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Mortgage

Definitions. Woris used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 2Y Certain rules reparding the usage of words used in this document are also provided in Section
16.

(A) “Security Instrur:car” means this document, which is dated June 12, 2020, together with all Riders to this document.
(B) “Borrower” is FRANV_A_W.ATQ, Ir, an unmarried man . Borrower is the mortgagor under this Sccurity
Instrument,

(C) “Lender" is IPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing under
the laws of the United States of Americi. Londer's address is 1111 Polaris Parkway, Columbus, OIT 43240-2050.
Lender is the mortgagee under this Securicy ins‘tument.

(D) “Note” means the promissory note signed Uy Borrower and dated June 12, 2020. The Note states that Borrower
owes Lender one hundred thirty four thousand nine hridzed and 00/100 Dollars (U.S. $134,900.00) plus interest.
Borrower has promised to pay this debt in regular P rodic Payments and to pay the debt in full not later than July 1,
2050.

(E) “Property” means the property that is described below vuder the heading "Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest; an; prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest

(G) “Riders ™ means all Riders to this Secority Instrument that are executed by Rorrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider B Condominium Rider O Seson! Home Rider
[0 Balloon Rider O Planred Unit Development Rider [0 1-4 Faraily Rider
O VA Rider 0 Biweekly Payment Rider [0 Other(s; | pecify]
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(H) “Applicable Law means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar otganization.

(1) “Electronic Funds Transfer™ means any transfer of furds, other than a transaction originated by check, draft, or

similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{0} ““Aortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Feriodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amorats under Section 3 of this Security Instrument.

(0) “RES#: v <ans the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Reguluiinn X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation 74 regulation that governs the same subject matter. As used in this Security Instrumeat, RESPA
refers to all requirensen’s 2nd restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not quality as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest 0/ Zurr ower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations idzr the Note and/or this Security Instrument.

Transfer of Rights in the Property. This-Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications 0f the Note; and (i) the performance of Borrower's covepants and agreements
under this Security Instrument and the Note. F(ir this zurpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the 10! ~wing described property located in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdict.on]: S2= Legat Description

Parcel ID Number: 09-15-101-024-1163 which currem'v has the address of 9357 Bay Colony Dr Unit 5 [Street] Des
Plaines [City], Illinois 60016 [Zip Code] ("Property Addresy ')

TOGETHER WITH zll the improvements now or hereafter erected Or the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements an-i additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrurier: a¢ the "Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estaic nerebv ~onveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and-Zerands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unilorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Paymant of Principal, Interest, Escrow lterms, Prepayment Charges, and Lata Charges. Borrower shall
pay when diie the pnncipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrawer shall also pay funds for Escrow Items pursuant to Scction 3, Payments dus under
the Wote and this Seeurity Instrument shall be made in U.S. currency. However, if any check or nther instrument receivad
by Lender as payment under the Nete or this Security Instrument is returned (o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sceurity Instrument be made in one or more of the following
forms, as sclected by Lender: (a) cash; (h) money order; (¢) certificd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity: ot (d) Electronic Funds Transfer,

Payments are deemed reeeived by Lender when reeetved at the location desigrated in the Note or at such other location
as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender may ketum any payment
or parlial payment ifthe payment or partial payments are inaufficient to bring the Loan current, Lender may sceept any
payment o partial payment insufficient to bring the T.oan cerrent, without waiver of any vights herennder or prejudics
t0 its rights to refise such payinent of partial payinents in the future, but Lender is fot obligated to apply such payments
at the time such payments arc accepted. If cach Periodic Payment is applicd as of its scheduoled due date, then Lender
feed not pay interest on unapplied funds, Lender may hold snch unapplied fands until Borrower makes payment to bring
the Losa current. If Borrower does not de so within a rezsonable period of time, Lender shall either apply such funds or
retura the n to Homower, 1f not applicd earlier, such funds will be applicd to the outstanding principal balance under the
Note immsiiately prior to foreelosure, No offset or elaim which Borrower might have now o in the fufure agatnst Lender
shall reliev2 Borrower from making paymenis due under the Note and (his Security Instrument or performing the covenants
and apreemcit sesured by this Secnrity Instrument,

2. Application ¢i Payments or Proceeds. Except as otherwise described in this Section 2, all pryments accepted
and applied by Lendershe! be applied in the following order of priority: (&) interest due under the Note; (b) principal
due under the Note; (c) ammeonts due under Scotion 3. Such payments shall be applied to each Periodic Payment in the
order in which it becane 727 Any remaining amounts shall be applied first to late charges, second 1o any other amounts
due under this Security Instrumcnu, and then ta reduce the prineipal halance of the Note.

