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A/ MORTGAGE

Loan #: 7000003815
DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejaraing the usage of words used in this document are
also provided in Section 186.

{A} “Security Instrument” means this document, which s 4ated May 28, 2020, together with all Riders
to this document.

(B) “Borrower” is 1910 Orrington Avenue LLC. Borrowers the mortgagor under this Security
Instrument.

(C) “Lender” is Raymond James Bank, N.A.. lLender is a Nationa! Bank organized and existing
under the laws of FLORIDA. Lender's address is 710 Carillon Parkway. 8t. Petersburg, FL 33716.
Lender is the mortgagee under this Security Instrument.

(D)} “Note” means the promissory note signed by Borrower and dated May 28, 2020. The Note states
that Borrower owes Lender FIVE HUNDRED ELEVEN THOUSAND AND MNC/100 Doilars (US. 3
517,000.00:) plus interest. Borrower has promised to pay this debt in regular Period’c Payments and fo
pay the debt in full not later than June 01, 2050.

{E} “Property” means the properiy that is described below under the heading “Transfer of Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ]
[ ] Planned Unit Development Rider [ ] VA Rider

[ ] Balloon Rider
* M C
ILLINDOIS—-Single Family—Farnic Mae/Freddie Mac LINEFORM INSTRUMENT Form 3014 1101 (page 1 of 14 pages,
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[X] 1-4 Family Rider [1] Biweekly Payment Rider [ ] Other(s} [specify]

{(H) “Applicable Law” means all coniroliing appliceble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appilcable final,
non-appealable judicial opinions.

{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Prope{ty by a condominium association,
homeowners association or similar organization.

{(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft“er similar paper instrument, which is initiaied through an electronic terminal, ielephonic
instrument, ceinputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acomunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers and automated clearinghouse
transfers.

(K} “Escrow ltems* means those ifems that are described in Section 3.

(L) “Miscelianeous Procetds” means any compensation, seitlement, award of damages, or proceeds
paid by any third party (oth<i than insurance proceeds paid under the coverages described in Section 5)
for: {i) damage to, or destructior-of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu ¢/ condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

{M) “Mortgage Insurance” meaiis)insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regulariy <cheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of thiz-Security Instrument.

{0) “RESPA” means the Real Estate Settiament Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Fart 1024}, as they might be amended from time to
time, or any additional or successor legislation or reguliiion that governs the same subject matter. As
used in this Security Instrument, *RESPA” refers to all requiierients and restrictions that are imposed in
regard fo a “federally related morigage loan” even if the Loari r.oes not qualify as a "federally related
mortgage loan” under RESPA.

(P} “Successor in Inferest of Borrower” means any pariy that ha’s taken fitle to the Property, whether
or not that party has assumed Borrower's obligations under the Note aic/or-this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2! renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agrzements under
this Security Instrument and the Note. For this purpose, Borrower does hereby motigzgs, grant and

convey to Lender and Lender's successors and assigns, the following described properiy’iccated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1910 Orrington Avenue, Evanston, lllinois 60201 ("Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

r O 000038 15 * & M C M O T b O T *
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easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the titie to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propetty.

UNIFORN ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraenc ot Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wian¢ue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anddafe charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section-%.” Pavments due under the Note and this Security Instrument shall be made
in U.8. currency. However, if anv check or other instrument received by Lender as payment under the
Note or this Security Instrument’is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Notz and this Security Instrument be made in one or more of the
following forms, as selected by Lender. ia) cash; (b) mioney oirder; (c) certified check, bank check,
treasurer's check or cashier's check, piovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insin: »entality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender venen received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial rayment if the payment or partial paymentis are
insuificient fo bring the Loan current. Lender may accep( aniv payment or partial payment insufficient fo
bring the Loan current, without waiver of any rights heretrider or prejudice to its rights to refuse such
payrent or partial payments in the future, but Lender is not ot’igriied to apply such payments at the time
such payments are accepted. If each Periodic Payment is appiled 2< of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suct. nnapplied funds until Borrower
makes payment o bring the Loan current. If Borrower does not do so wilpin a reasonable period of time,
Lender shall either apply such funds or retumn them to Borrower. | not apnied earlier, such funds will be
applied o the outstanding principal balance under the Note immediately prior #-foreclosure. No offset or
claim which Borrower might have now ar in the future against Lender shall relieve 2orrower from making
payments due under the Note and this Security Instrument or performing the covenante.and agreements
secured.by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described intbis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioifty. {a) interest
due under the Note; {b) principal due under the Note; {c) amounts due under Section 3. Such. payments
shall be applied to each Perfodic Payment in the order in which it became due. Any remaining ainounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then io reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Perfodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and to the exient that, each

