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This Instrument Prepared By:
Melanie Johnson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number:~Jv7262613 [Space Above This Line For Recording Data}

MORTGAGE

MIN: 100196399024754689 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeiii 7= defined below and other words are defined in Sections 3, 11,
13. 18. 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whichs daled  JUNE 5, 2020 . logether
with all Riders to this document,
{B) "Borrower"is ARIOLFO A IDROVQO AND CARMEN D/ JDROVO, HUSBAND AND WIFE

Borrower is the morlgagor under this Securily Instrument

{C) "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS is a sepa ale’corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ar ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOODR, CHICAGO, ILLINQIS A0413

{E) "Note" means the promissory note signed by Borrower and dated  JUNE 5, 2020
The Note states that Borrower owes Lender TWO HUNDRED FPORTY-EIGHT THOUSAND AND 00/100

Dollars (1.5. $ 248,000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JuLy 1, 2050 .

(F) "Property' means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges due under
lhe Note, and all sums duc under this Seeurity Instrument, plus interest.

{H) "Riders" mcans all Riders lo this Sccurity Insteument that arc cxeculed by Bortower, The following Riders are
to be executed by Borrower {check box as applicable]:

[0 Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

1-4 Family Rider [0 Second Home Rider

[ Condaminium Rider [Z] Other(s) [specify]

Fixed Interesst Rate Rider

(I} “Applicable Law' mears il controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (i have the effect of law) as well a5 all applicable final. non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, fecs, assessmenls and other charges
that are imposed on Borrower or the Pruparty by 2 condominium association, homeowners association or similar
organization.

(K) "Eleetronic Funds Transfer" means any irupsrer of funds, other than 4 transaction originated by check, dralt,
or similar paper instrument, which is initiated throngh aclectronic terminal, lelephonic instroment, conpuler, or
magnetic tape so as to order, instruct, or authorize a [inancial institution 1o debit or ¢redit an account.  Such term
includes, but is not limited to, point-of-salc transfers, automided tctler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingbouse transfers

(L} "Escrow Items" means those items that are described m Sactinn 3.

(M} "Miscellaneous Proceeds™ means any compensation, settlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-Gescribad in Section 5) for: (i) damage io0. or
destruction of, the Property; (ii) condemnation or other taking of all or any par. of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the v2wrc-and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayriert of, or defauli on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princiget ard interest under the Note,
plus {iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq. band its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time to tim=, o 22y additional or
successor legislation or regulation that governs the same subject matter. As used in this Secvziv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "'Successor in Interest of Borrower' means any party that has taken title 1o the Property, whether or not thal
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS Docidagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modilications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1w MERS (solely as nominee lor Lender and Lendur's
sucessors and assigns) and o the suceessors and assigns of MERS the fullowing described property located in the
COUNTY of ook
[Type ol Recording Jurisdiction] [Name of Recording Jurisdiction|
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 19-19-101-076-0000

which currently has the address of 7041 W 63RD ST
|Sireer]
CHICAGO , lllinpis  &06&38 ("Property Address"):
[City] [Zip Code]

