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When recorded, relurn to:

Draper and Kramer M rigage Corp.
Attn: Fipal Document Lenartment
Executive Towers West

1431 Qpus Place, Suite 263
Downers Grove, 1. 60518

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towars Wast |

1431 Opus Place, Suite 200
Downers Grove, IL 80515
630-276-2100

Title Order No.: 744914

LOAN #: 20073282
[Space Above This Line For Recridiag Data]

MORTGAGE

MIN 1001886-00000392622 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Viiords used in multiple sections of this document are defined below and other words are defingd in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provitled in Section 18.

(A} "Security Instrument” means this document, which is dated April 27, 2020, together with all
Riders to this document.

{B} "Berrower” is JAMES J SANDERS AND CARRIE B SANDERS, HUSBAND ANDWIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the morigagee under this Security instrument.

ILLINOIS - Singée Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3044 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. Lender's address is Executive Towers West |, 1431
Opus Place, Sulte 200, Downers Grove, IL. 60515

{E} "Note"” means the promissory note signed by Borrower and dated April 27, 2020. The Mate
states that Romower owes Lender EIGHT HUNDRED SIXTY FOUR THOUSAND AND NOMOQ» » * ¥ % = = wwasssx
***!!i****‘sk‘**i****i!*#**iii*i*i***i****i****ikﬂ'*! DO”EI‘SI:U.S, $3&4’ﬂuu-uﬂ )
plus interest. Boreower has promised to pay this debt in regular Periedic Payments and te pay the debt in full not later
than May 1, 2050,

(F} *Property” means the noperty that is described below under the heading “Transfer of Rights in the Propery.”

{G) "Loan" means the debt gvidenced by the Note, plus interest, any prepayment charges and late charges due urdler
the Mate, and all sums dug Undzr this Security Instrument, plus interest.

{H) "Riders” means all Riders te'tis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box asapplicable].

] Adjustable Rate Rider Cl«Condominium Rider ] Second Home Rider
[] Balioon Ridor [ Planned Unit Develapment Rider O Other(s} {specify]

[ 1-4 Family Rider ] Biwgeldy Payment Rider

[ 1 VA Rider

M "Applicable Law" means all controliing applicasle fedaral, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect ¢f law) as well as ali applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominiuim association, homeowners association ar simifar
organization.

(K) "Electranic Funds Transfer” means any transter of funds, otherihan a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, t2lephonic instrument, computer, or magnetic
tape so as to order, ingtruct, or authorize a financial institttion to debit or Gt an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions., vansfers initiated by telephone, wire
transfers, and automated clesringhouse iransfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensatian, settlerment, award of daresges_or proceods paid by any
third party {other thar insurance proceeds paid under the coverages described in Section & for: {i} damage to, or
destruction of, the Property; (i) condemnation or other taking of afl or any part of the Propeiiy. it conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as to, the value andfor condition ofinz Property.

{M) “"Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, ar defaul.on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uncerthe Note, plus
ff) any amounts undsr Section 3 of this Securify Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2801 et seq.} and #s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, *RESPA
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage Joan” even if the
Loan does not qualify as a “federally related morigage loan™ under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Farmity - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT Form 3014 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: ([} the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (if) the performance of Botrower’'s covenants and agreements under this Security Instrument and the
Note, Far this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solsly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
irt the County [Type of Recording Jutedicion] of Gook

Naree of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN # 05-28-308-037-0000

LOAN #: 20073292

which currently has the address ~# 2014 ELMWOOD AVE, WILMETTE,
[Street] [City]
fllinois 60094-1432 {“Property address"y:
[£ip Code]

TOGETHER WITH all theimpravements ncwoshereafter erected on the propery, and alf sasements, appurtenances,
and fixiures now or hereafter a part of the property. A replacements and additions shall also be covered by this Security
instriment. At of the foregeing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gianted by Borrower in this Security Instrument, but, if necessary
to comply with law o custom, MERS {as nominee for Lenvar and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitad 1, the right to foreclose and self the Property, and to take
any action required of Lender including, but not limited to, releastry and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lanfully seiged of i1 estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unenclinbeed, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property agaiist abf claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering res! sroparty,

