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DEFINITIONS

Words used in multiple sections of this document are defined-Ye!Gw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in thisurviment are also provided in Section 186,

(A) "Security Instrument' means this document, which is dated Jura~8, 2020, together with all Riders to this
document,

(B) "Borrower" is ADAM I, PRICKETT and ELIZABETH A PRICKJTT, tenants-by-the-entirety.
Baotrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separat;; cornoration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uader this Security Insirement.
MERS is organized and existing under the laws of Delaware, and has an address and telephzne vumber of P.O, Bax 2026,
Flint, M1 48501-2024, tel. (388) 679-MERS,

(D} "Lender” is BANK OF AMERICA, M.A..LenderisaNational Association orgedizad and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street,( Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated June &, 2020. The Note states that Borrower
owes Lender Fave Hundred One Thousand And 00/100 Dollars (U.S. $501,000. 00) plus interest at the rate
of 3.250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property "

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-3ngle Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/41
ILLINOIS MORTGAGE (SIMTG,IL )
32335(07/16) Pagelo BANK OF AMERICA, N A

bt [ N |

*100170691361640400

I




2020520162 Page: 3 of 17

UNOFFICIAL COPY

DocID# soesestaeseseen 691

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execited by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominivnm Rider (J Second Home Rider
O Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider (11 Other(s} [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial’
opinons.

(I) "Commupity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic ¥en s Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumént) which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as o order, instrit, ot authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point«of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trancfars,

{L) "Escrow ltems" means those-iieius that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid-urdar the coverages described in Section 5) for: (i} damage to, or destruction of|
the Propetty; (1i) condemnation or other taking <€ all or any part of the Property; (1ii) conveyance in lisu of condemnation;
or (iv) misrepresentations of, or omissions as ta,4n< value and/or condition of the Property,

(N} "Mortgage Insurance” means insurance protictineLender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schedu ed amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mignt be-amended from time to time, or any additional or
successor legislation or regulation that governs the same subject (aatter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to 2-"federally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken ticl<w the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Tnstrunweni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extonsfons and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securicv-Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nupuinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described pioperty located in
the COUNTY of Coock!

Parcel 1:

Lot 41 in Park Place Estates of Morthbrook, being a Subdivision in the Nerth Half
of Sectien 15, Township 42 North, Range 12 Fast of the Third Principal Meridian
1n Cook County, Illinois.

Parcel 2:

ILLINGIS-Single Family-Faunie Mae/Freddie Mae UNIFORM INSTRUMENT Form 30414 101
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A non-exclusive easement, for the benefit of Lots 10 through 26 both inclusive,
Lot 30, Lot 33 and Lots 34 through 38 both ineclusive of Parcel 1 aforesaid for
ingress and egress as creates by Declaration of Covenants, Conditions,
Restrictions,

Easzements and Rights for Park Place Estates of Northbrook dated and recorded-as
Document-made by Park Place Estates of Northbhrook Limited Partnership over the
following described Land.

Lots 45 and 46 {(also known as QOutlots € and D) in Park Place Estates of
Nerthbrook Subdivision, being a Subdivision in the North Half of Section 15,
Township 12 North, Range 12, East of the Third Principal Meridian, in Cook
County, Ilianois.

Being the saue property conveyed from Ron Y. Levi married to Carla Levi to Adam
L., Prickett and Elizabeth A. Prickett, husband and wife, not as tenants-in~
common, not as joirc-tenants, but as tenants-by-the-entirety by deed dated March
28, 2016 and recordsd April 14, 2016 in Instrument Number 16103541214 of QOffieial
Records.

APN: 04-15-204-033-0000
which currently has the address of 1503 Veltz Rd, Northbrook, IL 60062-3827 ("Property Address"):

TOGETHER WITH all the improvemyznts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pait of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is 1eferred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal titic 10 the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as‘nminee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, buc ot limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited 0. releasing and canceling this Security Instrument.

