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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF STEARNS
LENDING
1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

%

6 Ulo5222S

ATTN; ISAIAS LECHUGA '

This Instrument Prepared By:

IRIS DIXON

STEARNS LENDING, 'LLC

401 E, CORPORATE DRIVE, SUITE
150

LEWISVILLE, TX 75057 -

(773} 544-47238

[Space Above This Line For Recording Data]
MORTGAGE

‘SOLIS
Loan# 5810826643

PIN: 21-31-327-038-0000
MIN: 100183358108266437
MERS Phone: 1-888-679-6377
Case#:138-0653361-703

DEFINITIONS

Words used in multiple sections of this document are defired telow and other words are defined i Sections 3,1 0,12, 17,19
and 21. Certain rules regarding the usage of words used in tiie Gocument are.also provided i Section 15, '

(A) "Security Instrument'* means this docurnent, which is dated M2¢ 26, 202 0, together with all Riders {o this document.

(B) "Borrower" is JOSE ANTONIO SOLIS, JR. AND MTRTAY COLON, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & serdrate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagec urder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and f¢lephone number of P.O. Box 2026, Flint, M1
48501-2026, tel, (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.LenderisaLIMITED LIABILITY CONTANY organized and existing under

the laws of CALIFORNIA, Lender's address is 401. E.. CORPORATE DRIVE, SUITE 150. LEWISVILLE, TX
75057,

(E} "Note" means the promissory note signed by Borrower and dated MAY 26, 2020, The Note siatés that Borrower owes
Lender ONE 'HUNDRED SEVENTY-SIX THOUSAND SEVEN HUNDRED THIRTY-NINE AND 6(/100 Dollars (U.S.
$176,739.00) plus interest at the rate of 3. 625%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt ini full not later than JUNE 1, 2050.

() "Property"" means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest, '

T
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borfower, The. following Riders are to be
executed by Borrower [check box as applicable]:

U Adjustable Rate Rider [ Condominium Rider DI Planned Unit Development Rider
X Other(s) [specify] REHABILITATION LOAN RIDER

Provisions pertaining to releases are contained in the Rehabilitation Rider which is attached to this mortgage, and made
‘a part hereof, : .

(D "Applicable Law" means all controlling applicable federal, state and local stafutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
(J) "Community Association Dues, Fees; and Assessments’ means all dues, fees, assessments and_ other charges that are
imposed on Borrower or the Property by'a ¢ondominium association, homeowners association ‘or similar organization.

(K) "Electronici'urds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumenp; wkich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autl orize a ﬁna_ncial instifuition fo debit or credit an account; Such term includes, but is not limited to, point-
o_f-sa_le transters, autoruated teller maching transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items' means thoss i ems that are described in Section 3.,

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid Lade, the coverages described n Section 5) for; (i) damage to, or destruction of; the
Property; (ii) condemnation or-other taking of ali.or any- part of the Property; {iii) conveyance in liew of condemnation: or (iv)
misrépresentations of, or omissions as te, the value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protceiing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduléiamount due for (i) principal and inferest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its Implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended finin time to time, or any additional of successor legislation or
regulation that governs the same 'subjgct'matte_r. As used in this Security Insttument, "RESPA" refers. to all requirements and
restrictions that are imposed in regard to a "federally related mortgagé Toan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Secretary" means the Secretary of the United Statés Department of Howsing a%d Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any party that has taken title o/ thi: Property, whether or not that party has
assumed Botrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensiols and modifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For

this purpose, Borrower docs hereby: mortgage, grant and convey to MERS (solely as nominee for Leader and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOR:

SEE ATTACHED EXHIBIT A
which currently has the address of 8644 SOUTH COLFAX 'AVENUE, CHICAGO, IL 60617 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property; and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

AR
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Instrument, All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bui, if necessary to comply
with law or custor; MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, buf not limifed to, the right to foreclose and sell the Property; and fo take any action reguiréd of
Lender including, but not limited to, releasing and canceling this Security Instrumierit.

