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Mortgage

Definitions. ¥ 7ord" used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 an? 21 Certain rules regarding the usage of words used in this document are also provided in Section
16. -

{A) “Sécwigabumw' o=ans this document, which is dated June 12, 2020, together with all Riders to this document.
(B) “Borrower™ is Nube Cr7.ana Cabrera Avilez, a single woman . Borrower is the mortgagar under this Security
Instroment.

(C) "Lender” is JPMorgan Chase Bar &, N. A.. Lender is 2 National Banking Association organized and existing under

the laws of the United States of Ame.ica Jrnder's address is 1111 Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Secm ity Tastrument.

(D) “Note” means the promissory note signe ¥ s Sorrower and dated June 12, 2020. The Note states that Borrower
owes Lender one hundred eleven thonsand six hua ired and 00/100 Dollars (U.S. $111,600.00) plus interest. Borrower
has pramised 1o pay this debt in regular Periodic Fayrr aats and to pay the debt in full not later than Jaly 1, 2050.
(E) “Property" means the property that is described bei=w woder the beading “Transfer of Righis in the Property.”
(F) “Loan" means the debt evidenced by the Note, pius interes, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus “at.cat.

(G) “Riders” mmallk:dmtnﬂnsSecmlyInsmmmatmwmudbmem The following Riders are
1o be executed by Borrower [check box as applicable]:

O Adjustable RateRider @ Condominium Rider € Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1% F=mily Rider
O VA Rider O Biweekly Payment Rider O Othar(u) f=vecify]
134840748
LLINOS-Single Famnily-Fannis kise/Freddie Mac LNIFORM IRSTRUMENT i "‘Wl‘lm
ok Fnwir Fnerciel Sarvices ec. 20081018 1.4 4217-L201 p0RMY mm& M‘d”

L
i



2020662053 Page: 3 of 17

" 'UNOFFICIAL COPY

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
"

(D) “Commuazity Association Duies, Fees, and Assessments” means all dues, fees, assessments and other charges that
are impased on Borrower or the Property by a condominium association, homeowners association o similar organization.
(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrament, which is initiated throngh an electronic terminal, telepihonic instrument, comyater, or magnetic
tape 50 a5 to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but
is nat limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teiephone, wire
transfers, and automated ¢learinghonse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (7) damage to, or destruction
of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii} conveyance in lien of
condemnation; or (iv) misrepresentations of, or omissions 2s ta, the value and/or condition of the Property.

(M) “Mortgage Insurance™ means insarance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Ferindic Payment” means the regularly scheduled amount due for (7) principal and interest under the Note, plus
(ii) am; ar-conts under Section 3 of this Security Instrament.

{0) “RESr2 ™ mvans the Real Estate Settlement Procedures Act (12 U.S.C. Ssction 2601 et seq.) and its implementing
regulation, Regu’ won X (12 CER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation 7 regulation that poverns the same subject matier. As nsed in this Security Instrament, RESPA
refers to all requireicer’s ~nd restrictions that are imposed in regard to a "foderally related mortgage ioan” even if the
Loan does not qualify as » "Zaderally related mortgage loan" under RESPA.

(P) “Successor in Interest of 7o, vwer" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's oblipaiiors under the Note and/or this Security Instrament.

Transfer of Rights in the Property, This Security Instrument secures ta Lender: (i) the repayment of the Loan, and
all rencwals, extensions and modifications ~f #.x Note; and (ji) the pexformance of Borrower's covenants and agreements
urder this Security Instrument and the Note. Fo- this purpose, Borrower does hereby mortgage, grant and convey o
Lender and Lender's successors and assigns, the fol) swing described property located in the County [Type of Recording
Turisdiction] of Cook [Name of Recording Jurisdict's<]. See Legal Description

Parcel ID Number: 11-31-319-040-1009 which currentl nas ‘he address of 2025 W Arthur Ave APT C2, 2C [Street]
Chicago [City}, Iinois 60645 {Zip Code] ("Property Adamss™: .

