UNOFFICIAL COPY

Hlinois Anti-Predatory o | e 350,00
H Cook County Recorder of Deeds
Lendlng Database Date: 07/27/2020 02:50 PM Pg: 1 of 27

Program

Certificate of Exemption

Report Mortgage Fizud

844-768-1713
The property identified as: /- PIN: 17-04-424-053-1013
Address:
Street: 1035 10W N DEARBORN 8" RE:T,
Street line 2:
City: CHICAGO State: IL ZIP Code: 60610

Lender: BANK OF AMERICA - ML RICHMOND

Borrower: BONITAL STONE

Loan / Mortgage Amount: $1,036,500.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: F7E64F71-6BD7-4193-B0C5-8AD04F6FCDSF Execution date: 6/9/2020




2020907477 Page: 2 of 27

UNOFFICIAL COPY

After Recording Return To:

BANK OF AMERICA, N.A.

4500 Amon Carter Blvd., Doc
Proc TX2-979-01-19

Ft. Worth, TX 76155

This Instrument Prepared By:
Wendy ‘uibertson
BANK OF PMERICA, N.A.
8011 VILL. FARK DR
Richmond, VA 73,28
(888} B68-48v7

/ 1264303%

[Space Above This Line For Recording Data]

MORTGAGE
STONE
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PIN:: 17-04-424-053-1013
MIN: 100015701002744393
MERS Phone: 1L-888-679-6377
Escrow/Closing #: 1264863

DEFINITIONS

Words used in multiple sections of this document are defined oriov and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this'dsciment are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Jure 3, 2020, together with all Riders to this
document.

(B) "Borrower" is Bonita L. Stone, not Individually but as "'rustee of The

Bonita L. Stone Revocable Trust Under Agreement Drted October 12, 1984, as
amended from time to

time. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corpor ition that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under-tiss ‘security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone nuraber of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Association organized indexisting under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255.

(E} "Note" means the promissory note signed by Borrower and dated June 5, 2020, The Note states that Borrower
owes Lender One Million Thirty-8ix Thousand Five Hundred And 00/100 Dollars {U.5S.
$1,036,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than July 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

b Adjustable Rate Rider ] Condominium Rider {1Second Home Rider
U Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
O 1-4 Family Rider & Other(s) [specify] Inter Vivos Revocable Trust Rider

{I) "Appiicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Commuricy %rzaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
ate imposed on Bonawerar the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds 7rinsfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument,»iiich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or wuthotize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items" means those items tat ore described in Section 3.

(M) "Miscellaneous Proceeds" means any Coripensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under #ic-coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; {ii) condemnation or other taking of all pr-any part of the Property; (iii} conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting !_¢7.d=r against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled an,aiit-<due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Ac. 12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amzadad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As vsed in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "reerally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to‘tre Property, whether or not that party
has assumed Borrowet's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicus and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instiument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

Parcel 1:

Unit 10-W, P-301, in The Mapla Tower Condominium, as delineated on a

survey of the following described real estate:

Iots 1, 2, 3, 4 and 5 (except the East 38.40 feet thereof) in Subdivision of

Lot 4 in Block 16 of Bushnell's Addition tc Chicage in the East half of the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Southeast quarter of Section 4, Township 39 North, Range 14, East of

the Third Principal Meridian, in Cock County, Illinois. Which survey is
attached as Exhibit A to the Declaration of Condominium recorded as
Document 0535510182 together with its undivided percentage interest in
the common elements, all in Cook County, Illinois.

Parcel 2:

The exclusive right to the use of balconies, terraces and storage spaces,
limited common elements, as delineated on the survey attached to the
Declaration of Condominium aforesaid recorded as Document

05355107182,

Tax IL: 17-04-424-053-1013

which currcnt!y has the address of 1035 N Daarborn St 10w, Chicago, IL 60610-2996 ("Property
Address™):

TOGETHER *iTH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixturs 10w or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrumeii. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hoids only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or eustom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of thos( inte.ests, including, but not limited to, the right to foreclose and sell the Praperty;
and to take any action tequired of Lender 1ricluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrsvor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th2 Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni cviaants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securicy ‘nefrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ¢ gree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment (%2 ges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ~ad any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursviiiio-Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any chck or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in hne or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasrices’s sheck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by o federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note-or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
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funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments die under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

"f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Tf more
than one Pcrirdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Paymeuts if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is'appi*<d to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary yicnayments shall be applied first to any prepayment charges and then as described in the Note,