LRI HUURIA R
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payment can be paid in full. To the extent that any excess exisis after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender en the day Periodic Payments are
due under the Note, uniil the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien orencumbrance on the Property; (b) leasehold payments or ground renis on the Property, if
any; (c) pretiavms for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiaims, if any, or any sums payable by Borrower {o Lender in lieu of the payment of
Mortgage [nsurancz premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” < A ~ngination or at any time during the term of the Loan, Lender may require that
Community Association Cuss, Fees, and Assessments, if any,
be escrowed by Borrower, 7nd such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Leiaer all notices of amounis to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow It:ms unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lietms at any time. Any such viaiver may only be in wiiting. [n the event of such waiver,
Borrower shall pay directly, when and whei= payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Leraer and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time periad-as Lender may require. Borrower's obligation to make
such payments and to provide receipts shal for-all purposes be deemed to be a covenant and
agreement confained in ihis Security Instrument, ‘as the phrase ‘covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow lterrs cirectly, pursuant to a waiver, and Borrower fails
fo pay the amount due for an Escrow ltem, Lender may ¢xe:cise its righis under Section 9 and pay such
amount and Borrower shall then be obligated under Section '@ 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems a*ariy time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali-pay te.bLender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount.{2}-sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to ercesd the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds <z2 an the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwiss in aceordance with
Applicable Law.

The Funds shall be held in an institution whose. deposiis are insured by a faderal agency,
instrurentality, or entity (including Lender, if Lender is an institution whose deposits are g0 iwsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lermns na Jaier than the
time specified under RESPA. lender shall not charge Borrower for holding and applying the-Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, {hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

NURBRRAD L
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable 4 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents un.the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any.
To the extent'thai these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower” sha! promptly discharge any lien which has priority over this Security nstrument
unless Borrower: (a) agraes.in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but on'y so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends aganst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforceriert.of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) serures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which caii atiain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lien. Withir 19 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the =ztons set forth above in this Section 4.

Lender may require Borrower to pay a ‘one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited 20, zarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the @mounts {(including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant.fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which, right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with tris lioan, either: (a) a one-time
charge for flood zone determination, certification and tracking services, or (b) = ane-time charge for flood
zone determination and ceriification services and subsequent charges each timeiemappings or similar
changes occur which reasonably might affect such determination or certification. “Lorrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manigen.ent Agency in
connection with the review of any flood zone determination resulting from an objection by Homower.

If Borrower fails to maintain any of the coverages described above, Lender may obstzin.insurance
coverage, at Lender's option- and Bormmower's expense. Lender is under no obligation to purshase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might.or might
not protect Borrower, Borrower's equity in the Properiy, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

06 0 0 0O * M C T
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seties of progress payments as the wark is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not reheved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspec’nons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direciion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or fdi=d to provide Lender with material information) in connection with the Loan. Material
representations.include, bui are not limited to, representations concerning Borrower's occupancy of the
Property as Borrawer's principal residence.

9. Proicction of Lender's Interest in the Property and Rights Under this Security
Instrument. If (&) Scwower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there-iz-3.iepal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this/Szcurity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiturs, tor enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws cr re.guiations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, 'ncluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property.” Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority) over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable atforneys’ fees to piotzct its interest in the Property and/or rights under this
Security Instrument, including its secured position ir~a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Propert to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminale huilding or other code violations or dangerous
condifions, and have utifities tumed on or ¢ff. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duly or'otlination to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized uncier this Section 9.