Tf Lender raceives a payment from Sorrower for a delinguent Perindie Puyment which includes a sufficicnt amount to
pay any late charge due, the payment rmiay bis applied 1o the delinquent payiment and the late charge, If man: than oo
Perindic Payment is outstanding, Lende:may atply any payment received from Borower to the repayment of the Periodic
Paymients if, and to (he extent that, each paymer.t can be puid in full, To the extent tat any excess exists after the puyment
is applied to the full payment of one or more Perio lic Payinents, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to wiv o epayment charpes and then as deseribed in the Note

Any application of payments, insurance proceeds, or Mirdelianeous Procecds to pringipal dus under the Note shall not
extend or postpone the doe date, or chanpe the amount, of the Periodie Payments.

3. Funds for Escrow Hems. Bormower shall pay to Lender o the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payrientof smeunts due for: (a} taxcs and assessments and
other items which can attain priority over this Security [nstrament 204 [inn or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (¢) premiums for anyand o] insurance required by Lender under Section
5; and (d) Mortgage Trsuraice premiums, if any, or any sums payable by Joirower to Lender in liew of e paymont of
Muortgage Insurance premiums in accordance with the provisions of Scetion 10/ Thase items are called "Eserow lems."
At origination or ut any time during the teem of the Loan, Tender may require hat Community Asspriation Dues, Fees,
and Assessments, if any, be eserowed by Bormower, and such dues, fees and assessmerig shall be an Eserow Tiem. Borrower
ghall promptly furnich to Lender all notives of amouts 10 be paid under this Section burrawer shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's abligation Lo pay the Funds foranyor all Escrow lems. Lender
may waive Barrower's obligation to pay to Lender Funds for any or ali Escrow Items at any ime. Any such waiver may
only be in writing. In the event of such waiver, Borrower shalt pay dircetly, when and where payalle, the amounts due
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for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
siich payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower s obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items cr otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrowr for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless *er.der pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreerout is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrswer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid-or /iy Funds. Lender shall give to Borrower, without charge, an annnal accounting of the Funds as required
by RESPA.

If there is a surplus of Tuieds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with R7ISPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as require “ oy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin o more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lendessnr.ii notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the weficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secared by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay &ll tax>s. <scCssments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrurie at, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any: To the extent that these itemns are Escrow [tems, Borower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has prioriiy #ve: this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien it a »ianner acceptable to Lender, but only so long as
Bomrower is performing such agreement; (b) contests the lien in goed faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the exiio cement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures frum the holder of the lien an agreement
satisfactary to Lender subordinating the lien to this Security Instrument. If Lender agiarmines that any part of the Property
15 subject to a lien which can attain priority over this Security Instrument, Lendcr may rive Borrower a notice identifying
the lien, Within 10 days of the datc on which that notice is given, Borrower shall se1s%: the lien or take onc or more of
the actions set forth above in this Section 4.

Lender may require Borrower ta pay a one-time charge for a real estate tax verification anr -reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Barrower shall keep the improvements now existing or hercafier erected on the Property
insured agninst logs by fire, hazards inetuded within the tern "exiended coverage,” and any other hazards including, but
not limited io, earthyuakes and fioods, for which Lender requires insurance. Thig insurance ghall be maintained in the
amounts (including deductibsle levels) und for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the termn of the Loan. The insurance carmier providing the insurance shall bie chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised unreasonably.
Lender may requite Botfowet (o pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detetimination and certification
services and subsequent charges ench time remappings ar similar changes oceur which reasonably might affeet such
determination or certification. Boerower shall also be respongible for the puyment of any fees imposed by the Federal
Emergency Munapement Apency in conncetion with the review of arty flood zone deternination resulting from an
objection by Borrower.

If Borrower fatls to maintain any of the coverages described above, Lender may obtatn insurance coverage, at Lender's
option afid Borower's expense, Lender 15 under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or iight not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and mipht provide greater or lesser coverage than wag
praviovsly in effect. Borrower acknowledpes that the cost of the insuranee coverage so obtunined might significantly
cxeera the cost of insurance that Borrower coutd have obtained. Any amounts disbursed by Lender under this Section 5
shall becorie additional debt of Borrower sceured by this Scewrity Instrument, These amounts shall bear interest at the
Note rate froan e date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower
Tequusting pay e,

