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MORTGAGE

MIN 1005723-0000079214-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ctherwords are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documeniare also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 29,2020 together with all
Riders to this document.

(B} “Borrower” is Robert J. Ahrendt and Louise M. Ahrendt, as tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01
Ellie Mae, Inc. Page 1 of 12 ILEDEDL 0315
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M 48501-2028, tal. (888) 673-MERS.
{D) "Lender” is Stifef Bank & Trust.

Le_ncier is a State Chartered Bank, organized and existing under the laws of
Missouri. Lender’s address is 12655 Olive Blvd., Suite 250,
St. Louis, MO 63141

(E) "Note"” means the promissory note sighed by Borower and dafed May 29, 2020, The Note

states that Boriover owes Lender THREE HUNDRED EIGHTEEN THOUSAND SIX HUNDRED AND NOM00* * * * * &

***********‘***i‘i**i****i*!**i************#********* DO”&I‘S(US $31860000 )
= 3 [

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2050,

(F) “Property” means t12 properfy that is describad below under the heading “Transfer of Rights in the Property.”

{G) "Loan"” means the deb? evidenced By the Noie, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus Lderihis Security lnstrument, plus interest.

(H) “Riders” means all Riders 1o this Securlty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box az anplicable]:

Adjustable Rate Rider _! Congsminium Rider L] Second Home Rider
(] Balloon Rider — Flanpzd Unit Development Rider [ Other(s) [specify]

] 1-4 Family Rider [ Bhwesly-Fayment Rider

[J V.A, Rider

{) "Applicable Law” means all conzrolling applicabl: feceral, state and local statutes, regulations, erdinances and
administrative rules and ordzrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, 2nd Assessments™mians all dues, fees, assessments and other charges
that are imposed on Barrower or the Proparty by a condominitri nssociation, homeowners association or similar
organization.

{K) "“Electronic Funds Transfer™ means any transfer of funds, other then a transaction originated by check, draft, or
similar paper instrument, which is initiated through an slecironic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution 1o debit or creditar acsount. Such term includes, but is
not limited fo, point-of-sale transfers, aufomated telfer machine transactions, trai sieds initiated by telephone, wire
transfers, and automated clearinghouse transfars,

{L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceads” means any compensation, setflement, award of damagez v zioceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) for: (i) damage o, or
destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Plenarty,

(N) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regulary scheduled amount due for (i} principal and interest under the Nete, plus
(ii) any amounts under Section 3 of this Sacurity Instrument.

(P) "RESPA” means the Real Estate Seitlement Procadures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from fime to time, or any addifional or
successor legislation or regulation that govemns the same subjact matter. As used in this Securily Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage lean” under RESPA.

(Q) "Successor in Inferest of Borrawer” means any party that has faken title fo the Property, whether or not that party
has assumed Borrower’s abligations under the Note andfor this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mzc UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: (i) the repayment oi the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Bomowsr's covenants and agreements under this Security Instrument and the
Note, For this purpose, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’'s successors and assigns' and to th= suscessors and assigns of MERS, the following described property located
inihe County [Tvpa of Recording Jurisdiction] of Cook

iNarae of Recording Jurisdiction]:

The South 1/2 of Lot 110 in Heafield's Lawrence Avenue Terminal Gardens Subdivision in the Northwest 1/4 of

Section 17, Township 40 North, Rznge 13, East of the third principal Meridian, in Cook County, Iilinois.
APN #: 13-17-110-045-0000

LOAN #: 0138294350

which currently has the address of 4830 § MERRIMAZS AVE, Chicago,
[Str=et] [City]
fllinois 60630 (*Property Adaress™):
[Zip Code]

TOGETHER WITH all the improvemants now ot ieraafter erected onthe property, and all easements, appurienances,
and fixtures now or hereafter a part of the property, 4ll renizcements and additions shall also be covered by this Security
Instrument. All of the foregoing is refsired fo in this Sceurity Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal titz to ihs interests gratiter! by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2id Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to; the “ight fo foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing aid canceling this Security Instrument,

BORROWER COVENANTS that Borower is lawiully seised of the =staw hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumyeiay, except for encumbrances of record.

