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This Instrument Prepared By:

A & N MCRTGAGE SERVICES, INC.
1945 NCORTH ELSTON AVENUE
CRICAGC, ILLINDIS 50642

Afier Recording Return To:

A & N MORTGAGE SERVICES,
IKC.

1945 NORTH ELSTON AVENUE
CHICAGD, ILLINOIS 60642

{Space Above Thig Line Fer Recording Data]

Loan Number: 401%0708009

owE . 5

MORTGAGE

MIN: 1007868-0120708009-¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentaré defined below and other words are defined in Sections 3, 11,
13, 18, 20rand 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument" means this document, which /s dated ¥ 30, 2020 , together
with all Riders to this document. ST €
{B) "Borrower"is MICHAEL L GALLAGHER AND SHw7w (ALLAGHER, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie-corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mort(agee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addi ess =ad telephone number
of P.0. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS,

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa  ILLINOIS CORPORATION ovganized
and existing under the laws of 1LLINOTS
Lender's address is 1845 NORTH ELSTON AVENUE, CHICAGO, ILLINCIS 60642

{(E) '"Note'"means the promissory note signed by Borrower and dated MAY 30, 2020
The Note states that Borrower owes Lender NINE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100

Dollars (U.8. $ 988, 000.00 ) plus interest.
ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic-annns
Form 3014 1401 www, docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2050 ‘

(F) "Property" means the property that is described below wnder the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suns due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [7] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Ceidominium Rider (] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fros, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prapertv by a condominium association, homecwners association or similar
organization.

(K) "Electronic Funds Transfer' means any trausfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throv gh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a fnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aviciioted teller machine ransactions, transfers initiated by
telephone, wire transfers, and autorated clearinghouse transweis,

(L) "Escrow ltems" means those iterns that are described in Sesuen 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlenier, )award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages r'zscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any par. of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valde and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} princip<*-2nd interest imder the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et soq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to timz, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sevuri. Instrument,
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a "federally related ‘ps:tgage loan"
even if the Loan does not qualify as a "federally related morigage loan™ under RESPA.

{Q} "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 /01 www. docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETG
A.P.N.: 04-35-406-001-0000

which currently has the address cf 951 RALEIGH RD
[Street]
GLENVIEW , Ninois 50025 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of theproperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is=¢férred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds enly legal tii’e t0the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (s nominee for Lender and Lender's successors
and assigns) bas the right: to exercise any or all of those interests, inclrZing, but not limited to, the right to forecloss
and sell the Property; and to take any action required of Lender including, ut not limited to, releasing and canceling
this Security Instrnment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurrirances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 wuaw. docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 13. Lendet may return
any payment o rartial payment if the payment or partial payments are insufficient to bring the Loan ¢urrent, Lender
may accept any wayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejadive to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucp payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiien Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payman’ to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal/o2fance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or m thz fizture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrumnent.

2. Application of Payments or Proeetds: xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied it the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due unde’ Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaiiv/ig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, anu 2ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguzay Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to #e delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apple/any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cen be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or muis P=riodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to‘any nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ prinsipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymetits.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dueor.” {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encvinbiance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any ana-allivsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These iterns are called "Escrow Iterns,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly firmish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMaglc eForms
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Bosrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow ltems at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time spocified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shail esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow dicms or otherwise in accordance with Applicable Law,

The Funds ska'be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendesif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply #ix.Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Botrower for lolding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Lender payvs Borrower interest on the Funds and Applicable Taw permits Lender to make
such a charge. Unless an agreement s:nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrovor any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ae paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Hy RESPA.

If there is a surplus of Funds held in esorhw, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an’ Borower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no niersiran 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall‘ootify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiericy in accordance with RESPA, but in no more than
12 monthly payments.

Upaon payment in foll of all sums sccured by this Security Instrumiii, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges. dines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho.d wsyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, <02 the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrumant unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptalile to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ri A4fends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceinsit of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fremhis holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting setvice
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaired in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tparefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proreity, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significamly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizin 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at fne Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies requives b, Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all lecvints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underiying insurance wes reguired by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economicaliv/reasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'tG hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Veen zompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is«cempleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such msurance‘=roceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the jsirance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the zxc'ss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraise ¢igim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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6. Occupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detertorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Praprity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress nayments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
te repair or restorc thc Property, Borrower is not relieved of Barrower' s abligation for the completion of such repair
or restoration.