BORROWER COYENANTS that Borrower is lawfully seised o the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumoesred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against.al®.claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment.cnarges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.8, currency. However, if any checl or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in enc or more of the following
forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or {d) Electronic Funds Transfer.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3114 1/01
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Nate immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing thé covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b}
principal due under the ¥zt (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due, Any remaining amounts shatl be applied first to late charges, second to any other
amounts due under this Secvriy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a piyment from Borrower for a delinquent Periodic Payment which includes a sofficient
amount to pay any late charge due;the nayment may be applied to the delinquent payment and the late charge, If more
than one Periodic Payment is outstand ng, ..ender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent 2aaj, each payment can be patd in full. To the extent that any excess exists after
the payment is applied to the full payment 07 one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be app!isd-first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proseeds, or Miscellaneons Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay tocnder on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds"} to providi-farpayment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Inst/piient as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) pieraiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any swiis payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisieas of Section 10. These items are called
"Escrow ltems.” At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts «w be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Boreower's obligativa to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any orail Escrow ltems at any time,
Any such waiver may only be mn writing. In the event of such waiver, Borrower shall pav Zirzetly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived ) Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deeriedite be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower s obligated to pay Bscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow [tem, Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,

[LLINOCIS-Single Fanuly-Faunie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Banl.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Bscrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
tequired to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall.be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the Funds as
required by RESPA,

If thore 3c a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds {n‘accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowe: =5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordanca with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mal>-ap the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all stms secured by this Security Instrument, Lender shall promptly refund to Botrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Szeurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Feus ‘and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien wiiuch has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secaved by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the/lisn in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion opsrae to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are’couc'uded; or {¢} securas from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securivy Instrument. If Lender deterinines that any part of
the Property is subject to a lien which can attain priority over this Sscyrity Instrument, Lender may give Borrower a
notice 1dentifying the lien. Within 10 days of the date on which that noticz is given, Borrower shall satisfy the lien or take
one or mors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie ‘ax verification and/or reparting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any otner hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance o720 be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender rionires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing‘the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shal” act be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, cither: {4} a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the centents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowersnal) promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of Insurance ¢overage, not otherwise required by Lender, for damage to, or destruction of| the Property, such policy shall
include a standzrd ‘nortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eventofloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not th2 underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration.or *épair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall diave the right to hold such insurance procecds until Lender has had an opportunity to
inspect such Property to ensure the »vork has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburpe proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compietard:{inless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lenderchall not be required to pay Borrower any interest or arnings on such
proceeds, Fees for public adjusters, or other thir parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrovver, Ifthe restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Poriower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file;/ negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a nuice from Lender that the insurance carrier has otfered
to settle a claim, then Lender may negotiate and settle the claim. The50-dav.neriod will begin when the notice is given, In
gither event, or if Lender acquires the Property under Section 22 or otterwise, Borrower hereby assigns to Lender (a)
Borrower's rights fe any insurance procéeds in an amount not to exceed Hie-amounts unpaid under the Note or this
Security Tnstrument, and (b} any other of Borrower's rights (other than the rigli# 10 ~ny. refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rizts are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancey. Borrower shall occupy, establish, and use the Property as Borrowcr's prineipal residence within
60 days after the execution of this Security Instrument and shall continue to eccupy the Property a7 Rorrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in wriling.~hich consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s.coitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Barrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
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progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender ar its agent may male reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or maccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not fimited to, representations
concerning Parrower's ocoupancy of the Property as Borrewer's principal residence,

¢, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower faiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding tharmisit significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceelung inbankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorigy over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrumzit, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property Lender'sactions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instenment: (b) appearing in court; and (c) paying reascnable attorneys' fees to protect its
interest in the Property andfor rights ander this Security Instrument, ineluding its secured position in a bankruptey
procesding. Securing the Property inclides, fut is not limited to, entering the Property to make repairs, change locks,
teplace or board up doors and windows, draii water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities turned on or oft-n'dnugh Lender may take action under this Section 9, Lender does not
have to do so and is not unider any duty or ebligaticn to.42 so. It is agreed that Lender incurs no liability for nof taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectio’s 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at'the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrewsr reqiesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the Property, the leasehold and the tee titf'echall not merge unless Lender agrees to the
meiger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance asa condition of making the Loan, Botrower
shall pay the premiums required to maintain the Mottgage Insurance in effect. if 1orany reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Barrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalenttothe Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mongast Tasurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgags fnsurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated pavmznts that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and refain these payments'asa non-refundable
loss reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid m full, and Lender shall not be required to pay Boreower any interest or earnings on such foss
reserve. Lender can no langer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance

ILLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing iin this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does notrepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter ito
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insucer may
have available (which may include funds obtained from Mortgage Insurance premiums),

Asacesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any-attiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized azl.« nortion of Batrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgags insurer's risk, or reducing losses. If such agreement provides that an affiiiate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance," Further:

() Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms/of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wilt not entitle Berrower to any refund.