Any amounts disbursed by Lender under this Section 8-ciiall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intei 2st i the Note rate from the date of
disbursement and shall be payable, with such inferest, upon noiice frori l.ender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply wit-3! the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless.
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condlitior. of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in efiesi. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fromi ie-morigage
insurer that previously provided such insurance and Borrower was required to make serzarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required {o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay fo Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

#« 7 000 003 8 1 5 * * M C M O R T D O T *
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Properiy, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agice in wiiting, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
aconomically ieasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalf have 2he right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Properivio ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali-be‘undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single pay:neat or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to 0av Rorrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrcwer. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, i insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not-iran due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lend2r may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either@vant, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid Urder the Note or this Security [nstrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as wuch rights are applicable to the
coverage of the Property. Lender may use the insurance proceeus either to repair or restore the
Properiy or to pay amounts unpaid under the Note or this Security Instrunient -whether or not then due.

6. OCC\(m%nfy. Borrgwer shal! accupy, establish, and use the Props &y as Borrower's principal
residence within 60 f the execution of this Security Instrument and shall cantinue fo occupy the
Property as Borrowers-pri 'pa@s\idance for at least one year after the dafe-of occupancy, unless
Lender otherwigg-agrees. in writing~which consent shall noi be unreasonably withfeld, or unless
extenuating circumstances exist which aré beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. drirower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste-on the
Property. Whether or not Borrower is residing in the Propety, Borrower shall maintain the Progerty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properiy, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

LUNRMEAIAEN LR R
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by lender again becomes available, is
obtained, and Lender requires separaiely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Apnlicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate providea-i the Note.

Mortgags-Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Eoriewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. '

Mortgage insurers-evaluate their fotal risk on alf such insurance in force from time to time, and
may enier into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms a4 conditions that are satisfactory to the morigage insurer and the other party
{or parties) to these agreements _These agreements may require the mortgage insurer to make
payments using any source of fupds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurarce premiums).

As a resulf of these agreemenfs; Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliaic’ =i any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characieiized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moedifying the.mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender take’s a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement 1¢ ot’en termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the arnounts that Borrower has agreed to pay for
Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ihay will not entitle Borrower toc any
refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to
the Morigage Insurance under the Homeowners Protection Act i 4998 or any other law. These
rights may include the right to receive certain disclosures, to requesi’and obtain cancellation. of
the Mortgage Insurance, to have the Mortgage Insurance terminated -utomatically, and/or io
receive a refund of any Mortgage Insurance premiums that were unearned-at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellareous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io resteration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is nit lessened.
During such repair and restorafion period, Lender shall have the right to hold such Miscehzneous
Proceeds until Lender has had an opportunity fo inspect such Property to ensure the work has heen
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest fo be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. [f the restoration or repair is not economicaily feasible or

MR DRI
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied ‘0y-t1e following fraction: (a) the total amount of the sums secured immediately before the
partial taking,destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partialfating, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event’'eof a partial taking, destruction, or loss in value of the Property in which the fair
market value of the \?ruperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the swne secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenderotherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiy ‘nstrument whether or not the sums are then due.

If the Property is abanaciied by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the ne:t sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender witin 39 days after the date the notice is given, Lender is authorized
fo coliect and apply the Miscellaneous F-raczads either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whrther or not then due. “*Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds 2r the parly against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prece ading, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Prowerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrurnznt) Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19,0y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes foiiciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Szcur'ty Instrument. The proceeds of
any award or claim for damages that are attributable io the impaiment of Lender's interest in the
Property are hereby assigned and shall be paid fo Lender.