Any applicatior of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postptue the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow {te.n:.. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unttl the Note is paid in full, a sun (thz"Funds") to provide for payment of amounts due for: (a) taxes and assessments
and othet items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiams, if any, or any sums payable by Botrower to Lender in lieu of the
payment of Mortgage Insurance premiums in-azcordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be vscromed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lendar 4] notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wxivas Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Bortower's obligation to pay to/Lrader Funds for any or all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such vraiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which paymeiii of Fuzds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sach time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall o a!l purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenaxt 8¢ »greement” is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Bortew i fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Surrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as w any-ar all Escrow Ttems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower "hall pav to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lencerw apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirs ander RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

*.pen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds ne’d by Lender,

4. Cliarzes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which fan attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Communit; Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther i the manner provided in Section 3.

Borrower shall pro.nntly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment-of the obligation secured by the lien in a manner acceptable to Lender, but only 5o long
as Borrower is performing suck2griement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordiratirig the lien to this Secunity Instrument. If Lender determines that any part of
the Praperty is subject to a lien which can «tta'n priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the'Cate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectizn 4

Lender may require Borrower to pay a one-tims ~harge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp=oviments now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exieriied coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires irisurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender riquives. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's ¢loive, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar; eitlier: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes, ¢ecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymen: of'any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone dei=rir=iion resulting from an
objcetion by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurince coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular ty='or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect suci Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken giomptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in & series of
progress paymeats s the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such/msurance proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
proceeds. Fees for public-adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the so'e obligation of Borrower. If the restoration or repair is not econornically feasible or Lender's
security would be lessere.; the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with ¢'i¢ exc=ss, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Ploperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respead within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate arid settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property (nder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in ‘an awunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's -ights {other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Frorerty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds eithe to-repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then 4ue

6. Occupancy. Borrower shall occupy, establish, and use'th: Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall coutnue t2.occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender btherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist whick 7z beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inszections. Borrower shall not destroy,
damage or impeir the Property, allow the Property to deteriorate or commit wzs'e 04 the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursaanf-ic. Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if da:naged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with darias to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hasveleased proceeds
for such purposes. Lender may disburse procceds for the repairs and restoration in a single payment oz in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
testore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
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information) in connection with the Loan. Material representations include, but are not limited to, representations
concerming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing *iie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has pricrity-over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in {ne-Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securinng the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up duers and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haveun!ities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not wrider any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actions authorized vo ¢r this Section 9.

Any amounts disburse1 by Iender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notic: frotn Lender to Borrower requesting payment.

If this Security Instrument is or a 'easehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, ‘ne lessehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insuranee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mongage Tnsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available fron the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designate( ravments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage sibstantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost ‘o Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantiz!iy equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of th separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use ard «ctain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-rerzndable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower.ay iaterest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covitage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availah!s, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Tnsurance. I7 Ler.der required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desiznsied payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mdrtgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance-#p4s.in accordance
with any written agreement between Borrower and Lender providing for such termination or until termin=tion is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranse¢, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage ip:urance, and they will not entitle Borrower to any refund.

(b} Ziny such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unae’ tt ¢ Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain qisciniures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated au*omatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of suh cancellation or termination.

11. Assignment of Mizcellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, svén Miscellaneous Proceeds shall be applled to restoration or repair of the Property,
if the restoration or repair is econowmically feasible and Lender's security is not lessened. Duting such repair and
restoration period, Lender shall have the righ! 1 hold such Miscellaneous Proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has be_pcompleted to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreerrent 15 made in writing or Applicable Law requires interest to be paid
ot such Miscellaneous Proceeds, Lender shall novbe required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is nct 2cunomically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied to the sums sverired by this Security Instrement, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous T'riceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not ttien due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope:ty ‘n which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruraen: shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total am<ui of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair mare! vaiue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Boirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markzt value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellancous Proceeds
gither to restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
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"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviver for in Section 2.

12. Poriower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification or ~m¢ rtization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interes: of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shallno* be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand maade by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or roauedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest-of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cc-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and Hability shali be j=int and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodaticas with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succéssar in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released froi Borrower's obligations and lability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfornied in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights unde - this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard tc, uny other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not b< censtrued as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this S_cuxity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally injerpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permisted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wilk be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under thig Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also renuired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Secuniy fnstrument.

16. Coverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and tho law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instruinent =iv, subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow ihe parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreerierit by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable- aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withcut the conflicting provision.

As used in this Security Instriment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretivn vrithout any obligation to take any action.

