance coverage ceased (o be (n elfect. Lender will aceept, use and retain these payments as a non-refundable
loss reserve it lieu of Mortgage Insurance. Suck fess resérve shall be non-refundable, nolwithstanding the fact that the
Lean is altimately paid in full, and Lender shalf it be required to pay Borrower any intercst or earnings on siich loss
reserve. Lender can o langer require loss reseive pavinents if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomus available, is obtained, and Lender
requives separately designated payments toward the pre/nivms for Mortgage Insurance. ! Lénder required Mortgage
Insuranec as a condition of making the Loan and Borrawer was requived to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay the/premiums reguived to maintain Morlgape Inserance in
effect, or to provide a non-refundable loss reserve, until Lender's reqairement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing ‘ov such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's abligation jo pay interest at the rale provided in the
Note,

Mortgage Insurance reimburses Leader (or any entity thal purchases theMote) far certain losses it may incur it
Borrower does not repay the Loan as agreed, Borrower is not & party (o the Morigage InSurance,

Mortgage insurers evaluate their total risk on all such insurance in-foree from tre to time, and may cnter inta
agrecments with ather parties that share or modify their risk, or reduce losses, Thes= tgreements are on lerms and
conditions. that are satistactory to the mortgage insurer and the other party {or parties) to'there agreemints. These
agrecments may require the mortgage insurer to make payments using any source of funds thasthy pGrteage insurer may
have available (which may include funds obtained {rom Mortgage Insurence premiums).

As a resull of these agreements, Lender, any purchaser of the Nate, another insurer, any teinsurer, any other
entity, er any affiliate of any of the furegoing, may receive (directly or indirectly) amounts that derive freandor might be
characterized 4s) a pottion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing tosses. 1f such agreement provides that an affiliate of Lender takes a share of the
tnsurer's risk in exchange for a share of the premiuts paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

{n) Any such agreements will not affect the amounts that Borrgwer has agreed to pay for Mortgage
Insurance, ar any other ternis of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homieowners Protection Act of 1998 or any other Inw, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sitch caneellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy assigned 1o
and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the Propeity,
if the rezioiation of repair is economically fensibie and Lender's security s not lessened, During such repalr and
restoration peviod, Lender shall have the right to hold such Miscelianeous Praceeds until Lender has had an opportunity to
inspect sucn Pioperty to ensure the work has been completed to. Lender's satisfaction, provided that such inspection shatl
bevindertaken wediptly. Lender inay pay for the repairs and restoration in 4 single disbursement or in a'series of progress
payments as thi; wailis completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid
on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, I( fc restoration or repair is net economically feasible or Lender's security would be lessened,
the Miscelianeous Proceed>snall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid o' Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the evént of a lotat aking,/destiuction, or loss in value of the Praperty, the Miscellaneous Proceeds shail be
applied ta the sums sccured by this Security Instrument, whether or not then due, wilh the excess, if any, paid to
Borrowes.

[n the event ol a partial taking, destreetion, or loss in value of the Propeity in which the fair market vatue of the
Property. immediately before the partiel taking, destruction, or loss in value is equal to or gredter than the amount of the
sums sceured by this Securily Instrument immediatdly before the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amaunl of the Miscellaneous Proceeds multiplied by the f5towing fraction: (a) the total amount of the sums secured
imimediately before the partial taking, destruction, or loss invaive divided by (b} the fair market value of the Broperty
immediately before the parliai taking, destruction, or loss in value, 2y balanee shall be paid to Botrower,

In the event of a partial taking, destrietion, or loss in value o the Property in which the fair market value of the
Properly immediately before the partial taking, destructions, or toss 1 valp<is Jess than thie amount of the sums secured
immediately before the partial taking, destruction, or loss in value; unlzss Beirower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by Hus Szeurity Instrument whether or not the
slims are then due.

