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HOME EQUITY LINE OF CREDIT MORTGAGE
(Variable Interest Rate)

VELAN | laC)
Loan # 00006345607
Serv, #: P2908

DEFINITIONS F;n—l nw

Words used in multiple sections of this document 2z defined below and other words are defined elsewhere in this document,
Certain rules regarding the usage of words used intliz.document are also provided in Section 14,

"Security Instrument" means this document, which is dated 7NE 19, 2020, together with all riders to this document.

"Borrower" is TERRENCE M VELAN AND JILL D VELAN, A HUSBAND AND WIFE. The Borrower's address is
9515 HAMLIN AVE, EVANSTON, IL 60203-1004 U5 Lorrower is the mortgagor under this Security Instrument,

"Co-Grantor' means any Borrower who signs this Security Instrutacat st does not excente the Debt Instrument,

"Lender™ is The Huntington National Bank, a national banking associazion, whose address 13 Department GW021i4, 5555
Cleveland Avenue, Columbus, OH 43231 (NMLSR ID: 402436). Lender/i=-the mortgagee under this Security Instrument,

"Debt Instrument"” means the loan agreement or other credit instrument signed by Borrower and dated the same day as this
Sccurity Instrument. The Debt Instrument evidences amounts Borrower owes Lender, or may owe Lender, which may vary
from time to time up to a2 maximum principal swin outstanding at any one time of US.5R8,000. 00 plus interest. Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not later (ha:i_ the Maturity Date, which is JUNE
19, 2050. The interest rate under the Debt Instrument may increase or decrease from timie te-lime, as set forth more fully in
the Debt lastrument, and, as a result, the doflar amount of the Periedic Payments required under the Debt Instrument may also
increase or decrease. All references to interest in this Security Instrument shall be to the variable rite o] interest set forth in the
Dcbt Instrument.

"Property"” means the property that is described below under the heading "Transfer of Rights in the Propedns!

"Loan" mecans all amounts owed now or hereafter under the Debt Insirument, including without limitationpridicipal, interest,
any prepayment charges, late charges and other fees and charges due under the Debt Instrument, and also all'sums due under
this Security Instrument. plus interest.

"Applicable Law' means all controlling applicable federal law and, to the extent not preempted by federal law, state and local
statutes, regulations, ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all ducs, fees, asscssments and other charges that arc
imposed on Borrower or (he Property by a condominium association, homeowners' association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
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instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnelic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers nitiated by telephone, wire transfers, and automated clcaringhouse
transfers.

"Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to. or destruction of. the Property: (ii)
condemnation or other taking of all or any part of the Property; (i1i) conveyance in licu of condemnation: or (1v)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Periodic Payment” means the payment amounts as they become due under the Debt Tnstrument.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not thal party has
assumed Borrower's obligations under the Debt Instrument and/or this Sccurity Instrument.

TRANSFER OF KIGHTS IN THE PROPERTY

This Security Instrument/sacures to Lender: (i) the repayment of the Loan, and all future advances, renewals, extensions and
modifications of the DebiInstrument, including any future advances made at a time when no indebledness is currently sccured
by this Security Instrument; ang £i) the performance of Borrower's covenants and agreements under this Security Instrument
and the Debt Instrument. Forthis purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender's
successors and assigns the following-described Property located at 9515 HAMLIN AVE, EVANSTON, IL 60203-1004
("Property Address™), which is also locsied in: COOK and as may be maore fully described in Exhibit A,

TOGETHER WITH all the improvemeits now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the propeity, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to inivs Jecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower ts lawfuiiy seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property will not be used for or in connection with any illegal activity and
that the Property is unencumbered as of the execution date of this Serurity Instrument, except for this Security Instrument and
ihe encumbrances described in Schedule B, which is attached (o this S<eurily Instrument and incorporated herein by reference.
Borrower warrants and will defend generally the title to the Properry,against all claims and demands, subject 1o any
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Prepayment, Other Charges and Escrais. Borrower shall pay when due the
principal of, and interest on, the debl evidenced by the Debl Instrument and any prepaymént charges, late charges and other
charges due under the Debt Instrument. Payments due under the Debt Instrument and this Sccurity Instrument shall be made i
U.S. currency. However, if any check or other instrument received by Lender as payment Under the Debt Instrument or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Debt
Instrument and this Security Instrument be made in one or more of the following forms. as selecied’n; " Lander: (a) cash; (b)

money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such chiesk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fu/ids Transfer.