UMIFORM COVENANTS. Borrewer and Lendear covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and fate charges
due under the Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Paymeris due under the
Note and this Security Instrument shall ba made in U.S. currency, However, if any check or other instrument recetved
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
arvy of all subsequent payments due under the Note and this Security [nstrurment be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashiet's
check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when recsived at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLENOIS - Single Family - Fannle MaefFraddie Mac UNIFGRN INSTRUMENT Form 3014 1/01
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payment or partiel payment if the payment o partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder of
prejudics fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymants at the tims such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan curment. if Botrower does not do so within a reasanable petiod of time, Lender shalk eithar
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securify Instrumeant
or performing the covenants and agresments secured by this Security Instrumeant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due undes the Mate; (b} principai
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it bocame due. Any remainitg amaunts shall be applied first to late charges, second to any other amolnts
due under this SGeourity Instrument, and then to reduce the principal balance of the Note.

If Lander receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount
fo pay any late chary=dne, the payment may be applied to the delinguent payment ant the late charge. If more than
one Periadis Payment s avtetanding, Lender may apply any payment received from Borrower to the repaymant of the
Periodic Payments i, and 10 inz. extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the firh nayment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymiiiis shall be applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurancs proceeds, or Miscellaneaus Proceeds to principal due under the Note shall
not extend or postpone the due date, archange the amount, of the Periodic Paymenits.

3. Funds for Escrow ltems. Borrawer shatl pay ta Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds’} to provide for payment of amounts due for: (a) taxes and assessments
and other iters which can attain priority over fis-Security Instrument as a lien ot encumbrance on the Property; (b}
leasehold payments or ground rents on the Property if any; {c) premiums for any and all insurance required by Lender
under Saction 5: and (d) Mortgage Insurance premit ms, #.any, ar any suims payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordanct with the provisions of Section 10, These items are calied
*Escrow tams.” At origination or at any fime during the term ¢i the Loan, Lender may require that Cormmunity Associatian
Dues, Fees, and Assessments, if any, be escrowed by Borrower: and such dues, fees and assessments shall be an
Escrow Itern. Borrower shalf promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items uniess Lender waivees Borrower's obligation to pay the Funds for any or
all Escrow iterms. Lender may waive Botrower's obligation fo pay to Lenzer Funds for any or all Escrow ftems at any time.
Any such waiver may only be in writing. Inthe event of such waiver, Bormowsr shilf pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has beei waied by Lender and, if Lendar reguires,
shail furnish to Lender receipts evidencing such payment within such time pericd as Lender may reglire. Borrower's
obligation to make such payments and o provide receipts shall for all purposes e deemeard to ba a covanant and
agreement contained in this Securify Instrument, as the phrase "covenant and agreement” is used in Section 8. f
Borrower i obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails fn pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ¢nd Borrower shall then be
obligated under Section 9 to repay to Lender any such araount. Lender may revoke the waivel as o any of all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation/Burower shall pay to
Lender all Funds, and in such amounts, that are then required undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnly the Funds at
the time specifisd under RESPA, and (b} nat to exceed the maximum ameunt a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shafl not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM ILSTRUMENT Form 3014 /01
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an agreement is made inwriting or Applicable Law requires interest io be paid on the Funds, Lender shall not be required
1o pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in wiiting, howsver, that interast
shall be paid on the Funds. Lender shalt give to Bormower, without charge, an annual accounting of the Funds as reguired
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
eveess funde in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendar
shalf notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount necessary to make up the
shottage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymeants.

Upon payment in full of all sums secured by this Sectiity Instrument, Lender shall promptiy refund o Borrower any
Funds held by Lender.