Borrower warrants and will defend generally the fitle to the Property against aliclzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction #a constituie a uniform security instrument covering real propity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Eorower shali pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall zlse pay funds for Escrow ftems pursuant fo Section 3. Payments due under the
Note and this Security Instrumznt shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (g} cash; (b} money ordar: (o) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or [} Electronic Funds Transfar,

Payments are deemed received by Lender when received at the location designated in the Nota or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accapted. If each Periodic Payment is applied as of ifs scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. [f Borrawer does not do so within a reasonable period of time, Lender shall either
apply such funds or return them fo Borrower, If not zpplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borower might have now or in the
future against Lender shall ralieve Borrowar from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which/t bzcame due. Any remaining amounts shall be applied first to [ate charges, second {o any other amounts
due under this Security [nstrument, and then fo reduce the principal balance of the Note.

If Lender receives, a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied fo the delinguent payment and the late charge. if more than
one Periodic Payment is vutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and t the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to ths ful raymert of one or more Periodic Payments, such excess may be applied to zny late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurafice proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the rue date, or chanyz the amount, of the Periodic Payments.

3. Funds for Escrow hems. Borrewe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funas™ ‘o provide for payment of amounts due for: (a) taxes and assessments
and other items which can atizin prierity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 2ry0 (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Irsurance premiun's, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in acoordarce/with the provisions of Section 10. These items are calied
“Escrow [tems.” At origination or at any time during the term ofineLoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any. be escrowed by Borrowsr, apd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prosmptly furnish to Lender alf notices Of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Sorrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borower's obligation 1o pay to Lende: Funds for any or all Escrow ltems at any time.
Any such waiver may only ba in wrifing. in the event of such waiver, Borrower soai pay directly, when and where payable,
the amounts due for any Escrow items $or which payment of Funds has been waivéd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period «s Lender may require. Borrower's
obligation to make such paymanis and to provide rsceipts shall for all purposes be deemed fo be a covenant and
agreement contained in this Security Insirument, as the phrase “covenant and agreemeitt™is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower failx. fo pray the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Barrower shall then be
obligated under Section 9 to repay o Lendar any such amount, Lender may revoke the waiver as o any or all Escrow
liems at any time by a notice given in zccordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amourts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the ime specified under RESPA, and {b} noi to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due cn the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwiss in accordance with Applicabls Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than tha fime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower inferest on the Funds and Applicable Law permits Lender fo make such a charge. Unless
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an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or arnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds hsld in ascrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a sho rtage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 1 2 monthly
payments.

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chartes: Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which Cen attain priotity over ifis Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commurity Association Dues, Fees. and Assessments, if any. To the extent that these #tems are Escrow ltems,
Borrower shall pay tv#miin the manner provided in Secticn 3. '

Borrower shall prompty discharge any Hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pay-ier! of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrasmant, (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in.ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only wiitif such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suzcrdiiating the lien to this Security Instrument. If Lender defermines that any part
of the Property is subject to a lien which c=an_2%ain priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien, Within 10 clays of fae date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth sbove in thiz Sedtion 4.

Lender may require Borrover to pay a one-time ¢h arg= ¥t 3 real estate tax verification and/or reporting service used
by Lender in connection with this Laan.