AH insurance penc’es icquired by Lender and rencwals of sueh policics shall be subjeet 1o Tender's right to disapprove
such polivies, shall ol e standard mortgage clause, and shalt nams Lender as mortgages and/or ag an additional loss
payee. Lender shall have e /ight to hold the policies and renewal certificales. 17 Lender requires, Borrower shall promptly
give to Lender all receipts +paid premivms and renewal notices, 1t Borrower obtaing any form of insurance coverage,
not otherwise required by Lendes, Tor damage to, or destruction of, the Property, such policy shall inelude a standard
morpage clause and shall name Londos as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give pronpt notice 1o the insurance carrier and Lender, Lender may make pronf of
loss if not made promptly by Borrower. WInless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undc;r]yij]g insurance way recaired by Lender, shall be applied to restomtion or repair of the Property,
il the restoration or repair 15 economically feasit’e ard Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such juardance proceeds antil Lender has hud an opporlunity 1o inspect such
Property fo ensure the work has heen compleled Lo Leder's eatisfaction, provided that sueh inspection shall be undertuken
promptly. Lender may dishurse proceeds for the repairs £od retoration in a single payment or in g series of propress
payments as the work is completed. Unless an agrecment inm=d= in writing or Applicable Law requires interest to be
paid on such insuranee proceeds, Lender shall not be required to Loy Borrower any interost or carnings an such proceeds.
Feas for public adjusters, or other third parties, retaincd by Borrowershall not be paid out of the insurance proceeds and
shall be the sole obligation of Bomrower. Tf the restoration or repair i rot ¢ ionomically feagible or Lender's sceurity wonled
he lessened, the insurance proceeds shall be applied Lo the suins secured By this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shetl-Ue applied in the arder provided for in
Section 2,

If Barrower abandons the Property, Lender may file, negatiate and settle any avaiizhle jrsurance claim and related matters.
If Borvower does not respond within 30 days to a notice from Lender that the insuranc carmer has offered to settle a
ciaim, then Lender may negotiate and seitle the claim, The 30-day period will begin when iz sotice is piven, In cither
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asgignnto Lender (n) Burrower's
rights to any insurance proceeds in an ameount not to excecd the amonnts unpaid under the Mote or iz Security Instrument,
and {h) any other of Borrower's rights (other than the right to any refund of uneatned premiums paid by Homower) under

)
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all insurance policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; Inspections. Bommower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
ts residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds arc paid in connection with damage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disbuarse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or i‘s agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspectdie interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an intelio= inspection specifying such reasonable cause.

8. Borrowe's-Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entiies asting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuiate information or staternents to Lender (or failed to provide Lender with material information) in
connection with the Loau. M2%crial representations include, but are not limited io, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If (a)
Bormrower fails to perform the covenants prid wareements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such a5 a
preceeding in bankruptey, probate, for condémpation or forfeiture, for enforcement of a lien which may attain priority
over this Secarity Instrument or to enforce laws sri=gulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or aprionriate to proteet Lender's interest in the Property and rights under
this Security Instrument, including protecting and/o1 assessing the value of the Property, and scouring and/or repairing
the Property. Lender's actions ean include, but are not limited i0: () paying any sutns secured by a lien which has priority
over this Security Instrument; (b) appearing in court; an (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, indtud ng its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering thie " rorerty to make repairs, change focks, replace or board
up doors and windows, drain water from pipes, eliminate buildirg or Giher code vielations or dangerous conditions, and
have utiiities turned on or off. Although Lender may take action underih?s Section 9, Lender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incars no-tability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbirecinent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions'¢ b lease. If Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agress to the merger in
writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previousty provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiumns required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage eeased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shal} be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Barrower any interest or earnings on such loss reserve.
Lender can o longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) previded by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mongage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any witten agreement between Borrower and Lender providing for such termination or until fermination is required by
Applicatie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mertpage Visuiance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bomower
docs not repay “ue Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers e va uate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties thut “nars or modify their tisk, or reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require

the mortgage insurer to.m7. k¢ payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained fron Mortgage Insurance premiums).

As a result of these agreements, Letider, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments forMorteage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement p ovi les that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer the armngement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affcet the aricunts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements »air ot increase the amonnt Borrower will owe for
Mortgage Insurance, and they will not entitle Bor.ower to any refund.

(B) Any such agreements will not affect the rights Boivpiver has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or ary other law. These rights may include the
right to receive certain disclosures, to request and obtain cazicelation of the Morigage Inserance, to have
the Mortgage Insurance terminated aufomatically, and/or to riceive a refund of any Mortgage Insurance

premiums that were uncarned at the time of such cancellation or ‘zzinination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellar zous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorat.on orrepair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Duriiig such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has na an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such irspection shall be

—— o e
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellangous Proceeds, Lender shall not be required to pay Bommrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not ecoromically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destructior, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the gvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securify Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the‘event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediaiely before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the pastial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellanenus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is whawdsned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) 4ffers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender within
30 days after the date the natice is given, Lender is authotized to collect and apply the Miscellancous Proceeds either to
restoration or repair of th Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party th{t ov es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneors Proceeds.