It the Prapcrty is abandoned by Berrower, or if, after notice by Lender to B iuvier that the Opposing Pasty (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borr¢wer fails to respond 1o Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the-Miscellaneous Procceds
cither to restoration or repair of the Property or to the sums secured by this Security Tastrumelst, w!iether or not then due,
"Oppasing Party” means the third-party that awes Borrower Miscellaneous Proceeds or the party aswis: whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be fn default if any action or proceeding, whether civil or eiiminal, is begui they, in Lender's
judgment, could resull in forfeiture of the Property or other-magerial impairment ol Lender's interest in the'Property or
rights under this Security Instrument. Borrower-can cure such a defavlt and, i acceleration has oceurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forleiwre of the Praperty or othér material impairment ol Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable 1o the impairment of Lender's
intergst in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Preceeds that are not applied to restoration or repair of the Property shall be zpplied in the
order provided for in Seetien 2.
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12. Borrower Not Released; Forbearanee By Lender Not 5 Waiver. Extension of the time for payment or
mpdification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Inferest of Borrawer shall aot operate to release the Tiability of Borrower ot any Successors in Interest of
Barrower. lender shall not be required to commence praceedings against any Successor in Tnterest of Borrower or to
refuse Lo extend time for payment or otherwise modify amortization of the sums securcd by this Security Instrument hy
reasan of any demand made by the oviginal Borrower or any Successars in [nterest of Borrower. Any forbearance by
Lender in exercising any righl or remedy including, withowt limitation, Lender's aceeptance of paymeris from third
persons, entities or Successors in Intzrest of Borrower or in amounts fess than the amoust then due, shall not be 3 waiver
of or prerlude the exercise o any right or remedy.

1. Toint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's-obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument butaeas not execute the Note (8 "co-signer): (a)is co-signing this Security Instrument only to mortgage,
grant and convay fhie-co-signer's interest in the Property under the terms of this Security Instrument; (bY is not personaily
obligated o pay the sums secured by this Security Inslrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, furbear or make any accommodations with regard to the terms of this Security Instrument ar the
Notewithout the co-signet!s zonsent.

Subject to the provigions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lusi-ament in writing, and is approved by Lender, shall obtain ail of Borrower's rights and
bencfits under this Security Instrinners, Borrower shall not be released from Borrower's obligations and linbility under
this Security Instrument bnless Lendes agrees 4o such releasc in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided (n Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charg. Dorrower fees for services performed in connection with Berrower's
default, for the purpose of protecting Lender's imee est in the Propesty and vights under this Sccurity Instrument, including,
but niot limlied to, allorneys’ fees, property inspectinn angd veluation fees, In regard to any other fees, the absence of
express authority in this Security Instryment to chargee spzcific fee to Barower shatl nat be construed as a prohibition
on the charging of such (ze. Lender may not charge fees thz, are expressly prohibited by this Security Tnstrument or by
Applicable Law.

If the Loan is subject Lo a law which sets maximum losn chirges, and that law is (naily teterpreted sa that the
interest or other loan charges callected or to be cotlected in conneltivn with the Luan exceed the permitted [imits, then:
(a} any such loan charge shall be reduced by the amount necessary 1o reduce-the charge to the permitted limit; and (b) any
sums already collected {rom Borrower which exceeded pertmitted limits wi | be jefunded to Borrower, Lender may choose
to make this refurd by reduting the principal owed under the Note or by makipg ~-direct payment to Borrower, I a refiind
teduces principal, the reduction will be treated as a partial prepayment without any recpayment charge (whether or not a
prepayment chargé i§ provided [or inder the Note). Borrower's zeeeptance of any sue’s #efind made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out ofzuch overcharge,

15. Notices. All notices given by Borrower ar Leader in epineetion with this Security instroment mustbe in
writing. Any notice to Borrower in connection with this Security Instrument shall be dec/ned o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address ¥ zent by other means,
Notice fo any one Borrower shall constitute notice to all Borrowers unless-Applicable Law expressly ~eauires othenvise.
The notice address shall be the Property Address unless Borrower has designated o substitule notice ajidress by notice {o
Lender. Borrower shall prompily notity Lender of Borrower's change of address. [f Lender specifies ¢ procedure for
reporting Borrower's change of address, {hen Borrewer shafl only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any nolice to
Lender shali be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by nolice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender, If any notice requived by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

JLLINOIS-Single Family-Funnle Mae/Fredife Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE {BIMIG.IL )
J2335107/16) Pape ol §3 BANK OF AMERICA, N.A.

I

as*

i

i (IR
i gml A




2019835092 Page: 11 of 20

UNOFFICIAL COPY

Doc ID #; sonoonexx 435

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
[edera) faw and the law of the jurisdiction in which ihe Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by eontract. I the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of Lhis Sccurity fnsteument or the Note
which can be given effeet without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shatl mean and include corresponding
nedter warsy or words of the feminine gender; (b) wouds in the singular shall mean and include the plural and viee versa;
and () (he word “mdy™ gives sole discretion without any obligation to take any action,

7. Borvawer's Copy, Botrower shall be given one copy of the Note and of this Security Instrument.

18. Trasster of the Property or a Benelicial Tnterest in Borrower. As used in this Section 18, "Interest in the
Property” means any le2al or benéficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Tordexd, conlract lor deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrovier/al s future date to a purchaser,

IFall or any parCof the Propesty or-any Enlerest in the Property is sold or transferred {or if Borrowes is not a
natural person and a beneficial inisroicin Borrower is sold or transferved) without Lender's prior wrilien consent, Lender
may require immediate payment infull pfall sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is proh.biled by Applicable Law.