5. Property Insurance. Bomower shail keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termr ‘extended coverage,” and any other hazards including,
but not limited to, earthquakes and flosds, for which Lendar reguires insurance. This insurance shall be maintained in
the amounts (including dedustible izvels} and for the pariods that Lerder requires. What Lender requires pursuant fo
the preceding sentences can changs during the term of the Loan. Tl instrance carrier providing the insurance shall
be chosen by Borrower subjsct to Lender's right o disapprove Borrowe!’s ciicice, which right shall not be exercised
unreasonably. Lender may raquire Borrower to pay, in connection with this Lean, sither: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time cliarge for flood zone determination and
certification services and subsaguent charges each time remappings or similar chaiges occur which reasonably might
affect such determination or certification. Borrowsr shall aleo be responsible for the painent of any fees imposed by
the Federal Emergency Managzment Agency in connection with the review of any flood zeie determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the toveragas described above, Lender may obtain‘insurance coverage, at
Lender’s option and Borrower's expenss. Lender is under rio obligation o purchase any particuia type or amount of
Coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirevrer’s equity in
the Property, or the contersis of the Property, against any risk, hazard or ability and might provide greater or lesser
coverage than was previously in efisct, Borrower acknowiedopes that the cost of the insurance coverage so obtained
mighi significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additisnal debt of Bomower secured by this Security Instrument. These amounts shall
bear interest at the Note rafe from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right fo
disapprove such policies, shall include a standard martgage clause, and shall name Lender as mortgagee and/or as
an additicnal loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not ofherwisa required by Lender, for damage to, or destrustion of, the Property, such policy shall
include a standard morigage clause and shait name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nelice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nat the underying insusance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance procesds unfil Lender has had an opportunity
to inspect such Property to ensure the work has been cempieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lencer may disburse procesds for the repairs and restoration in a single payment or in
a series of progress payments as ihe work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid an such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for pubiic adjusters, or other third parties, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Leider's security would be less2ned, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeit, whether or not then due, with the excess, if any, baid fo Borrower. Such insurance proceeds shall
be applied in the ¢rder provided for in Section 2.

If Borrower abardors the Property, |_ender may fite, negotiste and settle any available insurance claim and related
matters. |f Borrower doe's vof respond within 20 days 1o a notice from Lender that the insurance carrier has offered to
settle a claim, then Lander mzy negetiate and seftle the claim. The 30-day perfod will begin when the notice is given.
In either event, or if Lender ac/mires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurarse proceeds in 2n amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otiie: 07 Borrowes's rights {cher than the right to any refund of unearned premiums
paid by Borrower) under all insurance nolicias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Securisy fizirument, whether or not then due.

6. Occupancy. Borrower shall oocupy, esiaolieh, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ans-shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the data of eccupancy, unfess Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Priprity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deferiorate or comsmit weste or the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order o preventh2 Properiy from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tat repzicar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deferioration or damage. If insurance or
condemnation proceeds are paid in conneclicn with damage 1o, or the taking of, = Properly, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such priposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation proceeds are not suficient to repair or restore the Property, Boirover is not relieved of Borrower's
obligation for the completicn of such repair of restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property, i#ic ka= reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrowsr riotice at the time of
or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Berrower shall be in default if, during the Loan application plorass, Borrower
Or any persons or entities acting at the direction of Barrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccuraie information ar statemznts o Lender (or failed {o provide Lender with material information)
in connection with the Loan, Matarial reprasentations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Sorrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agresments centained in thig Security Insfrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or {o enfores laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whataver is reasonabie or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bui are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appzaring in court; and {c} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights undar this Secuity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limfted to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain watar from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utlies tumed on or off Although Lender may take action under this Section 8, Lender does not

have to do so and is not under any duty or abligation to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Saction 2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall b2ar interest at the Note rate from the date of disbursement and shal be
payable, with such interest, upon netice from Lender to Borrower requesting payment.

It this Security Instrument is on a lsasehold, Borrower shalf comply with all the provisions of the lease, Borrower shall
not surrender £1e ‘easehold estate and interests herein conveyed or ierminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leaseno!d and the fes tide shall not merge unless Lender agrees fo the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shaill
pay the premiums requied # maintain the Morigage [nstrance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendér rersas to be available rom the mortgage insurer that previously provided such insurance
and Borrower was required to inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums fequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgege insure: seicied by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shalf continue to sav o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bein e¥asi: enderwill accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mertgage insurance, Suctitoss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bs raauirad to pay Borrower any inferest or earnings on such loss
reserve. Lender can no lohger require loss reserve parments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer seiecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the riemiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Eorrowar was required to make separately designated
payments toward the premiums fer Morigage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss-iesenz, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borro wer ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 zifzCts Borrower's obligation to pay interest
at the rate provided in the Note,

Mertgage [nsurance reimburses Lendar {or any entify that purchases the Net:) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evatuate their totai risk on all such instrance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agi=einsiits are on terms and
conditions that are satisfactory fo the mortgage insurer and the other party (or parties) to thiese agreements. These
agreements may require the mortgags insurer to make payments using any source of funds that t'ie inortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affilizte of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morfgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agresment provides thet an affiizte of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid fo the insurer, the amrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amouns that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wil: not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, fo request and sbiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/cr to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancedlation or termination.

