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The Federal Savings Bank
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MORTGAGE

CASE #: 28-28-6-0932580

| MIN 1010129-0000520288-5
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words are deiined in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also pravided in Section 16..

(A} “Security [nstrument” means this document, whichis dated May 23,2020, together with all

Riders to this document,

(B} “Borrower” is  JOSE CHAIREZ AND BRITTNEY T. CHAIREZ, HUSBAND AND WIFE, NOT ASWCINT
TENANTS OR AS TENANTS IN COMMON BUT ASTENANTS BY THE ENTIRETY..

Berrower is the mortgagor under this Security Instrument.
(C) “MERS" is Morigage Electionic Registration Systems, Inc, MERS is a separate c:orporatmn that js acting solely as
a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 lnitials: '
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the laws of
Kansas. Lender's address is 300 Narth Elizabeth Street,
Suite 3E, Chicago, IL 60607

(E) “Note' mea:s the promissory note signed by Borrower and dated - May 23, 2020. The Note
states that Beitewsr owes Lender THREE HUNDRED FIFTEEN THOUSAND NINE HUNDRED EIGHTY NINE AND
NOPIDO*******. FETSTEFYTEFEFEESEEEE NI ER SR EEEER L EEEEEEEELS DO"arS(US $31598900 )
plus interest. Borrcwe - has promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than June 1, 2050,

(F) “Property” means the praperty that is described below under the heading *Transfer of Rights in the Property.”

(G) “Loan” means the debi evidsnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dug undiriinis Security Instrument, plus interest.

{H) “Riders” means all Riders to this Jecurity Instrument that are executed by Borrower. The following Riders areio be
executed hy Bomower [check box as‘an plicable]:

(] Adjustatle Rate Rider: [x] Conanminium Rider [J Second Heme Rider
(] Balloon Rider [ Piannad Unit Development Rider Other(s) [specify]

[ 14 Family Rider [ Biweekiv-Payment Rider Fixed Interest Rate Rider
V.A, Rider '

1) “Apphcable Law” means all controIImg applicable fed sral; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o iew) as. well as all applicable final, non-appealable judicial
opinions..

(J)) "Community Association Dues, Fees, and Assessments” nicans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominitin association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, cther tha' a \-ansaction originated by check, draft, or
similar paper instrument, which is initiated through-an electronic terminal, telapronic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credi. ar. account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiansiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those fiems that are described in Section 3.-

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, ot proceeds paid by any
third party (cther than insurance proceeds paid underthe coverages desciibed in Section £j 7o (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ifi) sonveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissicns as te, the valua and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulf or, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrtument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers ta all requirements and resfrictions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA. '

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sécurity Instrument. /
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty [nstrument secures to Lender: ({) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i) the performance of Borrower’s cavenants and agreements under this Secunty Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as riominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
intha County [Mype of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 1771170451301 & 17-17-117-045-1152

which currently has the address of /1224 W VAN BUREN ST APT 815, CHICAGO,

' _ [Street] [Chty]
. llinois 60607 (‘Property Addross”);
[Zlp Gode]

TOGETHER WITH all the improvements now crareafter erected onthe property, and all easements, appurtenances;
and fixtures now or hereafter a part of the property. Al repl=cements and additions shall alsa be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
zgrees that MERS holds only legal title to the interests grantzd by Borrower in this Security Instrument, but, if necessary:
to comply with law or custom, MERS {as nomines for Lender und Lender’s successors and assigns) has the right: to
exercise any or all of those interests, mcludmg, but not limited to; the iight to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing ¢’ canceling this Security Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the eitate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumizarzd. except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against <ll clzims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securty instrument covering real property.

.UNIFQRM'COV_ENANTS. Borrower and Lender covenant and agree as follows:

.. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3oirewer shall pay
'when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges zné late charges
dug under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check Is’ drawn upon an institution whose deposits are insured by'a federal agency,
1nstmmentahty, ar entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location des:gnated i the Nota or 2t such other
location as may be designated by Lender’n accordance with the notice previsions in Section 15, Lender may returnﬂv/
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder or
prejudice te its rights to refuse stch payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan cumrent. If Borrower dogs not do so within a reasenable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Nc offset or claim which Borrower might have now or in the.
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity; (a) interest due under the Note; (b principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which L hesame dus. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seruiiy Instrument, and then to reduce the principal balance of the Note. .

