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SECCND MODIFICATION AGREEMENT
{Jwuer and Operator Loans}

THIS SECOND MODIFICA (1™ AGREEMENT (Owner and Operator Loans)
dated as of May 13, 2020 (this “Agreein:nf™). is entered into by and among BELLWOOD
PROPERTY, LLC, an lllinois limited licoility company (the “QOwner”), BELLWQOOD
NURSING CENTER, LLC, an lllinois timsited liability company, d/b/a/ Bellwood
Developmental Center (the “Operator™), JOSEPE FRANDMAN (“J. Brandman™), DALIA
BRANDMAN (“D. Brandman”), MICHAEL NU'g8ZLL (*Nudell”) and YEHUDIT
GOLDBERG (“Goldberg™) (the Owner, the Operator, J. 4randman, D. Brandman, Nudell and
Goldberg being referred to herein collectively as the “Borrorver/Guarantor Parties™), CIBC
BANK USA, an lllinois banking corporation {the “Lender”™), forme.1v known as The PrivateBank
and Trust Company (“PrivateBank™), whose corporate name was chianged to CIBC Bank USA
on September 18, 2017,

RECITALS

A. The Owner, the Operator, J. Brandman, D. Brandman and the Lendér heretofore
entered into the following documents (collectively, the “Owner Loan Documents™) which
provided for a loan by the Lender to the Owner (the “Owner Loan”), it being understood that in
the case of any Qwner Loan Document with a date prior to September 18, 2017, the name of the
Lender on the date of such Owner Loan Document was The PrivateBank and Trust Company:

(i) Loan Agreement dated as of May 22, 2012 (the “Owner Loan
Agreement”), by and between the Owner and the Lender.

(i)  Promissory Note dated May 22, 2012 (the “Owner Loan Note™), from the
Owner to the Lender in the principal amount of $2,150,000.
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(ili) Mortgage, Security Agreement, Assignment of Rents and Leases and
Fixture Filing dated as of May 22, 2012 (the “Mortgage”), by the Owner to and for the
benefit of the Lender, recorded in the Office of the Recorder of Deeds of Cook County,
[llineis, on June 5, 2012, as Document No. 1215741013,

(iv) Assignment of Rents and Leases dated as of May 22, 2012 (the
“Assignment of Rents™), by the Owner to and for the benefit of the Lender, recorded in
the Office of the Recorder of Deeds of Cook County, Illinois, on June 5, 2012, as Document
No. 1215741014,

(v)  Environmental Indemnity Agreement dated as of May 22, 2012, by the
Ownri, the Operator, J. Brandman and D. Brandman to and for the benefit of the Lender.

fviv . Guaranty of Payment and Performance dated as of May 22, 2012, by the
Operator, J. Bizadman and D. Brandman to and for the benefit of the Lender.

B.  The Owner Loan Documents were previously modified and amended by the
following documents (the “Cw i Loan Previous Modifications™): (i) Modification Agreement
dated as of May 20, 2016, by and aniung the Owner, the Operator, J. Brandman, D. Brandman and
the Lender (then known as The Privat=Bank and Trust Company), recorded in the Office of the
Recorder of Deeds of Cook County, litinsis, on June 7, 2016, as Document No. 1615915038; and
(ii) Modification Agreement (Owner wie Operator Loans) dated as of May 14, 2019 (the
“Combined Loans First Medification”), by 2:d among the parties to this Agreement, recorded
in the Office of the Recorder of Deeds of Cook Ceunty, Tllinois, on May 28, 2019, as Document
No. 1914819012.

C. The Owner Loan Documents, as modified ‘and amended by the Qwner Loan
Previous Modifications, encumber the real estate described in Exhibit A attached hereto and the
personal property located thereon.

D. The Operator, J. Brandman, Nudell, Goldberg and thie Lender heretofore entered
into the following documents (collectively, the “Qperator Loan Docum ents™), which provided
for a loan by the Lender io the Operator (the “QOperator Loan™), it being understood that in the
case of any Operator Loan Document with a date prior to September 18, 2017, thi: name of the
Lender on the date of such Operator Loan Document was The PrivateBank and 1rvst Zempany:

(i) Loan and Security Agreement dated as of May 22, 2012 (the *Qgerator
Loan Agreement™), by and between the Operator and the Lender.

(i)  Promissory Note dated May 22, 2012 (the “Operator Loan Note”), from
the Operator to the Lender in the principal amount of $1,600,000.

(iii)  Guaranty of Payment and Performance dated as of May 22, 2012, by I.
Brandman, Nudell and Goldberg to and for the benefit of the Lender.

E. The Operator Loan Documents were previously modified and amended by the

following documents (the “Qperator Loan Previous Modifications™), it being understood that
in the case of any Operator Loan Previous Modification with a date prior to September 18, 2017,

-72-
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the name of the Lender on the date of such Operator Loan Previous Modification was The
PrivateBank and Trust Company: (i) Modification Agreement dated as of May 21, 2013, by and
among the Operator, J. Brandman, Nudell, Goldberg and the Lender; (i) Second Modification
Agreement dated as of May [9, 2014, by and among said parties; (iii) Third Modification
Agreement dated as of May 19, 2015, by and among said parties; (iv) Fourth Modification
Agreement dated as of May 17, 2016, by and among said parties; (v) Fifth Modification Agreement
dated as of May 16, 2017, by and among said parties; (vi) Sixth Modification Agreement dated as
of May 15, 2018, by and among said parties; and (vii} the Combined Loans First Madification.

F. The Owner Loan Documents and the Operator Loan Documents are sometimes
referred *& 1) this Agreement collectively as the “Documents”, and the Owner Loan Previous
Modifications and the Operator Loan Previous Modifications are sometimes referred to in this
Agreement colloetively as the “Previous Modifications™.

G. Unaer *iza terms of the Documents as modified and amended by the Previous
Modifications, and thc¢ terms of the Crestview Owner Loan Documents (as defined in the
Combined Loans First Modification), as modified and amended, the Owner Loan, the Operator
Loan and the Crestview Owicr Loan (as defined in the Combined Loans First Modification) are
fully cross-collateralized and cross-defaulted. As used in this Agreement, the term “Crestview
Owner Loan Agreement” has the sanic meaning as in the Combined Loans First Modification.