TOGETHEE WITH all the improvements now or lereafier erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of tne property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the "Property.”
Borrower understands and agrees thal MERS holds only legal titie4o the interests granted by Borrower in this Security
Instrument, but, if necessary 0 comply with law or costom, MERS a5 nominee for Lender and Lender's successors
and assigns) has (the right: 10 exercise any or all of those interests, including, but not limited 1o, e right to foreclose
and sell the Property; and 1o take any action required of Lender including, "t ot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2 lias the right
to morlgage, grant and convey the Property and that the Property is uncncumbered, except for encuriorneces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
(o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for pational use and non-unilorm covenants with
limited variations by jurisdiction to constitule a vniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic eForms
Form 3014 1/01 www. docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, il any check or other
instrument received by Lender as paymend under the Note or this Sceurity Instrument is returned (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insttument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality. or entily; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as zay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or gartial payment if the payment or partial payments are insulficient to bring the Loan current. Lender
may accept any (pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejriiice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucl peyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then T order need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymers.to bring the Loan current. I Borrower doces not do so within a reasonable period of
lime, Lender shall cither apply svon funds or return them to Borrower, [ not applied carlicr, such [unds will be
applied to the outstanding principai kaiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrurasnt-ov performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. ~Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the fol'owing order of prierity: (a) interest due under the Note:
(b principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied todhe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pevment received [rom Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymcnt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mers Feriodic Payments, such cxcess may
be applied to any late charges due. Voluntary prepayments shall be applied first o 2y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn:ente ar= due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due’tos. {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a licn or cncuriprance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and a'i.1bsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in leu of the payment of Morigage Tnsurance premiums in accordance with the provisions of Section 10.
These items are ¢alled "Escrow llems.” At origination or at any time during the werm of the Loan, Lender may require
thal Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Botrrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly. when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender reccipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipis
shall for all purposes be decred to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
“"govenan! and agreement” is used in Section 9. I Borrower is obligated o pay Escrow Items dircetly, pursuant fo
a waiver, and Borrower Fails Lo pay the amount dug {or an Escrow Item, Lender may excreise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lender to apply the Funds
at the time 2oevified under RESPA, and (b) not to exceed the maximum amount a lerder can require under RESPA.
Lender shall es*imate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrovs Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lencer if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall applytheFunds to pay the Escrow Trems no later than the time specified under RESPA. Lender
shall nol charge Borrower 1or/ bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender zays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemezi is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrzwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e p=id on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as required by’ PESPA.

If there is a surplus of Funds held in esciovi as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therz is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aid Berrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no moe than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalf otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficier<y n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sceurcd by this Security Instriznicnt, Lender shall prompuly refund w Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; faes, and Impositions attributable to
the Property which can awain priority over this Security Instrument, leasehold riyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any/ Tu the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruricnt unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 13 Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or cefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcérient of the lien
while those proceedings are pending, bul only until such proceedings are cencluded; or (c) secures fruri te holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~[f Lender
determines thal any part of the Properly is subject o a lien which can atuain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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including, but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deduclible levels) and for the periods that Lender requires. What Lender
requires pursuant [o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choice, which right shall
nut be cxercised unrcasonably,  Lender may require Borrower 1o pay, in conneglion with this Loan, cither: (&) a onie-
time charge [ur {lood zone determination, ceriilication and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opiion and Bortower's expense. Lender is under no obligation to purchase any particular type or amount
of coverape. Lkerefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proget:y, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage Fian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
cbtained might signincanl’y exceed the cost of insurance that Borrower could have obtained. Ay amounts disbursed
by Lender under this Secrion 2 shall become additional debt of Borrower secured by this Security Instrument. These
amounls shall bear interest at.he Note rate [rom the date ol disbursement and shall te payable, with such interesi,
upon notice fram Lender to Borrower requesting payment

All insurance policies requived Ey Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a sandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all rercints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirsd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ani shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notic t the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lzader and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance wagecuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily frasible and Lender's security is not lessened.
During such tepair and restoration period, Lender shall have the righto hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ensure the work has een completed to Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work.is‘cempleted. Unless an agreement
is madc in writing or Applicable Law requires interest to be paid on such insurancs zroreeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiess, ot other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the soic obtization of Borrower.
If the restoralion or repair is not cconomically feasible or Lender' s scourity would be lessened, the iashrance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the <xrse. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraer<claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
olfered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evenl, or i Lender agquires the Property under Scetion 22 or otherwise, Borrower herehy
assigns to Lender (2) Borrower's rights to any insurance procceds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of inearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds eithet to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insteutnent, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically (easible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propcniy, Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore i Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agent may riake reasonable entries upon and inspections of the Froperty. Ifit has reasonable cause,
Lender may inspect the intecicr of the improvements on the Property, Lender shall give Borrower netice al the lime
ol or prior {o such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Applization. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting.ai ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuryte information or statements to Lender (or failed to provide Lender with
material information) in connection with ‘the T.oan. Material representations include, but are not limiled to,
representations concerning Borrower' s accupaitcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interestir iz Property and/or rights under this Securily Instrument
(such as a proceeding in bankrupicy, probate, for condemeaiini or forfiture, for enforcement of a lien which may
attain priority over this Security Tnstrument or to enforce laws o rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and rights under this Security Instrument, including protectizg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Yat arz not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b} appearipg in court; and {c) paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Secucity Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not liinird.to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinale building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouga Lender may take action
under this Section 9, Lender does not have 1o do 50 and is not under any duty or obligation todo sc. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursemert-a7id shall be
payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