Payments are deemed received by Lender when received at the location designated in the Debt Instransent or at such
other localion as may be designated by Lender in accordanee with the nolice provisions in Section 13, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future.

Subject to Applicable Law, Lender may, upon notice cither before or afler the execution of this Sccurity Instrument,
require Borrower Lo pay amounts inte an escrow or impound account with the Lender up to the maximum amount permitted by
law for the payment of all (a) taxes, assessments (including condominium assessments, if any) and other items which may
attamn priority over this Security Instrument; (b) premiums for any insurance required by Lender under Section 4; and {c)
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leaschold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Except as otherwise provided in the Debt Instrument or Applicable Law,
Lender may apply payments in any order that Lender deems appropriate. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Debt Instrument shall not extend or postpone the due date of subsequent
Periodic Payments.

3. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Iastrument, lcaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than those liens set
forth in Schedule B unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of
the lien while thode proceedings are pending, but only until such procecedings are concluded; or (¢} sceures from the holder of
the lien an agreement/satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any
part of the Property i subjcct to a lien that can attain priorily over this Security Instrument and which ts not set forth in
Schedule B, Lender may. zivi Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the ficivor take one or more of the actions set forth above in this Section 3.

Lender may require Borréwe: to pay a onc-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loar

4. Property Insurance. Borrowe; shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included withi« the term "extended coverage,” and any other hazards inctuding, but not limited to,
carthquakes and floods, for which Lender reruires insurance. This insurance shatl be maintained in the amounts (including
deductible levels) and for the periods that Leidecinquires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insuraned casricr providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, whiciigir shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a onctime charge for flood zone determination, certification and tracking
scervices; or (b) a onc-time charge for flood zone determinglion and certification services and subsequent charges cach time
remapping's or similar changes occur which reasonably might affech such determination or certification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Zmergency Management Agency in connection with the
revicw of any flood zone determination resulting from an objectior oy Borrower.

1f Borrower (ails to maintain any of the coverages described above, Tender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to puicnase 2=y particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrowsr, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might previde greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so o%iained might significantly exceed the
cost of insurancc that Borrower could have obtained. Any amounts disbursed by Lender viiccr this Section 4 also shall become
additional debt secured by this Security Instrument. These amounts shall bear interest at (he rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such nnerest-upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lenaer's right 10 disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an‘auditional loss payce
and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Debt histéunent up to the
amount of the outstanding balance of the Loan. Upon Lender's request, Borrower shall promptly give to Lender copies of all
policics, renewal cerlificates, reccipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to
generally assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the cutstanding balance
of the Loan.

In the event of loss and subject to the rights of any licnholder with rights to insurance preceeds that are superior to
Lender's rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
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agree in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds
and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the insurance proceeds shall be applied to the sums secured by this Sccurity Tnstrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrows does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendervway ncgotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires tha-Property under Section 19 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance procecdiiz sn amount not to cxeeed the amounts unpaid under the Debt Instrument or this Security Instrument,
and (b} any other of Borrawers rights (other than the right to any refund of unearmed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to scpair or restore the Property or lo pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or not-{hen duc, subjeet to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender's rights.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrumet and shall continue to occupy the Property as Borrower's principal residence,
unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld or unless extenuating
circumstances exist which are beyond Borrower's control.

6. Preservation, Maintenance and Protection 41 the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comyait waste on the Property. Whether or not Barrower is residing in
the Property, Borrower shall maintain the Property in order ie.prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section £ that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusthérdeterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Prapiitty, Borrower shall be responsibie for repairing or
restoring 1he Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as«ne, work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borro wver i¢/not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property’ If it has reasonable cause, Lender
may ingpeet the interior of the improvements on the Property. Lender shall give Borrower fiotice at the time of or prior to such
an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pioecess, Borrower or any
persons or enlilies acling at the direction of Borrower or with Borrower's knowledge or conscit/gaze materially [alse,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mdtedial information) in
connection with the Loan. Material representations include, but are not limited to, representations corcerning Borrower's
occupancy of the Property as Borrower's principal residence and liens on the Property.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument or any ebligation that is secured by a lien that
has priority over this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or
forfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations).
or (¢} Borrowcer has abandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
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sums sccured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured position
in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Scction 8, Lender docs not have to
do so and 1s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the Icase. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrecs to the merger in writing.

9. Assignmént of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds arc hereby assigned to and shall be
paid 1o Lender, subjerito the rights of any lienholder with rights to Miscellancous Proceeds that are supcerior to Lender's rights.

