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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF STEARNS
LENDING

1795 INTERNATIONAL WAY

IDAHO FALLS, ID 83402

ATTN: MICHAEL KERRIGAN

This Instrument Prepared By:

NIKKI CLARK

STEARNS LENDING, LLC

401 E. CORPOTATE DRIVE, SUITE
150

LEWISVILLE, TX 75357

(630) 220-9450

[Space Above This Line For Recording Data]

MORTGAGE

WINDOM

Loan #; 5807335806

PIN; 32-13-

MIN: 100183358073358060
MERS Phone: 1-888-679-6377
Cuse #: 28-28-6-0916850

NOTICE: THIS LOAN IS NGT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS ATTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words ared:fined in Sections 3, 11, 13, 18, 20
and 21. Certain tules regarding the usage of words used in this document are also provider/in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 20, 20189, toevther with all Riders to this
document.

(B) "Borrower" is KENNETH WINDOM, A SINGLE MAN;. Bomrower is the morigager under this Security fastrument.

(C) "MERS" is Mortgagc Electronic Registration Systems, Inc. MERS is a separate corporation that is‘ariing solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 206, lint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the laws of CALIFORNIA. Lender's address is 401 E, CORPORATE DRIVE, SUITE 150, LEWISVILLE, TX
75057,

(E) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 20 » 2019. The Note states that Borrower
owes Lender ONE HUNDRED EIGHTY THOUSAND SIX HUNDRED SEVENTY-ONE AND 00/100 Dollars (U.S.
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$180,671.00) plus interest at the rate of 4 . 875%. Borrower has prormised to pay this debt in reguiar Periodic Payments and
to pay the debt in full not later than DECEMBER 1, 2049,

(F) "Property" means the property that is described below under the heading "Fransfer of Rights in the Property.”
p

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condomintum Rider O Second Home Rider

(J Balloon Rider L Planned Unit Development Rider U Biweekly Payment Rider
{1 1-4 Family Rider [ Other(s) fspecify]

® VA Rider

(I} "Applicable Lari" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and siders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assucia’sn Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower or the-Praperty by a condominium assaciation, homeowners association or similar organization.

{K) "Electronic Funds Transfer"/ means any transfer of funds, other than a transaction otiginated by check, drafl, or similar
paper instrument, which is initiatca throrzh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial (ns*itwiion to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trensactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means thosc iterns that are didserbed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverage: described in Section 5) for: (i) damage to, or destruction of, the
Property; (it) condemnation or other taking of all or any part 1 the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or conditie= of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agioni the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularty scheduled amount due for W) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.0/§2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ar y.additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrumers; "KESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage [oan" even if th Losn docs not qualify as a "federally
related mortgage loan" under RESPA, '

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or not that party has
~ assumed Burrower's obligations under the Note and/or this Sccurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the 1oan, and all renewals, extensions and trod:Geations of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and th= ‘Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COQK:

SEE ATTACHED EXHIRIT A

which currently has the address of 20611 BENSLEY AVE, LYNWOOD, IL 60411 {"Property Address™):

TLLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumcnt as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as naminee for Lender and Lender's successors and assigns) has the right: to excrcise any or all of
those interests, including, but not limited to, the right to foreciose and scll the Property; and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and willdefend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURTI INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisZiotion to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principsl, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intcrest'on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curr:ncy. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is re’aried to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Insramient be made in ene or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check; Fank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured hy-a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the rotize provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insu/ric'ent to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights (o refuse such payment or partial payments in the future, but Lerd<:is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic Payment is applied as of its sclieduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower tizkes nayment to bring the Loan current. If
Bomrower does not do so within a reasonable period of time, Lender shall either apply sucti/unds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balance urder{he Note immediately prior to
forcclosure. No offset or claim which Borrower might have now or in the future against Len Jer chali relicve Borrower from .
making payments due under the Note and this Security [nstrument or performing the covenants ana agreements secured by this
Security Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, al| puyr.erts accepted and
applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note: {b) prinzipal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the 'o/der in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under(wis Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount ta
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periedic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exlent that any cxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpane the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction [0, These items are called "Escrow Ttems." Al origination or
at any time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Birrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shail promptly furnish to
Lender all notices~. amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds ‘for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall jay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by [_exder and, if Lender requires, shall furnish to Lender receipts evidencing such payment withip
such time period as Lender may raquire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a coveran: and agreement contained in this Security Instrument, as the phrase “"covenant and
agreement” is used in Section 9. If Borrawer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Esciow iiem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 5w repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are (ncr required under this Section 3.