5810826643

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title fo the Property against all claims and demands, subject to any encumbrances of
record, -

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreé as follows:

1. Payment cf Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt ¢viZenced by the Note and late charges due under the Note, Borrowet shall also pay funds for Escrow
Items pursuant to Section > ¥ piments duc under the Note and this Security Instrument shall be thade in U.S, currency,
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retumed to Lender unpaid, Lende. may require that any or all subséquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified
check, bank check, treasurer's check or czshier's check, provided any such check is drawn upon an institution whose deposits
are insured by. a federal agency, instrumental ty, or entity; ot (d) Electronic. Funds Transfer,

Payments are deemed received by Lerder when received at the location designated in the Note of at such other
location as'may be designated by Lender in accorda:ioé with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partia) payments are insufficient to bring the Loan cutrent, Lender may accept
any payment or partial payment insufficient to bring the Lican current, without waiver of any rights hereunder or prejudice to

its rights to refuse such payment or partial paymentsin the Tuture, but Lender is not obligated to apply such payments at the

time such payments are accépted. If each Periodic Payment is apriied as of its scheduled duc date, then Lender need not pay’
interest on unapplied funds. Lender may hold such unapplied funds urial Berrower makes, payment to bing the Loan current: If
Borrower does not do 5o within a reasonable period of time, Lender shalleither apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal halance under the Note immedjately prior to
foreclosure. No offset ot claim which Borrower might have riow or in the futre against Lender shall relievé Borrower from
making payments due under the Note and this Security Instrument or performing tliravenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Secrion 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary (r ths monthly charge by the
Secretary. instead of the monthly mortgage insurance premiums;
, Second, to any taxes; special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
insurance premiums, as required: ' '

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, 1o late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

-3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Nofe, until
the Note is paid in full, a sum (the "Funds") t6 provide for payment of amounts due for- (a) taxes and assessments and other

A
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items which can attamn priority over this Security Instrumeént as a lien or encumbrance on the Property; (b) leasehold payments

-or ground rents on the Property, if any; (c) premiurss for any and all insurance required by Lender under Section 3; and (d)
‘Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
-monthly Mortgage Insurance premiums. ‘These items are called "Escrow Items.” At origination or at any time during the terr
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower;
and such dues, fees and assessments shall be an Esctow Item. Borrower shall promptly firnish to Lender all notices of amounts
to be paid under this Séction;-Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any ‘or-all Escrow Items at any time, Any such waiver may only be in writing; In the event of such waiver, Botrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waivéd by:
Lender and, if Lender requires, shall furnish t6 Lender receipts evidencing such payment within such time period as Lender:
may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be. deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" fs used in Section 9,1f
Borrower is obligated to pay: Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay te'T.ender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accoriarce with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are. then rcarirad under this Section 3. '

7_ Lender may; at any ¢im; collect and hold Funds in'an amount (a) sufficient to permit Lender to apply the Funds at the

time specified under RESPA, ard (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc-on the basis of current data and reasonable estimates of expenditures of future Escrow Jtems
or otherwise in accordance with Applicabie Caw. _
_ The Funds shall be held in an instifstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender js an institution swhese deposits are so insured) or in any Federal Home Loan Bank: Lendet shall
apply the Funds to pay.the Escrow Ttems no later ti5n the {ime specified under RESPA, Lender shall not charge Borrower for
helding and applying the Funds, annually analyzing ip¢ escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permite:T ender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on fl.¢ F unds, Lender shall not be required to pay Botrower any inferest
or carnings on the Funds, Botrower and Lender can agree in wiiti 19, however, that interest shall be paid on thé Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to Borrower for the:
excess funds in accordance with RESPA, If there is a shortage of Funds heldn escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t0 Lender the amount necessary to make up the shortage in.
accordance with RESPA, but in no more than ‘12 monthly payments. If there is a deficiency of Funds held in escrow, as defined.
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower Sie1! pay to Lender the amount necessary to
make up the defieiency in accordance with RESPA, but in no more. than 12 monthly payrients. -