If Lender receivas 4 payment from Borrawer for a delinquent Periodic Payment which includes a sufficient amount
to pay any [ate charga dva. the payment may be applied to the delinquent payment and the late charge, If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the. repayment of the
Periodic Payments if, and tothe extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 1ul’ payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments <iiall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuiariie proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs the amount, of the Periodic Paymerits. _ _

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, & sum (the “Funds®) 2o provide for payment of amounts due for: (a) taxes and assessments
and other ftems which can attain priority over this SeCurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if anv: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiutns| if anty, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accerdarice with the provisions of Section 10. Thess items are called
“Escrow Items.” At origination or at any time during the term oitiiz Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow Item, Borrower shalf promptly fumnish to Lender all notices of arnounts fo be paid under this Section. Borower
shall pay Lender the Funds for Escrow Items unless Lender walves Bririower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Eands for any or afl Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shali nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wzived by Lender and, if Lender requires,
shall fumish fo Lender receipts evidencing such payment within such time period‘as i.ender may require. Bormower’s
obligation to make such payments and to provide receipts shall for all purposes be: deamed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agredmsant’ is used in Section $. If
Borrower is obligated to pay Escrow Items diracily, pursuant to a waiver, and Borrower fails ‘o pey the amount due for
-an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ang-Goriower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver aswo'any or all Escrow
ltems at'any time by a notice given in accordance with Section 15 and, upon such revocation, Borlower shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficiént to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum zmount a lender ¢an require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiiture

Escrow Items or otherwise in accordance with Applicable Law,

_ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Applicable Law pemits Lender to make sich a charge, UnIe;_sV
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an agreement is made inwriting orAppllcab[e Law requires interest o be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Barrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency In accordance with RESPA, but.in no mora than 12 monthly
payments.

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lander. '

4, Chargex: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable tothe
Property which e2a attain priority over this Security Instrument; leasehold payments or ground rents on the Property,
if any, and Commuritv.Association Dues, Fees, and Assessments, if any. To the extent that these ftems ars Escrow tems,
Borrower shall pay tham ‘a the manner provided in Section 3.

Barrower shall promjitly fischarge any lien which has priority over this Security Instrument Unless Borrower: (a)
agrees in writing to the paynier? of the obligatior. secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such “zieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whlch ir"Lnder's opinion operate to prevent the enforcement of the lien while those
praceedmgs are pending, but only uinlsuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can iain priority over this Sec:unty lnstrument Lender may give Borrower a
notice Identsfymg the lien. Within 10 days of the unte on which that notice is given, Borrawer shall satisfy the lien or take
one or more of the actions set forth above in this Seriion 4.

Lender may require Borrower to pay a one-time ¢harge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. _ _

5.. Property Insurance. Borrower shall keep the impreve ments now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the tenn "extended coverage,” and any other hazards mcludmg.
but not limited o, earthquakes and floods, for which Lender reguies insurance. This insurance shall be maintained in
the 2amounts (including deductible levels) and for the pariods that Leader requires. What Lender requires purstiant to
the preceding sentences can change during the term of ths Loan. The-nsurance carrier providing the insurance shall
be chosen by Berrower subject to Lender’s right to cisapprove Borrower's chiice, which right shall not be exercised
unréasanably. Lender may require Borrower to pay, In connection with this Lseri. either: (a) a one-time charge for flood
zone determination, certification and fracking services; or {b) a one-time chargz for flood zone determination and
cerfification services and subsequent charges each time remappings ¢r similar chanses occur which reasonab!y might.
affect such determination or certification. Borrower shall-also be responsible for the | payment of any fees imposed by
the Federal Emergency Management Agengy in connection with the review of any flocd zone determination resultlng
from an objection by Borrower,,

If Borrower fails to maintain any of the coverages described above, Lender may obtan-insdrance coverage, at.
Lender's option and Bomower's expense. Lender is under no obligation fo purchase any particu’ar ivpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barower, Borruwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borower requesting payment. _ _

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicigs, shall include a standard mortgage clause, and shall name Lender as mortgagze and/or as
-an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form/
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of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower; Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender; shall be applied to restoration or repair of
the Property; if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspectlon
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in
a sefies of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or.
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out,
of the insurance broceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Leridars security would be lessened, the insiranée proceeds shall be applied to the sums secured by this:
Security Instrumer, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceads shall
be applied in the order provided for in Section 2, _