Lender may, at any time, collect and hold Fuids ip‘an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the'n aximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data /nd 1=asonable cstimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits-sieinsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so inzuredd or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified vadse RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or » er:{ving the Escrow Itemns, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make suchd charge. Unless an agreement is made in
writing or Applicable Law requires intcrest to be paid on the F unds, Lender shall Lot be sequired to pay Botrower any intercst
or camings on the Funds. Borrower and Lender can agree in writing, however, that interésishall be paid on the Funds. Lender
shall give to Bortower, without charge, an annual accounting of the Funds as required by-RZSPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender snill sccount to Borrower for the
excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined wider RESPA, Lender shal!
* notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to miaks up the shortage in
accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Funds held iu ezcrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the 4rmiunt necessary to
make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (¢ Bempwer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unlcss Borrower: (a)

ILLINOIS-Single Fumily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the licn in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting scrvice used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insurcd against ioss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited 1o, carthqua’ic and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductibl: levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change diing the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to dizavprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connectior with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-tirite ,hasge for flood zone determination and certification services and subsequent charges each
time remappings or simifar changés occrs which reasonably might affect such determination or certification. Borrower shali
also be responsible for the payment of any fies imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinaticn res=!ting from an objection by Borrower.

If Borrower fails to maintain any o/ the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender i urder no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but mizht br -night not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, hazard & iiability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of th< fhicurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any ainounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon otice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's right 10
disapprove such policies, shall incfude a standard mortgage clause, and shall nzroe Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. ¥ L.ender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower o Stains.any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such psticy shall include a standard mortgage
- clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lé icer’ Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writihg, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repairef the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repa.r anx restoration period,
Lender shall have the right to hold such insurance procecds until Lender has had an opportunity to insps<t siich Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiz!csn promptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress p.ayrents as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such msurance
proceeds, Lender shali not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether o not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fle, negotiate and scttle any available insurance claim and related
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matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property o to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days afer the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withh:ld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preserveton, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, dtlotv the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower «aal! maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unles{ it/ is determined pursuant to Section $ that repair or restoration is not economically feasible,
Borrower shall promptly repair<te TFroperty if damaged to zveid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection Wit damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender hasreleased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment ¢r.in ' series of progress payments as the work is completed. If the insurance or
. condemnation procecds are not sufficient (6 repric-or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonablz evitrics upon and inspections of the Property. If it hos reasonable cause,
Lender may inspect the interior of the improvements 4n the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable-ciiise.

8. Borrower's Loan Application, Borrower shall be in azfault if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or+ith-Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (o fiiled to provide Lender with material information) in
connection with the Loan. Material representations include, but are ot fimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Urder this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Secunity Instrumer, () there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security/instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which aay attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
. whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing und/or repairing the Pioperty. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument; (b)
appearing in court; and (c) paying reasonablc attorneys' fees to protect its interest in the Property and/or.cights under this
Security Instrument, including its sccured position in 2 bankruptcy procceding. Securing the Property.inciudes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drainsvater from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although “ender moy
take action under this Section 9, Lender does not have to de so and is not under any duty or obligation to do so. It 1:agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debs of Borrower secured by this
Security Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon noticc from Lender to Borrower requesting payment.

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
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not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requircd to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender willaccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve sha’ be non-refundable, notwithstanding the fact that the Loan is ltimately paid in full, and Leadcr shall not be
required to pay Borroiwer any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance cove age (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available is i btained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender requircat [Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymerits (o#-ard the preminms for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in #ffict. or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance witirany written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nuthing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total risk ‘on al’ such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their v, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party{or narties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of tunds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of thu-}ory, another insurer, any reinsurer, any other entity, or
any affifiate of any of the foregoing, may rceive (directly or indirectly) arieints that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange fur “hering or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a slai= of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed “capti e reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agieed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount-Boreswer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incliide the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wereapcarned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Pracceds; Forfeiture. All Miscellaneous Proceeds are hereby ass’gned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or in a serics of progress payments as the work is
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completed. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cequal to or greater than the amounl of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellancous 'recseds multiplicd by the following fraction: (a) the total amount of the sums secured iminediately beforc the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, ¢t loss in value, Any batance shall be paid to Borrower.