TOGETHER WITH all the improvements now or hereafter erc2i2” on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemer arA additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instroisen’, 2~ the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estati; b1y conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for zacumbrances of record. Bormower
warrants and will defend generally the title 1o the Property against all claims an¢ demxis, subject to any encombrances
of record. )

THIS SECURITY INSTRUMENT combines wniform covenants fornational use and nu=-v72£yn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Barower and Lender covenant and agree as follows:

ILLINOIS-Eingle Family-Fannie MaaFmddis Mac UNIFORM NSTRUMENT
Wollan Kwer Ficancisl Sandces, inc.
20000010151 AA217-J2B1I0RMY
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1. Payment of Principal, Interest, Escrow itams, Prepaymant Charges, and Late Charges. Borrower shall
pay when dne the principal of, and interest on, the debt evidenced by the Note and any prepsyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrament shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrament js returned to Lender unpaid, Lender may require that
anty or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, a3 selocted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or catity; or (d) Electronic Fonds Transfer.

are deemed received by Lender when received at the location designated it the Note or at such other location
* a8 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or pertial pryments are insafficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lander is niot obligated to apply sach payments
af the fime such payments are accepted. ¥f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return th-a to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note Laneiately prior to foreclosure. No offset or claim which Botrower might have now or in the fature against Lender
shall reliev. sorrower from making payments doe under the Note and this Security Instrument or performing the covenents
and agreeme ts ) ecured by this Security Instrunent.

2. Applicatio’. of ayments or Procesds. Except as otherwise described in this Section 2, all

and applied by Lende. #1all be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) “ac-nts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became ue¢’ Any remaining amounts shall be applied first to late charges, second ta any other amounis
due vnder this Security Iret iment, and then to reduce the principal balance of the Note,

If Lender receives a payment from F.orwwer for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the paymer.. may he applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender aay s pply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each pox=n#=* can be paid in full. To the extent that any excess exists after the payment
is applied to the full pryment of one or more Perodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to 1 ay 7.reayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or | iscellancons Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amonnt, of the NMeriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lenoci a e day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for pay~r” of amounts due for: {a) taxes and assessments and
other jitems which can attain priority over this Security Instrument 22 i or encumbrance on the Property; (b) Jeaschold
yments or ground rents on the Property, if azry; {¢) premiums for amry av”’ 8" insurance required by Lender under Section
3; and (d) Mortgage Insurance premiuns, if any, or any sums payable by 8¢ rower to Lender in liew of the payment of
Mortgage Insurance premiums in accordance with the provisions of Seetio (0. Thege items are called *Escrow Items."
At origination or at any time during the term of the Loan, Lender may require t 4 Cu mmunity Associgtion Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dnes, fees and assessi.oents riall be an Escrow Hem. Bormower
shall promptly furnish to Lender all notices of amounts 1o be paid under this Sectior. F.ox-ower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pey the Fands furao;, or 2l Escrow Jtems, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any *»«, Any such waiver may
only be in writing. In the event of snch waiver, Borrower shall pay directly, when and where jayotle, the amounts due

ILLENOIS-Singly Family-Fennia ™
- 2020001191 AAZ1T-J201 00604 Y . H_:mip‘ MI?::
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for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish 1o
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waivet, and Bortower fails to pay the amount due for an Eserow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximurn amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, mstrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the tme specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems,
uniess I zuder pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreeme t is made in writing or Applicable Law requires interest to be paid oo the Funds, Lender shall not be required
to pay Borriwer any ioterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid n 1he Funds. Lender shall give 1o Bommower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus Or'F inds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance wit'l ®K3PA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requir.d ¥ y RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA/Zut in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESFA, Lender she1l notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the Zofisiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secure/. by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax’s assessments, charges, fines, and impositions attnbutable to the Property
which can attain priority over this Security Instrumcp?, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessmenty, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in‘a “aanner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good saith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the er.cezement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures frim the holder of the lier an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If T zer determines that any pare of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender (nay nive Borrawer a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shal. satisf; the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification ari/orieporting service used by
Lender in connection with this Loan.

1304648748
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S. Property msurance. Borrower shall keep the improvements now existing or hereafier erected on the

insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthaquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (1) @ one-time charge for flood zone
determination, certification and tracking services; or (b) a ane-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occor which reasonably might affect such
determination or certification. Borrgwer shall also be responsible for the payment of any fees imposed by the Federal
EmagencyMxmgmnmﬂAgmcymmmhmmlhﬂ:emewofanyﬂoodmedﬁermmahonresulhngfmm¢m
objection by Borrower.