H.  On the date of this Agreemznt; the Lender is extending a new revolving loan (the
“Crestview Operator Loan™) to Crestview Nuisiig & Rehabilitation, LLC, Crestview Apt, LLC,
and Crestview Home Health, LLC, each an iswa limited liability company (the “Crestview
Operators™), pursuant to a Loan and Security Agrcement dated as of even date herewith (the
“Crestview Operator Loan Agreement™), in the priozipal amount of $1,050,000, evidenced by
a Promissory Note dated as of even date herewith (the “Ccestview Operator Loan Note”) made
by the Crestview Operators payable to the Lender-in the principal amount of $1,050,000. The
Crestview Operator Loan Note will bear interest at a variable annuzi rate of interest equal to the
Lender’s Prime Rate plus 0.50%. The Crestview Operator Loan Mct: is due on May 13, 2021,
except as it may be accelerated pursuant to the terms of the Crestview Orerator Loan Note or the
Crestview Operator Loan Agreement or any of the other Loan Decameits (as defined the
Crestview Operator Loan Agreement). The Crestview Operator Loan Agrecment; the Crestview
Operator Loan Note and such Loan Documents are referred to herein collectively as the

“Crestview Operator Loan Documents”,

L The Borrower/Guarantor Parties and the Lender have agreed that the Owiier Loan
and the Operator Loan will be fully cross collateralized and cross defaulted with the Crestview
Operator Loan, subject to termination of such cross collateralization and cross default as provided
for in this Agreement.

1. Accordingly, the parties desire to make certain modifications and amendments to
the Documents, as modified and amended by the Previous Modifications, as more fully provided
for herein, all as modifications, amendments and continuations of, but not as novations of, the
Documents.
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AGREEMENTS
In consideration of the premises and the mutual covenants and agreements contained
herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereby agree as follows:

Section 1. Recitals Part of Agreement: Defined Terms; References to Documents.

(@  The foregoing Recitals are hereby incorporated into and made a part of this
Agreement.

(b} ~All capitalized terms used and not otherwise defined in this Agreement shall have
the meanings se. forth in the Owner Loan Agreement, as modified and amended by the Owner
Loan Previous MoJifications, or if not defined in the Owner Loan Agreement, the meanings set
forth in the Operater L can Agreement, as modified and amended by the Operator Loan Previous
Modifications.

(¢}  Except as otherwise stated herein, all references in this Agreement to any one or
more of the Documents shall be dezined to include the previous modifications and amendments to
the Documents provided for in the Pravious Modifications, whether or not express reference is
made to such previous modifications arnicamendments.

Section 2.  Collateral for Owner Lzar to Secure Crestview Operator Loan.

(@  Subject to the provisions of paragiari(d) of this Section, in addition to securing
the Owner Loan and the Operator Loan, all of the lisiis; mortgages, security interests and other
encumbrances created under the Owner Loan Agreemen: zard the other Owner Loan Documents,
each as modified and amended by the Owner Loan Previcus Modifications, including, without
limitation, the security interests and other liens and encumbran:es created under Sections 3.4(a),
3.5(e), 4.2(b), 7.10(b) and 7.18(a) of the Owner Loan Agreement, the inortgage liens created under
the Mortgage, and the transfers, assignments and security interests cresces under the Assignment
of Rents, each as modified and amended by the Owner Loan Previous Modifications, shall also
secure the payment of all of the principal of and interest on the Crestview Overator Loan and the
Crestview Operator Loan Note, and the payment and performance of all other oblizations of the
Crestview Operators under the Crestview Operator Loan Documents.

(b)  This Agreement and the Owner Loan Agreement and the other Ownzc Loan
Documents, each as modified and amended by the Owner Loan Previous Modifications, and the
undertakings of the Owner hereunder and thereunder and the security interests, mortgage,
assignments and other liens and encumbrances created hereby and thereby as security for the
Crestview Operator Loan and the Crestview Operator Loan Documents shall be continuing and
shall be binding upon the Owner, the Premises and the other collateral described in the Owner
Loan Documents, as modified and amended by the Owner Loan Previous Modifications, and shall
remain in full force and effect, and shall not be discharged, impaired or affected by (i) the power
or authority of the Crestview Operators to issue or to execute, acknowledge or deliver the
Crestview Operator Loan Documents; (ii) the existence or continuance of any obligation on the
part of the Crestview Operators on or with respect to the obligations under the Crestview Operator
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Loan Documents; (iii} the validity or invalidity of the obligations under the Crestview Operator
Loan Documents; (iv) any defense, sef-off or counterclaim whatsoever that the Crestview
Operators may or might have to the performance or observance of the obligations under the
Crestview Operator Loan Documents or to the performance or observance of any of the terms,
provisions, covenants and agreements contained in any of the Crestview Operator Loan
Documents, including, without limitation, any defense based on any alleged failure of the Lender
to comply with the covenant of good faith and fair dealing, or any limitation or exculpation of
liability on the part of the Crestview Operators; (v} the existence or continuance of the Crestview
Operators as legal entities; (vi) the transfer by the Crestview Operators of all or any part of any
property encumbered by the Crestview Operator Loan Documents; (vii) any sale, pledge,
assignmeat. surrender, indulgence, alteration, substitution, exchange, extension, renewal, release,
compromise, change in, modification or other disposition of any of the obligations under the
Crestview Operater Loan Documents or of any of the Crestview Operator Loan Documents, all of
which the Lendeirisiereby expressly authorized to make from time to time without notice to the
Owner or to any other orligor or provider of collateral for the Owner Loan; (viii) the acceptance
by the Lender of the primary or secondary obligation of any party with respect to, or any security
for, or any guarantors upon, i or any part of the obligations under the Crestview Operator Loan
Documents; or (ix) any failure.neglect or omission on the part of the Lender to realize or protect
any of the obligations under th; Ciestview Operator Loan Documents or any collateral or
appropriation of any moneys, credits or rroperty of the Crestview Operators toward the liquidation
of the obligations under the Crestview Orerator Loan Documents or by any application of any
moneys received by the Lender under the Crestview Operator Loan Documents. The obligations
of the Owner under this Agreement, and under the Owner Loan Agreement and the other Owner
Loan Documents, each as modified and amended by the Owner Loan Previous Modifications, and
the undertakings of the Owner hereunder and thercunder and the security interests, mortgage,
assignments and othet liens and encumbrances on the Preniizes and other collateral created hereby
and thereby as security for the Crestview Operator Loarand the Crestview Operator Loan
Documents shall not be affected, discharged, impaired or vanzd by any act, omission or
circumstance whatsoever, whether or not specifically enumeraied above, except the due and
punctual payment and performance of all of the obligations thereby secored and then, in each case,
only to the extent thereof.

(¢)  The Lender shall have the right to enforce the Owner Loan Agreerient and the other
Owner Loan Documents for and to the full extent of the amounts thereby secured €22 tlie Crestview
Operator Loan and the Crestview Operator Loan Documents, whether or not other proscedings or
steps are pending or have been taken or have been concluded to enforce or otherwise realizz upon
the obligations of the Crestview Operators under the Crestview Operator Loan Documerits. The
enforcement of this Agreement, the Owner Loan Agreement and the other Owner Loan Documents
apainst the Premises or other collateral for the collection of the obligations of the Crestview
Operators under the Crestview Operator Loan Documents hereby and thereby secured shall not in
any way entitle the Owner, either at law, or in equity or otherwise, to any right, title or interest in
and to the Crestview Operator Loan Documents or any of the other obligations thereby secured, or
in and to any security therefor, or to any right of recovery against the Crestview Operators, in each
case whether by way of indemnity, reimbursement, contribution, subrogation or otherwise.

