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DEFINITIONS

Words used in multiple seetions of this document ase defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 30, 2020 ,
together with all Riders to this dpcument. ' .
(B) "Borrower™is Brienne Berscheid and Michael Turski, wive.and husband

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
orgasized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. ML 48226-1906

(E) "Note™ means the gromissory note signed by Borrower and dated March 30, 2020

The Note states that Borrower owes Lender 1hree Hundred Twelve Thousand Eight

Hundred and 00/100 Dollars
(U.s. $.312,800.00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Payricits and to pay the debt in full not later than April 1, 2050 i

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"dnesos-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncte, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means a'. Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execlteu by Borrower [check box as applicable]:

] Adjustable Rate Rider @ Condominium Rider [ Second Home Rider
|| Balloon Rider | Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider [ piwe kly Payment Rider Other(s) [specify]

Legal Attached

() "Applicable Law™ means all controlitns applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordes (th+ have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessoients' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properry by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of Zgrids, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, buf is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfory,. ond automated clearinghounse
transfers.

(1) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 7av part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or(deianlt on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBLT "A” ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-07-209-034-1002 which currently has the address of
1616 W Balmoral Ave, Unit 2E [Street]
Chicago icin?. Ilinois 60640-1133 [7Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crietsd on the property, and all
easements, appustenznces, and fixtures now or hereafter a part of the propery. All replacements and
additions shall alse be covered by this Security Instrument. All of the foreywing is referred to m this
Security Instrument as the "Property.” Borrower understands and agrees that MEF S, holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necesszry-o crmly with [aw or
custom, MERS (zs nominee for Lender and Lender's successors and assigns) has the r'ght: to exercise any
or ail of those inferests, including, but not limited to, the right to foreclese and sell i croperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Scourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mértgage, grant and convey the Preperty and that the Property is unencumbered, exuept for
encumbrances of record, Berrower warranls and will defend generally the title to the Properly against 41k
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Toperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bosrower shail pay when dug the principal of, und iaterest on, the debt evidenced by the Note and any
propayment charges and lzte charges dus under the Note. Barrower shall also pay funds for Escrow Iterms
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pursuant to Section 3. Payments due under the Note and this Secority Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring #4e Loan current. Lender may accept any payment or partial payment insvfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 18-¢=Ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnappcd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curent. Tt Ecrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri to Borrower, If not applied carlier, such fouds will be applied to the outstanding
principal balance und=r"ine Note immediatcly prior to foreclosure. No ofiset or ¢laim which Borrower
might have now or in the fitw 2 ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments vy Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the cider in which it became due. Any remaining amounts
shall be applied first to late charges, second to avy otner ameunts due under this Security Instrument, and
then to reducc the principal balance of the Note.

If Lender receives a payment from Borrower for a <elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment msy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,cud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i¢ appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges‘due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prosicds to principal due under
the Note shall not extend or postpone the due date, or change the arnount, of the Perlodic Payments.

'3. Funds for Escrow Items. Bormower shall pay to Lender on the day Périudic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn'ent «f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mertgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Barrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rcceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the pbrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then required under this Section 3.

Lezder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds »+he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sha'’ Ye held in an institution whose deposits are insured by a federal agency.
instrumentality, or en*; (inchiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds, anmmally
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Domower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower agiecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce(dzace with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthiy payments.

Upon payment in full of afl sums secured by this Security Instrumeat, Tender shall promptly refund
to Borrower any Funds beld by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘mes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmints, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner providad iic Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insaircat unless
Borrower: (a) agtees in writing to the payment of the obligation secured by the lien in 3 manner acueptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goca faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT WITH MERS
@ -6A(L} (12)00 Page s of 15 Initials: 775 ﬁf’f‘ Form 3014 1/01
) ! £

1 W

49 (233 436 0515




2020913263 Page: 7 of 20

UNOFFICIAL COPY

licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurznce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loziv. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” tG-uisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Tsorrewer to pay, in connection with this Loan, cither: (a) a ong-time charge for flood zone
determinatiow. cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificurion scrvices and subsequent charges each time remappings or similar changes oceur which
reasonably mighv-arfict such determination or certification, Borrower shall also be responsible for the
payment of any feesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zeny determination resulting from an objection by Berrower,