Lender or its agent sy make reasonable entries upon and inspections of the Propetty, Ifit has reasonable cause,
Lender may inspect the inte'io” of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interivr inspection specifying such reasonable cause,

8. Borrower's Loan Applizaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the' L.oan. Material representations include, but are not limited to,
representations concerning Borrower' s occupalicy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the I 'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestiniie Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnausn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o ragulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protestizg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Yot a1enot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limit>d-tp, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to'do s, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower szeured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement 21 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundabie loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveiwble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insuwi'ance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makescparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir<dto maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeni < MMortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/eimination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursss Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar'ailagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers gvaluate their tot=i-wisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer t¢ muks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur hasir of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivc (divsetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Maitzape Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreerment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiwms paid +5 the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortzage
Insurance, or any other terms of the Loan. Such agreements will not incivase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrewer has - if any - »“ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rig'uis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Ins=rance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgag( Ins:irance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the-Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or lass in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm-uiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property itnmudiately before the partial taking, destruction, or loss in value, Any balance shail be paid to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immicdivicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Uefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelrapzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offtrsiomake an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the ruiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppaosing Party" means tae third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ' regacd to Miscellaneous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or cther imaterial impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can curestch a default and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or proccesing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materici finpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarc o claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 244 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exicpzion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted oy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ordany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor inInterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seurer. by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 4f Zorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the-azacunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s righis
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument imless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2() and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conngction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J3an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othcrdoan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {2} any sucitinan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-alcaly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refupd 1educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethel o not a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in convection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o- woen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitut notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly not'fy Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower' s change of adriress, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveiing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address'or notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed tc have been giver 10 Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lsierment,

16. Governing Law; Severability; Rules of Construction. This Secwity Isstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right>-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lay., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suck-cilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or'clavue of this Security
Instrumnent or the Note conflicts with Applicable Law, such conflict shall not affect other provisicis or'this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include vorigsnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Wote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfeired in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice ot demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five days befiie sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable’ Lav might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Listrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securriy fustrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreents, \(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitoricws' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter ¢st/in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligetini 10 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashler's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indtrvnentality or entity; or (d} Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrumen! and obligations secured hereby shall remain fully effective as if
no acceleration had occurred., However, this right to reir state shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 5i Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mis: eimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™} thavcollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan secvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chziiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing, VIf the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortZage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security insirement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securir Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the vesirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or remowval action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environment<i . Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thav-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orssiorage an the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate-ic normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances-irn tonsumer products).

Borrower shall prompiiygive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disctarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orsclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizar dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in iccurdance with Environmental Law, Naothing herein shall create any
obligation on Lender for an Environmental Cleanay.

NON-UNIFORM COVENANTS. Borrower aud Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give sotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuzd; Enstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The noticz shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less ¢than 30 days from Iie date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau’t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Jistrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrowcrof the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existe::22 of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured ou or :efore the date specified
in the notice, Lender at its option may require immedijate payment in full of all sumz secr==d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicic | prr.ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sect’op 42, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaseths Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ir any Rider executed by Borrower and recorded with it.

Lt ey wa T e L L (Seal) (Seal)
MICHAEL L GELLAGHER Borrower -Bortower

E
Witness Witness
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMagfﬂ'EFﬂﬂﬂs
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[Space Below This Line For Acknowledgment]

} 88.
County of €OCK )

1. ﬁg%ﬂ 5W5€€$5§? ! M;:;‘éu?{,{ ﬁﬁréjj{:f certify that

(here give name of officer and his official title)

MICHAEL J/GALLAGHER AND SHEIL GALLAGHER

{name of grantor, =0af acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the-came person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pesesn and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: \gé %@2’;& 4 o?ﬁgij;

Jodests i@f,;é.fm/

(Sighatur#’ of £ fficer)

HYUN BREDESON
Dfffeial Seal
Netary Public = State of tllinals
@ My Commissicn Expires Oct 3. 2023 §

{Seal)

Loan Qriginator: BRAD BODEN #031,0014045, NMLSR ID 221841
Loan Originator Organization: A&N MCRTCAGE SERVICES INC, NMLSR ID 18251
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Escrow File No.: 2011742

EXHIBIT "A"

LOT 7 IN BLOCK 3 IN GLENVIEW BORDER'S SUBDIVISION OF PART OF 1.OT 10
IN ASSESSOR'S DIVISION OF THE EAST 1/2 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHWESTERLY OF GLENVIEW ROAD AND NORTHERLY AND EASTERLY OF
THE NOKTI: BRANCH OF THE CHICAGO RIVER, ACCORDING TO THE PLAT
THEREOF KECORDED JULY 2, 1924 AS DOCUMENT 8494675, IN COOK COUNTY,
TILLINOIS.