HBomwaﬁxbhhnmyof&ewvmgmdmbedMIzMamayobﬂmmmmmgqaLmdﬂ’s
oaption and Barrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sipnificantly
exceed #.c cost of insurance that Borrower could have obtained. Any amounts digbursed by Lender under this Section 5
shall Letor.¢ additional debt of Borrower secured by this Security Instroment. These amounts shall bear interest at the
Nmmﬁmﬁed&of&sbmﬂmdﬁaﬂhmﬁhm&mthmﬁmmmm
Tequesting priym t.

All insurance p(ici.s required by Lender and renewels of such policies shall be subject to Lender's right to disapprove
such policies, shall ‘ac¥.de @ standard merigage clause, and shall name Lender a5 mortgegee and/or as an additional Joss

_ payee. Lender shall hav the -ight to hold the policies and renewal certificates. 3f L ander requires, Borrower shall promptly
give to Lender all receipt: of paid preminms and renewal notices. If Borrower obtaing any form of insurance coverage,
not otherwise required by T.Cuder, for damage to, or destruction of, the Property, such policy shall include a standard -
mortgage clanse and shall name "en fer as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall ;tve prompt notice to the insarance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Vnles: Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying inswrance =5 r=guired by Lender, shall be applied to restoraion or repair of the Property,
if the restoration or repair is economically fea i) and Lender's security is not lessened During such repair and restoration
period, Lender shall have the right to hald snch ‘asv arse proceeds until Lender has bad an opportumity to inspect snch
Property to ensure the work has been completed to 172 2" satisfaction, provided that such inspection shall be undertaken
promptly. Lender muy disburse proceeds for the repaire ap/! . ostoration in & single payment or in a series of progress
payments as the work is completed. Unless an agreement is ma e in writing or Applicable Law requires interest to be
paid on such ingurance proceeds, Lender shall not be requirs 5 poy Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Bocr- #r shall not be paid ont of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair = 7.0t ~conomically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the smns secuced %y *his Secarity Instrument, whether or not then
dne, with the excess, if any, paid to Borrower, Such insurance proceeds L)’ be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avail ible iusnrance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the inswiar e camier has offered to settie a

claim, then Lender may pegotiate and settle the claim. The 30-day peniod will begin v/hor. the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby a7sigr. to Lender {a) Borrower’s
rights to any insnrance proceeds in an amount not to exceed the amounts wapaid under the Note r tizis Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned preminms pa a by Borrower) under

. 1304648748
MaaFradde Mao UNIFORM INSTRUMENT 00 2004 1
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all insurance policies covering the Property, insofir 2s such rights are applicable to the coverage of the Property. Lender
may use the insurabce proceeds cither t repair or restore the Property or o pay amounts wpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 deys
after the exsction of this Security Instrument and shall continue to ocoupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
datange or itpair the Property, allow the Property to deteriotate or connit waste on the Property, Whether or not Bormower
is residing in the Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid firther deterioration or damage.
If imsurance or condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender
may disburse proceeds for the repeirs and restoration in a single payment or ib a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Bormower's obligation for the completion of such repair or restoration.

Lender x 15 ageat may make reasonable entries upon and inspections of the Propezty. If it has reasonable cause, Lender
may inspet the interior of the improvements on the Property. Lander shall give Botrower notice at the time of or prior
to such ar m#~ior inspection specifying such reasonable cause.

8. Borrower's '.mnApplluﬂon.Bonwashnllbemdefaultif,dm’ingthsLonnnmliuﬁmproem.Bmweror
any persons of eLturs asting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccrrace information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lo4n. 4-terial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property a. Parrower's principal residence.