11. Assignment of Miscellangous Proceeds: Sorfsiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restaration or repait is economically feasfsle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right fo hold such Wiscellaneous Proceeds unti Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Eender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not ba required to pay Bowower any interest or eamings on such Miscellaneous Proceeds. If the
restorailon or repalr is not sconomically faasible or Lender's seclrity would be lessened, the Miscelianeous Proceeds shall
be applied {0 #'e sums secired by this Securily Insirument, whethar or not then due, with the excess, if any, paid to Borrower.
Such Miscellanepus Proseeds shall be appiied in the crder provided for in Section 2.

in the event of a tutal taking, destruction, or lass in value of the Properly, the Miscellaneous Proceeds shall be applied
fo the sums secured oy his Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower,

Inthe event of a par aifaking, destruction, orloss in value sithe Property in which the fair market value ofthe Property
immediately before the paita! i=king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruneit immedfately before the partial faking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrilin, the sums sesured By this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muliigfied by the fallewing fraction: (a) the fotal amount of the sums secured immediaiely
before the partial taking, destruction, or '6ss\in vaiuz divided ay (b) the fair market value of the Property immediately
before the partial taking, destruction. or less Jivalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, desfruction;oricss invalue oithe Preperty in which the fair market value of the Property
immediately before ths partisf taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ‘or |ras in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Secusity Instrument whether or not
the sums are then due.

Ifthe Property is abandaned by Borrower, or if, afisr notice ov-Lander to Borrower that ihe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for namages, Borrower fails to respond to Lender within
30 days aifter the date the natice is given, Lender is authorized to collsct and apply the Miscelianeous Proceeds either
to restoration or repair of the Properiy or fo the sums secured by inis Sseyrity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or procesding, whether civil or criming, is'begun that, in Lender's judgment,
coulld result in forfeiture of the Property or sther material impairment of Lender’s it rest in the Property or rights under
this Security nstrument. Borrower can cure such a default and, if acceleration has couurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende-'s judgment, precludes
forfeiture of the Properly or other material impairment of Lendsr's interest in the Property criioiits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable fo the impairmen® of Lender's interest
in the Property are hereby assigned and shialf be paid to Lender.

All Miscellaneous Proceeds that are not applizd o restoration or repair of the Property shall be appliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inierest of
Borrower. Lender shalf not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment cr otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by ihz original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does net execufe the Note (a “co-signer): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in tha Propety under the terms of this Security Instrument; (b} is nof personally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 13, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrumeni. Borrower shall nat be released from Borrower's obligations and iability under this
Security Instrument unlfess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpost of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited fo, aticiigys' fees, properiy inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Secuwitv Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes! L:nder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

IFthe Loan Is subject toa Jaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter or io he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be rediced hy the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Bairmwer which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing t'1e piincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the redustivn Wi be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviues Tur Linder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a weliar of ary right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices givan by Borrower or Lendr in connection with this Secusity Instrument must be in writing.
Any nofice to Borrower in connection wiih this Security Irstriment shall be deemed fo have been given to Borrower
when mailed by first class mail or when actually deiivered to Boriower's notice address if sent by other means. Notice
to any one Bormower shall constitute notice to all Borrowers unless £oplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower had Cesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of audress. If Lender specifies a procedure for
reperting Borrower’s change of address, then Borrower shall only repori.a change of address through that specified
procedure. There may be only one designated notice address under this Seeurity Instrument at any one time. Any
netice fo Lender shall be given by delivering i or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated ancther address by nolice io Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been givan to Lender until ciually received by Lender. I any notice required by this
Security Instrument is also raquired under Applicable Law, the Applicable Law requirement will s tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be zoverned by federal
law and the [aw of the jurisdiction in which the Property is located. All rights and obligations contained.in this Security
Instrument are subject to any requirements and limitaficns of Applicable Law. Applicable Law might explicidy or implicitly
allow the parties to agree by contract or might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not aect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding neuter
words or werds of the feminine gender; {b] words in the singutar shall mean and include the plural and vice versa; and
(c) the werd “may” gives sole discretion without any obligation o take any action.