(d)  The provisions of paragraph (a) this Section shall be of no further force or effect if
all of the following conditions are at any time satisfied:

-5-
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(i) For each of any two consecutive fiscal quarters, each ending on or after June
30, 2019, the ratio of the EBITDAR (as defined in the Owner Loan Agreement) of the
Operator for such quarter, to the total amount of principal and interest required to be paid
on the Owner Loan during such quarter, must be not less than 1.50 to 1.00, as determined
by the Lender. Notwithstanding the definition of the term Net Income in Section 1.1 of the
Owner Loan Agreement, the Net Income for the Operator used in calculating EBITDAR
of the Operator for the purpose of this subparagraph for any period, shall be computed by
taking into account (A) management fees equal to the greater of the Operator’s actual
management fees for such period or imputed management fees equal to 5% of the
Operator’s gross income for such period as determined in accordance with GAAP, and (B)
an araual capital expenditures reserve allowance equal to $350 per licensed bed in the
Facilitv.

Ji)” .~ For each of the same two consecutive fiscal quarters as are used for
satisfying the copdition set forth in subparagraph (i) above, the ratio of the combined
EBITDAR (as ‘dr.fined in the Crestview Owner Loan Agreement) of the Crestview
Operators for such quaiter, to the total amount of principal and interest required to be paid
on the Crestview Owier'Loan during such quarter, must be not less than 1.50 to 1.00, as
determined by the Lender. Notwithstanding the definition of the term Net Income in
Section 1.1 of the Crestview Gwner Loan Agreement, the Net Income for each Crestview
Operator used in calculating the conbined EBITDAR of the Crestview Operators for the
purpose of this subparagraph for ary period, shall be computed by taking into account (A)
management fees equal to the greater Of such Crestview Operator’s actual management

~ fees for such period or imputed managemer: fies equal to 5% of such Crestview Operator's
gross income for such period as determined 111 2ccordance with GAAP, and (B) an annual
capital expenditures reserve allowance equal to 3350 per licensed bed in the portion of the
Facilities (as defined in the Crestview Owner Lozn Agreement) that is leased to and
operated by such Crestview Operator.

(iii)  Atsuch time as the Lender has determined thit thiere is compliance with the
conditions set forth in subparagraphs (i) and (ii) above, there mus«he no Default or Event
of Default under any of the Documents that has occurred and is contitving.

(iv)  Atsuch time as the Lender has determined that there is compliance with the
conditions set forth in subparagraphs (i) and (ii) above, there must be no Defzult or Event
of Default (each as defined in the Crestview Owner Loan Agreement) under any of the
Crestview Qwner Loan Documents that has occurred and is continuing, and no Dafzalt or
Event of Default (each as defined in the Crestview Operator Loan Agreement) under any
of the Crestview Operator Loan Documents that has occurred and is continuing.

(¢)  All of the Owner Loan Documents, as modified and amended by the Owner Loan
Previous Medifications, are hereby modified and amended to incorporate the foregoing provisions
of this Section.
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Section 3. Collateral for Operator Loan to Secure Crestview Operator Loan,

(a)  Subject to the provisions of paragraph (d) of this Section, in addition to securing
the Operator Loan and the Owner Loan, all of the liens, security interests and other encumbrances
created under the Operator Loan Agreement and the other Operator Loan Documents, each as
modified and amended by the Operator Loan Previous Modifications, including, without
limitation, the security interests and other liens and encumbrances created under Sections 3.4(f),
4.2(b), 7.8(b) and 8.1 of the Operator Loan Agreement, as modified and amended by the Operator
Loan Previous Modifications, shall also secure the payment of all of the principal of and interest
on the Crestview Operator Loan and the Crestview Operator Loan Note, and the payment and
performa:ice of all other obligations of the Crestview Operators under the Crestview Operator
Loan Documents.

(b)  This Agreement and the Operator Loan Agreement and the other Operator Loan
Documents, each a: tizdified and amended by the Operator Loan Previous Modifications, and the
undertakings of the Op:rzior hereunder and thereunder and the security interests, assignments and
other liens and encumbrances created hereby and thereby as security for the Crestview Operator
Loan and the Crestview Operziei Loan Documents shall be continuing and shall be binding upon
the Operator and the collateral ¢'escribed in the Operator Loan Documents, as modified and
amended by the Operator Loan Previcus Modifications, and shall remain in full force and effect,
and shall not be discharged, impaired ¢i affected by (i) the power or authority of the Crestview
Operators to issue or to execute, acknowler; ¢ or deliver the Crestview Operator Loan Documents;
(ii) the existence or continuance of any oblige«oi, on the part of the Crestview Operators on or
with respect to the obligations under the Crestvicw Operator Loan Documents; (iii) the validity or
invalidity of the obligations under the Crestview Opeiator Loan Documents; (iv) any defense, set-
off or counterclaim whatsoever that the Crestview Opersco’s may or might have to the performance
or observance of the obligations under the Crestview(Qperator Loan Documents or to the
performance or observance of any of the terms, provisions, covciants and agreements contained
in any of the Crestview Operator Loan Documents, including, witiout limitation, any defense
based on any alleged failure of the Lender to comply with the covenant of good faith and fair
dealing, or any limitation or exculpation of liability on the part of the Cre-tview Operators; (v) the
existence or continuance of the Crestview Operators as legal entities; (vii the transfer by the
Crestview Qperators of all or any part of any property encumbered by the Crestview Operator
Loan Documents; (vii) any sale, pledge, assignment, surrender, indulgep.e. alteration,
substitution, exchange, extension, renewal, release, compromise, change in, modificzosn or other
disposition of any of the obligations under the Crestview Operator Loan Documents ¢r cf any of
the Crestview Operator Loan Documents, all of which the Lender is hereby expressly authurized
to make from time to time without notice to the Operator or to any other obligor or provider of
collateral for the Operator Loan; (viii} the acceptance by the Lender of the primary or secondary
obligation of any party with respect to, or any security for, or any guarantors upon, all or any part
of the obligations under the Crestview Operator Loan Documents; or (ix) any failure, neglect or
omission on the part of the Lender to realize or protect any of the obligations under the Crestview
Operator Loan Documents or any collateral or appropriation of any moneys, credits or property of
the Crestview Operators toward the liquidation of the obligations under the Crestview Operator
Loan Documents or by any application of any moneys received by the Lender under the Crestview
Operator Loan Documents. The obligations of the Operator under this Agreement, and under the
Operator Loan Agreement and the other Operator Loan Documents, each as modified and amended

-7-
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by the Operator Loan Previous Modifications, and the undertakings of the Operator hereunder and
thereunder and the security interests, assignments and other liens and encumbrances on collateral
created hereby and thereby as security for the Crestview Operator Loan and the Crestview Operator
Loan Documents shall not be affected, discharged, impaired or varied by any act, omission or
circumstance whatsoever, whethet ot not specifically enumerated above, except the due and
punctual payment and performance of all of the obligations thereby secured and then, in each case,
only to the extent thereof.