9. Protection of Lender’s Infare 5t in the Property and Rights Under this Security Instrument. If (a)
Borower fails to perform the covesan’s und agreements contained in this Security Instrument, (b) there is a legal proceeding
thmmghtagmﬁmnﬂyaﬁ‘wtlmdm‘su“ﬁrmmlhehopmymdlmnghtsunderdmSecnntylnstmmem(suchasa
proceeding in bankruptcy, probate, for ¢ mdenmation or forfeitnre, for enforcesent of a lien which may attain priority
over this Security Instrament or to enforce 1a:+s ¢ r regulations), or (¢) Borrower has sbandoned the Property, then Lender
may do and pay for whatever is reasonable o1 <propriste to protect Lender’s interest in the Property and rights under
this Security Instrament, including protecting and ‘s ussessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nut imited to: (a) paying any sams secured by a lien which bas priority
over this Security Instrument; (b) appearing in court; and (¢) p.'ying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, "ncluing its secured position in a bankruptcy proceeding.
Securing the Property inchades, but is not limited to, entering t i P.onerty to make repairs, change locks, replace ot board
up doors and windows, drain water from pipes, eliminate buildinr, or ~ther code violations or dangerous conditions, and
have utilities mmed on or off. Although Lender mey take action uxue: tm's Section 9, Lender does not have to do so and
is not onder any duty or obligation to do so. It is agreed fhat Lender inv . 1o lisbility for not taking any or all actions
authorized under this Section 9.

Auy amounts disbursed by Lender under this Section 9 shall become additional 3.0t o Borrower secured by this Security
Instrament. These amounts shall bear interest at the Note rate from the date of d.<hmrs~znent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bommower shall comply with all the provisiors of the lease. If Bommower
wqmmfeeutleﬁoﬂ:el’mpeny ﬂmeleaseholdandd:cfeehﬂeshaﬂnotmgeunlesslmdaagrﬁmﬂlemagﬁm
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10. Morigage Insuranca. If Lender required Mortgage Insorance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage nsnrance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Bomrower was required to make separately designated payments toward the premiume for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously
in effect, at # cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Botrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimatety paid in full, and Lender shall not be required to pay Borrower any intezest or carnings on sach loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lander again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Bomower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for snch termination or until termination is required by
Applic-ole Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Jusurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incar if Bommower
does not repy ¢ e Loan as agreed. Borrower is nol a party to the Mortgage Insurance,

Mortgage insur. s ¢ /aluate their total risk on all such insurance in force from time to time, mdmayenwrmtoagreemms
with other parties th 4l 9 iare ar modify their risk, or reduce losses, These agreements are on terms and conditions that are
satisfactory to the murtrepe ‘nsurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to raks payments using any source of funds that the mortgage insnrer may have available (which
may include funds obtairad & om Mortgage Insurance premiums).

As a result of these agreements, (Ler ko, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
auyafﬁhateofanyofﬂwfmugumg,mymcem(dmcﬂymmd:mﬂy)mmthmdmveﬁom(mmghtbedmammed
as) a portion of Borrower’s payments for ' fort) age Insurance, in exchange for sharing or modifying the mortgape insures's
nisk, of reducing losses. If such agreemen: nrovides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insw 7, f.e arangement is often termed “captive reinsurance.” Further:

(A) Amy sech agreements will not affect the v ruts that Borrower has agreed (o pay for Morigage Insurance,
or any other terms of the Loan. Such agreemen s will not increase the amount Borrower will owe for
Mortgage Insurance, and they will wot eatitle Borreser to any refund.

(B) Any such agreements will not nffect the rights Bu.riaor has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1942 4r any other law. These righis may include the
right to receive certain disclosures, to request and obtain (wr.¢"ation of the Mortgage Insarance, to have
the Morigage Insurance terminated automatically, and/or to reee’ /e a refund of any Mortgage Insurance
preminms that were unearned at the time of such cancellation or te’ mination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaner s Proceeds are hereby assigned & and
shall be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied 1o restorzic 6: repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Dusing soch repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas by * an coportunity 1o inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that ( och inspection shall be
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wdertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid cn such Miscellaneons Proceeds, Lender shall not-be required to pay Borrower any interest or eamings on such
Miscellansous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneons Proceeds shall be applied to the sums sacured by this Security nstrument, whether or not then dne,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, degtraction, or loss in value of the Property, the Miscellaneors Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valne of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instroment immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secnrity Instrument shail be reduced by the amount of
the Miscellaneons Proceeds multiplicd by the following fraction: () the total amount of the sens secured immediately
before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market value of the Property
immed: utes 7 befire the partial taking, destruction, or loss in value is less than the amonnt of the sums secured immediately
before the pertial taking, destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellar.ovr Proceeds shall be applied to the sums secured by this Security Instrament whether or not the sums are
then dne.