If Borrower abandons the Property, Lender may file, negotlate and setlle any available insurance claim and related
matters, i Borrower doe. et respond within 30 days to a notice from Lender that the insurance carrier has offered to
settls a cla:m then Lender inay negotlate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender accuires the Property Under Section 22 or otherwise, Betrower hereby assigns to Lender
(a) Barrower's rights to any insuranna proceeds in an amotint not to exceed the amournits unpald under the Note or this
Security Instrument, and (b) any otir-uf Borrower’s nghts (other than the right to any refund of unearmned premiums
paid by Borrower) under all insurance puliciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us= the jnsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or thig Securty ipetrument, whether or not then dus..

6. Dceupancy. Borrower shall occupy, esaablis!i, and use the Property as Borrower's principal Tesidence within
60 days after the execution of this Security Instrumer{ and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiig sircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prurerty; Inspections. Barrower shall net destroy, damage or
_[mpalr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is resudlng
Inthe Property, Borrower shall maintain the Property in order to prevent ths Property from detenoratmg ordecreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shail promptly repair the Property if damaged to avoid furthen deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of th< Property, Borrower shall be responsible
for repairing of restering the Property only if Lender has released preceeds for suen ourposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, B¢ rrower is not relieved of Borrower's
obligation for the completlon of such repair or restoration,

Lender or its agent may make reasonable entries upon and Inspections of the Property. /i iUias reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Botiswariiotice at the time of
or prier t6 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if; dunng the Loan application precess, Bomower
or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent y=ve materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informaticn)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's oceupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender /
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undep/
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this Securrty Instrument, including protecting and/or assessing the value of the Property, and secunng and/or repalring

-the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrumant; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
‘the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding..
Securing the Property includes, but is not limited to, entering tha Property to maks repairs, change locks, replace or
board up doors and windows; drain water from pipes, eliminate building or other code violations or dang_erous=
conditions; and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not’
have to do so and is not under any duty or obligaticn to do sa, It is agreed that Lender incurs na liability for not taking
-any or ali actions authorized under this Section 9. _ o

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be’
payable, with such interest, upon nofice from Lender to Borrower requesting payment

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender e 1xasehold estate and mteres’cs herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eviress written consent of Lender, alter or amend the ground lease. If Borrowet acquires fee title to the
Properly, the lease’iol] and the fes title shall not merge unless Lender agrees to the merger in writing.,

10. Mortgage In=urz.nce. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lender ¢rases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o razie separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially’ equivalent to the Mortgage Insurance
previously in effect, at'a cost substariizaly equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an altemate morlgage insurerseiocted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay in Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in €ffe.t |ender will aceept, use and retain these payments as a hon-refundable
loss reserve in lieu of Mortgage Insurance. Suckl loss feserve shall be non-refundable, notwﬂhstand[ng the fact that the
Loan is ultimately paid in full, and Lender shall noi he required to pay Borrower any interest or eamings on such loss
resetve. Lender can no Ionger require loss reserve pavmerts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer scleciad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ise premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Dorewer was required to make separately de51gnated
payments toward the premiums for Mortgage Insurance, Borrewsi shall pay the premiums required to maintain
Morigage Insurance in effect, orto provide.a non-refundable loss ress sive, until Lender's. requirement for Morigage
Insurance ends in accardance with any written agreement between Borrowsr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10-2ffects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entny that purchases the Note! for certain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is et a party to the Morigag: Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their Tisk, or reduce losses; These agrnemants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 0 thase agreements, These
agreements may require the morigage insurer to make payments using any source of funds that tne mertgage insurer
may have available {which may include funds obtained from Mortgags Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aiiy ¢ ther entity; or
any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Berrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange.
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further::

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for- Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Instirance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Martgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were.
unearned at the time of such cancellation or termination,

11.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. _ _ _ o _

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs.and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicatle Law requires interest fo be paid on such Miscellaneoiis
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoraﬁon or repair is not economically feasible or Lender's security would be lessened, the Miscellansous Procesds shall
be applied to th« sums secured by this Securrty Instrument, whetheror not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of 2 iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured oy this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower,