All Miscellanecus Proceeds that are not applied fo restoration or repsir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security (nst ument granied
by Lender to Borrower or any Successor in [nterest of Borrower shall not operate to reicast the liability of
Borrower or any Successors in Inierest of Borrower. Lender shall not be required /o’ commence
proceedings against any Successor in Inferest of Borrower or to refuse to extend time for'pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any ¢emand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound. Borrower
covenants and agrees that Borrower's obligalions and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a} is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in- writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. Tie covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) awd.benefit the successors and assigns of Lender.

14. L_can Charges. lLender may charge Borrower fees for services performed in connection
with Borrower's default; for the purpose of protecting Lender's interest in the Property and rights under
this Security Instiument, including, but not limited to, atforneys’ fees, property inspection and valuation
fees. In regard io any-ottier fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar. expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a-law which sets maximum loan charges, and that law is finally
interpreted so that the interest or Other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then:'(a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the pedmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be reiviidad io Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nuie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 2-partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fcr under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constiwte: a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower . or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connectiuh with this Security Instrument shall be
deemed to have been given to Borrower when maited by first-wiass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any on2 Bermower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. ~Tiia. notice address shall be the
Property Address unless Borrower has designated a substitute notice adrress by notice to Lender.
Borrawer shall promptly notify Lender of Borrower's change of address. If Lenidar specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a charge of address through
that specified procedure. There may be only one designated notice addrezs under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by nailing it by first
class mail to Lender's address stated herein unless Lender has designated another aduresz by notice to
Borrower. Any nofice in connection with this Security Instrument shall not be deemed‘te have been
given to Lender until actually received by Lender. If any notice required by this Security listniment is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresuonding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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in the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any aciion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest i the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escroveagreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser. . S
If-all or any rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naiuraiperson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consert, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howgver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. _

If Lender exercises this cption..Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thian 33 days from the date the notice is given in accordance with
Section 15 within which Borrower must way all sums secured by this Security Instrument. If Borrower
fails fo pay these sums prior to the expiralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noiicz or demand on Borrower.

19. Borrower's Right to Reinstate ‘After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before gale of the Properly pursuant fo Section 22 of this
Security Instrument; (b) such other period as ApplicalilesLaw might specify for the termination of
Borrower's righi to reinstate; or {¢) entry of a judgment<enicrcing this Security Instrument.  Those
conditions are that Borrower, (a) pays Lender all sums whic'i fien would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by-Cures =ny default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Sezurity Instrument, including, but not
limited o, reasonable attoreys' fees, property inspection and valuation fecs, and other fees incurred for
the purpose of protecting Lender’s interest in the Properiy and rights unoer this Security instrument; and
{d) takes such action as Lender may reasonably require to assure that Lendet's-interest in the Property
and rights under this Security [nstrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided woder-Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in Hne or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c} certified chechk, %ank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an insdafutian whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funus Transfer,
Upon reinstatement by Borrower, this Sescurity Instrument and obligations secured hereby shalliemain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individuz! lifigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice giveil in, compliance with the requirements of Section 15) of such alleged breach and
afforded the othér peiiy hereto a reasonable period after the giving of such nofice to take corrective
action. If Applicable aw provides a time period which must elapse before certain action can be taken,
that time period will be «deemed io be reasonable for purposes of this paragraph. The notice of
acceleration and opporturiiy to_cure given to Borrower pursuant fo Section 22 and the notice of
acceleration given fo Borrower rurcuant to Section 18 shall be deemed to satisiy the notice and
opportunity to take comective acticn provdsions of this Section 20.