If the Property i ='#=aned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next-sentence ! oer= to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date tie p-aice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Pr -ty or to the sums secured by this Security Instrument, whether of not then due. "Opposing
Party” means the third patiy that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellant sus 2rceeds,

Borrower shall be in default if any action w proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or otl.er material impairment of Lender's interest in the Property or rights under
this Security Instroment. Borrower can curc ruci a defimlt and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceedh; v U= dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impa.vr.r. of Lender's interest in the Property or rights under this Security
Instroment. The proceeds of any award or claim foi'd images that are attributsble to the impainment of Lender's interest
in the Property are hereby assigned and shall be paid o L.ade:

All Miscellancous Proceeds that are not applied 1o restormiza 2 repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbsarance By Lender Noi 4 Vea'ver. Extension of the time for payment or
modification of amortization of the sumg secured by this Security Instr.av.ct granted by Lender to Barrower or any
Successor in Interest of Borrower sball not operate to release the liability of Batrower or any Successors in Interest of
Botrowet. Lender shall not be required to commence proceedings agains: any Sus=2ssor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the somi’ secw e by this Security Instrament by
reason of any demand made by the original Borrower or any Successors in Intarest of dorrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acce; auv 2 of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amoust “aep wue, shall not be a waiver
of or preclude the exercise of any right or remedy.

1304505748

TUNOIS-Gingle Famity-Fannie MenFradis Mas UNIFORM ISTRUMENT Fum 3014 1N
Wolters Kwer Finprcial Services, . t gel’?‘ 08N
ASODENE.1.44277-J20000MY niais: e PR B 1Y

R RHEAbse



2020662053 Page: 10 of 17

" "'UNOFFICIAL COPY

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes
that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrament but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property ander the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower can
agres to extend, modify, forbear ormake any accommodations with regard to the terms of this Security Instrument or the
Note without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assomes Borrower's abligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shall not be released from Bormower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur setvices performed in connection with Borrower's defanlt,
for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fiee to Borrower shall not be construed es a prohibition on the
charging nf such fee. Lender may not charge fees that are expressly prohtbited by this Security Instrument or by Applicable
Law.

If the Loar is subject to a law which sets maximnm loan charges, and that law is finally interpretsd so that the interest
or other loar chy rges collected or to be collected in connection with the Loan exceed the parmitted limits, then: (a) any
such loan chargr zhi Il be reduced by the amount necessary 1o reduce the charge to the permitted Jimit; and (b) any sums
already colleciea Sioza Rorrower which exceeded permitted limits will be refunded to Borrower. Lender may choose fo
make this refond by reiping the principal owed nnder the Note or by making g direct payment to Borrower, If a refund
Teduces principal, the redv.ann will be treated as a partial prepayment without any prepayment charge (whether or not
4 prepayment chazge is provid-J for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiv<: of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by B.nower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection wa u.s Security Instrament ghall be deemed to have been given to Bormower
when mailed by first class mail or when wetuaily delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower ghall constitute notice t, al) Borrowers unless Applicable Law expressly requires otherwiss. The
notice address shall be the Property Address uatras Sormower hag designated a substitute notice address by nofice to
Leader. Botrower shall promptly notify Lender £ Zsr.rawer's.change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Barrow 1 shall only report a change of address throngh that spacified
There may be only one designated notice addr a3 wder this Security Instrament at any one time. Any notice
to Lender shall be given by delivering it or by matling it by first ~1ass mail to Lender’s address stated herein unless Lender
has desiggated another address by notice to Borrower. Any n¢tics in conmection with this Security Instrument shall not
be deemed to have been given to Lender until actually received by I endx. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirete: will satisfy the corresponding requirement under
this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This £=-unty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights ar d obi’gations contained in this Security
Tnstrument are subject to any requirements and Limitations of Applicable Law. Aynlic-ole Law might explicitly o
implicitly allow the parties to agree by contract or it might be silent, but such gilenics siar’. 0t be constroed as a prohibition
against agreement by contract. In the event that any provigion or clause of this Security In.iur.zat or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instramy_-+ =r the Note which can be
given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newier
words or words of the fieminine gender; (b) words in the singular shall mean and include the plurat and vice verss; and
() the word "may" gives scle discretion without any obligation to take any action.