If Borrower fails to riairt=in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grratur or lesser coverage than was previously in effect. Berrower
acknowledges that the cost of the insurance ©overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and <nal! be payable, with such interest, upon notice from
Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rnortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Leder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uot-othcrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cau’er and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Burrowsz otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied by T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicrilv ‘easible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have e right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property te-orsuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bomrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to settle a claim, then Lender may vegotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premivms paid by
Borrowar) under all insurance poligies covering the Property, insofar as such righis are applicable to the
covelag=-f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence wiiin/ €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wr'ing, which consent shall not be unreasonably withhcld, or unless extenvating
circumnstances exist whiliare beyond Borrower's control.

7. Preservation, Majiterance and Protection of the Property; Inspections. Borrower shall not
dsstroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni-deiciiorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 thav<egair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs :ind restoration in 4 single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoe-wod insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme ats cn_the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specinring such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default'it, Znring the Loan application
process, Bormrower or any personms or entities acting at the direction of Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oi statements to Lender
{or failed to provide Lender with material information) in connection wil the.TLoan. Material
representations include, but are not limited to, representations concerning Borrower's oc:upancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security inso-ament. If
(z) Borrower fails to perform the covenants and agreements contained in this Security Instrumewt, (U} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by  lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d ymV tiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender zgrees to the merger in writing.

10. Mo:tgage Insorance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! raxr-the premiums required to maintain thg Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzose coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Romower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were du¢ when the insurance coverare veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resorve, in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thatihe Loan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or ear ings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaix-bseomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender requited Mortgage
Insurance as a condition of making the Loan and Bortovwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rop refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with exy written agresment between Borrower and
Lendsr providing for such termination or until termination is requir’d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendet (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13/not’a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in ferce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usinz any source
of funds that the mortgage insurer may have available (which may include funds obtained fiori Mortgage
Insurance prem:ims).

As a resutt of these agreements, Lender, any purchaser of the Note, another insurer, any réiscurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the errangement is often termed "captive reinsurance.” Further:

(a) Any such pgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damsged, such Miscellancous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and resteration period, Lender shall have the right to hold such Miscelleneous Proceeds
until Zender has had an opportanity to inspect such Property to ensure the work has begn completed to
Lender's »&tisfaction, provided that such inspection shait be undertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or i a series of progress paymeats as the work is
completed, TUrloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Perceeds, Lender shall not be required to pay Borrower any interest of arnings on such
Miscellaneous Proctede. If the restoration or tepair is not econemically feasible or Lender's sccurity would
be lessened, the Miseritzacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the cxcess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided 1oy in Section 2.

In the event of a fotulapiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surus-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomowe:

In the cvent of a partial taking, ¢esiruction, or loss in value of the Property in which the fair market
value of the Property immediately befvir ihe vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarsd by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, uniess Bomrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be yeduced by the amount of the Miscellancous Proceeds
nltiplied by the following fraction: () the totul 2zsount of the sums secored immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destriction, or los: i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destroction, or less ix vame of the Property m which the faur market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial #aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous r'roczeds shall be applied to the sums
secured by this Security lustrument whether or not the sums are then auz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara *o sele a claim for damages,
Borrower tails to respond to Lender within 30 days after the date the notice i’ gived, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tbe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meaas the third party
that owes Borrower Miscellansovs Proceeds or the party against whom Borrower has'a right of action in
regard 1o Miscellaneous Proceeds.

Bowower shalf be in default if any action or proceeding, whether civil or criminal, is-besun that, in
Lender's judgment, could result in forfeiture of the Property or other material impamment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defau't ard, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender's interest in the Property
are hereby assigned zud shall be paid to Lender,

All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be
spplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instroment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to. commence proceedings against
any Successor in Interest of Borrower or to rzfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the erigingl
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, sny Borower who
co-signs this Security Instroment but does not execute the Note (a "co-signer"): (a) is co-signing this
Securiwv Listrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument:” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrmnodations with Tegard to the terms of this Security Instrument or the Note without the
CO-Signer's Consen.