4. Charges: ' jens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to the
Property which'cas attain priority over this Security Instrurent, lsasehold payments or ground rents on the Property,
if any, and Cotnmurity Association Dues, Fess, ahd Assessments, if any, To the extent that these items are Escrow items,
Ectrower shall pay therv/n the manner provided in Section 3.

Borrowter shall praimeie-discharge any lizn which has priorty over this Security Instrument unless Borrower. (a)
agrees in writing to the payment.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is parforming such-acreement; (b caniests the ien in good faith ky, or defends against enforcement of the
lien in, legal proceedings whic’in Lender's opinion operate to prevent the enforcement of the lien while those
proceadings afe pending, but only uitisuch proceedings are concluded; or (c} secures from the holder of the fien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which ¢an altain priority over this Security Instrument, Lendet may give Bosrower a
netice identifying the lien. Within 10 days of ihe-date on which that notice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth above in this Section 4.

L ender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting service Lsed
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm Jextended coverage,” and any other hazarde including,
but not imited to, earthquakes and floods, for which Lender reduites insurance. This insurance shall be maintained in
the amounts {including deductible levets) and for the periods the! tender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shali
he chosen by Bortower subject to Lenders tight to disapprove Borcwer's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozn, either: (a} a one-time charge for flood
zone determination, eertification and Yracking services; or {b) a one-time charge for flood zone determination and
cerifficalion services and subsequent charges each time remappings or similai cianges oceur which reasonabiy might
affect such determination or certfication. Borrower shall also be responsiale for'the ravment of any fess imposed by
the Federal Emergency Management Agency in connection with the review of any Jlood zone determination resulting
frarm an ohjection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender’s option and Borower’s expense. Lender is under no obligation to purchase any paileuis; type ar amaunt of
coverage, Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Sorrower's equity in
ihe Property, of the contents of the Praperty, against any risk, hazard or lizbility and might provide vreater or leeser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveraye so obtained
might significantly exceed the cost of insurance that Berower could have obiained. Any amounts disghursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securify Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as maorigagee and/or as
an additional loss payes. Lender shall have the right fo hold the policies and renewal cerificates. if Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form

ILLINOIS - Single Famisy - Fannie MaelFreddie Mac UNIFGRI INSTRUMENT Form 3014 /1
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of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortyage clause and shall name Lender as merigagee and/or as an additionad loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlgss Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of vepair is sconomically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has kad an opportundy
tp inspect such Propery to ensure the work has been completed to Lender’s safisfaction, provided that stich inepection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any tnferest or
earnings on such proceeds. Fees for public adjusters, or other third perties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is hot economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums securad by this
Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the praesmiavided for in Section 2.

If Borrower abaridnis the Property, Lender may file, negatiate and settle any available insurance claim and related
matters. If Borrower daes oot respond within 30 daye to a notice from Lender that the insurance carrier has offersd to
seftle a claim, then Lendel fnay. negotiate and settie the claim. The 30-day period will begin when the notice is given.
[n either event, o if Lender aceuires the Property under Section 22 or ofherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insur=iice proceeds in an amount not fo exceed the amounts unpaid under the Note of this
Security Instrument, and (b} any othat of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may ser the insurance proceeds either to repair or restare the Property or to pay
amounts unpaid under the Note or this Security-instrument, whether or not then due.

6. Occupancy. Borrower shalk occtpy, ectetiish, and use the Property as Borrowar’s principal residence within
60 days after the execution of this Security Instrurazn® and shall continue to occupy the Property as Borrower's principal
residence for at ieast ane year after the date of occlpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extanuating crcumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Poperty; Inspections. Borrower shalf not destroy, darnage or
impair the Property, allow the Property to deteriorate or commii waste on the Property. Whether or not Borrower is residing
in tha Property, Borrower shall maintgin the Property in order to prevere ie Property from deteriorating or decraasing in value
due fo its condition. Unless it is determined pursuant fo Section 5 thiel repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold fusiner deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, #t e Property, Borrower shall be responsitle
for repaiiring of restoring the Property only if Lender has released praceeds for sach purposes. Lender may disburse procecds
for the repairs and restoration in a single payment or in a series of progress puywients as the work is completed. 1f the
insurance or condemnation procseds are not sufficient to repair of restare the Property, Parrower is not relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the: time of
or prios ta such an interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicator nrocess, Borrower
or ahy persons of entities acting &t the direction of Borrower or with Barrower's knowledge or conient gave materially