21, Hazardous Substan:es. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as ioxic or hazarcous substances, pollutants, of wastes by Environmentat Law
and the following substances: gasoline, Kerozene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis/ materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” meziis federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmmental Cleanup’
includes any response action, remedial action, or removzlaction, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that Car. cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardcus Sibstances, on or in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affectir g the Property {a) that is in violation
of any Envionmental Law, (b) which creates an Environmental Cokdition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall net apply to the preserce,; use, or storage on the
Property of small quanfities of Hazardous Substances that are generally recognizid! to be appropriate to
normal residential uses and to maintenance of the Property (including, but pot'limitzd to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, <"1, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving 2 Property
and any Hazardous Substance or Environmentat Law of which Borrower has actual knowlecgae ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-frireat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ciher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary femedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Envircnmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the defauit; (b} the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate ofter acceleration and the right to assert in the foreclosure proceeding the non-
existence oo defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is no? czved on or before the date specified in the notice, Lender at its option may require
immediate payeniin full of all sums secured by this Security Instrument without further demand
and may foreclose/rhis Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses curred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonablz zitorneys’ fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall
refease this Security Instrumeat,  Rorrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this S~curitv Instrument, but only if the fee is paid fo a third party for services
rendered and the charging of the fee i3 pe mitied under Applicable Law.

24, Waiver of Homestead: /i accordance with lilincis law, the Borrower hereby releases
and waives all rights under and by virtue ¢ tie)lllinois homestead exemption laws.

25. Placement of Collateral Proe==fion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirec bv-Rorrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to pretect Lender's interesis in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests' The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that 1s‘m=de against Borrower in connection with the
colateral. Borrower may later cancel any insurance purinzsed by Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as required by Borrowert's and Lender's
agreement. If Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
that insurance, including interest and any other charges Lender 1ray impose in conneciion with the
placement of the insurance, until the effective date of the cancellation Gi.avpiration of the insurance. The
costs of the instrance may be added to Borrower's total outstanding balancenr obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able iz 2btain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

% o LL\ 1910 Orngton Avenue LLC, an Hiinois Imiied liability
- : company

{Seal)

BOFTOWEF - Kenneth Su Chua
Y.

Kenneth Su Chua, its President

IR ULIELEE
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[Space Below This Line For Acknowiedgment]

State of lllinoig,
County &Oﬁ

- e
The foregoing instrument was acknowledged before me on A

by %ﬁ hﬁ@%\x&\i\ (‘_}NM\ \
AY

LA

Sifinatutre of p'erc_'_;r taking acknowledgment)
My Commission Exniiecon -

Origination Company: Ravinand James Bank, N.A.
NMLSR ID; 405712 R
Originator: Jennifer Elaine Abeie

NMLSR [D: 1636944 "OWE@IAi WAI " f

BONMIE J. MILLER
Notary Pubile, Stats of lilnals

S T

9 My c"mmf%’eﬂ Exp!ms 53/19/23 ?’
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LEGAL DESCRIPTION

Order No.:  20GNW530129SK

For APN/Parcel ID(s): 11-18-110-028-0000

THE SOUTH 45 FEET OF THE NORTH 80 FEET OF LOT 5 IN BLOCK 5 IN EVANSTON, A
SUBDIVISICH IN THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION8, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUMTYILLINOIS
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EXHIBIT A

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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Loan #: 7600003815

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATERIDER is made this 28th day of May, 2020, and is incorporated into
and shall be deemed to amend 2:id supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same cate\given by the undersigned ("Borrower”) o secure Borrower's
Fixed/Adjustable Rate Note {the “Note}-io-Raymond James Bank, N.A. ("Lender”) of the same date and
covering the property described in the SecuityInstrument and located at;

1910 Orrington Arenue. Evanston, IL 60201
[Properiy Acdress]

THE NOTE PROVIDES FOR A CHANGE IN 5CRPOWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 1% NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE Cal CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCW ZR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES

TheNote provides for an inifial fixed interesi rate o 3:000%. The Note also proviass for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2030, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

BRI LLOEREEL
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on Uniied States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is cafled the "Current Index,” provided that if
the Current Index is less than zero, then the Current index will be deemed to be zero for purposes of
calculating piy interest rate.

If the incex is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Caicialion of Changes

Before each Change Date, the Note Holder will caloulate my new lnterest rate by adding THREE
AND 375/1000 percentage points (3.375%) {the "Margin"} to the Current index. The Margin may change if
the Index is replaced by the Wote Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Mzrgini.zlus the Cumreni Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits sfated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Dala.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am experied tn owe at the Change Date in full on the Maturity Date at
my new interest rafe in substantially equal piyments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 5.000% or
less than 3.375%. Thereafter, my adjusiable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points fromdh: rate of interest | have been paying for
the preceding 12 menths. My interest rate will never be greatertiian 8.200% or less than 3.375%.