FOR INFORMATION UNLY:

CKA: 951 RALEIGH RD., GLEVIEW, IL 60025
PIN: 04-35-406-001-0000
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Lecan Number: 20180708009

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this  30thday of MAY ,
2020 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note")to 2 & N MORTGAGE SERVICES,
INC., AN ILLINOIS CORPORATICN
("Lendir" pof the same date and covering the property described in the Security Instrument and located at:

251 RALEIGH RD, GLENVIEW, ILLINCIS &0025
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAIZLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTVABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUMAvD MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtharCewvenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inter(st rete of 3.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable iviersst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MC#TFLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to'an adiustable interest rate on the first
day of JUNE, 2027 , and the adjustable inter(st rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed mierést rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be 'baszd on an Index that is
calculated and provided to the general public by an administrator (the " Administratos’). Tha "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturty o’ one vear, as
made available by the Board of Governors of the Federal Reserve System. The most receri fudex value
available as of the date 45 days before each Change Date is called the "Current Index," provided that if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of calerdating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding

TWO AND 75071000 percentage points { 2.750 %)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ' " DocMegic €Rmmns
ONE-YEAR TREASURY INDEX - Single Family e
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{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest cne-eighth of one percentage point (0.125%). Subject to the limits stated
inn Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payvment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

8.375 % or less than 2.750 %. Thereafter, my adjustable interest rate will never
be increased-or decreased on any single Change Date by more than two percentage points from the rate of
interest 1 heve been paying for the preceding 12 months, My intevest rate will never be greater than

8.275 % or less than 2.750 %.

(E) Effective Dz of Changes
My new interest raie-will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning o7 the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaiil,
(F) Notice of Changes
The Note Holder will deliver ciipail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chaugssin my adjustable interest rate before the effective date of any
change. The notice will include the amount o1 2av monthly payment, any information required by law to be
given to me and also the title and telephone nuinber-<f a person who will answer any gquestion 1 may have
regarding the notice,
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available ant will be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has pecmanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its 1=gulator issues an official public statemnent
that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a nzw index (the "Replacement Index™)
and may also select a new margin (the "Replacement Margin"), as follov's:
(1) I areplacement index has been selected or recommended foi use in consumer products,
including residential adjustable-rate mortgages, by the Board ot Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or thZ Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holazr «vi'i select that
index as the Replacement Index.
(2) Ifareplacement index has not been selected or recommended for use in consume: praducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will (nalle a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Tndex and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. ./ Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sedtion A above, Uniform Covenant 18 of the Security Instrument shall read as follows;

Transfesr of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ini ths Property" means any legal or beneficial interest in the Property, including,
but not limited tn. hose beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contrict or sscrow agreement, the intent of which is the transfer of title by
Borrower at a future date 20 a purchaser.

If all or any part of the Mropurty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persura and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseat, Lender may require immediate payment in full of all
sums secured by this Security Instrumect- However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 80.sys from the date the notice is given in
accordance with Section 15 within which Borrowet muzt pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior toabs expiration of this period, Lender
may invoke any remedies permitted by this Security listipment without further notice or
demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjusts cle interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument dzserioed in Section BI above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Tnstrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in tiis's25ton
18, "Interest in the Property" means any legal or beneficial interest in the Property, inch:dirg.
but not limited to, those beneficial interests transferred in a bond for deed, contract for ded,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferted (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold ar transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if' a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
DLorrower will continue to be obligated under the Note and this Security Instrument unless
Lenuel releases Borrower in writing.

{f Lender exercises the option to require immediate payment in full, Lender shall give
Borrower putice of acceleration. The notice shall provide a period of not less than 30 days
from the date {os notice is given in accordance with Section 15 within which Borrower must
pay all sums secvred by this Security Instrument. If Borrower fails to pay these sums prior 1o
the expiration of fais period, Lender may invoke any remedies permitted by this Security
Instrument without furine: natice or demand on Borrower,

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Fixed/Adjnstable Rate Rider.

™y

/"'I“’-J’ ‘T_@- . ) (VJJ'M . ‘-«»»w
St e e (Seal) (Seal)
“"  MICHAEL L GALLAGHER  -Bamawer -Borrower
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