Borrower shall be in default if any actian or'proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property wr #eiier material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can curesuch-a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding tr oo dismissed with a raling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairiant of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damiges that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to'Lender.

All Miscellaneous Proceeds that are not applied to restoraticn o repair of the Property shail be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Wai er. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instriment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate ta release the liabilisy ot Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any fuccessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums.e=cvied by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interesi ¢l Bomowet. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptanie of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount #'.cn-dvz, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Eender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charpag of such fee. Lender may not charge fecs that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan ts sabject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loaicharges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan chargashail be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) any sums
already collected ivois Borrower which exceeded permitted limits wilk be refunded to Borrower. Lender may choose to
make this refund by rédu~ung the principal ewed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the rédutinn will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is piovided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiv/ ¢ ~fany right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrwwar or Lender in commection with this Security Instrument must be in writing,
Any notice to Borrower in connection ¥ith tais Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actially delivered to Borrower's notice address if sent by other means, Notice
1o any one Borrower shall constitute notice 12/a" Rorrowers unless Applicable Law expressly requires atherwise. The
notice address shail be the Property Address w:less Lorrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Horrower's change of address. If Lender specifies a procedure for
teportinig Botrower's change of address, then Borrower sliali'only report a change of address through that specified
pracedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
ta Lender shall be given by delivering it or by mailing it by £/t ¢ ass mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any noued in.connection with this Security Instrument shall not
be deemed to have been given to Lender until actually received by TinriCr, Tf any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement wiil satisfy the cerresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security insirument shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights :nd obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicatle Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence sl.aliioz be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security instament or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrutng nt or the Note which can be
given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives solc discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in fitll of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the datc the notice is given in accordance with Section |5 within which Bormower must piy
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lenderinay invoke any remedies penmitted by this Security Instriunent without further notice or demand on Borrower.

19. Borio:wer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right'to kave enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days
before sale of i~ Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specifv/or 21e termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those covditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete a~if no acceleration had occurred; (b) cures any default of any other covenanis or agreements;
(c) pays all expenses incarr2d in enforcing this Security Instrument, inciuding, but not limited to, reasonable attomeys'
fees, property inspection 2.4 valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this S¢curity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propervand rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall cuntinue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such re nstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) ¢riuiied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whooC Zcposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement hy/Sorrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notitc-0F Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or tiars Fmes without prior notice ta Borrower. A sale might
resul? in a change in the entity (known as the "Loan Servicer") taat Zollects Periodic Payments due under the Note and
this Security Instrument and performs other morlgage loan servicing obl’ gations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the't.wan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written noti =< the change which will state the name and
address of the new Loan Servicer, the address to which payments shounld be ma-ie aind any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theieafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obliZa*iuns to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumec. by’ the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eicher @Gy individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrume at or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to care given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed tfo satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Envirenmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Envircnmental Condition" means & condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone efse to do, anything
affectir the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or (¢p which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of e Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smal] quanitie’: of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance ot the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall prinin .ty give Lender written notice of (a) any investigation, elaim, demand, Jawsuit or other action by
any governmental of rigul<tory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of v nica Borrower has actual knowledge, (b) any Environmenial Condition, inciuding but not limited
to, any spilling, leaking, Alscnarge, release or threat of release of any Hazardous Substanee, and (c) any condition caused
by the presence, use or release 41 aHazardous Substance which adversely affects the value of the Property. If Borrower
leamns, or is notified by any goveizinrual or regulatory authority, or any private party, that any removal ar other remediation
of any Hazardous Substance affecting th< Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmen al Law. Nothing herein shall create any obligation on Lender for an Environmenta
Cleanup.

Non-Uniform Covenants. Borrower and Londe: fiurther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securi’y Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The otice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, noi less than 30 days from ibe date the notice is given fo Borrower, by which
the default must be cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums seenred by tris Gevurity Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further iriorm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the mon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauliis not £zeed on or before the date specified
in the notice, Lender at its option may requirc immediate payment in ful of 1) sums secured by this Security
Instrument without further demand and may foreclose this Secority Insivarient by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remediss provided in this Section
22, including; but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument.
Bowower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumeat, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bommower's expense fo profect
Lender's interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SICIING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security Instrument
and 7 anv Rider executed by Borrower and recorded with it.