If Lender exercises this option. [lender shall give Borrower notice of acecleration. The notice shall provide a
period of not tess thari 30 days from the dalehe notice is-given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Insicrizent. I Borrower fails o pay these sums prior to the expiration.of this
peried; Lender may invoke any remedics permitied by-ihis Security Instrument without further nolice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleralion. 1T Borrower meels cerlain conditions, Borroiver shall
have the right 1o have enforcement of this Security Instrumeit discontinued al any {ime prior {o the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Sécvrity Instrument; (b) such other period as Applicable
Law might specify for the termination of Bomower's right lo reinsiaze; ar (2) entry of a judgmient enforcing this Security
Instrument. Those canditions are that Borrower: (n) pays Lender all “uins which then would be due under this Security
Instrument and the Note a5 if no acecleration had occurred: (b} cures any default of any other covenents or agreements:
(c} pays all expenses incurred in enforcing this Security Instrument, including sut not limited io, reasonable sttorneys'
fees, property Inspeclion and valualion fees, and olher fées incurred for the purpose of prolecting Lender's inlerest in the
Property and rights under this Securily Instrument; and (d} takes such action as Lerdermay reasonably requirs Lo assure
that Lender's interest in the Property and rights under this Sceurity Instrumeat, and Borrower's obligation to pay the sums
secured by this Securily Instrument, shall continue unchanged unléss as otherwise provided under Applicable Law,
Lender may require that Boeroswer pay such reinslatement sums and expenses in one or maore %1 ihe following forms, as
selected by Lender: (a) cash; {b) maney order; (e} certified check, bank check, treasurer's che k. ar eashier's check,
provided any such check s drawn upon an institution whose deposils are insured by a federal agevev, Instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunedr-aand obligations
sceured hereby shall remain filly effective as if no aeceleration had oecurred, However, Lhis right 1o ieinsiate shall nat
apply i the casc of acceleration under Section |8,

29, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or 4 partial interest in the Note
(together with this Securily Instrument) can be sold one or miore times without prior notice to Borrower. A sale might
result in o change in the entity (known as the "Loan Servicer") that collects Perjodic Payments due under the Note and this
Security [nstrment-and performs othier morlgape-toan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a saleofl the Note, Tf there {s
1 change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be-made and any other information RESPA requires in
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canreetion with a notice of transfer of servicing, 1f the Note is sold-and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wifl remain with the Loan
Servicer ar be transferred 1o a suceessor Loan Servicer and arc not assumed by the Note purchaser unicss otherwise
provided by the Note purchaser,

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of'a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument, until
such Borrower-or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 1Y of such alieged breach and afforded the other party hereto a reasonable period after the: giving of such notice
to take corrrstive action, If Applicable Law provides a time peried which must elapse belore certain action can be taken,
that time period will be deemed to be reasanable Tor purposes of this paragraph. The notice of acceleration and
oppottunily 1) evre given to Borrower pursuant to Section 22 and the notice of acceleration given to Botrower pursuant to
Seetion 18 shall be reemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazar(tovs Substanses. As used in this Section 21: (2) "Hazardous Substances® are those substances defined
as loxic or hazardous aubsances, pollutants, or wastes by Environmental Law and the. following substances: gasoline,
kerasene, other flammasls ov toxic petroleum products, toxic pesticides and herbigides, volatile solvents, materials
conlaining asbestos or formatdekyde, and radioaclive materials; (b) "Evivironmental Law" means federal laws and laws of
the jurisdiction where the Proparty_ ivocated that relate to health, safety or environmental protection; (€} "Environmental
Cleanup" includes any response action wemedial aclion, or removal action. as defined in Environmental Law; and {d} an
“Environmental Condition" means a conuition that can cause, contribute lo. or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit t'ie rrescnee, use, disposal, storage, or release of any Hazardous Substances.,
or threaten o release any Hazardous Substances, it in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in viokatizicef any Environmental Lavw, (b) which creates'an Environmental
Condition, ar {} which, ducto the presence, use, or rolease of 1 Hazardous Substance, creates acondition that adversely
affects the value of the Properiy, The preceding wo scitences shall not apply to the presence, usé, or storage on the
Property of small quantities-of Hazardous Suhslances that are generally recognized to be apprapriate to normal residential
uses and to maintenance of the Property (includiing. but not limited t, hazardous substances ins consumer products).