Subject to th¢ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wader this Secusity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tights sid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-ag.cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois and assigns of Lender.

14. Loan Charges. Lender wmay charge Borrower fees for services performed in connection with
Bomower's default, for the purpose ¢f p.otecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limiizd-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insttament or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, snd that law is finally interpreted so
that the interest or other loan charges collected or to-Ue collected in connectics with the Loan exceed the
permitted limits, then: (2) any such loan charge shall ba'todnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesie’ from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's acceptanss of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Isurawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 2024l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Piorerry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sozcower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Bomower. Amy mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any rcquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencc shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clzuse of this Security Instrument or the Note conflicts with Applicable
Law, such confliet shall not affect oiher provistons of this Secwity Instiiment or the Note which can be
given ¢ffect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comrespending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take 25y action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in“ios Froperty” means any legal or beneficial intercst in the Property, including, but not limited
to, those betieficrd interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement, tos intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person <= a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender my require immediate payment i full of all sums secured by this Security
Instrument. However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

1f Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Bomrower must pay all suris seeured by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveks any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘his Security Instrument discontinued at any time
prior to the earligst of: (2) five days before sale of the Property pursuznt to Section 22 of this Security
Instrament; (b) such cther period as Appliceble Law unyglit spacify for the termination of Borrower's right
to rcinstate; or {¢) entry of a judgment enforcing this Securily Instrament. These condifions are that
Borrower: (a) pays Lender all sums which then would be due wuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agresments; () pays all
cxpenses incurred in cnforcing this Secugity Instnumient, ineluding, bt not limied to, reasonable alloraeys'
fees, property mspection and valuation fees, and other fees incwrred for inz purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrursent; and {d)izxee snch action as Lender may
reasonably require to assure that Lender's interest in the Property and <ights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Security Instsument, shall continue
unchanged unless as otherwise provided uader Applicable Law. Lender may require that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check. treusurer's check or vashier's cheol wrovided any
such check is drawn upon an institution whese deposits are wsired by a federal agency, instrunentality or
entity; or () Electronic Funds Transfer. Upon reinstatement by Barrower, fhis Seourity lustraiyent and
obligations secured hereby shatl remain fully cffective as if no aceeleration had occurred. Howeren, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer nnrelated to a sale of the Nole. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser vnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/pary hereto 4 reasonable period after the giving of such notice to take comective action. If
Applicab'c Law provides a time period which must elapse before certain action can be taken, that time
period wil bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity c_noze given to Bommower pursuant to Section 22 and the netice of acceleration given to
Bomrower pursuast w-Section 18 shall be deemed to satisfy the netice and opportunity to take comective
action provisions of this Section 20.

21. HazardousSubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ‘or ezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldebyds, and radioactive materials;
(b) "Environmental Law" means federal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot<etion; (c) "Environmental Cleamup" includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢an cause, congibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, se /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 20.ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dvoia the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects the valug/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in c2nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tlie Priperty and any
Hazardous Substance or Environmental Law of which Borrower has actual koow!idis,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass pothreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentsl Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further-inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectver re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ronuire immediate payment in full of all sums secured by this Security Instrument
without furieer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not timited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon pzymiznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24, Waiver of Homestead. In accordarice with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois h¢mest=nd exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borowr's collateral, This insurance may, but need
not, protect Bomower's interests. The coverage that Lendcr purchases may not pay amy claim that
Bommower makes or any claim that is made against Borrower-i. connection with the collateral. Botrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's merecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi'ttat insurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower's total outstapding balance or obligation. The costs of the insurance may b mer= than the cost of
insvurance Borrower may be gble to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

-Boirower

P . & pus (Seal)
< MiTEET Tursk] Borrower

= __ (Seal) (Seal)
-Dorrower -Borrower

. (Seal) o (Seal)
-Borrowear -Borrower
(Seul) o (Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, , & Notary Public in. and for said county and
state do hereby certify that Brienne Berscheid and Mi chael Turski

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrimee. as histherftheir free and voluntary act, for the uses and purposes therein set forth,

Givien nader iy hand and official seal, this 30th day of March, 2020

My Commission Sxpiras:

_.—-’:';?P
,-?““‘;_f-rw’
Nt Fabliy ™ ™ e
g 7 Pt 1 P, T PP B e 8 \-'lj:x ﬁﬁ;;
OFFICIAL SEAL
5 BRENDAN MMCNICHOLAS — -
* NOTARY PUBLIC - STATE OF ILLINOIS ”
& MY COMMISSION EXPIRES:04/09/22 4
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Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Devon W Sommer

NMLSID 1523972
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MERS MIN: 100039034486716493 3448671649
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  30th  day of March, 2020

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to
Quicken'loans Inc.

(the
"Lender") of the ‘same date and covering the Property described in the Security Instrument

and located at:
1616 W Balmoral Ave, Unit 2t
Chicago, IL 60640-1133
[Property Address]

The Property includes a unit ir, tcgether with an undivided interest in the common elements
of, a condominium project knowii-as:

1616w Balmoral Ave Condo

[Name-of Condominium Project]
(the "Condominium Project"). If the owners-.association or other entity which acts for the
Condominium Project (the "Owners Associition’) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Sorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Zorenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and aaree as follows:

A. Condominium Obligations. Borrower shall perform &/l of Borrower's cbligations under
the Condominium Project's Constituent Documents, The "Consfivent Documents™ are the: (i)
Declaration or any other document which creates the Condomiriuin.Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower =izl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amourts iincluding
deductible levels), for the periods, and against loss by fire, hazards included witniv the term
"axtended coverage,” and any other hazards, including, but not fimited to, earthquakzz and
floods, from which Lender requires insurance, then: (i) Lender waives the provizion in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Borrewer's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term of the
toan.

Bommowzr. shall give Lender prompt nolice of any lapse in required property insurance
coverage provined by the master or blanket policy.

In the eveny of a distribution of property insurance proceeds in lieu of restoration or
repair following a !sss to the Property, whether to the unit or to common elements, any
proceeds payable to 2arrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuravice. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associctici, maintaing a public liability insurance pelicy acceptable in
form, amount, and extent of coveragz 'tz ender.

D. Condemnation. The proceeds /of any award or claim for damages, direct or
consequential, payable to Barrower in cannection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
cohveyance in lieu of condemnation, are herely assighed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdividie the Property or consent to: (i} the
abandonment or termination of the Condominium Project, :xcept for abandonment or
termination required by law in the case of substantial destruciicii-by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i)-any amendment to any
provision of the Constituent Documents if the provision is for the e ress benefit of Lender;
(iiy termination of professional management and assumption of self-rianagement of the
Owners Asscclation; of {v) any actich which would have the effect o'endering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen's *when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowszr, and
Lender agree to other terms of payment, these amounts shall bear interest from the dace of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Boarrower accepts and agrees to the terms and covenants contained

- i ‘;Eondc-__' Fl ¢

(.'[ ;

Briemms Rerscheid

Ridgf.—.

03/36:2020 (Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

... [Seal)
-Borrower

R

S 3 80,2020 (Seal)
-Borrower

Michasl Turski

{Seal)

-Borrower

{Seal)

-Borrower

4 (Seal)

-Borrower
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File No : 20696854-IL

EXHIBIT

The land is situated in the County of Cook, State of lllinois, as follows:
PARCEL 1:

UNIT 2E IN 1616 @ SLMORAL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRI3E:D REAL ESTATE: LOTS 11 & 12 IN BLOCK 4 IN SUMMERDALE PARK
SUBDIVISION OF THE S0HTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WH!CH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMIN'JY: RECORDED AS DOCUMENT NUMBER 95673446, AS
AMENDED FROM TiME TO TIME, TGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN
THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING SPACE ?-2, A LIMITED COMMON ELEMENT,

DELINEATED ON THE SURVEY ATTACHED TO THZ DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 95673446.

Commonly Known As: 1616 W. Balmoral Avenue, Unit 2E, Chicage, IL 50640

Parcel |dentification Number: 14-07-209-034-1003

ATA NATIONAL TITLE GROUP, LLC
22 W. Washington, Ste. 1500
Chicago, IL 60602
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