I{ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alier or amend the ground lease. I1f Borrower
aequires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Morigage Insurance. L Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. dacmagic.com
Fage 7 of 14



2020220113 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ccases lo be available from the mortgage insurer that previously provided such
insurance and Botrower was required to make scparately designaled payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obuain coverage substantially equivalent to the Mortgage
Insurance previously in effecr, at a cost substantially equivalent to the cost to Borrower of the Morlgage [nsurance
previously in effeet, from an allernate morigage insurer sclecled by Lender. 17 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuge to pay 1o Lender the amount of the separalely designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuraince, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requiied 1o maintain Mortgage Insurance in effect. or [o provide a non-refundable loss reserve, until
Lender's requircment ‘ov/Vortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucli tesmination or until termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower”s obligation i pay interest at the raic provided in the Note.

Meortgage Insurance reimburse: Lender {ur any cntity that purchascs the Nole) [or certain losses il may incur
if Borrower does not repay the Loanas agreed, Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their toial tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgaze insurer and the other party {or partics) to these agreements, These
agreements may require the morigage insurer 1¢-izhe payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premioms).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer. any other
entity, or any affiliate of any of the foregoing, may receive [dirzctly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's paymenis for Mordgaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [If such agresmeat rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share ol the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Boriowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any -viibrespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to requesi and obtain cancellation of the Mortgage Incainnce, te have the
Mortgage Insurance terminated automaticolly, and/or to receive a refund of any Mortgag: Insarance premioms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are heleliy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically [easible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires imerest (o be paid on such Miscellaneous Preceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of (he Property, the Miscellancous Proceeds shall be
applied 1o the sums securcd by this Sccurity Instrument, whether or nol then due, with the exeess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. desiruction, or loss in value. Any balance shall be paid to Borrower.

In the even: of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed:ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Driarz the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceitar:ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nut the sums are then duv.

IT the Property is abandoned by-Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offersc make an award 1o seule a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the porive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the taird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in.reg2dd to Misceliancous Proceeds.

Barrower shall be in default if any action or p oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuie such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the acticn or proccerling to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matetiai znpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o claim for damages that are altributable 10 the
impairment of Lender’s interest in the Property are hereby assigned 20 shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or replir o) the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcosion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied >y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or @iy Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor ip Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 21 Porrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendec’ s’ 2sceptance of
payments {rom third persons, entities or Successors in Inierest of Borrower or tn amounts less than the-arzcunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bus does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommeodations with regard o the terms of this Security
Instrument or the Nole without the co-signer’s consent.

ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic eForms
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exeept as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Burrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific [ee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the T oan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otherloan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any su’h )oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums »!ceady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to 1nzVe this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refucd riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢r.sol a prepayment charge is provided for under the Now). Borrower's acceplance of
any such refund made by direet prywent (o Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All nolices given by dorvower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectiza with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or=vben actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiivie siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Ad<dress unless Borrower has designated a substitmte notice
address by notice to Lender. Borrower shall promptly not.fy Lender of Borrower's change of address. If Lender
specifies aprocedure for reporting Borrower' s change of addreds, then Borrower shall only report a change of address
through that specified procedure. There may be only one derigraled notice address under this Security Instrument
al any one time. Any notice o Lender shall be given by delivertig . or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by potice o Borrower. Any notice in connection
wilh this Sccurily Instrument shall not be deemed 10 have been givei to Lesder until acally received by Lender.
If any notice required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requiremens will satisfy the corresponding requirement under this Security Insirument,

16. Governing Law; Severability; Rules of Construction. This Security Listrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righi;and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lasr., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc!csilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse.of this Security
Instrument or the Note conilicts with Applicable Law. such conflict shall not affect other provisivas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corezsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Nole and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ttle by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from (he date the notice is given in accordance wilh Scetion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days btz sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawnight specify for the termination of Borrower'sright to reinstate; or {c) entry of a judgment enforcing
this Security Insiruiment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securitv/ins:rrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeuz: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atteine,s" fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes! in-the Property and rights under this Sceurity Instrument: and (d) takes such action as
Lender may rcasonably require o assurc that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligatior wo pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabte Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one or more of the following-forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’ =.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrupientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: and obligations secured hereby shall remain fully effective as if
no acceleration bad occurred. However, this right 1o refistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor< 1ires without prior nolice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") *itaf collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serzicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more«fdnges of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payricats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, " 'Zthe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor:;agedoan servicing cbligations
1o Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Selvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e.tb=r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security (pstrament or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Secviry Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with thevrdtirements
of Section 13} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Sobstances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, salety or eavironmental protection;
(c) "Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment<Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, 'orswrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriatc -« normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances i consumer products).