(b) Any such agreements will nct affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request anua obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/exr 1z roceive a refund of any Mortgage Insurance premiums that were
unearped at the time of such cancellation or teriningiien.

11. Assignment of Miscellaneaus Proceed:: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shal! be paid to Lender,

If the Property is damaged, such Miscellaneous Procezds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendsc's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellunsons Proceeds until Lender has had an opportunity to
inspect such Praperty to ensure the worl has been completed to Lender's satizfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration iv.a single disbursement or in a series of progress
payments as the worlk is completed, Unless an agreement is made in writing orispplicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lendsr shall not be required to pay Borrows? any interest or earnings on such
Miscellaneous Proceeds If the restoration or repair is not economically feasible ¢r Lerder's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnsteument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied iirthe order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceliarsous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xGeus, if any, paid to
Borrower. ,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured
ammediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

|
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Barrower fails fo respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Eowewer shall be m default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coxld rasult in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Seaurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 1%, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The procseds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are bercoy assigned and shall be paid to Lender.

Al} Miscellansous Progeecs that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for payment or
modification of amortization of the sums/sevured by this Security Instrumient granted by Lender to Borrower or any
Successor in Interest of Borrower shall notogernte to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to conimznze proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modifi-amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, witheut Hmitation, Lender's acceptance of payments from third
persens, entities or Successors in Interest of Borrower or in amsuonts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liabitity; Co-signers; Successors a1d Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howewver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-siguing vbis Security Tnstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Ssourity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees-that Tsender and any other Borrower can
agree ta extend, modify, forbear or make any accommodations with regard to the térius.of this Security Instrument or the
Note without the co-signer's consent,

Subjeot to the provisions of Section 18, any Successor in Interest of Borrawsi who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a'l 22 Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agrecpients of this Security
[nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest ar other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
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(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment o
Borrower will constitute a watver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Botrrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectien with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notics aderess shall be the Property Address unless Borrower has designated a substitute notice address by netice to
Lender. Borrower shall pramptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrbwr's change of address, then Borrower shall only report a change of address through that specified
procedure. Therezhav be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be giver by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another addrcss by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given th-Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable’Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severzoilivy; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdictien dn which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requiremicnts and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by comuwract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall rot aifect other provisions of this Security Instrument or the Note
which canbe given effect without the conflicting provisic.

As uged in this Security Instrument: (a) words ot the masculine gender shall mean and include corresponding
neuter words ot words ofthe feminine gender; (b) words in thesinzular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligatior, to take any action.

17, Borrower's Copy. Borrower shali be given one copy Ui the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including; o=t nat limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow sgresment, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seld or traasferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or fransferred) without Lender's {rier written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument, Ho wevir this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a
petied of not less than 30 days from the date the notice is given in accordance with Section 15 witiiivwhich Borrower
must pay all sums secured by this Security Insttument. If Botrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
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Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's oblization to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured haeaby shall remain fully effective as if no acoeleration had ocourred. However, this right to reinstate shall not
apply in the cpacof acceloration under Section 18.

20, Sale ~f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secnrity [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the optity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and‘periorms other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also snight be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Burtawer will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addiess to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of sérvizing, If' the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, vha martgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 1o a successor Lean-Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may comi.ence.join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from th other party's actions pursvant to this Security Instrument or that
alleges that the other party has breached any provision of, o any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (witb/sush notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party lieizto a reasonable period after the giving of such notice
to take corrective action, If Applicable Law provides a time period wiich must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes-i this paragraph, The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice ol acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take coricritve action provisions of this Section 2§

21. Hazardous Substances, As used in this Section 21, (a) "Hazardous Sihstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law anc-the following substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticides and hetbiciuss, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ mesns federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental {roter tion; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Envirearrental Law; and (d} an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger.an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affscts the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Propetty (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
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action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, inctuding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, /Zepaleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's broaszoof any covenant or agreemend in this Security Instrument (but not prior to acceleration under
Section 18 unless Aprticable Law provides otherwise). The natice shall specify: (a) the default; {b) the action
required to cure the acfzult; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must bz cured; and (d) that failure ¢o cure the default on or before the date specified in the
notice may result in acce'zration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Proporty. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrewer to acceleration 4nd foreclosure. If the defanit is not cured on or before the date specified in
the notice, Lender at its option may-require immediate payment in full of all sums secured by this Security
Instrument without further demand and-<iray foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurvcd in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and cojts of fitle evidence, ¢