17. Borrower’s Copy. Borrower shalf be given one tapy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, “Inferest in the
Property” means any legal or beneficial intetest in tha Praperty, including, but ot limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower af a futurs date to 3 purchaser.

If &ll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intzrast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exarcise is prchibied by Applicable Law,

If Lender exercises this opfion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice fs given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior io the expiration of
this period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcemant of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of e, Property pursuant to Section 22 of this Securlty Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to refnstate; or (c) entry of a judgment enforcing this Security
Insirument. Those Condifions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Nrte s if no acceleration had aceurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses inrurzd In enforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and valuztion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights unde! thie Security Instrumsnt; and (d) takes such action as Lender may reasonably require fo
assure that Lender’s intersst in the ™ opetty and righis under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Inzwsment, shall cordinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa; such refnstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money-araar; {c) certified check, bank check, ireasurer's check o cashier's check,
provided any such check is drawn Lpon ar: inelifution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon-irinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as i na 2 ceeteratian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notic# of Grievance. The Note or a partial interest in the Note
{tcgether with this Security Insirument} can be sold one or o fimes without prior notice to Borrower, A sale might
resulf in a change in the entity (known as the *Loan Servicer) inat rollects Periodic Payments due under the Noie znd
this Security Instrument and performs ather moitgage lean serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or mare changes-of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be giver wrilien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviients should be made and any other
information RESPA requires in connection with & nofice of transfer of servicing. Iiihe Hote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage fea 1 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (asaiher an individual litigant
or the member of a class) that 2rises from the other party’s actions pursuant to this Security Insizarent or that alleges
that the other party has braached any provisicn of, or any duty cwed by reason of, this Security Instrument, until such
Borrower or Lender has notified the ofher party {with such notice given in compliance with the requirelnients of Section
135} of such alleged breach and affiorded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Appifczble Law provices a time period which must elapse before certain action can be taken,
that time period will be deemed to be rezsonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant fo Section 22 and the notice of acceleration given to Borrower pursuant
{o Section 18 shall be desmad o satisfy the notice and opporitnity to take corractive action provisions of this Seciion
20.

21. Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollitants, or wastes by Ervironmental Law and the following substances: gasoline,
kerosene, other lammahle ar toxic petrcteum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldshyde, and radioactive materiafs; {b) “Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL (CLS)




2020322200 Page: 12 of 18

UNOFFICIAL COPY

of the jurisdiction where the Property is bocated that relate to heslth, safety or envirenmental protection; (c)
“Environmental Cleanup” inclucas any response action, remedial action, or removal action, as defined in Environmental
Law, and {d} an “Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Proparty (a} that is in viokation of any Environmental Law, (b) which creates an
Environmental Condition, or (t) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usss and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notize of (2} any investigation, claim, demand, fawsuit or other action
by any goverimental or regulatory ggency or private parly involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knewledge, (b) any Environmentat Condition, including but not limited
to, any spilling, leakine, discharge, releass or threat of refease of any Hazardous Substance, and (c) any condition
caused by the preseiice, 11se or release of 3 Hazardous Substance which adversely affects the value of the Property.
I Borrower leamns, or is at fizd by any governmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in 2 >Cardance with Environmental Law, Nothing herein shall create any obligation on Lender
fer an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borewerand Lender furthar covenant and agree as follows:

22. Acceleration; Remedies. Lander stai) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Sevurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thz rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 dexs from e date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumaznt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe rightee reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a defauit o 2y other defense of Borrower to acceleration
and foreclosure. If the defauitis nct cured on or before the date srecified in the notice, Lender at its option may
require immediate payment in full of all sums secured bry this Security instrument without further demand and
may foreclose this Secwrity Instrament by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, o7t r ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, _ender shall release this Security
Instrument. Borrower shall pay any -ecordstion costs. Lender may charge Borrower a ‘ee for releasing this Security
Instrument, but only if the fee is paid % a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases andwxises all rights under
and by virtue of the [llinois homestzad exemption laws.

25. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with =vidence of the
insurance coverage reguired by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendars interests in Borrower's colfateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any afher charges Lender may impose in connection with the placement of the insurance, until
ihe effective date of the cancefiation or expiration of the insurance. The costs of the insurance may be added io
Borrower’s total outstanding balance or cbifgation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on s own.
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LOAN #: 0138294350
BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Aol | W 212

{Seal)
ROBERT J A{;}REHDT DATE
Bf/;}_fdﬁ' _ Vs Lno v A A /59 [2p2 1 (seal
UISE M AHRENDT A v ! { DATE

State of __Fl~
County of @/{ L

This insfrument was ackrowiedged hefore me on MAY 29, 2020 (date) by ROBERT J AHRENDT AND
LOUISE M AHRENDT (nameof personfs),

(Seal)

—_ M
WALDSMAR JUSTCZAK ;
OFicial Seal
Hzan: Pestic - siapn af illinos

8
% My o sy, E-dices Sen s, 2020
Signatl.l}of’ﬂotary Publj =

Lender: Stifel Bank & Trust
NMLS ID: 375103

Loan Originator: Christopher Brook Mullen
NMLS ID: 438487
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LOAN #: 0138294350
MIN: 1005723-0000079214-3
ADJUSTABLE RATE RIDER
LIBOR One-Year Index {As Published In The Wall Street Journal — Rate Caps)

THIS'AD/IJSTABLE RATE RIDER is made this  29th day of May, 2020,
andis incerpursizd into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ur Seaurity Deed (the “Security Instrument”) of the same date given by the

undersigned (the "Sarrower”) i secure Borrowar’s Adjustable Rate Note (the “Note") to
Stifel Bank & Trust, a State Chartered Bank

(the “Lender™ of the same oalz and cevering the property described in the Security
Instrument and located ai: 4530 W MERRIMAS AVE, Chicago, IL 60630.

THE NOTE CONTAINS FROVISIONS AZLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFROWER’S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MINIMUM AND MAXINUM RATES THE BORROWER
MUST PAY, f

ADDITIONAL COVENANTS. In acdition to the covenants ap. agreements made in
the Security Insirument, Borrower and Lender further covenant ani agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 2.750 %.  The Note nrovides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may change onthe 1st  day of June, 2027,

and on that day every 12th month thereafier. Each date on which my interest rate
could change is called a “Change Date”

MULTISTATE ADJUSTABLE RATE RIDER - WS One-Year LIBOR — Single Family — Fannie Mae UNIFORM INSTRUMENT
Form 3189 6/01 (rew. 24209
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LOAN #: 0138294350
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index that is calcufated and provided to the general public by an administrator (the
“Adrinistrator™. The “Index’is a benchmark, known as the one-year U.S. dollar (USD)
LIBOR.iidex. The Index is currently published in, or on the website of, The Wall Street
Journal. The mosi recent Index value available as of the date 45 days before each
Change D&tz s called the *Current index” provided that if the Current Index is less
than zero, ther e Current Index will be deemed to be zero for purposes of calculat-
ing my interest rate.

if the Index is no fonger available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Charges

Before each Change Date, ihs Note Holder will calculate my new interest rate by
adding TWO AND ONE-HALF percentage points ( 2.500 % )
{the “"Margin®) to the Current Index, The hMargin may change if the Index is replaced
by the Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Margin plus 1iie Current Index to the nearest one-gighth of
cne percentage point (0.125%). Subject io the imits stated in Section 4(D) below, this
rounded amount will be my new inferest rate uiitil the next Change Date.

The Note Holder will then determire the amouit of the monthly payment that would
be sufficient to repay the unpaid principal that am expezied to owe at the Change Date
in full on the Maturity Date at my new interest rate in subste: tially equal payments. The
result of this calculation will be the new amount of my morttiv-nayment.