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. Lwili-nay the amount of my new
monthly payment beginning on the first monthly payment date after the Changz-Date untif the amount of
my menthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial e interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the ifective date
of any change. The notice will include the amcunt of my monthly payment, any information reruired by
law fo be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
{each, a "Replacement Event) occur: {i} the Adminisirator has permanently or indefinitely stopped
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providing the Index to the general public; or (if) the Administrator or its regulator issues an ofiicial public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the *Replacement Index”)
and may also select a new margin (the “Replacement Margin”), as follows:
{1) If a replacement index has been selected or recommended for use in consumer produsts,
including residential adjustable-rate mortgages, by the Board of Govemnors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
~onvened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.
(2) e ieplacement index has not been selected or recommended for use in consumer
producis 1ader Section {G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonaile; onod faith effort to select a Replacement Index and a Replacement Margin
that, when adder together, the Note Holder reasonably expects will minimize any change in
the cost of the'ioan, taking into account the historical performance of the Index and the
Replacement Index
The Replacement Index ard Renlacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days after & Re2placement Event. The Index and Margin could be replaced
more than once during the term of my Neie) but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Ind<and "Margin® will be deemed fo be references to the
*Replacement Index” and “Replacement Margin.”’
The MNote Holder will also give me notice o.. my Replacement Index and Replacement Margin, if
any, and such other information required by applicabletay. and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL .NTEREST [N BORROWER

1. Until Borrower’s initial fixed interest rate changss o arn-adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Insin:ment shall read as follows:

Transfer of the Property or a Beneficial interest in Borroveer. As used in this
Section 18, “Inferest in the Property” means any legal or beneficiz- interest in the
Property, including, but not limited fo, those beneficial inferests transferredin a bond for
deed, contract for deed, instaliment sales contract or escrow agreemety;, the-intent of
which is the transfer of title by Borrower at-a future date to a purchaser.

If all or any part of the Property or any Inferest in the Propery 1s_ 4o .or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower-is
sold or transferred) without 1 ender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option sha!l
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The nofice shall provide a period of not less than 30 days from the daie the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
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further notice or demand on Borrower.

2. When Borrower's initial fixed inierest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease fo be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in-Borrower. As used in this
Sectiui. 18, “Interest in the Property” means any legal or beneficial interest in the
Propeity; including, but not limited to, those beneficial interests transferred in a bond for
deed, cunract for deed, installment sales contract or escrow agreement, the intent of
which is the-li=nsfer of title by Borrower at a future date to a purchaser.

i all or dnv part of the Property or any Interest in the Property is sold or
transferred (or if Borfower is not a natural person and a beneficial interest in Borower is
sold or transferred}-without Lender's prior written consent, Lender may require immediate
payment in full of all suas. 32cured by this Security Instrument. However, this option shall
not be exercised by Lende: if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option . (a) Borrower causes to be submitted to Lender
informatfon required by Lender ic’evaluate the intended transferee as if a new [oan were
being made to the transferee; @i th). Lender reasonably determines that Lender's
security will not be impaired by the 1oar 2ssumption and that the risk of a breach of any
covenant or agreement in this Security Instrizient is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require the
transferee io sign an assumption agreement tash is acceptable to Lender and that
obligates the fransferee to keep ali the promises ard r.greements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower inswiiting

If Lender exercises the option to reguire immediate Dayraent in full, Lender shall
give Borrower notice of acceleration. The notice shall provide & perind of not less than 30
days from the date the notice is given in accordance with Sacion 15 within which
Berrower must pay all sums secured by this Security Instrument. If Borrowveer fails to pay
these sums prior to the expiration of this period, Lender may invokecany remedies
permitted by this Security instrument without further notice or demand on 2arrowear,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanis coplained in this
Fixed/Adjustable Rate Rider.