In the event ol a partial taking, desiruction, or loss in value of the Property in which the fair market value of the
Property immediately befove b partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial (ak:ny, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be ap)licd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offers to mak« an award to settle a claim for damages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the seme-sacured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Berrower Misecllaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or procceding, whether civil or criminal, is begun that, in Lender's judgmment,
could result in forfeiture of the Property or other material impaim.ent of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accelerstion has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, v Lander's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rigits'upder this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lener to Borrower or any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Taterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower ¢ .0 refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of airy demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising 7.y «ight or remedy
including, without limitation, Lendet's acceptance of payments from third persons, entities or Succcssors in Interest of
Borrower or in amounts less than the amount then due, shall not be z waiver of or preclude the exercise of any (rglit or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants ard o grees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument
but dees not cxecute the Note {a "co-signer”): (a) is co-si gning this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Security Instrument in writing, and is approved by Lender, shall obtain al{ of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be relcascd from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shal]
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services periormed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other lozn charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge sh#it be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
cellected from Borrdwer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing (ne principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces
principal, the reduction »vil) be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for unaes tte Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any righ? of action Borrower might have arising out of such overcharge.

I5. Notices. All notices gives by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually Lelivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers chless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower hes designated a substilute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of idd'ess, If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument i any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated kréin unless Lender has designated another address by notice to
Botrower. Any notice in connection with this Sceurity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requiremesit under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. T hir Sceurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All'rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Apziicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence sha [ not Fe construed as a prohibition against
agrecment by contract, In the event that any provision or clavse of this Security/irsirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instruméri-or the Note which can be given
effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and iiclude comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural anivice versa; and (c) the
ward "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cepy of the Note and of this Sccurity Instrument

18. Transfer of the Property or a Bencficial Intercst in Borrower. As used in this Section 1§, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natusal
person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Iess than 30 days from the datc the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might spceify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secnrity Instrument, including, but not limited to, reasonable atlorneys' fees, property inspection and valuation
fees, and other {ees/incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) akes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Securit” Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged up'ess as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expraisis in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, wexsurar's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal‘agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrunicitt and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstar. s%all not apply in the case of acceleration under Seetion 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that coll:cts Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligaticas iinder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servics-unrelated to u sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wrilten notice of the change »iiich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any oth>r information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan it serviced oy a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will rema’n with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherw;se Jrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to/an ¢ indicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuani-tu this Szearity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccur.tv Instrument, until such Borrower or
Lender has notifted the other party (with such notice given in compliance with the reqrirsments of Scction 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suzh'prtice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be takep,/that time period will be deemcd
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deer.ed to vatisfy the notice and

opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosé sulsi-aces defined as
toxic or hazardous substances, poltutants, or wastcs by Environmental Law and the following substances: garoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contailing =shestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means fedefal {aws and laws of the Jjurisdiction wvhere the
Property is located that relate to health, safety or environmental protection: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta!’ ay'. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFCRAT COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; iemnedies. Lender shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant or ugréerent in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides other#lse), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days-5-om the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default o1’ or bzfore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fareclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reiv'state after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other Gefznse of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, L2nder at its option may require immediate payment in full of all
sums secured by this Security Instrament withous i rther demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all ce¥penses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, reasonable attor 1eys' fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Yecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may churge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with Illinois law, the Beire wer hereby releases and waives all rights under
and by virtue of the Itlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower prevides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase inswraace at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect berrawer's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agziiisi Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any o(ner charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation £t 2apiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatica. 7he costs of the
insurance may bc more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with it.
K / 0 [1-202019
& //f l < <J

+ BORROWER - KENNETH WINDOM - ﬁATE -

STATE OF ILLINOIS
COUNTY OF COOK

This inzum ent was acknowledged before me on \ !h Q-Q ' O] by KENNETH WINDOM.

Notary Public

My Commission Expires:\ }- 9\3'_ 9’3\

DARRYL CHAVCRS SR
Qificial Seas
. Notary Public - State of 1Hinais
4 My Commissian Expwres Nov 21, 2022

Individual Loan Originator: MTCHAEL KERRIGAN, NML3K ID: 294476
Loan Originator Organization: STEARNS LENDING, LLC, MMLSRID: 1854
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EXHIBIT A

File No.: 3197-IL

LEGAL DESCRIPTION

ALL that certain lot, parcel or tract of land, situate and lying in the City of Lynwood . County of Cock, State of
lllinois, and being more particularly described as follows:

LOT 54 IN SANDRIDGE SUBDIVISION UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON JANUARY 9, 1979 AS DOCUMENT NUMBER 3070057, IN COOK COUNTY,
ILLINOIS.