Borrower

27

s~ Nune 12,2020

7_ Date

Seal
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Acknowledgment

State of Illinois

County of Cook
Th%ment wa Céljkn wlcdg d before me OKQ L@W a" ;ﬂ (}6

OFFICIAL SEAL
ANGELA M WILLE
NOTARY PUBLIC - STATE OF i oIS
MY COMMISSION £ XPIRES (/08173

Loan Origination Organization: JPiorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Eric Whitelaw

NMLS ID: 663805
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S Legal Description

Pt INIT 511N BAY-COLONY-CONDOMINIUM DEVELOPMENT NUMBER 2, ASK DELINEATED ON A SURVEY

R v OF PARTSIOFLOTS 717 2°AND .5 N LOUIS ' MEINSHAUSEN'S SUBDWISION OF PART OF FREDERICK

wots L AMEINSHAUSEN'S DIVISION OF :LANDS INSECTION 15 AND SECTION 16, TOWNSHIP 41 NORTH, RANGE

wor e A2 BAST0OF THELTHIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

co U ATTACHED: AS EXHIBIT A" TO DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 2783627, AS

“il i AMENDED 'FORM-TIME: TO! TIME, TOGETHER 'WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Property Address:
9357 Bay Colony Dr., #18
Des Plaines, IL 60216

Pin: 08-15-101-024-1163

Legal Description . AZ0-3408/34
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Condominium Rider

THIG CONDOMINIUM RIDER is made this 126h day of Jung, 2020, and is incorparaied into and shall he deemed to amend
and supplement the Mortgage, Deed of Trust, of Security Deed {the “"Seeurity Instrament ™) of the same date piven by
theundersigned (the "Berrower") to secure Borrower's Note to JPMorgan Chuse Bank, N.A. (the “Leadar )} of the: same
dnic and covering the Property deseribed in the Security Instewment and located at;

4357 Bay Colony Dr Unit 15, Des Plaines, 1L 60016
[Property Address]

The Property includes 1 unit in, together with an undivided interest in the commen clements of, 2 Condominium Project
known as:

Ray Colony Condo
[Name of Condominiym Projoet]

(the “Zewdemintum Profect™). 17 the owners association or other entity whieh acts for the Condominium Project {the
"Denes Assoclation ) holds title to property for the henefil or use of its meinbets of sharcholders, the Property also
includes somower's interest in the Owners Association and the uses, proceeds and henefits of Bomower's integest,

Condominiur Covenants, Tn addition to the covenants and spreetnents made in the Seewrity Tnstrument, Borcower
and Lender £othes envensni and agree as follows:

A. Condominiuia Ukiiaations. Bormower shall perforin all of Borrowet's obligations under the Condominiiim Praject's
Constiuent Documents /i hz2 “Constirent Documents ™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) oy-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, ali dues and asseszments imposed pursuant 1o the Constituent Documents,

B. Praperty Insurance. So lonyas the Owners Association maintains, with & generally accepted insurance carrier, 8
“Master” ur "Blanket " policy on the Czigominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts (ineluding deductible levels), for the periods, and against loss by fire, hazards icluded within
the term “Hxrended Coverage, ” und 2ny offier hazards, ineluding, but not limiied to, earihquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provigion in Section 3 for the Perindic Payment lo Lender of the
yeatly premium installments for property insuiesceon the Property; and (i) Rarrower's obligation under Seetion 3 to
maintsin property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can clanze during the torm of the loun.

Borrower shall give Lender prompi notice of any lipse in roquired #eoperty insurance soverape provided by the Master
or Blanket policy.

In the cvent of & distribution of propery insurance procecds in liou of rerlar ttion or repair fellowing a loss to the Property,

whether Lo the unit of to conmen slements, any proceeds payable to Bor'zwer arc hereby ussigned and shall be paid to
Lender for application to the sums secured by the Security Instrument, whethes or niot then due, with the exeess, if any,

paid to Bommower.
C. Fublic Liabillty Insurance. Borower shall take such actions as may be reaso1uh)s to insure that the Owners
Association maintains & public liability insurance policy acceplable in form, amount, and exznt of coverage to Lender,

D. Condemnation. The proceeds of any award or elaim for damages, direcl of consequer tal, nryable to Barrower in
connection with any condemnation or other taking of all or any part of the Property, whether af the unil o of the common
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elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (1} the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or
in the ¢ase of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of seli-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalk bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

//fé' June 12,2020

Dat
V Sza&;

Borre ver

74,

1

FRANK A. LAT¢¢Tr
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