Upen payment in full of all suins secured by this Security Instrument; Lender saall promptly refund to Borrower any
Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 11iprsions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground reits on the Property, if any;
and Community Association Dues, Fees, and Asséssments, if any. To the extent that these items are Tecrow Items, Borrower
shall pay them in the manner provided in Section 3, o

Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the. obligation secured by the lien in a manner-acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: of (c) secures from the holder of thie lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priorify over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days

(T
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of the date on which that notice is given, Borrower shal] satisfy the lien or take one or more of the. actions set forth above in
this Section 4. ' o

5. Property Insu'rance..Bo_'rrower_shall_keep the improvements now existing or hereafter erected oi the Property
insured against loss by fire, hazards included within the term "extended coverage," and any. other hazards including, but not:
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts:
(including deductible levels) and for the periods that:Lender requires. What Lender requires pursuant to the preceding:
senfences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
-Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
‘tracking Services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges: each -
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emérgency Management Agency in connection with
the review of any-flood zone determination resulting from an objection by Borrower,

~ If Borrexer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Horrower's expense. Lender is under no obligation to purchase any particular typé or amount of coverage.
‘Thetefore, such coverzge shall caver Lender, but:might or might not protect Borrower, Borrower's equity:in the Property, or
the contents of the Propzity, against any risk; hazard or liability and might provide greater of lesser coverage than was
previousty In effect. Botrow.: scknowledges that the: cost of the {insurance coverage so obtained inight significantly exceed the
cost of insurance that Borrowe: ¢auld have obtained, Any amounts disbursed by Lender-under this Section 5 shall become:
additional debt of Borrowet sectred by this Security Instrument, These amounts shall bear jnterest at the Note rate from the
date of disbursement and shall be payabis, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requiréd oy Lender and renewals of such policies shall he subject to Lender's right to
disapprove such policies, shall include a star darc mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee: Lender shall have the right to hold itie pulicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums ang renewzl notices. If Borrower obtains any form of insurance coverage, niot
otherwise required by Lender, for damage to, ordesiruztion of, the Property, such policy shall inchide a standard mortgage
clause and shall name Lender as mortgagee and/or as an a<iiional loss payee.

In the event of loss, Borrower shall give prompt notise 1o the insurance carrier and Lender, Lender may make proof of
Tloss if not:made promptly by Borrower, Unless Lender and Borrower otherwise agree' in writing, any inSurance proceeds,
whether or not the underlying insurance was required by Lende, shalu= applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is it jzssened, During such repair and restoration period,
Lender shall have the right t6 hold such insurance proceeds until Lender Jids had an opportunity fo inspéct such Property to
ensure the work has been completed to Lender's satisfaction, provided that/such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and testoration in a single payniert or in‘a series of progress payments as the
work is completed. Unléss an agreement is made in writing or Applicable Law reqiices interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such froceeds, Fees for public. adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not.economically feasible or Lender's security would b¢ lessened, the insurance,
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then di. ¢, with.the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the.'P_roper_ty, Lender may file, negotiate and settle any available msur¢ace claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier i sofféred to settle a
claim, then Lender may negotiate and settle the claim, The.30-day period will begin when the notice 15 given. In either event,
or if Lender acquires the Property under Section’2? or otherwise, Borrower hereby assiens to Lender (2) Borrower's rights to -
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
‘policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usg the
Insurance proceeds cither to repair or restore the Propertyor to pay amounts unpaid under the Note or this Security Instrument;

(T
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6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within 60
days afer the execution of this Security Instrument and shall continue to dccupy the Property as Borrower's principal residence

for'at least one year after the daté of occupancy, unless Lender détermines that this requirement shall cause undue hardship for
the Borrower or unless exteniating circumstances ‘exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property; allow the Property to deteriorate or commit waste on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to ifs condition, Unless it is determined pursuant to
Section 5 that Tepair or restoration is not economically feasible, Borrower shall promply repair. the Property if damaged to
avoid further deterioration or damage. It insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lénder has released proceeds for such.
purposes. Lender may disburse proceeds for the repairs dnd restoration in a single payment or in a seties of progress payments
as the work i§ completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propérty,
Borrower is not relieved of Borrower's obligation for the completion of such repair of restoration.