(c)  The Lender shall have the right to enforce the Operator Loan Agreement and the
other Operator Loan Documents for and to the full extent of the amounts thereby secured for the
Crestvier. Operator Loan and the Crestview Operator Loan Documents, whether or not other
proceedings or steps are pending or have been taken or have been concluded to enforce or
otherwise realize upon the obligations of the Crestview Operators under the Crestview Operator
Loan Documeiitz: The enforcement of this Agreement, the Operator Loan Agreement and the
other Operator Loai Socuments against the collateral for the collection of the obligations of the
Crestview Operators uitdzr the Crestview Operator Loan Documents hereby and thereby secured
shall not in any way entitle the Operator, either at law, or in equity or otherwise, to any right, title
or interest in and to the Crestview Operator Loan Documents or any of the other obligations
thereby secured, or in and to any sceurity therefor, or to any right of recovery against the Crestview
Operators, it each case whether by v/av of indemnity, reimbursement, contribution, subrogation
or otherwise.

(dy  The provisions of paragraph (a) of this Section shall be of no further force or effect
if all of the conditions set forth in Section 2(d) of #iii5 Agreement are at any time satisfied.

(e)  All of the Operator Loan Documents, 25 riodified and amended by the Operator
Loan Previous Modifications, are hereby modified and ariended to incorporate the foregoing
provisions of this Section.

Section4.  Cross Default of Owner Loan and Grevitor Loan to Crestview
Operator Loan.

(a)  Subject to the provisions of paragraph (b) of this Section, in'a4dition to the Events
of Default set forth in Section 10.1 of the Owner Loan Agreement and Section 101 cf the Operator
Loan Agreement, each as modified and amended by the Previous Modifications, a:y-Event of
Default {(as defined in the Crestview Operator Loan Agreement) under any of the Crestview
Operator Loan Documents which has continued beyond the expiration of all applicable noice and
grace periods shall constitute an Event of Default under the Owner Loan Agreement and the
Operator Loan Agreement, each as modified and amended by the Previous Modifications.

(b)  The provisions of paragraph (a) of this Section shall be of no further force or effect
if all of the conditions set forth in Section 2(d) of this Agreement are at any time satisfied.

(¢)  The Owner Loan Agreement and the Operator Loan Agreement, each as modified
and amended by the Previous Modifications, are hereby modified and amended to incorporate the
foregoing provisions of this Section.
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Section 5.  Amendment to Termination of Cross Collateralization and Cross
Default Provision in Combined Loans First Modification. Subparagraph (iv) in Section 3(d)
of the Combined Loans First Modification is hereby modified and amended in its entirety to read
as follows:

(iv)  Atsuch time as the Lender has determined that there is compliance
with the conditions set forth in subparagraphs (i) and (ii) above, there must be no
Default or Event of Default (each as defined in the Crestview Owner Loan
Agreement) under any of the Crestview Owner Loan Documents that has occurred
and is continuing, and no Default or Event of Default (each as defined in the
Crestview Operator Loan Agreement) under any of the Crestview Operator Loan
Documents that has occurred and is continuing,

Sectior ¢~ Owner Loan and Operator Loan to be Secured by Collateral for
Crestview Operatcr Zoan and Crestview Operator Loan to be Cross Defaulted to Owner

Loan and Operator Lyaa, The Crestview Operator Loan Documents provide that, subject to the
same conditions as are set forth in Section 2(d) of this Agreement, they will also secure the Owner
Loan and the Operator Loan; and that any Event of Default under any of the Documents shall
constitute an Event of Default (s defined in Crestview Operator Loan Documents) under the
Crestview Operator Loan Documeiiis

Section 7.  Extension of Maiurit Date of Operator Loan. The maturity date of the
Operator Loan and the Operator Note is hereby etended from May 13, 2020, to May 12, 2021,
and all of the Documents, as modified and amended by the Previous Modifications, are hereby
modified and amended accordingly. Without rioitation on the generality of the foregoing
provisions of this Section, the date “May 13, 2020™ i=nereby changed to “May 12, 2021” each
time it appears in the Documents in reference to the maturity date of the Operator Loan and the
Operator Note, including, without limitation in the defiiition of the term “Maturity Date™ in
Section 1.1 of the Operator Loan Agreement and in Section 1 of the Operator Loan Note, and the
maturity date of the Operator Loan stated in Recital paragraph C of the Mortgage is hereby changed
to “May 12, 2021".

Section8.  Technical Correction to Combined Loans Firsi Modification. The
Section title for Section 6 of the Combined Loans First Modification is hersby modified and
amended to read “Owner Loan and Operator Loan to be Secured by Collateral-1e:” Crestview
Owner Loan and Crestview Owner Loan to be Cross Defaulted to Owner Loan aid Operator
Loan”.

Section 9.  New Section 2.4 Added _to Note. The Note is hereby modified and
amended by adding a new Section 2.4 to the Note, reading as set forth in the Rider attached to this
Agreement.

Section 10. Amendment to Section 8.4 of Note. The last sentence in Section 8.4 of
the Note is hereby modified and amended in its entirety to read as follows:
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This Note may be changed or amended only by an instrument in writing signed by
the party against whom enforcement of the change or amendment is sought, except
as set forth in Section 2.4 of this Note.

Section 11.  Attachment to Notes. The Lender may, and prior to any transfer by it of
the Owner Loan Note or the Operator Loan Note shall, attach a copy of this Agreement to the
original of such Note, and place an endorsement on such original Note, making reference to the
fact that such attachment has been made.

Section 12. Representations and Warranties. The term “Signing Entity” as used in
this Secti«n means any entity {other than a Borrower/Guarantor Party itself) that appears in the

signature bleck of any Borrower/Guarantor Party in this Agreement, any of the Documents or any
of the Previous Maodifications, if any. In order to induce the Lender to enter into this Agreement,
the Borrower/Cearantor Parties hereby represent and warrant to the Lender as follows as of the
date of this Agreement and If different, as of the date of the execution and delivery of this
Agreement;

(@  Each of the Cwiiel and the Operator is a limited liability company duly organized,
validly existing and in good standir:z under the laws of the State of lllinois, has all necessary power
and authority to carry on its present business, and has full right, power and authority to enter into
this Agreement and each of the Docuirieiiis and the Previous Modifications to which it is a party
and to perform and consummate the transaz<icns contemplated hereby and thereby.

(b)  Each of J. Brandman, D. Brandman, Nudell and Goldberg is under no legal
disability and has full right, power and authority -to-enter into this Agreement and each of the
Documents and the Previous Modifications to whicli 'ic, or she is a party and to perform and
consummate the transactions contemplated hereby and thieieby.

{c)  Each Signing Entity is duly organized, validly e: istitig; and in good standing under
the laws of the State in which it is organized, has all necessary pov.e: and authority to carry on its
present business, and has full right, power and authority to execute this Apréement, the Documenits
and the Previous Modifications in the capacity shown in each signature block contained in this
Agreement, the Documents and the Previous Modifications in which its nun.¢ appears, and such
execution has been duly authorized by all necessary legal action applicable to such Signing Entity.