false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with ma eiial information)
in connaction with the Loan, Material representations include, but are not limited to, representations concerning
Borrower’s coccupancy of the Properly as Bomower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a iegal proceeding that
might significantly affect Lender's interest in the Froperty and/for rights under this Security Instrument (such as a
gmwmmmmmMmmmmmmmm®WMMmhmMmmwMWmmmm%mmmmwﬂmmmw
over this Security instrument or to enforce laws or regulations), or (¢} Berrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Proparty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {¢) paying reasonable sttormeys’ fees to pratect its interest in
the Property andfar rights under this Security Instrument, including its secured pesition in a bankruptey praceeding,
Securing the Property includes, but is net limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do 20 and is not under ary duty or obligation to do so. It is agreed that Lender incure no Kability for not taking
any or all actions authorized under this Saclion 9.

Any amotnts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehald, Borrawer shall comply with all the provisions of the lease. Borrower shall
nat surrehder the |2asehold estate and interests harein conveyed or terminate or cancel the ground lease. Borrower shalk
nat, without the exness writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasetold.and the fee tifle shail not merge uniess Lender agrees to the merger in wriling.

10. Mortgage Insviance. If Lender reguired Mertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recareds o mainkain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencel cnases to be available from the mortgage insurer that previously provided such insurance
and Borrewer was required {o miwke separately designated payments toward the premiums for Marlgage Insurance,
Borrower shall pay the premiurs fequired o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiaik iy equivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insursr selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Botrower shall confinue to pay to Lender the amount of the separately designated paymenis that were due
when the insurance coverage ceased to be incffzct. Lender will accept, use and retain these payments as a non-refundable
foss reserve in lieu of Mortgags Instrance. Suck/123s reserve shall be non-refundable, notwithatanding the fact that the
Loan is ultimately paid in full, and Lender shall net'ns required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer teduire lass raserve [aymants if Mortgage Insurance coverage {in the amaunt and for
the period that Lender requites) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desighated payments towara fae premiums for Mortgage Insurance. If Lender requirad
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mottgage Insurance, Borruwsr shall pay the premiums required to raintain
Mortgage Insurance in effect, or to provide a non-refundable loss seferve, until Lender's reguirement for Morigage
Ineurance ends in accordance with any written agreement between Rorawer and Lender providing for suich termination
or untii termination is reguired by Applicable Law. Nothing in this Section 10 affucts Borrower’s obligation to pay interest
af the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the iWote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower i not & party ta the Morgare Insuranca.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that ghare ar medify their risk, or reduce losses. These agrsements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) t¢ these agreements. These
agreciments may Tequire the motgage insurer to make payments using any source of funds {iiei tha morgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumsj.

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might bz characterized
as) & partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & ehare of the premiums paid to the insurer, the arangement is often temmed "captive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchide the right to
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receive certain disclosures, 1o request and obtain canceliation of the Mortgage Insurance, te have the Mortgage
Insurance terminated astomatically, andfor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect suich Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lendar may pay for the repairs and restoration in a single disbursement of in a series of progress payrments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Afiscallanecus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sume secured by this Securrity Instrument, whether ar not then due, with the excess, if any, paid to Borrcwer,
Such Miscellancole Procesds shalk be applied in the order provided for in Section 2.

Inthe event of % ictal taking, destruction, of loss in value of the Praperty, the Miscellaneous Froceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Iy the event of a pediatizking, destruction, or lose in value of the Property inwhich the fair market value of the Property
immediately before the parhial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secUred by this Security Instturrent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in v riling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds muttipien by the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, orloss in value divided by {b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or logs invalue. Any balance shall be paid to Bofrower.