If conderiation proceeds are paid in connection with the. taking of the property; Lendér shall apply such proceeds to
‘the reduction of the mdebtedness under the Note and this Security Instrument, first (6 any delinquent amounts, and then to
payment of principal. Anv application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the axicunt of such payments, ' :

Lender or its agen” mav make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the: improvements on thé Property, Lender shall give Borrower notice at the time of of prior
10 such an interior inspection spect;ving such reasonablé cause.

8. Borrower's Loan Appliczion. Botrover shall be in default if, during the Loan application process, Botrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent, gave materially false,
‘misleading, or inaccurate information or st atements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representatiors include, but are not limited to, representations concerning Borrower's
occupancy of the, Property as Borrower's principe; residence,

9. Protection of Lender's Interest in the Picperty and Rights Under this Security Instrument, Tf (a) Borrower
fails to perform the covenanis and agreements contained ir'this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/oy rights under this Security Instrument (such as a proceeding in
bankiuptcy, probate, for condemnation or forfeiture, for enforcenient of a lien which may attain priority over this Security:
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may ‘do and pay for
whatever i3 reasonable or appropriate to protect Lender's interest in‘hé Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securisig and/or repairing the Property, Lender's actions can
include, but are not limited to: (2) paying any sums secured by a lien whicl hag priority over this Security Instrument; (bj
appearing i court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a.bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors aind windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turnet wn or off: Although Lender may
take action under this. Section 9, Lender does not have to do so and is nof-under any duty or golipsiicn o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed. by Lender under this Section 9 shall become additional debt of Porzower secured by-this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and skall be payable, with
such interest, upon notice from Lender to Borrover requesting payment.

If this Security Instrument is on a Jeasehold, Bortower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expréss written consent of Lender, alter of amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shail not-merge unless Lender ‘ag_re‘esfol the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. '

IT the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property; if the.
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Testoration or repair.is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is:
completed. Unless an agréement is made in writing or Applicable Law requires interest to be paid on such Miscellaneoys.
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or-not then due, with the excess, if any, paid to Borrowet,:
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. o

) In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneois Proceeds shall be applied
‘to the sums secured by this Security Instrument; whethet or not then due; with the excess, if any, paid o Borrower.
~ In'the event of a pattial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suns
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valye, nnless Borrower and
Lender otherwise dgree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Procceds multiplied by the. following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction; urloss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or Joss 1 value, Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the H2:tial taking, destruction, or loss:in value is less than the amount of the sums secured
immediately before the partial taking, fesiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procéeds shall be applied (o the surms seeured by this Security Tnstrument whethér or, not the sums are then due.

[f the Property is abandoned by Birrovver, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an avvad to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secized by this Security Instrument, whether or not then due. "Opposing
Party" means the thitd party that owes Borrower Miscellangous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding; witether civil or criminal, is begun that; in Lender's judgment,
could result in forfeiture of the Property or other material impairtizérd of Lender's interest in the Propetty or rights under this
Security Instrument, Borrower can cure such a default and, f acceleratics has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lesder's iudgment; precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights unczr this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's if<rect in the Property are hereby assigned and
shall be paid to Lender. '

All Miscellancous Proceeds that are not applied to festoration or repair of the Property shall be applied in the order
'provided for in Section 2. '