(dy  This Agreement, the Documents and the Previous Modifications have been duly
authorized, executed and delivered by such of the Borrower/Guarantor Parties as are Darties
thereto, and this Agreement, the Documents and the Previous Modifications constitute vaiid and
legally binding obligations enforceable against such of the Borrower/Guarantor Parties as are
parties thereto. The execution and delivery of this Agreement, the Documents and the Previous
Modifications and compliance with the provisions thereof under the circumstances contemplated
therein do not and will not conflict with or constitute a breach or violation of or default under the
organizational documents of any Borrower/Guarantor Party or any Signing Entity, or any
agreement or other instrument to which any of the Borrower/Guarantor Parties or any Signing
Entity is a party, or by which any of them is bound, or to which any of their respective properties
are subject, or any existing law, administrative regulation, court order or consent decree to which
any of them is subject,

-10-
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(€)  The Borrower/Guarantor Parties are in full compliance with all of the terms and
conditions of the Documents and the Previous Modifications to which they are a party, and no
Default or Event of Default has occurred and is continuing with respect to any of the Documents
or the Previous Modifications, with the exception of any Defaults or Events of Default that are
waived in this Agreement (if any).

(fy  There s no litigation or administrative proceeding pending or threatened to restrain
or enjoin the transactions contemplated by this Agreement or any of the Documents or the Previous
Modifications, or questioning the validity thereof, or in any way contesting the existence or powers
of any of the Borrower/Guarantor Parties or any Signing Entity, or in which an unfavorable
decision.«uling or finding would adversely affect the transactions contemplated by this Agreement
or any of the Documents or the Previous Modifications, or would result in any material adverse
change in the financial condition, properties, business or operations of any of the
Borrower/Guarantor Rarties.

(g8)  The statéments contained in the Recitals to this Agreement are true and correct.

Section 13. Docuirzris to Remain in_Effect; Confirmation of Obligations;
References. The Documents shail vemain in full force and effect as originally executed and
delivered by the parties, except as prsvicusly modified and amended by the Previous Modifications
and as expressly modified and amendcd harein, In order to induce the Lender to enter into this
Agreement, the Borrower/Guarantor Parties Sereby (i) confirm and reaffirm all of their obligations
under the Documents, as previously modified #0a amended by the Previcus Modifications and as
modified and amended herein; (ii) acknowledgs-and agree that the Lender, by entering into this
Agreement, does not waive any existing or future (*:fault or Event of Default under any of the
Documents, or any rights or remedies under any of the D cuments, except as expressly provided
herein; (iii) acknowledge and agree that the Lender has notne retofore waived any Default or Event
of Default under any of the Documents, or any rights or remedics under any of the Documents;
and (iv) acknowledge and agree that they do not have any defense, setoff or counterclaim to the
payment or performance of any of their obligations under, or to the éntorcement by the Lender of,
the Documents, as previously modified and amended by the Previors Modifications and as
modified and amended herein, including, without limitation, any defensc, scioff or counterclaim
based on the covenant of good faith and fair dealing. All references in the Documants to any one
or more of the Documents, or to the “Loan Documents,” shall be deemed to refer to such
Document, Documents or Loan Documents, as the case may be, as previously modified and
amended by the Previous Modifications and as modified and amended by this /igrzement.
Electronic records of executed documents maintained by the Lender shall be deemcd o be
originals thereof.

Section 14.  Certifications, Representations and Warranties. In order to induce the
Lender to enter into this Agreement, the Borrower/Guarantor Parties hereby certify, represent and
warrant to the Lender that all certifications, representations and warranties contained in the
Documents and the Previous Modifications and in all certificates heretofore delivered to the
Lender are true and correct as of the date of this Agreement and if different, as of the date of the
execution and delivery of this Agreement, and all such certifications, representations and
warranties are hereby remade and made to speak as of the date of this Agreement and if different,
as of the date of the execution and delivery of this Agreement.

-11 -
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Section 15. Entire Agreement; No Reliance. This Agreement sets forth all of the
covenants, promises, agreements, conditions and understandings of the parties relating to the
subject matter of this Agreement, and there are no covenants, promises, agreements, conditions or
understandings, either oral or written, between them relating to the subject matter of this
Agreement other than as are herein set forth. The Borrower/Guarantor Parties acknowledge that
they are executing this Agreement without relying on any statements, representations or
warranties, either oral or written, that are not expressly set forth herein.

Section 16. Successors. This Agreement shall inure to the benefit of and shall be
binding upon the parties and their respective successors, assigns and legal representatives.

Section 17.  Severability. In the event any provision of this Agreement shall be held
invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate
or render unenforeiable any other provision hereof.

Section 18. Amendments, Changes and Modifications. This Agreement may be
amended, changed, modiried. altered or terminated only by a written instrument executed by all of
the parties hereto.

Section 19. Constructivn.

(a) The words “hereof,” “hercii.” and “hereunder,” and other words of a similar import
refer to this Agreement as a whole and not t¢ the-iadividual Sections in which such terms are used.

(b)  References to Sections and other sobdivisions of this Agreement are to the
designated Sections and other subdivisions of this Agreement as originally executed.

(¢)  The headings of this Agreement are for con:ziiience only and shall not define or
limit the provisions hereof.

(d)  Where the context so requires, words used in singular shall include the plural and
vice versa, and words of one gender shall include all other genders.

()  The Borrower/Guarantor Parties and the Lender, and their respective legal counsel,
have participated in the drafting of this Agreement, and accordingly the gcraial rule of
construction to the effect that any ambiguities in a contract are to be resolved aga‘as: the party
drafting the contract shall not be employed in the construction and interpretation of this
Agreement. '

Section 20. Counterparts; Electronic Signatures. This Agreement may be executed
in any number of counterparts and by the different parties hereto on separate counterparts and each
such counterpart shall be deemed to be an original, but all such counterparts shall together
constitute but one and the same document. Receipt of an executed signature page to this
Agreement by facsimile or other electronic transmission shall constitute effective delivery thereof.
An electronic record of this executed Agreement maintained by the Lender shall be deemed to be
an original.

-12-
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Section 21, Governing Law. This Agreement is prepared and entered into with the
intention that the law of the State of Illinois shall govern its construction and enforcement.

Section 22, Waiver of Trial by Jury. THE PROVISIONS OF THE OWNER
LOAN AGREEMENT AND THE OPERATOR LOAN AGREEMENT AND THE OTHER
DOCUMENTS RELATING TO WAIVER OF TRIAL BY JURY SHALL APPLY TO THIS
AGREEMENT.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]

-13-
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first
above written.