17. Borrower's Copy. Borrower shzil b2 siven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beweacial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in th¢ Pipperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instailmens sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchasex

If all or any part of the Property or any Interest in-tiie Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trarsfiired) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Seeuvity Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower novics o1 acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordande vith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay tiese sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrament withaut further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certait conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr-0 ‘e earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such othed pariod as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment én‘orcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due uider this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
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provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change at the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection witii ¢ notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will remain with the Loan
Servicer or be transired to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note-purihiaser.

Neither Borrow:r rior Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ofa clasg) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has ‘oreacticd any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notitied the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and affcrded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to eure given to Borrower pursuant 2 Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and oppoitunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Jection 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Urvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolenm products, tHxi< nesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, «afity or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action s defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contritute to. or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, 07'vzlease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower siail ziot do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates-2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the preiencr, 1se, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate @ normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consirzs preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaad dawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazarasus Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causad
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration foltowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceediag nd sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleratior and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Berrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Len<er at its option may require immediate payment in full of all sums secured by this Security
Instrument withou! further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’cet .1l expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabiz r.tterneys' fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay-zoy recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to"a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In ac2o:dance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead vxeipjtion laws.

25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. Tiig/insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim thai Forrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel auv/injurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reqviced by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible foithe costs of that insurance, including interest and
any cther charges Lender may impose in connection with the placement of ti.e insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance inay Ue added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of 10sarance Borrower may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeguted by Borrower and recorded with it

NE, AS TRUSTEE OF . OCABLE Trust UNDER TRUST
INSTRUMENT DATED October 12, 1984, AND AS AMENDED/RESTATED March 7th, 2016

BY SIGNING 8r’LOW, the undersigned, Settlor(s) of the BONITA L. STONE REVOCABLE Trust under trust

- TRUST SETTLOR - BONITA U STONE

STATEOF __{LLiA/ OIS
COUNTY OF _COO K

This instrument was acknowledged bero:y e on o6 l/ {4 57 / 2020 by
BOAITA L S7TALE
y

ﬁat\-«’rj Pubic
v OFFICIAL SEAL
OLHA VRZHEZHEVSKA My Commissisn Expires: g, 4’/2 { / 20273

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires June 26, 2023

Individual Loan Originator; James G Nagrant, NMLSR ID: 444459
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSR ID; 399802
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STONE
Doc ID #: xxxxxxxxx4d39
Escrow/Closing #: 1264863

THIS CONDOMINIUM RIDER is made this Sth day of June, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigred (the "Borrower") to secure
Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the
Proper.y dzscribed in the Security Instrument and located at:

1035 N Dearborn St 10w, Chicago, IL 60610-2996
[Property Address]

The Property incladis a unit in, together with an undivided interest in the common elements of, a
condominium project kp'iwn as: .
MAPLE TOWER CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Propery :lso includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boirower's interest,

CONDOMINIUM COVENANTYE,. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthet covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Dotunients. The "Constituent Documents” are
the: (i) Declaration ot any other document which creatis the Condominium Project; (ii) by-
laws; (iii) code of regulations; and (iv) other equivalent ducnments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to ths Constituent Documents.

B. Property Insurance. So long as the Owners Acsociation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” pcticy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibie levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, bat not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to Leuds: of the
yearly premium installments for property insurance on the Property; and

(11) Borrower's obligation under Section 5 to maintain property insurance coverag: 91
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the-sims secured by the Security Instrument, whether or not then due, with the excess, if
any, pai’ic Borrower,

C. Yudlic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure thar ‘ne Owners Association maintains a public liability insurance policy acceptable
in form, amount, ans. ‘extent of coverage to Lendet.

D. Condemraiion. The proceeds of any award or claim for damages, direct or
consequential, payable to Bomower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condenrnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Leuder to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Ecicower shall not, except after notice to Lender and
with Lender's prior written consent, either pa‘ution or subdivide the Property or consent to:

(1) the abandonment or terminaticn <f the Condominium Project, except for
abandonment or termination required by law ir-tn< case of substantial destruction by fire or
other casualty or in the case of a taking by condemriutisn or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(1) termination of professional management and assampiisn of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the rub'ic Hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and'a sessments when
due, then Lender may pay them. Any amounts disbursed by Lender under th's paragraph F
shall become additional debt of Borrower secured by the Security Instrumepc. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice-from
Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ondominium Ridey’

BONITA L. STONE, AS TRUSTEE OF THE BONITA L. STONE REVOCABLE Trust
UNDER TRUST INSTRUMENT DATED October 12, 1984, AND AS AMENDED/RESTATED
Marcn 7ch, 2016

BY SIGNINGBELOW, the undersigned, Settlor(s) of the BONITA L. STONE REVOCABLE
ust under trustinstrument dated October 12, 1984 acknowledges all of the terms and
| cgvenants contained ir'this Security Instrument and any rider(s) thereto and agrees to be bound
by.