23. Release. Upon payment of all sums sectred vy this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lepder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois lzw /‘the Borrower hereby teleases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Earrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender nuay purchase insurance at Barrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but weed aat, protect Barrower's interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or ary claim that is made against Borrower
1m connection with the cotlateral. Borrower may later cancel any insurance purchased by Lender, butonly after providiag
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insiwran e including interest and
any -other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrovier's, total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower tay bs able 10 obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

M_M

ADAM T, PRICEKETT

- BORROWER -

- BORRGWEE —
STATEOF

COUNTY OF ;1’-_..»}_

This int s asigolsdged e Juse 08,L020%,
/;iﬁuzséf%ent\z\s&c f::*; e ?lem;&rl{/ i ddl T ﬁe/f/,ée/'f‘

- oy

Notary Public
WYKOLA S SKRYNYK / ' oz- 2
N Oficiat Seal P My Commission Expires; — 26 =
atary Public - State of Illingis %

4 My Commlss:on E‘:plres Feb 26, 2024 1 gg

T e

Individual Loan Originator: Donna L Tetzlaff, NMLSR ID: 559673
Loan Originator Organization; BANK OF AMERICA, N,A,, NMLSRID: 33¢p22
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Escrow/Closing #: 083220-20006181

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of June, 2020,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
ot Security Deed {the "Security Instrument") of the same date, given by the undersigned (the
"Borrowsi'") fo secure Borrower's Note to BANK OF AMERICA, N.A., (the "Lender") of the same
date and covaring the Property described in the Security Instrument and located at:

1509 Voltz Rd, Northbrook, IL 60062-3827
[Property Address]
The Property incluaes.ut is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and(csriain common areas and facilifies, as described in THE COVENANTS,
CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Property w4 Lart of a planned unit development known as
Park Place Estotes Of Northbrook Subdivision
[Name of Planned Unit Development]

{the "PUD"). The Property also includss Borrower's interest in the homeowners association or
gquivalent enfity owning or managing the ¢common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds o Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in thg Security
Instrument, Borrower and Lender further covenant and‘agree as follows:

A. PUD Obligations. Borrower shall perform o/l of Borrower's obligations under the
PUD's Constituent Documents. The "Constituents Documents” ate the: (i) Declaration; {ii)
articles of incorporation, trust instrument or any equivalent-document which creates the
Owners Association; and (ili) any by-laws or other rules'or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues wnd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaticn maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy insuling the Property
which is satisfactory to Lender and which provides insurance coverage in th: amounts
(including deductible levels), for the periods, and against loss by fire, hazards inclnded within
the term "extended coverage," and any other hazards, including, but not liriited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waivesine
provision in Section 3 for the Periodic Payment to Lender of the yearly premivum installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the
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required coverage is provided by the Owners Association policy.

What Lender requires as a-condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shalt
apply thegroceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable
to ensure that tha Owners Association maintaing a public liability insurance policy acceptabie
in form, amount, and ‘exutent of coverage to Lender.

D. Condenzuation, The proceeds of any award or claim for damages, direct or
consequential, payable to Bagower in connection with any condemnation or other taking of all
or any part of the Property op<iie commeon areas and facilities of the PUD, or for any
conveyance in Hew of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendsr to the sums secured by the Security Instrument as
provided in Secticn 11.

F. Lender's Prior Consent. Bo rowar shall not, except after notice to Lender and
with Lender's prior written consent, either pa-tition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, exCert for abandonment or termination required
by law in the case of substantial destruction by fir¢ orother casualty or in the case of a taking
by condemmation or eminent domain; (ii) any amendmeri ta any provision of the "Constituent
Documents" if the provision is for the express benef'tof Leader; (iif) termination of
professional management and assumption of self-managemen’ of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lander,

F. Remedies. If Borrower does not pay PUD dues and asseésg:nents when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrash F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowsrand Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frori liinder to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.

- BORROWER - ADAM L PRICKETT

= BORROWLE -
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