Inthe event of a partial taking, destruction; ¢rioss in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destricesn, or loss in value is fess than the amaunt of the sums secured
immediately before the partial taking, destruction ni loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Provesds shall be applied to tha sums secured by this Security Instrument whether or nol
the sums are then due.

If the Property ie abandanad by Borrower, or if, after nelice by Lender to Borrower that the Oppesing Party (as defined
in the next sentenca) offers to make an award to seitle a claim or damages, Borrower fails to respond fo Lender within
30 days after the date the natice is given, Lender i authorized ioCollect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by Fne Security Instrument, whether or net then due.
*Oppasing Party” means Whe third pary that owes Barrower Miscaiianeous Praceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bamower shall be in default if any action or proceading, whether civil or Liiminal, is bagun that, in Lender's judgment,
could result in farfeiture of the Property or other material impairment of Lender s iizrest in the Property or rights under
thie Security Instrument. Bomower can cure such & default and, if acceleration hagdeninred, reinstate as provided in
Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Praparty or other material impairment of Lender's interest in the Propecy or rights under this Securily
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmant of Lender's interest
in the Property are hereby assigned and shali be paid ta Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shallbe‘anplied in the order
provided for in Section 2.

12. Boarrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tima yor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successer in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguired to commence proceadings against any Successar in nterest of Borrowsr or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withaut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Inferest of Borrower of in amounts less than the amolnt then due, shall not be & wabver
of ar preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNMIFORM INSTRUMENT Form 3014 104
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrawer's obligations and lisbility shall be joint and several. However, any Berrower who co-signs this Security
instrurnent but does not execute the Note (a "co-signer'}: {a) is co-sighing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b] is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Stbject fo the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrament. Borrewer shall not be refeased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the succeesors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrurnent, including, but
not limited o, atiomays’ fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
autharity in this Sesury Instrument to charge a specific fee to Boirower shall not be consirued as a prohibition on the
charging of such fee_Lender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to.ajaw which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other foan charges collevier o7 o be collected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be.readced by the amount necessary to reduce the charge to the permitted limit, and {b}
any sums already collected From Borover which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducingihe principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reductio will be treated as a partial prepayment withaut any prepaymant charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a-waiser of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borower af Lénder i connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Inst.ument shall ba deemed to have been given to Borrower
when mailed by first clags mail of whan actually delivered 1o Bnrrowet's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers wriess Applicable Law expressly requires otherwise. The
nofice address shall be the Property Address unless Barrower pas designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only regort a change of address through that spacified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 2o Lender’s address stated hersin unless
Lender has designated another address by nolice to Borrower. Any notice in conazction with this Security instrument
ghall nat be deemed to have been given to Lender untll actually received by Lepaer, If any notice required by this
Securify Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the ¢o rresponding
requirerment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument nafl be governed by federal
taw and the faw of the jurisdictian in which the Praperty is located. Al nghts and obligatians coraained in this Security
Instrument are subject to any requirements and limitations of Apgplicable Law. Applicable Law migiit sxenlicitly ar implicitly
aliow the parties to agres by cantract or it rmight be siient, but such silznce shall not be construed ag A prohibition against
agreemeant by contract. In the event that any provision or clause of this Security Instrument or the Natc conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) worde of the masculine gender shall mean and include corresponding netter
words or wards of the feminine gender; (b) words in the singular shall mean and inclade the plural and vice versa; and
(¢ the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to 2 purchaser.