BELLWOOD PROPERTW LLC

Joscph Brandmah, Manager

BELLWOOD NURSING CENTER, LLC

Joseph Brandm'.\zl. Manager

W7

ios;p -ahdman

\/ iy

Dalia Bral{dman

SNl

Michael Nudell

U\ M

Yé&mcln (Joldbf}] g

- Brandman Bellwood Second Modification Agreement (Owner and Operator Loans} -
- Signatwre/Acknowledgmem Page | -
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CIBC BANK USA

4

By_

o
M
Nialtyl/lé\&‘ Tyler, Managing Director

- Prandman Bellwood Seeond Modification Agreement (Qwier and Operator Loans) -
- Signature/Acknowledgment Page 2 -



2020907183 Page: 16 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this h’ day of May, 2020, by
loseph Brandman, Manager ol Bellwood Property, LLC, an inois limited liability company, on
behall of the company.

A
Pmm,dﬂ*mw ﬁ(ﬁ"m Wnﬂfﬁ*“

Notary Public

Comrussion Expires: 3/5)@/2*1

Pt S e e

OFFICIAL SEAL T
RIFKA WEINSERG [%
PLIBLIC, STATE OF ILLINOIS D

i apzrm, 03302022 ¢

STATE O ILLINQIS

COUNTY OF COOK

The foregoing nstrument was acknowledued belore me this B day of May. 2020, by
Joseph Brandman, Manager of Bellwood Numng Center, LLC, an Ifhnois limited liability
company, on behalf of the company.

Printed Nfgme: AN il
Notary Public :
Commission Expires; ?)! 5#51

- Brandmun Beliwood Second Modification Agreement {Ownier wid Operator Lodns) -
- Signuture/Acknowledpment Page 3 -



2020907183 Page: 17 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS )
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this _b* day of May, 2020, by
Joseph Brandman,

‘ pull {
PrintedName: Pl e der)
Notary Public

Commission Expires: %/3@;’l 97\
/

STATE OF ILLINOIS
58

S o e

COUNTY OF COOK

The foregoing instrument was ackrowledged before me this \)"‘ day of May. 2020, by

Dalia Brandman. -
Il (,s,wj

_— s o / Fa Py )
Printed Name: T HEL WY
Notary Public Och /g

Commission Expires: AL

I~ A

STATE OF [LLINQOIS )
) 5SS
COUNTY OF COOK )

The foregoing mstrument was acknowledged before me this b\ day of May, 2020, by
Michael Nudell.

ad { Al pdipnd iﬂ.
Printed Name: {ﬂl‘“\)f'm Wen/ &)
Notary Public
Commission Expires: 3/30;/9‘:2

- Brandman Belwoud Second Madification Agreemen (Owner and Operator Loans) -
- Signature/ Acknowledgment Page 4 -
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STATE OF ILLINOIS )
) o
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this b day of May, 2020, by
Yehudit Goldberg.

% O Sy W W
Bt et i R et it 8 T el

—’E. OF! W‘!L\‘ ‘\
“4 ”K [\ A fn

; b
‘ | (\TM\’P i B'é%’%g :

w i,. \"V‘ﬁ {

Printed Nanﬁe: éﬁ,“:{'%ﬂ Wentr 7

Notary Public

Commission Fxpires: 2 i% D f R >
g

STATE OF ILLINOIS

R

) 78S
COUNTY OF COOK )

The foregoing instrument was acknbwledged belore me this day of May, 2020, by

Matthew Tyler, Managing Director of CIBC Fank ISA. an lllinois banking corporation. on behalf
of the corporation.

Printed Name:
Notary Public
Commission Expires:

= Brandman Beltwood Second Medilieation Agreement (Owner and Operator Loans) -
- Signature/Acknowledgment Page 3 -
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STATE OF ILLINOIS )
) 55
COUNTY OF COOK )

The foregoing instrirment was acknowledged before me this  day of May, 2020, by
Yehudit Goldberg.

Printed Name:
Notary Public
Commission Lxpires:

STATE OF [LLINOLS !
) S
COUNTY OF COOK )

: 7] .
The loregoing instrument was ackdowledaed before me this }__Lljm day of May, 2020, by

Matthew Tyler, Managing Direcior of CIBC Bank ISA. an linots banking corporation. on behalf
of the corporation,

wi;éf , '.j fﬂ\ H )

Printed I\'u_m: M_‘yé f;,u Y, &7( LA 1Y
Notary Fublic

Com mmmn Expires: } V{ -{:X” ,}2{3%5 e

SELA L. BROWN
OFFICIAL SEAL
Motary Fublic, &tate of lllinois
My Cammission Expiras
Dacarmbaer 08, 2023

 Frandiman Beliwond Second Modification Agreement {Dvwisr and Operator Toans) -
- Simnature Acknowledgment Fage 5 -
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RIDER
NEW SECTION 2.4 OF NOTE

24. Effect of Benchmark Transition Event. Reference is made to paragraph () of
this Section titled “Effect of Benchmark Transition Event” for certain defined terms used in
paragraphs (a) through (d) of this Section.

()  Benchmark Replacement. Notwithstanding anything to the contrary herein or in
any other J.oan Document, upon the occurrence of a Benchmark Transition Event or an Early
Opt-in Eicetion, as applicable, the Lender (without, except as specifically provided in the two
following sznfences, any action or consent by any other party to this Note) may amend this Note
to replace LIZOR, with a Benchmark Replacement. Any such amendment with respect 1o a
Benchmark Transition Event will become effective at 5:00 p.m. (Chicago time) on the fifth (5th)
Business Day after thé ['ender has posted such proposed amendment to the Borrower. Any such
amendment with respect/tz-an Early Opt-in Election will become effective on the date that the
Borrower has delivered to the T.ender written notice that the Borrower accepts such amendment.
No replacemtent of LIBOR with'a Benchmark Replacement pursuant to this Section titled “Effect
of Benchmark Transition Event” will occur prior to the applicable Benchmark Transition Start
Date.

(b)  Benchmark Replacemenc Conforming Changes. In connection with the
implementation of a Benchmark Replacement, the Lender will have the right to make Benchmark

Replacement Conforming Changes from time to ‘ime and, notwithstanding anything to the
contrary herein or in any other Loan Document, any amendments implementing such Benchmark
Replacement Conforming Changes will become effective without any further action or consent of
any other party to this Note.

(¢)  Notices; Standards for Decisions and Deturmiaations. The Lender will
promptly notify the Borrower of (i) any occurrence of a Benchmarl. Transition Event or an Early
Opt-in Election, as applicable, and its related Benchmark Replacerne:t Date and Benchmark
Transition Start Date, (ii} the implementation of any Benchmark Rev'acement, (iii} the
effectiveness of any Benchmark Replacement Conforming Changes, and (iv) thz commencement
or conclusion of any Benchmark Unavailability Period. Any determination, decisicw or election
that may be made by the Lender pursuant to this Section titled “Effect of Benchma:k Transition
Event,” including any determination with respect to a tenor, rate or adjustment or of the beenrrence
or non-occurrence of an event, circumstance or date and any decision to take or refrain from iaking
any action, will be conclusive and binding absent manifest error and may be made in its sole
discretion and without consent from any other party hereto, except, in each case, as expressly
required pursuant to this Section titled “Effect of Benchmark Transition Event.”