Borrower shall proipjatiyogive Lender written notice of (a) any investigation, claim, demand, lawsuil ot other
action by any governmental or reenlatory ageney or private parly involving the Property and any Hazardous Substance
or Environmental Law of which Borsower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dizcharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or.<tizasc of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif.ed by any governmenial or regulatory authority, or any privale party, thal
any remaval or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
premptly take all nccessary remedial actions in ccardance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu.

NON-UNIFORM COVENANTS. Borrower aid cnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wiotice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agrecment in this Security instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noticr 'shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from (% date the notice is given to Borrower, by
which the default most be cured; and (d) that failure to curc the defau’c on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borr¢wer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existe-~= of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured ow orGofore the date specified
in the notice, Lender at its optien may require immediate payment in full of all sums secvr=d hy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectivn 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasethrs Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the lee is paid Lo a third party for services rendered and the charging of the [ee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with linois kaw, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance &l Borrower' s
expense o protect Lender’s interests in Borrower's ¢ollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but vnly afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [T Lender purchases insurance [or the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration ol the insurance. The costs of the insurance may
be added to Borrower's ttal outstanding halanee or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees Lo the terms and covenangs contained in this Security
Instrument any i any Rider executed by Berrower and recorded with it

N ‘/’ -

Ariclfo A Idrove Rorrower armen D Idrovo -Borrower
Wilness Wilness
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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[Space Below This Line For Acknowledgment]

State of ILLINCIS )

) S5,

County ol Cook

I \{(f‘m{f SSA C - \'/ég@ g%ﬁ()u) ng(fﬂﬂ certify that

{here give name of officer and his official title)

Ariolfo A Tdrovo AND Carmen D Tdrovo

(name of grantor, and’ it acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to he thesame person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in petsops and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a<t, for the uses and purposes therein sct forth.

Dated: JUNE 5, 2020

| OF F 'CIASEAL e (Signdlure Bl":t)('l'lccr')
VANESSA C VEGA

NOTARY syl ;..

STATEQ -
Mvcomnmmow e O

RE\)O 2527 ,_'

Lean Originator: Joel Schaub, NMLSR ID 224512 .
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Legal Description

LOT 16 (EXCEPT THE EAST 20 FEET THEREOF) AND LOT 17 (EXCEPT THAT PART OF SAID LOTS LYING
NORTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 14 AND RUNNING SOUTHWESTERLY TO A POINT
ON THE WEST LINE OF LOT 24, A DISTANCE OF 23 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF) IN BLOCK 41 IN F.H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
7041 W. 63rd Street
Chicage, IL 60632

Pin:  18-19-101-076-5200

Legal Description A20-3292/54
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Loan Number: 202962619
Czse Number: 1380660544

FIXED INTEREST RATE RIDER

Date; JUNE 5, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Ariclfo A Idroveo, Carmen D Idrovo

THIS TIXED INTEREST RATE RIDER is made this  5th  day of JUNE, 2020
and is incorporated inte and shall be deemed 0 amend and supplement the Security [nstrument, Deed of
Trust, or” Security Deed (the "Sccurily Tnstrument”) of the same date given by the undersigred (the
“Borrower" ptosepure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED “RiIE, INC.
{the "Lender"). The.Security Instrument encumbers the property more specifically described in the Seeurity
Instrument and located <.

7047 @ A3RD ST, CHICAGC, ILLINOLS 60638
[Property Address)

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ful-th.r covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securify Tnstrument:

{ E ) 'Note"means the promissory nete signed by (ne 3orrower and dated JUNE 5, 2020

The Nole states thal Borrower owes Lender TWo HUNDRER FORTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. S 248, 000.00 )
plus interest. Borrower has promised o pay this debt in reguiar Periodic Payments and o pay the debt in
full not later than JuLYy 1, 2050 at the pc ol 3,875 iy

BY SIGNING BELOW. Berrewer accepts and agrees to the terms and.eoyénants contained in this Fixed
Interest Rate Rider.