11. Borrover Not Reéleased; Forbearance By Lender Not a Waiver, Extensio of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to"82aawer or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inteiesi of Boirowet, Lenider
shall not be required to commence proceedings against any Successor.in Interest of Borrower or fo refuse to extend time for
payment or otherwise modify amortization of the sums secired by this Security Instrument by reason of ay Jdemand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or remedy
including, without limitation; Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or ih amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. Howeéver, any Borrower who co-signs this Security Instrament
but does not execute thé Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the siums

(T
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secured by this Security Instrument; and (c) agrees that Lender and any othet Botrower can agree to extend, modify, fotbear or

make any accommiodations with regard fo the terms of this Security Instrument or the Note without the co-signer's consent,

_ Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits under:
this:Security Instrument. Borrower shall not be released from Borrower's obligations and liability undet this Security
Instrument unless Lender agrees to such release in writing, The.covenants and agreements of this Security Instrumeni shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge‘Borrowe'r. fees for services performed in connection with Borrower's defailt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary: Lender may not charge fees that are exptessly prohibited by this Security Instrument, or by Applicable Law,

Ifthe Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so that the interest
or other loan charges collectéd or {o be collected in connection with the Loan exceed the permitted limits, then: (a) any such

loan charge shall be reduced by the amount necessary to reduce the charge to the-permitted limit; and (b) any suts already

principal, the reduction‘wil} be treated as 2 partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note hoider agrees in writing to those changes. Borrower's accéptance of atty such refund made by direct.
payment to Borrower will constitute a waiver of any right of action Borrower might have, arising out of such overcharge.

14. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in ‘writing,
Any notice 10 Botrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when
-mailed by first ¢lass mail or when actiaily delivered to Borrower's notice address if sent by ofher means. Notice to any one
Borrower shall constitute notice to all Borrowers i'nless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has dusignated a subsiitute. notice address by notice to Lender, Bortowey shall
promptly notify Lendet of Borrower's change of address: If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change 07 24dress through that specified procedure. There may be only one
designated notice address under this Security Instrumen: af <y one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address staied herein unless Lender has designated another address by notice to
Borrower. Any notice in corinection with this Security Instrument shall not be deemed to have been given to Lender until
actually reccived by Lender. If any notice required by this Security Tnstrumient is also required under Applicable Law, the,
Applicable Law requirement will satisty the corresponding requiremsos nder this Security Instrument,

15, Governing Law; Severability; Rules of Construction. This-5ecurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located.-All rignts ind obligations contained in this Security-
Instrument are subject to any requitements and limitations of Applicable Law. Arplicablé Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shal. not-he construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Inttrument or the Noie. conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrament-or the Note which can be given
effect without the conflicting provision. .

As used in this Security Instrument: {a) words of the masculine gender shall mean and inc'ude corresponding neuter

words or words of the feminine gender; (b) words in the singular shall mean and include the plural anz vice versa; and (c) the

word "may" gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be-given one copy of the Note and of this Security Instrumeitt;

17. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 17, "Interest in the
‘Property"” means any legal or beneficial interest in the Property, including, but not limited to, thosé beneficial interests
'transferre_d in a bond for deed, coniract for deed, installment $ales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to'a putchaser,

Ifall or any part of the Property or any Interest in the Property s sold or transferred (or if{Borrowcr-_is not a natulfal
person and a beneficial interest in Borrower is sold or transférred) without Lender's prior written consent, Lender may require
immediate. payment in full of all.sums secured by this Security Instrument, However, this option shall not be exercised by

U mmi
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Lender if such exercise is prohibited by Applicable Law.

5810825643

not less than 30 days from the date the notice.is given in accordance with Section 14 within which Borrower must pay all sums’

secured by this Security Instrumient. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower..

18 Borrower's Right to Reinstate _After_A;ce'lera'tion.'If Borrower meets certain conditions; Borrower shall have.
the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pays Lender all sums which then would be.