17. Barrowsr's Copy. Borrower shall be given one copy of the Not and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As nsed in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfarred in 2 bond for deed, contract for deed, instaliment sales comtract or escrow agreement, the intant of which is
the transfer of titie by Borrower at & futore date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
&1l sums secured by this Security Instrument. If Borrower fiils to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instroment without forther notice or demand on Borrower.

19. Br rovser's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to F2ve enforcement of this Security Instrament discontinued at sny time prior to the earliest of: (a) five days
before sali of iy Property pursuant to Section 22 of this Security Instrament; (b) such other period as Applicable Law
might specifyr £.r e termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Ingtryment, Thxe ¢ unditions are that Bomower: (a) pays Lander all gums which then would be due under this Security
Instrument and the 1(u* a8 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays alt expenses in7arr i in enforcing this Security Instrament, inclading, but not limited to, reasonable attoneys'
fees, property inspection (ad valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Praperty and rights under #-.5 Security Instrument; and (d) takes such action s Lender may reasonably require to assure
that Lender's interest in the Propr.ty :nd tights under this Secutity Instrument, and Bormrower's obligation to pay the sums
secured by this Security Instrumen, sh 41} contimve unchanged tmiless us otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinr’awment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money arder; (¢, certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution who'/e ¢ posits are insured by a federal agericy, instramentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatbmeni o7 Bwrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration no2 picurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic 2 of Grievance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold ane or m¢<¢ 1'mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) £ collects Periodic Payments doe under the Note and
this Security Instrument and performs other mortgage loan sexviciiye 46" rations under the Note, this Security

and Applicable Law. There also might be one or more changes of the Lrus Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written norice of the change which will state the name and
address of the new Loan Servicer, the address to which payments shoul? b inade and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold #/d thy weafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligat ons to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed ¥ \ve Note purchasar unlegs
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei¢t er & individual Litigant or
the member of 4 class) that erises from the other party's actions pursnant to this Security Instrame 1t or that alleges that
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the other party bas breached any provision of, or any duty owed by reason o, this Security Enstrament, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requiremeats of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower purszant to Section 22 and the notice of acceleration gmn to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportumity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances* are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasotine,

kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materialy

containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to hwlth, safety or environmental protection; (c) “Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, oroﬂammggwanmenmaJClemup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or () whch, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value ot . Propesty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quar‘itics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenar ce ¢ f the Property (including, but not limited to, hazardous substances in consumer products).

Bogrower shall vor.ptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or other action by
any governmental o w,ulma'y agency or private party involving the Property and any Hazardous Substance or
Environmental Law or'v/aic™ Bormower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, ¢'sc’iarge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or re'~.sc of 8 Hazardous Substance which adversely affects the value of the Property. If Barrower
leams, or is notified by any goverr.me vta) or regulatory authority, or any private party, that any remaoval or otber remediation
of any Hazardous Substance affeviin; we Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta) Zav:. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and {7 der further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glvC ratice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sec irity Instrument (but not prior to acceleration wnder Section
18 unless Applicable Law provides otherwise). The ptice shall specify: {a) the default; (b) the action required
to cure the default; () a date, not less than 30 days from. the date the notice is given fo Borrower, by whick
the defanlt mwst be cored; and (d) that failure to cure (the d=fault on or before the date specified in the
notice may result im acceleration of the sums secured by thus Sacurity Instrament, foreclosure by jwdicial
proceeding and sale of the Property. The notice shall further i=f0)m Borrower of the right o reinstate afier
acceleration and the right to assert in the foreclosure proceeding t'.¢ non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is 5% cured on or before the date specified
in the wotice, Lender af its option may require immediate payment i full -7 2\l sums secured by this Secarity
Tastrument withowt further demand and may foreclose this Security Ins rumep! by judicial proceeding.
Lender shall be eatitled to collect all expenses incurred in pursuing the rewd2¢ provided in this Section
22, including, but not Limited o, reasonable attorneys' fees and costs of title ‘evivence.