If aff or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
pereon and a beneficial inferest in Bomower is gold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net he
exarcisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. |f Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witheut further netice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify far#he termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditicns are that Borrower: () pays Lender all suma which then would be due under this Security
Instrument and the Katz =5 if no acceleration had ocourred; {b) cures any default of any other covenants or agreemants;
{c) pays all expenses iicirad in enforcing this Security [nsfrument, including, but not limited to, reasonable attorneye’
fees, property inspection znt! valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undel this Security Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in ke Propery and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security insirument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may requite that Borrower pay such reinstatement sums and expenses in one or mere of the following fortns,
as selected by Lender: (a) cash; {b) money arasr, {¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon aninstiution whose deposits are insured by a federat agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upenainstatement by Borrower, this Security [nstrument and obligations
secured hereby shall remain fully effective as if no-anceleration had cccurred. However, this right to reinstate shafl not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest in the MNote
(together with this Security Instrument) can be sold one Brmpre times without prior netice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer '} haf collects Periodic Payments due under the Note and
this Security Instrument and performs other moitgage loan rervicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Nate, i there i a change of the Loan Senvicer, Borrower will be.nlven written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation RESPA requires in connection with & notice of transfer of servicing. ¥ the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaye 'oan servicing obligations to Borrower
witl remain with the Loan Servicer or ba transferred to a successor Loan Serviverand are not assumed by the Note
purchasar Lnless otherwise provided by the Note purchaser.

Maither Borrower nor Lender may commence, join, of be joined to any judicial actics (as aither an individual |itigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ingtrument or that alleges
that the other party has breached any provisian of, ar any duty owed by reason of, this Secuin watiument, until sueh
Borrower or Lender has notified the other party {with such netice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the givioa bf such notics to
take corrective action. If Applicable Law provides a time period which must elapse before certain act.arican be taken,
that time periad will be deemead to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective action pravisions of this Section
20,

21. Hazardous Substances. As used in thie Section 21 {a) "Hazardous Substances” are those subsiances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kernsana, ather lammable or toxic petroleum praducts, foxic pesticides and herbicides, volatie solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection; (¢}
“Enviranmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condifion” means a condition that can cause, contribute to, or othetwise trigger an
Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Prapetty. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that ig in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or i¢) which, due to the presence, use, or release of a Hazardous Substance, creates &
condition that atdversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous
sybstances in consumer products).

Borrower ehall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Yaw of which Borrower has actual knowledge, (b} any Environmental Conditian, including but not limited
io, any spiling, lesiing. discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence. use of release of a Hazardous Substance which adversely affects the value of the Property
if Borrawer leame, of 16 hotified by any governmental ar regulatary authority, or any private party, that any remaval or
other remediation of any [4azardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions i grcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORRM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender/sha)l giva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in ihis Cecurity Instrument (but not prier to acceleration under Section 18
unless Applicable Law provides otherwise;. ke notice shall specify: (a) the default; (b) the action required to
cure the defauit; {c} a date, not less than 30 days firin the date the notice is given o Borrower, by which the default
must be cured; and {d] that failure to cure the defuult nn or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunient, foreclosure by judicial preceeding and sale of the
Proparty. The notice shall further inform Borrower of the Kigit to reinstate after acceleration and the right Lo assert
in the foreciosure proceeding the non-existence of a defanit ar 2ny other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date vpecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Srcnrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. d cider shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of Litle evidence.

23. Release. Upon payment of afl sums secured by this Security Instrurient. Lender shail release this Security
Instrument. Boreower shall pay any recordation costs. Lender may charge Borrowrt a fee for releasing this Securify
Instrument, but only if the fee is paid to a third party for services rendered and the churging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. in accordance with Hinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unigss Borrower provides Lender‘with evidence of the
insurance coverage réquired by Borrower's agreament with Lender, Lender may purchase insuianue at Borrower's
expensa o protect Lender’s interests in Borrower's colfateral, This insurance may, but need not, pioiect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borower has obtained insurance as reguired by Bormowet's and Lendet’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Rorrawer's tofal outstanding baiance or obligation. The ¢osts of the insurance may be mote than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGHING BELOW, Borrower accepts and agress to the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