- TRUST SETTLOR - BONIT} 7 STONE

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Fieidie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
CONDCMINIUM RIDER (CONDORDR.US)
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps -
Ten-Year Interest Only Period)
STONE

Doc ID #: xxxxxsxxx439
Escrow/Closing #: 1264863

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of June, 2020, and is
incorporaiad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {(the "Note") to BANK OF AMERICA, N.A.
("Lender") of’ th< same date and covering the property described in the Security Instrument and Jocated
at:

1035 ¥ _Zearborn St 10w, Chicago, IL 60610-2996
[Property Address]

THE NOTE PROVIDZS FOR A CHANGE IN BGRROWER'S FIXED
INTEREST RATE TO AN 'ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 17+ E AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Secutity Instrument, Borrower and Lender further covenant'and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT C-ZANGES

The Note provides for an initial fixed interest rate of 2. 250%0-The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on (he first
day of July, 2025, and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period -Single Family

Form 3153
CONVENTICNAL 10 YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERIOD ARM RIDER - 1 YEAR

LIBOR INDEX (10IOARMRDR.US)
9030.43 (05/20) Page 1 of 6 BANK OF AMERICA, N.A.
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and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in
the Londen market ("LIBOR™), as published in The Wall Street Journal. The most recent Index value
availablc.as of the datc 45 days before each Change Date is called the "Current Index," provided that if
the Curren Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating 1av.pterest rate,

If the Indei 1540 longer available, the Note Holder will choose a new index that is based upon
comparable informatio. The Note Holder will give me notice of this choice.

(C) Calculation of Char ges

Before each Change Date, the Mote Holder will calculate my new interest rate by adding Two
And One-Eighth percentage points 12 125%) (the "Margin™) to the Current Index. The Note
Holder will then round the result of this-ad<ition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Sectiop-4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the atapurt of my monthly payment. For payment
adjustments occurring before the First Principal and Intersst Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accrued intercst-each month on the unpaid principal
balance at the new interest rate. If I make a voluntary payment of yirincipal before the First Principal
and Interest Payment Due Date, my payment amount for subsequent puyments will be reduced to the
amount necessary to repay all accrued interest on the reduced principai i.lance at the current interest
rate. For payment adjustments occurring on or after the First Principal and Irierest Payment Due Date,
the amount of my monthly payment will be sufficient to repay unpaid principal and interest that I am
expected 10 owe in full on the Maturity Date at the current interest rate iz substantially equal
payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -

Ten-Year Interest Only Period -Single Family

Form 3153
CONVENTIONAL 10 YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERIOD ARM RIDER - 1 YEAR
LIBOR INDEX (10TOARMRDR.US)
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7.250% or less than 2.,125%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest I
have been paying for the preceding 12 months. My interest rate will never be greater than 7. 250% or
less than the Margin,

(E) Effective Date of Changes

1Ay new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthily payment date after the Change Date until the
amount of my r.ienthly payment changes again.

(F) Notice o1 hanges

Before the effccuve date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail t¢ me « notice of such change. The notice will include information required
by law to be given to me and also .t title and telephone number of a person who will answer any
question I may have regarding the votice.

(G) Date of First Principal and !»ie:est Payment

The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date") shall be tha. date which is the 10th anniversary date of the
first payment due date, as reflected in Section 3(A) of the Mote.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrowee. Acused in
this Section 18, "Interest in the Property” means any legal or beneficial interest .n the
Property, including, but not limited to, those beneficial interests transferred in = buad
for deed, contract for deed, installment sales contract or escrow agreement, the inter
of which is the transfer of title by Borrower at a future date to a purchaser,

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period -Single Family

Form 3153
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acseieration. The notice shall provide a period of not less than 30 days from the date
the botiez is given in accordance with Section 15 within which Borrower must pay all
sums.secused by this Security Instrument. If Borrower fails to pay these sums prior to
the expiratwur-of this period, Lender may invoke any remedies permitted by this
Security Instrvznent without further notice or demand on Borrower.