1300340748
HLINOIS-Singie Fatwity-Famnie MaaF mddie Mac UNIFORM INSTRUMENT & samnm
2020051018.1.4,4217-J20150824Y . Inltinla: _ “20m 1 dﬂ

T e

|




2020662053 Page: 13 of 17

- *UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Batrower 2 fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Iu accordance with Illinois law, the Borrower bereby releases and waives all rights under
and by virtue of the Jllinois bomestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lander may purchase insurance at Borrower’s expense to profact
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Botrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any clain that is made against Borrowes in conmection
with the collateral, Borrower may latér cancel any insurance purchaged by Lendex, but only after providing Lender with
evidence that Barrower has obtained ingurance as required by Borrower's and Lender's agresment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in commection with the placement of the insutance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or

obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acoepts and agrees 0 the terms and covenants contained in this Security Instrament
mdinn,'RiderexecmdbyBopuwﬂ'mdrmdedwilhit.
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Acknowledgment
State of Minois

County of Cook
Mmmtmmwledgedbefonmeon_ul.lﬂ_o_b by

Nube Cashna Cibvers A s

Loan Origination Orgenizatior: TPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Gabriel Gomez

NMLS ID: 427248
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of Jane, 2020, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date given by
the undersigned (the “Borrower™) to secure Borrower’s Note to JPMorgan Chase Bank, N.A. (the “Lender”) of the same
date and covering the Property described in the Secarity Instrument and Jocaied at:

2025 W Arthar Ave APT C2, 2C, Chicago, IL 60645
[Property Address)
The Property ineludes a unit in, together with an undivided interest in the common elements of, a Condorininm Project
known as:
' Arthur Park Condo
[Name of Condominium Project]

(the “Condominium Profect”)_ If the owners association or other entity which acts for the Condominium Project (the
“Owner, ssociation”) holds title to property for the benefit or use of its members or shareholders, the Property also
inchiies 2orrower's inferest in the Owmers Association and the uses, proceeds and benefits of Borrower's interest.

Condonunizn: Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender 1\ ~ovenant and agree as follows:

A. Condominiu.¢ T'n'igations. Borrower shall perform all of Borrower's obligations znder the Condominium Project’s
Constituent Documests. e “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) sy Jaws; (iii) code of regnlations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and »=csements imposed pursuant to the Constituent Documents.

B. Property Insurance. So lcag 7 5.t~ Owners Association maintains, with a generally accepted insurance carrier, a
“Master” or “Blanket” policy an me Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounds (including dedv ctibs: levels), for the periods, and against loss by fire, hazards included within
the term “Extended Coverage, ” and any ther hazards, incloding, but not limited to, carthquakes and floods, from which
Lender requires insurance, then: (i) Lender v/aiv :s the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurarice on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Propst i« deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can cl ange during the term of the joan.

Borrower shall give Lender prompt notice of any lapse in req.irr | mroperty insurance coverage provided by the Master
ar Blanket policy. )

In the event of a distribution of property insurance proceeds in liea of res*.spion or repair following a loss tn the Propesty,
whether to the unit or to common elements, any procecds payable to Bo:cor ser are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instrument, v iber or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasors®L2 to insure that the Qwners
Association maistains a public lisbility insurance policy acceptable in form, amount, xol etept of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequer.. ai; payable fo Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether o the uxit or of the common
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clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Bocrower shall not, except after notice 1o Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium Project,
except for abandorment or termination required by law in the case of substantial destmetion by fire or otber casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (jii) termination of professional management and
assumption of self-management of the Qwners Association; or (iv) any action which would have the effect of rendering
the public Liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Condominium Rider.

Borrowe~
1\l
*
p C \ i\\‘:n" - l 2@ o
ﬁnE érill:mi » (b oery te .4'
Seal AV
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LEGAL DESCRIPTION

»r

Legal Description: UNIT NO. 2025-2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN ARTHUR PARK CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0010427963, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST QUARTER OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 11-31-319-040-1009 (Vol. 506)

Propesty Address: Unit C-2 2025 West Arthur, Chicago, Illincis 60645