A ,
. Py AN RNl i
{\/——:’%‘/’d‘::’;{kfj Ir /i/ !?:/F ;_f; é’frii!;‘gf:; :ﬂul
L P Pl g Y (Seal)
JAMES JBANDERS | /[ -7 DATE
%':\p/j i" 3
A e |, v anen
RO TR L "—I-"" /—' §IAE Sty b i __[SEﬂ”
CARRIE B SANDERS - DATE
State of ILLINCIS
County of CQOK
,.;::_Eg,;— "\{ .=! ™o o
This instrument was acknswledged beforemeon_ 24 ¢ o S 2o {daie) by JAMES
J SANDERS AND CARRIE B SASDERS (name of personfs). ' '
{Seal)
VYTAUTAS PAPARTIS
A, 1 S Official Seat
F R P A Hotary Public - Siate of Winels
L f L My Commission Expires Nov 10, 2021 &
Signature of Notary Publig e ——
{
Lender: Draper and Kramer Mortgage Comp.
NMLS ID: 2551
Loan Originator: Matt Hoffman
NMLS 1D: 239454
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LOAN #: 20073282
MIN: 1001885-0000039262-2

FIXED/ADNISTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TH:S FIXED/ADJUSTABLE RATE RIDER is made this  27th day of
Aprii, 2020, and is incorporated into and shall be deemed to amend and
supplemert fhe Mortgage, Deed of 'Trust, or Security Deed (the “Security Instrument”)
of the same cate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustap's Rate Note %{[he "Mote"j o Draper and Kramer Mortgage Corp., 2
Corporation

("l.ender")
of the same date and covering-the property described in the Security Instrument and
located at: 2014 ELMWOOD AVE, WILMETTE, IL 80081-1432.

THE NOTE PROVIDES FOR A CLANSE IN BORROWER'S FIXED INTERESTY
RATE TOANADJUSTABLE INTEREST RATE, THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERES)Y RATE CAN CHANGE AT ANY ONE
TIVME AND THE MINIMUM AND MAXIMUR RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.067 %. The Note also
provides for a change in the initial fixed rate to an adjustableintzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interestrate on the
1st day of May, 2030, and the adjustable interest rate Vvl pay may
change on that day every 12th manth thereafter. The date on whicnany initial
fixed Interest rate changes to an adjustable inferest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXER/ADJUSTASLE RATE RIDER-WSJ One-Year LIBOR-SIngle Family-Fannle Mae Uniform Instrument
Form 3187 601 (rev. 616}
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LOAN #: 20073282

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The"Index”isthe average of interbank offered rates for one-year U.S. doliar-denom-
inated deposits in the London market ("LIBGR"), as published in The Wall Street Journal,
The mast recent Index value available as of the date 45 days belore cach Change Date
is called the "Current Index.” provided that if the Current Index is [ess than zero, then the
Currert Ingex will be deemed to be zero for purposes of calculating my interest rate.

I the Intsx is no longer available, the Note Holder will choose a new index that is
based upon coriparable information. 1he Note Holder will give me notice of this choice.

(C) Calculaticir of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate b
adding TWO AND Gie-FOURTH percentage point{(s) { 2.250 % %
{the "Margin") to the CurrentIndex. The Note Holder will then round the result of this
addition to the nearest orc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{0) Delew, this rounded amount will be my new interest rate
until the next Change Date.

The Note Helder will then detgiziine the amount of the monthly payment that wouid
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
In fult on the Maturity Date at my new intersst rate in substantially equal payments, The
result of this calculation will be the new hmcunt of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the Jirst Change Date will not be greater than
8.000 % ar less than 2.250 %. Thereaftes 1y adjustable interest rate will never
be increased or decreased on any single Change Bate by more than
TWO percentage potiids) ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 maonth{s). My interest rate will
never be greater than 8.000 % or less than the Margin.