Inthe event of a partiei taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tzking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrimznt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizr oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately-
hefore the partial taking, destruction, or lous in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or Lbss in valug of the Property in which the fair market value of the Property
rmmedlately befora the partial taking, destruciior., ur loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the sums securad by this Security Insttument whether or not
the sums ara then due.

if the Property is abandoned by Borrower, or if, after notice Lv Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seffle a claim fe! damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to¢n slect and apply the Miscellaneaus Prozeeds either
to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus, Proceeds or the party against whom
Borrower has a right of acticn in regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or eriniivial. is begun that, in Lendey’s judgment,
could result in farfeiture of the Property or other material impairment of Lender's inferedt in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has'cccurred, reinstate as provided in
Sectiori 19, by causing the action or proceeding to be dismissed with a ruling that, in L2nder’s judgment, precludes
forfeiture of the Praperty or other material impainment of Lender’s interest in the Property aruigints undey this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be‘aupred in the order
provided for in Section 2. '

12, Borrowsr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then due, shall not be awaiver
of or preclude the exartise of any tight or remedy.
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13. Joint and Several Liability; Co-signers; Stccessars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™); (a) Is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) Is not personally
'ob![gated to pay the sums secured by this Securlly Instrument; and (c) agrees that Lender and any other Borrower cany
agree to extend, modify, forbear or make any accommodations. with regard to the terms of this Security Instrument or
the Note without the co-signar’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain il of Borrower's rights arid benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lendar agrees ta such release in writing. The covenants and agreements of this Secunty
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpoza of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, atteineys’ fees, property inspaction and valuation fees. In regard to any other foes, the absence of express
authority in this Securio’ Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. | znder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law, .

Ifthe Loan is subject to a [=w which sets maximum loan charges, and that law is finafly interpreted so that the interest
or other loan charges collectad or to be collected in connection with the Lean exceed the permittad limits, then: (a)
any such loan charge shall be redi:ce: by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender tmay

choose ta make this refund by reducing the pr'ncipal owed under the Note or by making 4 direct payment to Borrower,,

If 2 refund reduces principal, the reductics w i be treated as a partial prepayment without. any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of sugh
overchargs.

15. Notices. All nctices given by Botrower or Lendsr in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security Insuruvent shall be deemed to have been given to Borrower

when mailed by first class mail or when actually defivered ta Burrawer’s notice address if sent by other means. Notice
‘to any one Borrower shall constitute notice to all Borrowers uniess J\pnlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has Gesignated a substitute notice address by notice:
‘to Lender. Borrower shall prompily notify Lender of Borrower's chanasof address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There ‘may be only one designated notice address under this 3scurity [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing if by first class mail to Lander's address stated herein Unless

Lender has designated another address by notice fo Borrower, Any notice in connection with this Security Instrument.

shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16: Governing Law; Severability; Rules of Construction. This Security Instrument shaii b4 pzverned by federal
law and the law of the jurisdiction in Which the Property is lacated. Al rights and obligations containéd In this Securify

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might & olicitly or implicitly

allow the parties to agrea by contract or it might be silent, but such silence shall not be construed a5 2 prehibition against.

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter-

words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives scle discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benef cial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which.
i the transfer of title by Borrower at a future dats to a purchaser;

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is scld or transferred) withouf Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall net be
exercised by Lender if such exercise Js prehibited byAppi[cable Law, _ _ ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower, '

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditicns, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of 4= Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for tie termination of Barrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nets 25 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurtedin enforeing this Security Instrument, including, but not fimited to, reasonable attorreys®
fees, property inspection and vuuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thi= Gecurity Instrument; and {d) takes such action as Lender may reasenably require to
assure that Lender's inferest in the Pioperty and rights under this Security [nstrument, and Borrower’s obligation to pay
the sums secured by this Security Insinzznent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay/suci) reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2} cash; (b) money crdzer (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rzirstatemnent by Borrower, this Security Instrument and obligations
sectred hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice ol Grievance. The Nole or 2 partial interest in the Ncte
(together with this Security Instrument) can be sold one or ricie times without prier notice to Borrower. A sale might
result in'a change in the entity (known as the “Loan Servicer”) thatCollects Perfadic Payments due under the Note and
this Security Instrument and petforms other morigage loan seividing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more char 'ges of the Loan Servicer unrelated to a sale of
the Note. If there s & change of the Loan Servicer, Borrower will be given 'vritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If ‘he Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred {0 & successor Loan Servicer aud ers not assumed by the Note
purchaser unless otherwise provided by the Note purchaser _

Neither Borrower nor Lender may commence, join, or he 1omed to any judicial action (as aither an individual [tigani
or the member of a class) that arises from the other party's actions pursuant to this Security lisirimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lnstument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirsments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,.
‘that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cppartunity to cure glven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed o satisfy the not[ce ‘and opportunity to take corrective action provisions of this Section
20..