If Lender exercises this option, Lender shall give Borrower notice of acceleration; The notice shall provide a period of

due under this Security Instrument and the Note as if no acceleration had occurred;, (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's fnterest in
the Property and rights under this Security Instrument; and (d) takes such action as Lendet may reasonably require to assure
that Lender's interest in the Property and rights under this Sécurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchangéd unless as otherwise provided under Applicable Law. However,
Lender is not requizad to reinstate if> (i) Lender has accepted reinstatement after the commencernent of foreclosure proceedings
within two years 1minediately preceding the commencetment of a current foreclosure ptoceedings; (ii) reinstatement will
preclude foreclosure or different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instruzcnt. Lender may require that Bortower pay such reinstatement sums and expenses in one or more of the
following forms, as selected v Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's

check, provided any such checkis rawn upon an institutjon whose deposits are insured by a federal agency, instfumentality or
entity; or (d) Electroric Funds Trausfer. Upon reinstatement by Borrower, this Security Instrument-and obligations secured
hereby. shall temain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case.
of acceleration under Section 17. '

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i the Note (together
with this Security Tnstrument can be sold onc or “iore times without prior notice 1o Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that 2oliests Periodie Payments due under the Note and this Security Instrument:
and performs other mortgage loan servicing obligativos mader the Note, this Security Instrument; and Applicable Law. There
also might be one or more changes of the Loan Servicer rurslated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remam wiiii'the Loan Servicer or be transferted to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis provided by the Note purchaser,

. Neither Borrower nor Lender may commence, join, or be joined to ary judicial aétion (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of; this Sacurity Ins_trument__,:until_ such Borrower or
Lender has notified the other party (with such notice given in compliance with the fequirments of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period affer the giving of suca nuiice.to take corrective action. If
Applicable Law provides a time. period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragtaph. The notice of acceleration and opportunity to cLre gven fo Borrower pursuant
t0 Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemsd iu satisfy the notice and
Opportunity to take corrective action provisiofis of this Section 19.

_ 20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance rétihrses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay thé Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not 4 third party beneficiary to the eontract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
‘to do so by Applicable Law. :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
‘toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
‘other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

(T

FHA Nliinois Morigage - 09/15
B 1937111



2019835104 Page: 11 of 15

UNOFFICIAL COPY

formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws. and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response:
action, remedial action, or removal action, as defined fn Environmental Law; and (d) an "Environmenital Condition" means a
condition that can cause, contributé to, or otherwise trigger an Environmental Cleanup. '
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, rior allow anyone else to do,-
anything affecting the. Property'(a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use; or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized to be appropriate to niormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).. '

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or ofher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Boprower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leans, or is notified by any
governmental or regulutory 2uthority, or any private party, that any removal or other remediation of any Hazardous Substance:
affecting the Property'is n<Cessary, Borrower shall promptly take all hecessary remedial actions in accordance with
Environmental Law. Nothiug nevein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS! Parrower and Lender further covenant and agree as follows:

_ 22. Acceleration; Remedies. Lender-3hall give notice to Borrower prior to acceleration following Borrower's
breach of any coyenant or agreement in ths Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice spall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to.Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the (iate secified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jidicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelor: tion and the right o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borroverto acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its‘option may require immediate. payment in full of all
sums secured by this Security Insirument without further demird ind may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expensés incurred. in pursuing the remedies provided in this
Section 22, incIuding, but not limited to, reasonable attorneys” fees and c¢hsts of fitle evidence.

23. Release. Upon payment of all sums secured by this S¢curity Insiriment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower # e fur releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fée is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower héreby i=izases and waives all rights under
and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protéction Insurance. Unless Borrower provides Lender withevidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrow er's eXpense to protect
Lender's interests in Borrower's collateral. This insufance.may; but need not, protect Borrower's interess The coverage that

Lender purchases may not pay any claim that Borrower miakes or any clairh that is made against Borrower in connection with
the collateral, Borrower may later cancel any insutance purchased by Lender, but only. after providing Lender with evidence
that Borrower has obtained insurance as required by Bofrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance; until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added fo Borrower's total outstanding balance or obligation. The costs of the
.insurance may: be more than the cost of insurance Borrower may be able to obtain on its own.