2. When Borrower's iratial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Upiiorm Covenant 18 of the Security Instrument described in Section
BI above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property o: a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property " means any legal or beneficial interest in the
Property, including, but not limited to, thos¢ bzneficial interests transferred in a bond
for deed, contract for deed, installment sales ¢confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futwre date to a purchaser.

if all or any part of the Property or any Iuterest ii.the Property is sold or
transferred (or if Borrower is not a natural person and a beaeficial interest in Borrower
is sold or transferred) without Lender's prior written conscry, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borio ver causes to
be submitted to Lender information required by Lender to evaluate th: imznded
transferee as if a new loan were being made to the transferee; and (b} Linder
reasonably determines that Leader's security. will not be impaired by the'|zan
assumption and that the risk of a breach of any covenant or agreerment in this Secwity
Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period -Single Family
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shali #ive Borrower notice of acceleration. The notice shall provide a period of not
less th20.30 days from the date the notice is given in accordance with Section 15
withir which Borrower must pay all sums secured by this Security Instrument. If
Borrower faiis+to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrawer,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Period -Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

is Fixed/Adjustable Rat:g %

Bd@j‘l‘A STONE , AS TRUSTEE OF THE BONITA 1. STONE REVOCABLE Trust
UNTAZR TRUST INSTRUMENT DATED October 1Z, 1984, AND AS AMENDED/RESTATED
March 7ckh, 201é

BY SIGNING BLLOW, the undersigned, Settlor(s) of the BONITA L. STONE REVQCABLE
ust under trust insiument dated October 12, 1984 acknowledges all of the terms and
enants contained 1n/this J8wprity In d any rider(s) thereto and agrees to be bound

- TRUST SETTLOR - BONITA T  STCONE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year L780R -
Ten-Year Interest Only Period -Single Family
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DEFINITIONS USED IN THIS RIDER.
(A) "Revocable Trust." The BONITA L. STONE REVOCABLE Trust created under trust

instrument dated October 12, 1984, AND AS AMENDED/RESTATED March 7th, 2016

(B) "revocable Trust Trustee(s)." BONITA L. STONE, trustee(s) of the Revocable Trust.

(C) "Revecatle Trust Settlor(s)." BONITA L STONE, settlor(s) of the Revocable Trust signing
below.

(D) "Lender." BAWF. CF AMERICA, N.A..

(E) "Security Instrumeni.” % he Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to the Lender of the same date and
covering the Property (as definied helow).

(F) "Property.” The property described i the Security Instrument and located at:

1035 N Dearborn 8t 10w, Chicawmo, IL 60610-2996.
[Property Ad-ress]

THIS REVOCABLE TRUST RIDER is madebis 5th day of June, 2020, and is
incorporated into and shall be deemed to amend and supplemeart the Security Instrument.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Truct Settlor(s), and the Lender
further covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST FRIJSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust isat-inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Praperty as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is validly
created under the laws of the State of Illinois; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US)
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I1linois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(s).and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; {viir) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
managemeut of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revecshle Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or asseraon of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any portien £ any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revecaole Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TXUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCARLFE.-TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPENTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shull pssvide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termiration of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the powei of revocation over the Revocable Trust, or
both, ot of any change in the trustee(s) of the Revocable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Propeity. or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any Uen=ficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refi« to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms ang covssiants contained
herein or by acknowledging all of the terms and covenants contained herein and agieeir o be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Boirewer” on the
first page of the Security Instrument, each covenant and agreement and undertaking of the” BoTower”
in the Security Instrument shall be such party's covenant and agreement and underiaking as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower" in the
Security Instrument.

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Transfer of the Property or a Beneficial Interest in Revocable Trust,

As used in this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Proparty is sold or transferred or (ji) there is a sale, transfer, assignment or other disposition of
any beneiirial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in fui' of all sums secured by the Security Instrument. However, this option shail not be
exercised by the Lander if exercise is prohibited by Applicable Law.

If the Lenaer exercises this option, the Lender shall give the Borrower notice of acceleration,
The notice shall previde a period of not less than 30 days from the date the notice is delivered or
mailed within which th>-borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all susas secured prior to the expiration of this period, the Lender may invoke
any and all remedies permitter by the Security Instrument without further notice or demand on the
Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

4 L. STONE, AS TRUSTEE OF THE BONITA L. STONE REVOCABLE Trust
UNDER TRUST INSTRUMENT DATED October 12, 1984, AND AS AMENDED/RESTATED
March T7ta, 2016

BY SIGNINC BZLOW, the undersigned, Settlor(s) of the BONITA L. STONE REVOCARLE
Trust under trist instrument dated October 12, 1984, acknowledges all of the terms and

covenants contained %% ity Instrument and any rider(s) thereto and agrees to be bound

ereby,

RUST SETTLOR - BONI1A L STONE

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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