(d)  Benchmark Unavailability Peried. Upon the Borrower’s receipt of notice of the
commencement of a Benchmark Unavailability Pericd, the Borrower will be deemed to have
converted any pending request for a LIBOR Loan, and any conversion to or continuation of any
LIBOR Loans to be made, converted or continued during any Benchmark Unavailability Period
into a request for a borrowing of or conversion to Prime Loans.

- Brandman Bellwood Second Modification Agreement {Owner and Operator Loans} -
- Rider Pape 1 -
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(e)  Certain Defined Terms. As used in this Section titled “Effect of Benchmark
Transition Event™:

“Benchmark Replacement” means the sum of: (a) the alternate benchmark rate (which
may include Term SOFR) that has been selected by the Lender giving due consideration to (i) any
selection or recommendation of a replacement rate or the mechanism for determining such a rate
by the Relevant Governmental Body or (ii) any evolving or then-prevailing market convention for
determining a rate of interest as a replacement to LIBOR for U.S. dollar-denominated syndicated
credit facilities, and (b) the Benchmark Replacement Adjustment.

“Cenzhmark Replacement Adjustment” means, with respect to any replacement of
LIBOR with an Unadjusted Benchmark Replacement for each applicable Interest Period, the
spread adjustment, or method for calculating or determining such spread adjustment (which may
be a positive Or-pcgative value or zero) that has been selected by the Lender giving due
consideration to (i) puy.selection or recommendation of a spread adjustment, or method for
calculating or determining such spread adjustment, for the replacement of LIBOR with the
applicable Unadjusted Benchiark Replacement by the Relevant Governmental Body, or (ii) any
evolving or then-prevailing market convention for determining a spread adjustment, or method for
calculating or determining such spread. adjustment, for the replacement of LIBOR with the
applicable Unadjusted Benchmark ®ecp'acement for U.S. dollar-denominated syndicated credit
facilities at such time.

“Benchmark Replacement Conforainz Changes” means, with respect to any
Benchmark Replacement, any technical, adminisiraiive or operational changes (including changes
to the definition of “Interest Period,” timing and fiequency of determining rates and making
payments of interest and other administrative matters) thar the Lender decides may be appropriate
to reflect the adoption and implementation of such Benchraark Replacement and to permit the
administration thereof by the Lender in a manner substantially cousistent with market practice (or,
if the Lender decides that adoption of any portion of such market practice is not administratively
feasible or if the Lender determines that no market practice for 'the administration of the
Benchmark Replacement exists, in such other manner of administration-as the Lender decides is
reasonably necessary in connection with the administration of this Note}.

“Benchmark Replacement Date” means the earlier to occur of the follawizig-events with
respect to LIBOR:

(1) in the case of clause (1) or (2) of the definition of “Benchmark I'‘ansition
Event,” the later of (a) the date of the public statement or publication of information
referenced therein and (b) the date on which the administrator of LIBOR permanently or
indefinitely ceases to provide LIBOR; or

(2) inthe case of clause (3) of the definition of “Benchmark Transition Event,”
the date of the public statement or publication of information referenced therein.

“Benchmark Transition Event” means the occurrence of one or more of the following
events with respect to LIBOR:

- Brandman Bellwood Second Modification Agreement (Owner and Operator Loans) -
- Rider Page 2 -
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(1) a public statement or publication of information by or on behalf of the
administrator of LIBOR announcing that such administrator has ceased or will cease to
provide LIBOR, permanently or indefinitely, provided that. at the time of such statement
or publication, there is no successor administrator that will continue to provide LIBOR;

(2) a public statement or publication of information by the regulatory
supervisor for the administrator of LIBOR, the U.S. Federal Reserve System, an insolvency
official with jurisdiction over the administrator for LIBOR. a resolution authority with
jurisdiction over the administrator for LIBOR or a court or an entity with similar insolvency
or resolution authority over the administrator for LIBOR. which states that the
administrator of LIBOR has ceased or will cease to provide LIBOR permanently or
indefinitely, provided that. at the time of such statement or publication, there is no
successor-administrator that will continue to provide LIBOR; or

(3) ~_apublic statement or publication of information by the regulatory
supervisor for “the-administrator of LIBOR announcing that LIBOR is no longer
representative.

“Benchmark Transition Stait Date” means (a) in the case of a Benchmark Transition
Event, the earlier of (i) the applicauie Benchmark Replacement Date and (i) if such Benchmark
Transition Event is a public statement or publication of information of a prospective event, the
90th day prior to the expected date of sucii¢vent as of such public statement or publication of
information (or if the expected date of such prospective event is fewer than 90 days after such
statement or publication, the date of such statemeptor publication) and (b) in the case of an Early
Opt-in Election. the date specified by the Lender by riotice to the Borrower.

“Benchmark Unavailability Period” means, it @ Benchmark Transition Event and its
related Benchmark Replacement Date have occurred with respcet to LIBOR and solely to the
extent that LIBOR has not been replaced with a Benchmark Repiacerient, the period (x) beginning
at the time that such Benchmark Replacement Date has occurred 1f. @t such time, no Benchmark
Replacement has replaced LIBOR for all purposes hereunder in accordap:e with the Section titled
“Effect of Benchmark Transition Event” and (y) ending at the time that a Benchmark Replacement
has replaced LIBOR for all purposes hereunder pursuant to the Section titled “cftect of Benchmark
Transition Event.”

“Early Opt-in Election” means the occurrence of: (1) a determination by tlie Lender or
(2) a notification by the Borrower to the Lender, that U.S. dollar-denominated syndicatig credit
facilities being executed at such time, or that include language similar to that contained in this
Section titled “Effect of Benchmark Transition Event,” are being executed or amended, as
applicable, to incorporate or adopt a new benchmark interest rate to replace LIBOR, and, in the
case of clause (2) the agreement by the Lender to amend this Note as a result of such election.

“Federal Reserve Bank of New York’s Website” means the website of the Federal
Reserve Bank of New York at http://www.newvorkfed.org, or any successor source.

« Brandinan Bellwood Second Modification Agreement (Owner and Operator Loans) -
- Rider Page 3 -
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“Relevant Governmental Body” means the Federal Reserve Board and/or the Federal
Reserve Bank of New York, or a committee officially endorsed or convened by the Federal
Reserve Board and/or the Federal Reserve Bank of New York or any successor thereto.

“SQFR” with respect to any day means the secured overnight financing rate published for
such day by the Federal Reserve Bank of New York, as the administrator of the benchmark, (or a
successor administrator) on the Federal Reserve Bank of New York’s Website.

“Term SOFR” means the forward-looking term rate based on SOFR that has been selected
or recommended by the Relevant Governmental Body.

“Unzdinsted Benchmark Replacement” means the Benchmark Replacement excluding
the Benchmaik eplacement Adjustment.