{E) Effective Date of Changes

Wy new interest rate will become effective on each Chanﬁ]a Cate. | will pay the
amount of my new monthly payment beginning on the first meonthly puyment date after
the Change Date until the amount of my monthily payment changes agan.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in nivinitial fixed
interest rate to an adjustable interest rate and of any changes In my adjustable kterastrate
before the effective date of any change. The natice will include the amount of my racnthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any gucstion | may have regarding the natice.
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B. TRANSFER OF THEPROPERTY OR ABENEFICIAL INTEREST [N BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

" ransfer of the Property or a Beneficial Interest in Borrower. As Lised in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Progeity, including, but notlimited fo, those beneficial interests transferred in a
hond for deed, contract for deed, installiment sales contract or escrow agreement,
the intent ol which is the transfer of title by Borrower at a future date to a purchaser,

If alior any pariafthe Propertyor any Interestinthe Prapeﬁ{yis sold or transferred
(or if Borrower is'hnt A natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may reguire immediate
paymentin full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if Such exercise is prohibited by Applicable Law.

if Lender exercises thi opdon, Lender shali give Borrower notice of aceglera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance witn Section 15 within which Borrower must pay
all sums secured by this Security 1:strument. If Borrowrer fails to pay these sums
Ericr to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest role changes to an adjusiable interest rate
under the terms stated in Section A above, UniforinCavenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Lniferm Covenant 18 of the Security Instrument shaii be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any lega! or beneficial interest in

the Property, including, but not limited te, those beneficial interests transferred in a

bond for deed, contract for deed, instaliment sales contract of escrow agreement,

the intent of which is the transfer of title by Borrower at a future cate to a purchaser.
If all or any part of the Property or any Interest in the Propertyis sold or trans-
ferred {or if Borrower is not a natural person and a beneficial interes in Sorrower

is sold or transferred) without Lender's prior written consent, Lender mayreguire

immediate payment in full of alt sums secured by this Security Instrumen., How-

ever, this option shall not be exercised by |.ender if such exercise Is propisted

by Applicable Law. Lender also shall not exetcise this option if: (a) Boreower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made fo the transferee; and
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(b} Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge areasonable fee
as acondition to Lender's consent tothe loan assumption. Lender also may require
the trarsferee to sign an assumption agreement that is acceptable to L ender and
that opligetes the ransferee to keep all the promises and agreements made inthe
Note anu ' this Security Instrument. Borrower will continue to be obligated under
the Note ancis Security Instrument unless Lender releascs Borroweer in writing.

If Lender exzrises the option to require immediate payment infull, Lender shall
give Bomower neuce of acceleration. The notice shall provide a period of not less than

0 days from the-cdte the notice is given in accordance with Section 15 within which
Bormrower must pay alt sums secured by this Security instrument. |f Borrower fails to
paythese sums priorto e exniration ofthis period, Lender mayinvoke anyremedies
permitted by this Security | 1strument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowaiaccepts and agrees Lo the lerms and covenants
contained in this Fixed/Adjustable Reir Rider.

Y J . - 0 v
H \—EZ/_“E/; ! ,r"{/f""t\_*fr s ;,; T 4 Q‘L’
f‘%/ \\\-‘]‘-f;\ i \[f‘ F117 (Seal)

Pl %

JAMES d SANDERS T
-4\_,/ i fa ’ P
S g X 4 5 i { il foorue
S A AT~ Faia A LA iy e
AR L VA et H_’-}' !_I:SEHI:I
CARRIE B SANDERS & fa DATE
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EXHIBIT A

LOTS 32 AND 33 IN BLOCK 2 ML, NATHAN'S SUBDIVISION OF LOT 4 IN LAURERMANN'S
SUBDIVISION OF THE SCUTH 100 ACRES OF THE SOUTH WEST 1/ OF SECTION 28, TOWNSHIP
42 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, N COOK COUNTY ILLINQIS;
ALSC THE EIGHT FOOT VACATED ALLEY LYING NORTH AND ADJOINING LOTS 32 AND 33 IN
BLOCK 2 IN L. NATHAN'S SUBDIVISION OF LOT 4 IN FAUERMANN'S SUBDA/ISION OF THE SQUTH
100 ACRES OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINCHS.