21, Hazardous Substances. As used in this Section 21: {a) “*Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or texic petroleum products; toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law” means federal [aws and Ie;\‘m's/
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of the jurisdiction where the Froperty is located that relate to health, safety or environmerntal protection; (¢}
“Environmental Cleanup” includes any respense action, remedial action, of removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means 4 conditicn that can cause, contribute to, or otherwise trigger an

.Environmental Cleanup. _ _ ‘

Borrower shall ot causs or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyene else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maititenance of the Property (including, but not limited to, hazardous
substances In consumer products).. -

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawstit or other action
by any govemineital or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Lav, of which Barrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, lezkiny, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserce, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Berrower learns, or is rictiled by any governmental or regulatory authority, or any privale parly, that any removal or
other remediation of any Huzaidous Substance affecting the Property is necessary, Bomower shall promptly take ali
necessary remedial actions in accerdance with Environmental Law. Nothing hereir shalf create any obligation on Lender
for an Environmental Cleanup. ' '

NON-UNIFORM COVENANTS. Borro:ver and Lender further covenant and agree as follows:

'22. Acceleration; Remedies, Lender sha!! give notice to Borrower prior to acceleration following Borrower's:
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). “hz riotice shall specify: (a) the default; (b) the actian required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul. on '>r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrarient, foreclosure by judicial proceeding and sale of the-
Property. The notice shall further inform Borrower of the rigos to reinstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a defauil it any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seciity Instrument without fusther demand and
may foreclose this Security Instrument by judicial proceeding. Lende. shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including; b1 not limited to, reasonable attorneys’
fees and costs of title evidence. : _

23. Release. Upon payment of all sums secured by this Security Instrume, | ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge: Borrower a fas for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. _ _

24. Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases and wiaivas all rights under
and by virtue of the Hlinois homestead exemption laws, _ .

25. Placement ‘of Collateral Protection Insurance. Unléss Borrower provides Lender witli evidence of the
Insurance caverage required by Borrower's agresment with Lender, Lender may purchase insurance &, Borrower's
expense to protect Lender’s interests in Borrower's coliateral, This insurance may, but need rict, protect Borrower's
interests, The coverage that Lendar purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but.
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own, /
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BY SIGNING BELOW, Borrower accepts and agr
Instrument and in any Rider executed by Borrower ang,

LOAN #: 10220582367
1o the térms and covenants contained in this Security
fded with i;

DATE

; _b, - @ S 23-/‘30 (Seal)
BRITTNEYT ?AIREZ — / : DATE

State of ILLINOQIS
County of COOK

JOSE-eHAIREZ

f/zij go {Seal).
77

This iristrument was acknuwledged before me on MAY 23, 2020 (date) by JOSE CHAIREZ AND BRITTNEY
T CHAIREZ {nams of personis).

(Seal)

ﬁ%m d{ljlotarid Put:‘rh'n.a/i

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Joseph William Mathews
NMLS ID; 1330694
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CASE #: 28-28-6-0932590
MIN: 1010129-0000520288-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOT!CE: THIS LOAN IS NOTASSUMABLE WITH-
OUT /AHE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of May, 20:0, and is incorporated into and shall be deemed
to amend and supplement the iiortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of evep date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Nois 1o The Federal Savings Bank, a Federal Savings
Bank

o o _ (herein “Lender’ b
and covering the Property described in the Security histrument and located at
1224 W VAN BUREN ST APT 815
CHICAGO, IL 60607

VA GUARANTEED LOAN COVENANT: In addition to the ¢cavinants and agreements
made in the Security Instrument, Botrower and Lender further covénant and agree as
follows:

I the indebtedness secured hereby be guaranteed or insured under 7itle 38, United
States Code, such Title and Regulations issued thereunder and in effect 2 the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender, Ay provi-
sions of the Security Instrument or other instruments executed in connection with said
indebiedness which are inconsistent with said Title or Regulations, including, tmt not
limited to, the provision for payment of any sum in connection with prepayment of the

secured in_debtedness and the provision that the Lender may accelerate payment of the

secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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amended or negated fo the extent necessary to conform such instruments to said Title
or Regulafions.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay u “l2ie charge” not exceeding four per centum (4%) of the overdue payment when
paid meie than fifteen (15) days after the due date thereof to cover the extra expense
involved in.!i~ndling delinquent payments, but such “late charge” shall not be payable
out of the proneads of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtednéss and all proper costs
and expenses secured hereby.

GUARANTY: Should th¢: Darartment of Vieterans Affairs fail or refuse to issue its guaranty
in fullamountwithin 60 days from the date that this loan would normally become eligible for
such guaranty committed upc by the Department of Vieterans Affairs under the provisions
of Title 38 of the U.S. Code “Vetarzns Benefits;” the Mortgagee may declare the indebt-
edness hereby secured at once du¢ 2nd payable and may foreclose immediately or may
exercise any other rights hereunder ci take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This Ioan may be declared immediately due’ and
payable upon fransfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter.37, Title 38, United States Code.

An autherized transfer (“assumption”) of the property shzil aiso be subject to additional

covenants and agreements as set forth below:

(=) ASSUMPTION FUNDING FEE: A fee equal to one-half ot 1-0ercent (.50%) of the
balance of this loan as ofthe date of transfer of the property shall be pavable at the time of
transfer to the loan holder cr its authorized agent, as trustee for the Depaitment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee/sha]l constitute
an additional debt to that already secured by this instrument, shall bear interest ¢ the rate
herein provided, and, at the option of the payee of the indebtedness hereby szeured or
any transferee thereof, shall be immediately due and payable, This fee is autornativally
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (©).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow _
assumption ofthis loan, aprocessing fee may be charged by the loan holder orits authorizeg

VA GUARANTEED LGAN AND ASSURPTION POLICY RIDER Initials:
Ellie Mae, Inc. Page 2¢f 3 PR7STARL 1011

PO7SIARL (CLSY ?C
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agent for determining the creditwarthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this.
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a [ran to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer neroby agrees to assume all of the obligations of the veteran under the terms of
the instrunienic creating and securing the Joan. The assumer further agrees to indemnify
the Deparimerit oi Vaterans Affairs to the extent of any claim payment arising from the
guaranty orinsuraace of the indebtedness created by this instrument.

IN WITNESS WHEREOQY:, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.
) - S‘A'ﬁ' A‘) (Seal)

JOSE CHAIREZ d/ Y 4 7 DATE
njg/ o Shifre e
BRITINEY T ?AIREZ / : DATE

y

VA GUA_RANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: | ﬂ/_ = N
Ellie Mas, Inc. Page 3 of 3 P87FIARL 1011 =,
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CONDOMINIUM RIDER
CASE #: 28-26-6-0932590

THIS CONDOMINIUM RIDER is mads this 23rd day of May, 2020
‘and isnvorporated into and shall be deemed to amend and sipplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersicned (the "Borrower”) to secure Borrower's Note 1o The Federal Savings
Bank; a Fedsral 3avings Bank '

_ L I _{the "Lender”)
of the same date &iid covering the Property described in the Security Instrument and
located af: 1224 WVAN'BLR=N ST APT 815, CHICAGO, IL 60607.

The Property includes a unit in, tG0sther with an undivided interest in the common
elements of, a condominium project knowit.as; VB 1224 Lofts Gondominium

o ; ~ (the “Condominium Project™).
If the owners association or other entity which azts for the. Condominium Project (the
“Owners Association®) holds tifle to property forinz benefit or use of its members or
shareholders, the Property also includes Borrowei s Interast in the Owners Association
and the uses, proceeds and benefits of Borrower's izterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
Fnlelnde in the Security Instrument, Borrower and Lender further 'covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all 6fBerrower'sobligations
under the Condominium Project’s Constituent Documents. The “Constituei it Documents”
are the:, (i) Declaration or any other document which creates the Condoimirivra Project;
(it) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrowier shall
p{))romptly ;%ay, when dus, all dues and assessments imposed pursuant to the Corsiituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a *master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance. coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to, |