Borfower shall promptly give Lender writien dotice of (7) 2ty investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory sgency or private party inviving Lhe Properly and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, (b) any Env/ronn ental Condition, tncluding but not Himited
to, any spilling, leaking, discharge, release or threat of release of any Hazardovs Substance, and {c) any. condilion caused
by the presence, use or release of a Hazardous Substance which adversely afreCis he value of the Property, IT Borrower
learns. or is notified hy any governmeniai or regulatory authority, or any private parly, thel any removal or other
remediation of any Haezardous Substance affecting the Property is necessary, Borrowir stiatl promptly- take alt necessary
remediel actions in accordance with Environmental Law. Nothing herein shail ereate any ‘obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerajier following
Borrower's breach of any covenant or agreement in this Security Instrument {but net prior to acceleration under
Section 18 unless Applicable. Law provides otherwise). The notice shall specify: (a) the default: () the action
required {o cure the defaulf; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the deéfanlt on or beforc the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicinl
proceeding and sale of the Properiy. The notice shall further inform Borrower of the right o reinstate after
agecleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Secuvity
Instrument without further demand and-may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onlty if the fee is paid to a third party (or services rendered and the charging of the fec is permitled under
Applmab'- Law.

- Waiver of Homestead. In accardance with IHinois law, the Borrower hereby releases and waives all rights
under nnd ’,y virtue of the Hlinois homestead exemption laws.

25, Muecment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coveragesoguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inturnsty in Borrower's collateral, This insurance may, bul nced not, protect Borrawer's interests. The
coverage that Lender pursiises may not pay. any claim that Borrower makes or any clatm that is made against Borrower
in connection with the collotzial, Borrower may later cancel any nsurance purchased by Lender, but only after providing
Lender with evidence that Bormuwer has obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the coliaierat, Rorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose/in vonnection with the placement of the insurance, until the effective date of the
cuncellation or expiration of Lhe insurance. The costs of the insuranee may be added to Borrower's total cutstanding
balence or obligation, The costs of the insursice may be more than the cost of Insurance Borrower may be able to obtalh
an its own.

BY SIGNING BELOW, Borrowe\a accepls and 2zrees to the lerms and covenanis contained in this Security
Inslmmcﬂ‘pﬂwwer executed b)% Borrower and retacues with il

7 '____,,L

/ e e
Lt

- BORROWER '=~RODRIGO DESCOTO
)7"-_,__&_‘ _
T
enntilill j) e

Stefanie Lynn Brica Descoto
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STATEOF o\ \ o™ s
countyor ___ (0N

This instrument was acknowledged before meon ¥\ \ (W \P( A by
TOOWCC et el & ONELANT
s \mf’“\ ivewe _Oeaiewy

R C*‘/\’\.

Notar)f Public

My Commission Expires:

Individual Loan Originator Raphael Pixez NMLSR1D: 1389976
Loan Originator Organizatich: BANK 0OF AMERICA, N.A.,NMLSRID: 359802
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Sireet Journil)-Rate Caps)

DESCOTC
Do 1D # wsexxanxxx435
Eserow/Closing #: 2068A817069LP

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of Apxil, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (e “Security Instrument") of the same date given by the undersigned ("Bomower") 1o seeure Borrower's
Fixed/Adjvstable Rate Note (the "Note") to BANK OF AMERTICA, N,A, (“Lender") of the same daie and
covering the property described in the Security Instrement and Igcated at:

2042 W Cortez St, Chicago, IL 60622-3630
[Property Address]

THE NOTE PHGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AGJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADIUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND/THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS Ir. 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intefesirate of 3, 000%. The Note also provides fora change in
the initial fixed rate 10 an adjustable interest rate, as foitowsz:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change @ an adiustable interest rate on the first day of
May, 2030, and the adjustable interest rate T will pay may change on that day every 12th month thercafter,
The date on which my initial fixed interest rate changes to an adjustabiciiterest rate, and each date on which
my adjustable interest rate could change, Is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate witl be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated denosits in the London
markct ("LIBOR"), as published in The Wall Street Journal. The most recent Index va!Ueavailable as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Current Index is fess
than zero, then the Current Index will be deemed to be zero for purpeses of calenlating my niGrest rate,

If the Index is no longer available, the Note Holder will choose a new index that (s based upon
comparable information, The Note Holder will give me notice-of this choice.