- Brandman Beflwood Second Modification Agreement (Owner and Cperator Loans) -
- Rider Page 4 -
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EXHIBIT A
LEGAL DESCRIPTION OF REAL ESTATE
PARCEL 1: (105 Eastern Avenue, Bellwood, [llinois 60104)

THAT PART OF THE NORTHWEST ‘4 OF THE NORTHEAST ' OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID NORTHEAST ' 527.00 FEET
SOUTH OF T'iE SOUTH OF RIGHT OF WAY OF THE FORMER GALENA AND CHICAGO
UNION RAILROAD COMPANY, PREDECESSOR OF THE CHICAGO AND
NORTHWESTER« TRANSPORTATION COMPANY, AS THE SAME WAS LOCATED AND
ESTABLISHED IN- 1548, THENCE NORTH ALONG THE WEST LINE OF SAID
NORTHEAST '4, A DiSPANCE OF 149.42 FEET TO A POINT, SAID POINT BEING ALSO
DISTANT 50 FEET SOUTEERLY, MEASURED RADIALLY, FROM THE CENTER LINE OF
THE SOUTHERLY (WESiBOUND) MAIN TRACK OF THE CHICAGO AND
NORTHWESTERN TRANSPORTATION COMPANY, AS THE SAME IS NOW LOCATED
AND ESTABLISHED; THENCE EASTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTH AND HAVING A RADIUS OF 5779.65 FEET (THE LONG CHORD OF WHICH
FORMS AN ANGLE OF 88 DEGREES 28 MINUTES (9 SECONDS MEASURED
CLOCKWISE IN THE NORTHEAST QUALRANT, WITH THE WEST LINE OF THE SAID
NORTHEAST % AND HAS A LENGTH OF 553.2¢ FEET, A DISTANCE OF 553.49 FEET TO
A POINT OF TANGENT; THENCE EASTERLY AL/GMG A STRAIGHT LINE TANGENT TO
THE LAST DESCRIBED CURVE, A DISTAMCL OF 12195 FEET, THENCE
SOUTHEASTERLY ALONG A LINE WHICH FORMS ‘AN ANGLE OF 136 DEGREES 19
MINUTES 36 SECONDS MEASURED COUNTERCLOCKWISE, FROM THE LAST
DESCRIBED LINE A DISTANCE OF 243.09 FEET; THENCE 3G/ THERLY ALONG A LINE
WHICH FORMS AN ANGLE OF 110 DEGREES 24 MINUTES 1%5FCONDS MEASURED
COUNTERCLOCKWISE FROM THE LAST DESCRIBED LINE, ‘# LISTANCE OF 43.7
FEET, MORE OR LESS, TO ITS INTERSECTION WITH A CURVED LINE THEREIN TO BE
KNOWN AS LINE ‘A’ CONCAVE TO THE SOUTHWEST, HAVING A RADNS OF 758.60
FEET AND EXTENDING NORTHWESTERLY FROM A POINT IN THE 8Gi/% X LINE OF
THE AFORESAID NORTHWEST % OF THE NORTHEAST %, A DISTANCE GF 4.0 FEET
WEST FROM THE WEST LINE OF THE RIGHT OF WAY OF THE CHICAGO JUNCTION
RAILROAD TO A POINT OF INTERSECTION WITH A LINE THEREIN TO BE KNOWN AS
LINE ‘B’ DRAWN FROM A POINT IN THE WEST LINE OF THE RIGHT OF WAY OF THE
CHICAGO JUNCTION RAILROAD, 303 FEET SOUTH OF THE AFORESAID SOUTH LINE
OF THE RIGHT OF WAY OF THE FORMER GALENA AND CHICAGO UNION RAILROAD
COMPANY, TO THE SAID POINT OF BEGINNING OF THE LAND THEREIN DESCRIBED,
THE LAST SAID POINT OF INTERSECTION BEING 440 FEET WEST, AS MEASURED
ALONG SAID LINE ‘B’ OF THE WEST LINE OF THE RIGHT OF WAY OF THE CHICAGO
JUNCTION RAILROAD; THENCE NORTHWESTERLY ALONG SAID LINE ‘A’, A
DISTANCE OF 56.4 FEET, MORE OR LESS, TO ITS POINT OF INTERSECTION WITH
SAID LINE ‘B’;
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THENCE WESTERLY ALONG AFORESAID LINE ‘B’, A DISTANCE OF 799.63 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING (EXCEPT THEREFROM THE WEST 95
FEET OF THE ABOVE-DESCRIBED TRACT) ALL IN COOK COUNTY, ILLINQIS.
PARCEL 2: (105 EASTERN AVE., BELLWOOD, ILLINOIS)

THAT PART OF THE NORTH % OF THE NORTHEAST % OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF EASTERN AVENUE 466.0 FEET
NORTH OF GRANT STREET, AS WIDENED PER DOCUMENT NO. 18007308; THENCE
EAST ALONG A LINE PARALLEL TO THE SOUTH LINE OF THE NORTH 2 OF THE
NORTHEAST Y OF SECTION 9, 450 FEET TO A POINT; THENCE SOUTH ALONG A LINE
PARALLEL TOQ THE WEST LINE OF SAID NORTH ' OF THE NORTHEAST % OF
SECTION 9, 112.95 FEET; THENCE EAST ALONG A LINE DRAWN PARALLEL WITH
AND 362.05 FEET NDRTH OF THE SOUTH LINE OF THENORTH 'z OF THE NORTHEAST
Y4 OF SECTION 9, 213.¢4 FEET, THENCE NORTHEASTERLY ON A STRAIGHT LINE, A
DISTANCE OF 158.13 FEET TO A POINT ON AN ARC CONCAVE TO THE SOUTHWEST
HAVING A RADIUS OF 75860 FEET; THENCE NORTHWESTERLY ALONG SAID ARC,
A DISTANCE OF 56.44 FEET TO.TTS INTERSECTION WITH A STRAIGHT LINE DRAWN
FROM A POINT IN THE WEST LINE OF RIGHT OF WAY OF THE CHICAGO JUNCTION
RAILROAD 303 FEET SOUTH OF T'JE SOUTH LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD TO A POINT ON THE WEST LINE OF
SAID NORTHEAST %, 527 FEET SOUTE OF THE SOUTH LINE OF THE RIGHT OF WAY,
SAID POINT OF INTERSECTION, BEING 40 FEET WEST OF THE WEST LINE OF THE
CHICAGO JUNCTION RAILROAD AS MEASURED ALONG SAID DESCRIBED LINE;
THENCE WEST ALONG THE LAST DESCRIBLD LINE, A DISTANCE OF 766.63 FEET
MEASURED TO A POINT ON THE EAST LINE OF EASTERN AVENUE; THENCE SOUTH
ALONG THE EAST LINE OF EASTERN AVENUE. £1.25 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

Common Address: 105 Eastern Avenue, Bellwood, lllinois 60104

PIN No. 15-09-203-023-0000
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