Situate in the County of Uuck, State of lllinois.
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS L2AN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZE? AGENT.

WINTOM

Lcin #:'5807335806

MIN: 70£183358073358060
Casc #: 2b~"0-6-0916850

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is aadc this 20TH
day of NOVEMBER, 2019, and is incorporated into and shall be deemed te-amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security’ [netniment")
dated of even date herewith, given by the undersigned (herein "Borrower”) to securc Foriower's
Note to STEARNS LENDING, LLC (hercin "Lender") and covering the property described i the
Security Instrument and located at 20611 BENSLEY AVE, LYNWOOD, IL 60411 (Proprity
Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agrecments made
in the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

Ui

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

- i
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If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilitics of Borrower and Lender. Any provisions of the Sccurity Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrurieni, are hereby amended or negated to the extent necessary to conform such instruments to
said Title #i Regulations.

LATE CHARGY: At Lender's option, Borrower will pay a "late charge” not exceeding FOUR
percent (4. 000%41 of the overdue payment when paid more than FIFTEEN (1 5) days after the
duc date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not k< payable out of the proceeds of any sale made to satisfy the indebtedncss
secured hereby, unless suc'i proseeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secvied hereby,

GUARANTY': Should thc Departmer( o Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Departmer. s{ Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits,"” the Mortgagre may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately-or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may b¢ doclared immediately due and payablc
upon transfer of the property securing such loan to any trarisfires, untess the acceplability of the
assumptton of the loan is established pursuant to 38 U.S.C. 3714,

An authorized transfer ("assumption") of the property shall also be subizct to additional covenants
and agreements as set forth below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of or¢ réreent of the balance
of this loan as of the date of transfer of the property shall be payable at the t.me of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumer fails ¢ ray this fee at the
time of transfer, the fee shall constitute an additional debt to that already securcd by this
instrument, shall bear interest at the ratc herein provided, and at the option of the pavee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payzol<. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3726(.).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not cxceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applics.

VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER
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(c) ASSUMPTION INDEMNITY LIABILITY; If this obligation is assumed, then the
assumer hereby agrees to assume ail of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the

extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WIINESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

Policy Rizer
'

R - XEMWETH WINDOM - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Bill of Sale

Seller JUSTIN D. LUDINGTON AND JACQUELINE D. LUDINGTON in consideration of Ten and 00/100 Dollars
and other good and valuable consideration, receipt whereof is hereby acknowledged, does hereby sell, assign,
transfer and set over to Buyer, KENNETH WINDOM of , the following
described personal property located on the premises commonly known as 20611 Bensley Ave., Lynwood, IL
60411, to-wit:

All heating, electrical and plumbing systems, together with the following items of personal property:
All items of personat property listed on real estate sales contract dated 10/04/20189.

Seller hereby renresents and warrants to Buyer that Seller is the absolute owner of said property, that said
property is free aid clear of all liens, charges and encumbrances, and that Seller has full right, power and
authority to sell saic parsonal property and to make this bill of sale. All warranties .of quality, fitness, and
merchantability are heiely excluded.

If this bill of sale is signed by mare than one person, all persons sa signing shall be jointly and severally bound
hereby.

IN WITNESS WHEREQF, Selter has-ciciied and sealed this bill of sale at Qlaones M N
this {9 . day of - V) 20 19 .
Ju “LUDING B

C)omete D Aol
ymu INE D. LUDINGTON V

|, the undersigned, a Notary Public in and for said County, in the State aforesaa, CERTIFY THAT JUSTIN D.
LUDINGTON AND JACQUELINE D. LUDINGTON personally known to me to be the same person(s) whose
name(s) are subscribed to the foregoing instrument, appeared before me this day in pe/son, and acknowledged
that they signed, sealed and delivered the instrument as their free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand ﬂid notarial seal

this . . , o dayof N \oieeloer 20 19
//c-\. AJ/‘L
p /
Notary Pubilc
TRAVIS JARES WRIGHT
S NOTARY PUBLIC - STATE OF MICHIGAN
';7 .. COUNTY OF CAKLAND

My Commission Expires Oct. 28, 2020
Acting In the Caunty of Qaand
Lt

ot