(C) Calculation of Chianges

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--3ingle Family~ Fannic Mac
Tiniform [gtrument

Form 3137 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXNED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX

(ARMRDR . US)
758.40 (0B/19) Page t of 4 BANK OF AMERICA, N.A,

i | | _
i %ﬁggﬁlt |” IR AR

0g




2019830092 Page: 16 of 20

UNOFFICIAL COPY

Doc ID #: xexxxxxuwxxd 35

Before cach Change Dale, the Note Holder will calculate my new intercst rate by adding Twe And
One~-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then deteimine the amount of the monthily payment that wonld be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date &t my
new intirest rate in substantially equal payments. The result of this calcuiation will be the new amount of my
monthly payment.

{D)(w.irnits on Interest Rate Changes

The ipierest rate T am required to pay at the first Change Date will not be greater thar 8. 000% or less
than 2, 250%. Tnereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the fate of interest 1 have been paying for the preceding
12 months. My interest puc will never be greater than 8., 000% or less than the Margin.

(E) Effective Date ¢¢ Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on thi: first monthly paytent date afier the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or maii (o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i0'my, adjustable interest vate before the effective date of any
change. The notice will include the amount of my-moathly payment, any information required by law to be
given to me and alse the title and tefephone number4fa person whe will answer any question I may have
regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes/*s an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Thsreumnent shall read as follows:

Transfer of the Property or a2 Beneficial Tnferesi ji Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneicial interest in the Property,

including, but not limited to, those beneficial interests transferred in 7~ bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at'a fisture date to a purchaser.

If all or any part of the Property or any Interest in the Property is-scld of transferred

(or if Borrower is not a natural person and a beneficial interest in Borrowsy 75 sold or

transferred) without Lender's prior written consent, Lender may require immediate payinent in

full of all sums secured by this Security Instrument, However, this option shailrat be

exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSI One-Year LIBOR--8ingle Family-- Fannit Mae
Uniform Tnstrument

Form 3187 6/0t (rev. 6/16)
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accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument deseribed in Section B1 above
shall then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amendedhin read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, As used in this

Scetion 18, "Interest in the Property” means any legal or beneficial interest in the Praperty,

inctudirg, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deec; 1msiallment sales contract or escrow agreement, the intent of which is the transfer of

title by Boyvorverat a future date {o a purchaser.

I all ¢r snv part of the Property or any Interest in the Praperty is soid or transferred

(or If Borrower is not a natural person and a beneficial interest in Borrower is sold or

transferred) without Leasar’s prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if suth excreise is prohibited by Applicable Law, Lender also shall not

gxercise this option if: (a) Borrov.er causes to be submitted to Lender information required by

Lender to evaluate the intended t-arsfirec as if a new loan were being made {o the transferee;

and {b) Lender reasonably determine; that Lender's security will not be impaired by the loan

assumption and thal the risk of a brezsh of any covenant or agreement in this Security

Instrument is acceptable to Lender,

To the extent permitted by Applicabic Zaw, Lender may charge a reasonalie fecas a
condition to Lender's consent to the loan assumptiosn, Lender also may require the transferee to

sign an assumplion agreement that is aceeptable to Leader and that obligates the transferee to

keep all the promises and agreements made in the Mote-and in this Security Instroment.

Borrower will continue to be obligated under the Note ard th's Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Famity=- Fannle Mae
Uniform Tnstrument
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If Lender exercises the option to require immediate payment in fufl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo
the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

B SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustatle Rate Rider—__ \
e

i
AV —
~ BORROWER - RCUFIGO DESCOTO. -

=

Stefanie Lynn Brice Desguoto

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family~- Fannie Mac
Uniform Instrument
Form 3187 6/01 frev. 6/16)
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CHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.» " 20GSA817080LP

For APN/Parceli0/s): 17-06-311-027-0000

LOT 39 {EXCEPT THE'WTST 8 FEET THEREOF) AND LOT 40 (EXCEPT THE EAST 8 FEET) IN THE
NORTH 1/2 OF BLOCK 3 '8 SUFFERNS SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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LEGAL DESCRIPTION

Order No.: 20GSA817069LP

For APN/Parce! 1D(s): 17-06-311-027-0000

LOT 39 (EXCEPT THE WEST 8 FEET THEREOF) AND LOT 40 (EXCEPT THE EAST 8 FEET) IN THE
NORTH 1/2 OF BLOCK 8./ SUFFERNS SUBDIVISION OF THE SOUTHWEST 1/4-OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