{D)Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date willnot be greater than
7.750 %  orless than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage points { 2.000 % ) 'orthe rate
of interest | have been paying for the preceding 12 months. My interect rate will
never be greaier than 7.750 % or less than the Margin.

(E) Effective Date of Changes

My new interast rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date uniil ths amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder wil deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
Thetoiice wilt include information required By law to be given to me and also the title
and telzphone number ¢f a person who will answer any question | may have regarding
the notica

(G) Replazement Index and Replacement Margin_

The Index is seemed 1o be no longer available and will be replaced if any of the follow-
ing events (each, a"Replacement Event”) occur: (i) the Administrator has permanently
or indefinitely stopped zroviding the Index to the general public; or (ii) the Administrator
or its regulator issues & oificial public statement that the Index is no longer reliable or
representative.

If & Replacement Event acours, the Nofe Holder will select a new index (the
“Replacement Index™ end may aisc salect a new margin (the “Replacement Margin’),
as follows:

(1) If a replacement index has bedn celected or recommended for use in con-
sumer products, including resideritial adjustable-rate mortgages, by the Board
of Governors of the Faderal Reservs: Svstem, the Federal Reserve Bank of
New York, or a commitiee endorsed orconvenad by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Rsplacement Event, the Note Holaer will select that index as the
Replacement Index,

(2) If a replacement index has not been selected or re¢oramended for use in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to seiact a Replacement
Index and a Replacement Margin that, when added together, ihe Note Holder
reasonably expects wilt minimize any change in the cost of the loar iaking into
account the historical performeance of the Index and the Replacemsr: Index.

The Replacement Index and Replacement Margin, if any, will be operatve imme-
diately upon a Replacement Event and will b used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. Afiera Replacement Event, all refer-
ences to the “Index” and "Margin” will be deemed 1o be references to the “Replacement
Index” and “Replacement Margin.”
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The Note Holder will also give me nofics of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation,

B. TRA)SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section. 18 of the Security Instrument is amended 1o read as follows:

Traister of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, Interest in the Property” means any legal or beneficial interest in
the Property, ineliiring, but not limited to, those beneficial interests transferred ina
bond for deed, coniraci for deed, installment sales contract or escrow agreement,
the intent of which is il ransfer of title by Borrower at a future date fo a purchaser.

It all or any part of te Froperty or any Interest in the Property is sold or
transferred (or if Borrower i5 £of a natural person and a beneficial interest in
Borrower is soid or transferred) without Lender's prior written consent, Lender
may require immeciate paymertin full of all sums secured by this Security
Instrument. However, this option shal net be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lerde- also shall not exercise this option if:
() Borrower causes to be submitted fo Lende; information required by Lender to
evaluate the intended tfransferse as i a new 021 were being made to the trans-
feree; and (b} Lender reasonably determines tlial Lender's security will not be
impaired by the loan assumption and that the risk of & breach of any covenant
or agreement in ihis Security Instrument is acceptabic o ! ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lendar's consent to the loan assumption. Lencicrimay also require
the transferes 1o signan assumplion agreement that is acceptable to Lender and
that obligates the transferse 1o keep all the promises and agreements maile in the
Note and i this Security Instrument. Borrower will continue io be obligaieainder
the Note and this Securizy Instrument unless Lender releases Borrower in'witing.

If Lender exercises the option to require immediate payment in full, Lencsi

shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrowsar ascepts and agrees to the ferms and covenants
contained in this Adjustable Saie Rider. '

%ﬁ - 9 MM $29-Jo20 (sea)

ROBERT A‘-IE?EEDT DATE

i
Mﬁwﬁ% Aot 5/24 /202 1 (seal
LOUISE M AHRENDT oo - / Y/ DATE

MULTISTATE ADJUSTABLE RATE RIDER ~WSJ One-Year LIEOR — Single Family - Fannie Mae UNIFORM INSTRUMENT

Form 3189 6/01 (rev. 2520}

Ellie Mae, Inc. Page 5of5 F3188RLU 0320
F3189RLU (CLS)