If the Property is d.maged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is enonemically feasible and Lender's security is not lessened. During such repair and resteration period,
Lender shall have the right tO ald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been ceinplcted to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is masc,in writing or Applicable Law requires inferest to be paid on such Miscellancous
Proceeds, Lender shall not be required te-13 Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the
rights of any lienholder with rights to Miscellaiicons Proceeds that are superior to Lender's rights, if the restoration or repair is
not cconomically feasible or Lender's securitywould be lessened, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Ingtrument, whether or kot/chen duc, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for \n 5Section 2.

Subject to the rights of any lienholder with rights ‘o Miscellaneous Procceds that are superior to Lender's rights, in the
cvent of a taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums secured
by this Sccurity Instrument, whether or not then due, with the excess, if any, paid te Borrower,

If the Property is abandoned by Borrower, or if, after notice 3y Zender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to scttle a claim for damager, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coilect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Sccurity Instrument;whetheror not then due, subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender's [ights. "Opposing Party” means the third party
that owes Borrower Miscellanecous Proceeds or the party against whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal 15 pegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default by causing the action or proceeding to be dissnissed with a ruling that, in
Lendet's judgment, preclndes forfeiture of the Property or other material impairment of Lenders interast in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribdtalicto the impatrment
of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Scction 2, subject to the rights of any lienholder with rights to Miscellancous Proceeds that are superior to
Lender's rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse te extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

E% 2051314 fpuge 5 of 8 puges)

HLO!

00063456072051305



2019917053 Page: 7 of 10

UNOFFICIAL COPY

p2908 00006345607

including, without limitation, Lender's acceptance of paymenis from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liability; Co-Grantor; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Co-Grantor; (a) is signing this Security Instrument
only to mortgage, grant and convey the Co-Grantor's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Debt Instrument without the Co-Grantor's congent,

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencefits under this
Sceurity Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrumenl
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Sectior 37) and benefit the successors and assigns of Lender.

12. Loan Charges, Lender may charge Borrower [ces for services performed in conneclion with Boarrower's default, for
the purpose of protectiiig Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys' fecs, property 1aspection and valuation fees. In regard to any other fees, the absence of cxpress authority in this
Security Instrument to charg< a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that ars expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law/wkich scts maximum loan charges. and that law is finally interpreted so that the interest or
other loan charges collected or to be collcated in connection with the Loan cxceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nezessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted liris'will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Debt\Instrument or by making a dircct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partia! prenayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Debt Instrument)! Bor-ower's acceptance of any such refund made by direct payment to
Barrower will constitute a waiver of any right of actioh Borrower might have arising out of such overchargc.

13, Notices. All notices given by Borrower or Lende” in connection with this Sccurity Instrument must be in writing.
Any notice to Borrower in connection with this Secunity [nstruinent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable 2w exnressly requires otherwise. The Borrower's notice
address shall be the Property Address unless Borrower has designated a sulstitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of notice address. If Lesder specifids a procedure for reporting Borrower's
change of notice address, then Borrower shall only report a change of notice aridress through that specified procedure. There
may be only one designated notice address for Borrower under this Security Instigirent at any one time. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address <tatcd herein unless Lender has designated
another address by notice to Borrower. Any nolice in connection with this Sccurity Tistrioment shall not be deemed 1o have
been given to Lender until actually received by Lender. I any notice required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement vavler this Security Instrument.

14. Governing Law; Severability; Rules of Constructien, This Security Instrument shall be soverned by federal law
and, to the extent not preempted by federal law, the law of the jurisdiction in which the Property 1saosated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Appliczole Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such cilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secwity Tnstrument
or the Debt Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument
or the Debt Instrument which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word "may" gives sole discretion without any obligation to take any action.

15. Borrower's Copy. Borrower shall be given onc copy of this Security Instrument.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
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the Property is sold or transferred (or if Borrower is not 2 natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

17. Sale of Debt Instrument; Change of Loan Servicer. The Debt Instrument or a partial interest in the Debt
Instrument (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Debt
Instrument and this Security Instrument and performs other mortgage loan scrvicing obligations under the Debt Instrument, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelaled to a sale of
the Debt Instrument. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other information
required by Applicable Law in connection with 2 notice of transfer of servicing. If the Debt Instrument is sold and thercafler
the Loan is serviced by a Lean Servicer other than the purchaser of the Debt Instrument, the mortgage loan servicing
obligations to Borrgwer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the purchaser’orthe Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