%iﬂ%/ﬁécﬁré«s—ww Lo D L /g/zdza

Borrower Arioglfo A Idrovo Date BﬂrmWClCarmen D Idrovo

ILLINOIS FIXED INTEREST RATC RIDER DocMagiceForms
ILFIRRDR 09/03/19
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Loan Number: 202962619
Case Number: 1380660566

1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  5th  day of JUNE, 2020 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Insirument") of the same date given by the undersigned (the "Borrower”) w
secure Borrower's Note t0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender”y of the same date and covering the Property described in the Securily Instrument and located at:

7041 W 63RD ST, CHICAGC, ILLINOIS 60638
|Property Address)

1-4 FALIILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower'ap? Lender further covenant and agree as follows:

A. ADDITiONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In ad<itiin to the Property described in Security Instrument, the following
items now or herealter attached i the Property to the extent they are fixtures are added o the
Property descriplion, and shailalso.constiture the Property covered by the Security Instrument:
building materials, appliances an:l gurds of every nature whatseever now or herealier located
in, on, or used, or intended to be used A0 connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex(ingu_shing apparatus, security and access control
apparatws, plumbing, bath tubs, water heatcrs water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drysis, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ‘arached mirrors, cabinets, panefing and
attached floor coverings, all of which, including replacerierts and additions thereto, shall be
deemed (o be and remain a part of the Property covered by die Sceurity Instrument. All of the
foregoing together with the Property described in the Securit)’ Insirument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in.oic 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seck,
agree to ot make a change in the use of the Property or its zoning classification, unlesz Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordirances,
tegulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ol
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Scction (9 is deletcd.
F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in

wriling, Scction 6 concerning Borrower's occupancy ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s request afier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execule new leases, in Lender’s sole discretion. As used in
thiz paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument is on a
leaschold.

H. ~.SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSEEESF AN, Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and rovenues ("Renis") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eachi-ienant of the Property shall pay the Rents to Lender or Lender's agenis.
However, Borrower chell veceive the Rents until (i) Lender has given Borrower notice of
defaull pursuant 1o Sectivn2? -cf the Security Instrument and {ii) Lender has given notice to
the tenant(s) that the Rents cre to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assign'nent and not an assignment for additional security only.

I Lender gives notice of default to Burrower: (i) all Rents received by Borrower shall be
held by Borrower as trustec for the beuc it of Lender only, to be applied to the sums securcd
by the Security Instrument: (ii) Lender shal’ oe vnuitled 1o collect and receive all of the Rents
of the Property: (iii) Borrower agrees that euch *znant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Zeuder's written demand to the tenant: (iv)
unless applicable law provides otherwise, ali Rents coiteliad by Lender or Lender's agents shall
be applied first to the costs of taking control of and meiaging the Property and collecting the
Rents, inchuding, but not limited w, attorney's lees, reecizns [ees, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, laxes assessments and other charges
on the Property, and then o the sums sccured by the Security Insizument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to accoust for only those Rents
actually received; and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profils derived [rom the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cuatro) of and
managing the Property and of collecting the Rents any funds expended by Lendei ne such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insturient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would ptevent Lender from
exereising its rightls under this paragraph.

Lender, or Lender” s agents or a judicially appointed recciver, shall nol be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do 5o
at any time when a default occurs. Any application of Rents shall nol cure or waive any default
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or myvplidate any other right or remedy of Lender. This assignment of Rents of the Property
shall ferminate when all the sums sceured by the Securicy hnstrument are pasd w full,

. CROSS-DEFAULT PROVISION. Borrower s defaull o hreach under any note
or agreciient in which Lender has an interest shall be a breach under the Security Instrument
angd Lender may invoke any ol the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants conlained inthis -4

Family Rider,

;’:«" ,ﬂqf"4 I x,{/j P
L __J_l?&ﬂftf?_c v (Sealy jf”-*fg')ilr piiden A

Ariomlfo A Tdrovo -Barrower flarman 0 Idrove -Borrower

L
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