(TR
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BY SIGNING BELOW, Borrower acce

and in _aerR"

5810826643

pts and agrees ta the torms and covenants contained in'this Security Instrument-

der exgcuted by Borrower andrecorded with it.
. q yB %\
Ftol s oo

- BORKOWER - JOSE ANTONYO SOLIS 0R. - DATE -

Ao Ocom 05’;/ 20:/202.0

MIRIAN COLON - DATE -

STATE OF ILLINOIS
COUNTY OF cO0k

The foregoing instrument wes acknowledged before me thJS a/(/}( Z({ ZO

by JOSE ANTONIO SOLIS,
JR. AND MIRIAM coLow. Wushamd avnd LW

‘Notary Public.

006000000000000'%000‘*00000:
¢ "OFFICIAL SEAL"
. M McHUGH () & AN/
+  Notary Public, State of lincis ) > .My Commission\xfires:

2 My Commission Expires 08/11/202.§

CEPEIEF IS F AL L HSH PO E 004D

Individual Loan 0ngmator ISAIAS 'LECHUGA, NMLSR ID: 435154
Loan Originator Organization; STEARNS LENDING, LLC, NMLSR 1D/ 2854

FHA lllinois Mortgage - 19/15
EX 193711
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REHABILITATION LOAN RIDER

SOLIS
Loan #:5810826643

MIN; 100183358108266437
Case#; 138-0653361-703

IHIS REHABILITATION LOAN RIDER(is taade this 26TH day of MAY, 2020, and is
incorporated into and shall be deemed to amend/and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same dats giver by the undersigned ("Borrower™) to

secure Borrower's Note ("Note”) {o STEARNS LENDLN4; LLC ("Lendei") of the same dafe and
covering the property described in the Security Instrument uid located ats

8644 SOUTH COLFAX AVENUE,_ CHICACO_, IL 60617
[Property Address]

ADDITIONAL: COVENANTS. In addition to the covenants and agresients in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehiabi):iation Loan
Agreement dated MAY 26, 2 020, between Borrower and Lender. ‘This agreement is
incorporated by reference and made a part of this Security. Instrument. No advances snall be
made unless approved by the Secretary of Housing and Urban Development or a Direct
Endorsement Underwrifer,

B. If the rehabilitation is not properly completed, performed with: reasonable diligence, or is

R

FHA MULTISTATE REHABILITATION
_ LOAN RIDER - 09/15
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5810826643

discontinued at any time except for sirikes orlockouts, the Lender is vested with full authority
to take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existing contracts or entér into niecessary contracts to complete the rehabilitation. All
sums expended for such protection, exclusive of the advances of the principal indebtedness,
shall be added to the principal indebtedness, and secured by the Security Instrument and be:
due and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loan, i:ncluding the commencement,

progress and completion provisions of the Rehabil__it'ation Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the ‘option of Lender, be in default,

D.  The Property covered by this Security IhStr'ument_'_Shall include all of Borrower's interest in
funds Felr. by Lender in escrow wnder the Rehabilitation Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Ridvr.

__ Aﬂff@"@ f%’“ 7
AP /105 [26) 2020

- BORROWER - JOSE UANTONIG ) SOLIS ' JR. - DATE .

Nmam Cobm asT/Z-/a_ 0620

MIRTAM COLON - DATE -

FHA MULTISTATE REHABILITATION
f2 . LOANRIDER - 09/15
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LOT 191N BLOCK 60 IN HILL'S ADDITION TO SOU
OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
COUNTY, ILLINOIS:

TH CHICAGO, A SUBDIVISION OF THE SOUTHWEST /4
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

Property address; 8644 South Colfax Avedue; Chicago, 11, 60617
“Tax Number: 21-31-327-038-0000