18. Hazardous Substances. As used in this Section 18: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substarCes, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic peirzienm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive miaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to hZalth, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removel action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii the ;oesence, use, disposal, storage, or relcase of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do.
anything affecting the Property (a) that is in violztion of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or r2lzase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sente ices shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally“recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (ayany investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the?riperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental'Camdition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance/ 2id (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lears, or is notified by any
governmental or regulatory authority, or any private party, that any removal or otheriemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nccessar’y rzmedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for ar’ Exivironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

19. Acceleration; Remedies. Borrower will be in default if (1) any payment required Hy the Debt Instrument or
this Security Instrument is not made when it is due; (2} Lender discovers that Borrower or any =priicant for the Loan
has committed fraud or made a material misrepresentation in connection with the Loan; (3) Borrower.takes any action
or fails to take any actiton including, but not limited to, actions or inactions prohibited by Section' 16, that adversely
affects Lender's rights under this Security Instrument, any of Lender's other security for the Debt Instrument, or any
right Lender has in the Property; or (4) Borrower is an exccutive officer of Lender and federal law permits or requires
immediate payment of the Loan, Upon the occurrence of an event of default, and fellowing any notice and/or the
expiration of any time period required by Applicable Law, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further notice or demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Release. Upon payment of all sums secured by this Sceurity Instrument and termination of the line of credit created
by the Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay any recordation costs, exeept 1o the
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extent Applicable Law requires Lender to pay these costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party lor services rendered and the charging of (he fee is permitted under
Applicable Law.

21. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives al! rights under and
by virtue of the Nlinois homestead exemption laws.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's expense to protect
Lender's interests in Barrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower witl be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connecZion with the placement of the insurance, until the effective date of the cance!lation or expiration of the
insurance. The costy of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mior< than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGYS Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider cxecuted by Bedrayver and recorded with it

7 " blew

L
- BORROWER - TERRENCE M VELIN - DATE -

(& 77 é// 120

JILL § WELAN - DATE -

STATE OF ILLINOIS, |
COUNTY OF LBD K-

The foregoing instrument was acknowledged before me this day OfM m (year) by

TERRENCE M VELAN AND JILL D VELAN, A HUSBAND AND WLIFE.

My commission expires: L f)‘ “u -"L(\}Q QSPF (
0

Signature % ; r~ - Nolary Public
AN
e\ win

Printed Name

JAIME v DARWIN
OFFICIAL SEAL
3 Notary Public, Siate of lllinois
My Commission Expires

Decembes 08, 2020

(Seal)

Individual Loan Originator: JAIME VELASQUEZ DARWIN, NMLSR 1D: 711617
Loan Onginator Orgamization: THE HUNTINGTON NATIONAL BANK, NMLSRID: 402436
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EXHIBIT “A”
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, TO WIT:

THE SOUTH 14 1/2 FEET OF LOT 15 ALL OF LOTS 16 AND 17 AND THE NORTH 5
FEE'C CFLOT 18 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF
AND ADIOINING SAID LOTS IN BLOCK 2 IN RESUBDIVISION OF LOTS 11 TO 38 IN
BLOCK 2.LOTS 1 TO 38 IN BLOCK 3 AND 7 TO 15 IN BLOCK 4 OF EVANSTON-
LINCOLNWS2D AND SIXTH ADDITION, BEING A SUBDIVISION OF THE WEST 14
ACRES OF THE MCRTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NCR7H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH LOT £-OF BLOCK 3 IN EVANSTON-LINCOLNWOOD 5TH
ADDITION, A SUBDIVISiON OF THAT PART OF THE SOUTH 6 ACRES OF THE EAST
26 ACRES LYING EAST OF THE WEST 14 ACRES OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION i 4, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, RECORDED FEBRUARY 18, 1929 AS
DOCUMENT NUMBER 10287331, IN CCOK COUNTY, ILLINOIS.

SUBJECT TO RESTRICTIONS, BESERVATIO‘NS, BASEMENTS, COVENANTS, OIL,
GAS OR MINERAL RIGHTS CGF RECORD, IF ANY.

PARCEL ID(S):  10-14-104-052-0000
REFERENCE #: 00006345607
FILE # 393933
BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM ARTHUR E.
CLAMAGE AND DEBRA M. CLAMAGE, MARRIED TO TERRENCE M. VELAN AND
JILL D. VELAN, MARRIED, NOT AS JOINT TENANTS NOR AS TENANTS IN COMMON

BUT AS TENANTS BY THE ENTIRETY, DATED 06/30/2014, AND RECORDED ON
09/25/2014 AT DOCUMENT REFERENCE 1426801016 IN COOK COUNTY, ILLINOIS.