/fliaz-;

Bofrower - Kenneth Su Chua
Kenneth Su Chua, its President
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Origination. Company: Raymond James Bank, N.A.
NMLSR ID: 405712

Qriginator: Jennifer Elaine Abele
NMLSR ID: 1636944
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Loan #: 7000003815

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER 's made this 28th day of May, 2020, and is incorperaied into and shall
be deemed to amend and suppeinent the Mortgage, Deed of Trust, or Secwrity Deed (the "Security
Instrument”) of the same date given Ly the undersigned {the "Borrower’} to secure Borrower's Note to
Raymond James Bank, N.A. (the “Lende"} of the same date and covering the Property described in the
Security Instrument and located at:

1910 Orrington Avenvz, Evanston, IL 60201
[Properiy Acdress]

1-4 FAMILY COVENANTS. [n addition to the crvenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agren as follows:

A. ADDITIONAL PROPERTY SUBJECT TOQ" 7HE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument,.t5e following items now or hereafter
aftached to the Property to the extent they are fixtures are added to ine Property description, and
shall also constitute the Property covered by the Security wstiument. building materiais,
appliances and goods of every nature whatsoever now or hereafter lecated in, on, or used, or
intended to be used in connection with the Property, including, but not li-ifted to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, waterair and light, fire
prevention and extinguishing apparatus, security and access control apparat's, plumbing, bath
fubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwas!iers) disposals,
washers, dryers, awnings, storm windows, storm docrs, screens, blinds, shades,ciitzing and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all”of which,
including replacements and additions thereto, shall be deemed o be and remain a pa't of the
Property covered by the Security Instrument. All of the foregoing together with the Prcoedty
described in the Security Instrument {or the ieasehold estate if the Security Instrument is on a
leasehold) are referred {o in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable fo the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not

I}
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allow any lien inferior to the Security Instrument io be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition fo the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

5., ASSIGNMENT OF LEASES. Upon Lender's request aiter default, Borrower shall
assign to Lander all leases of the Property and all security deposits made in connection with
leases of thz Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exicting leases and fo execute new leases, in Lender’s sole discretion. As used in
this paragraph-G; ithe word "lease” shall mean “sublease” if the Security tnstrument is on a
leasehold.

H. ASSIGHWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally assigns and fransfers To Lender all the
rents and revenues ("Rent"), of the Property, regardiess of to whom the Rents of the Property
are payable. Borrower autheiizes !t ender or Lender's agents to collect the Rents, and agrees
that each tenant of the Property shall pay the Renis to Lender or Lender's agents. However,
Borrower shall receive the Rents unii (1) Lender has given Borrower notice of defauit pursuant to
Section 22 of the Security Instrumeni’eng (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lenueic-agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for.additional security only.

If Lender gives notice of default to Borsower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entiled !0 sollect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Froperty shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's writtzn demand to the ienant; (iv) unless
applicable law provides otherwise, all Renis collected by-cender.or Lender's agents shall be
applied first to the costs of taking control of and managing the P ope.ty and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments sid-other charges on the
Property, and then {o the sums secured by the Securily (nstrument; (v} Lz~der, Lender's agents
or any judicially appointed receiver shall be liable to account for only ‘thcsa Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take-possassion of and
manage the Property and collect the Renis and profits derived from the Property yvvithout any
showing as to the inadequacy of the Property as security.

tf the Rents of the Property are not sufficient fo cover the costs of taking corirze.of and
managing ihe Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Securily Instrument
pursuant fo Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
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Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall

terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in
this 1-4 Family Flider.

[ (« 220 | _ 1910 Orrington Avenue LLC, an lllincis fimited liability
i S (Seal) company

Borrower - Kenneth Suchua
oy e
7

Origination Company: Raymond Jan es Bank, N.A. Kenneth Su Chua, its President
NMLSR ID; 405712

Originator: Jennifer Elaine Abele
NMLSR 1D; 1636944
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