MULTISTATE CONDOMINIUM RIDER-SIngle Family~Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/ Initials:

Ellis Mae, inc. ‘Page 1 of 3 F3140RLY 0307
' F3140 U(G}%}) e
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carthquakes and floods, from which Lender requires insurance, then: (i) Lenderwaives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to
mainta™ property insurance coverage on the Property is deemed satisfied to the extent that
the reguired coverage is provided by the Qwners Association policy. _

WhatLender raﬂuires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse.in required property
insurance rovirage provided by the master or blanket policy. '

In the evera of a distribution of property insurance proceeds in lieu of restoration or
repair following a[ecs to the Property, whether to the unit or to common elements, any
proceeds payable t Borrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, raid to Borrower,

C. Public Liability Insurance. Borrower shall take such: actions as may be
reasonable to insure that the Ownars Assoclation maintains a public liabllity insurance
policy acceptable in form, amoun’, #nd extent of coverage to Lender;

D. Condemnation. The proceeds ¢l any award or claim for damages, direct or
consequential, payable to Borrower in'connection with any condemnation or other
taking of all or any part of the Property, whethrr of the unit or of the common elements,
or for any conveyance in lieu of condemnation, re heraby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lzrder to the sums secured by the
Security Instrtument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exGept after notice to Lender and
with Lender’s prior written consent, either partition or subdivida the Property or consent
to: (i) the abandonment or termination of the Condominium Project. except for
abandonment or termination required by law in the case of subzrantial destruction by
fire or other casualty or in the case of a faking by condemnation cr eminent domain; (i
any amendment to any provision of the Constituent Documents if the brovision is for the
express benefit of Lender; (ili) termination of professional management :ind assumption
of self-management of the Owners Association: or (iv) any action which waurid have the
efféct of rendering the Fublic liability insurance coverage maintained by the Owners
Association unacceptable to Lender. )

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pzy them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower securad by the Security
nsirument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with Interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mae/Freddie Mac INIFORM INSTRUMENT I
Form 3140 {/01 %

- Initials
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants

contained in this Condominium Rid
g /2 3 A (2} (Seal}
;S /

JOSE CHAIREZ DATE.

s _ -
A 7 //://”‘f/ S/es)re e
BRITTNEYT CHA:}L‘ / ' ' DATE.

Form 3140 1/01 Initials:

Page 3 of 3 Far4CRLU 0307
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of May, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mertgage (the *Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Barrower’s Note 10 The Federal Savings Bank, a Federal Savings Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1224 WVAN BUREN ST APT 815
CHICAGO, IL'6LSU7

Fixed Interest Rats Pider COVENANT. In addition to the covenants and agreements made in the Security
Instrument; Borrower ang Lepder further covenant and agree that DEFINITION [ E ) of the Security Instrument is'
deleted and replaced by the fohio: ving:

( E )."Note” means the Z“romissory note signed by Borrower and dated May 23, 2020.
The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND NINE HUNDRED EIGHTY

N]NEANDNo’100************! * & ?***i******t*******‘#*ﬁ***#*****t**‘k*******ﬂ*****

Dollars (t).S. $315,288.00 ) plug-interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and i+ pay the debt in full not later than June 1, 2050.

BY SIGNING BELOW, Borrcwer accepts and agree i to shaterms and covenants contained in this Fixed Interest Rate

Rider.
= ). S /23 A& (Seal)
z 3 M\./// W < S’/& ?/ & (Seal)
BRITTNEY T CHA_I}EZ —— / DATE
L= Fixed Interest Rate Rider: Initials:
Ellie Mae, Inc.:
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EXHIBIT A

UNITS 815 AND P-102 TIGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON
ELEMENTS IN VB 1224 10F7S CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMEN 1.0, 0710015038, AS AMENDED, IN THE NORTHWEST.1/4 OF SECTION 17,
"TOWNSHIP 39 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property address; 1224 West Van Buren Street, Unit 815, Chicago, 1L 160607
Tax Number: 17-17-117-045-1301

Property addréss: 1224 West Van Buren Street, P- 102, Chicago, IL 60607
Tax Number: 17-17-117-045-1152.



