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Old Republic Title

i MORTGAGE
9601 Southwest Highway -
Oak Lawn, IL 60453 wa.;',‘ f9?3426~9000013255.s |
MEnS PHONE #: 1.888.679-68377
DEFINITIONS

Words used in mulliple sections of this dacument are defined below and other words are define(: in & ections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided i saction 16.

{A} "Security Instrument” means this document, which is dated May 6, 2020, tegether with all
_Riders to this document,

(B} "Borrower" is Peter Faraci and Josephine Faraci, husband and wife, as Tenants by the Entirety.

Borrower is the mortgagor under this Securlty Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for lender and Lender's successcrs and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 4701

Ellie Mae, ing, Page 1 0f 12 ILEDEDL 0313
ILEDEDL {CLS)

O5I0GI2020 07:38 AM PST




2020913409 Page: 3 of 15

UNOFFICIAL COPY

LOAN #: 02200303834
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mt 48501-2026, tel, (888) 679-MERS.
(D) "“Lender"is Blueleaf Lending LLC.

Lenderis aLimited Liability Corporation, organized and existing under tha laws of
Hiinois, Lender's address is 112 8. Sangamon 5t 2nd Fl,
Chicago, [L 60607

{E} "Nota” means-the promissory nete signed by Borrower and dated May §, 2020. The Note
states that Borrowe: owes Lender FOUR HUNDRED NINE THOUSAND AND NOJQ0* " * * v ## xd ks s wnwusn
LR A EEEERREE TR TS S A A EE R R E R E R R R Y R Y R Y ] GOH&S’S(U.S $4ag,900.00 )
plus interest. Borrower{ins promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later
than June 1, 2050,

(F} “"Propearty” means the prrpe.ty that is described below under the heading *Transfer of Rights in the Property.”

{G) “Loan" means the debt evivenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Szeurity Instrument, plus interest,

{H) "Riders” means all Riders {o this Scourity Instrument that are exacuted by Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicabla):

(] Adjustable Rate Rider Colidominium Rider [ Sacond Home Rider
L1 Balloen Rider [ Planned s Development Rider [ Other(s) fspecify)

L1 1-4 Family Rider I Biwaekly Pzyrient Rider Fixed interest Rate Rider
{3 VA Rider

{) “Applicable Law" means all controlfing applicable feucrsi, state and local statutes, regulations, ordinances and
admiristrative rules and orders (that have the effect of law; s well as all applicabie final, non-appealable judicial
opinions.

{J) "Cormmunity Association Dues, Fees, and Assessments” mears il dues, fees, assessments and othar charges
that are imposed on Borrower or the Prapery by 2 condominium assneistion, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than z ‘ranszition originated by ¢heck, draft, or
similar paper instrument, which is initiated through an electronic terminat, telephodininstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an zcoocr, Such term includes, butis
not fimited to, point-cf-sale transfers, automated teller machine iransactions, transfels initated hy telephone, wire
transfers, and autornated clearinghouse transfers.

{L} "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or orocseds paid by any
third party (other than insurance proceeds paid undar the coverages described in Section B) for, ) camage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Praperty: (i) conveyance in lieu
of condernnation; or {iv) misrepresentations of, or omissions as to, the vaiue and/ar condition of the Proparly

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0} "Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security instrument,

{F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024}, as they might be amended from time io time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgages loan” gven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender, (i} the repayment of the Loan, and all renawals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {svlely as nominee for Lender and
Lender’'s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdlction]:
See Attached Exhibit A
APN#: 12401-302-003-0000

which currently has the address of 1949 Linden Ave, Park Ridge,
{Streat] [City]
{lincis 60068-5643 ("Properly Aadiress?):
{Zip Code}

TOGETHER WITH all the improvements now or herafter erected onthe property, and all easements, sppurtenances,
and fixtures now or hereafter a part of the properly. All replzcen ents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security fistrument as the *Property.” Borrower understands and
agrees that MERS holds only legal tite to the interssts grantea &y Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Londer's successors and assigns}) has the right: to
exercise any or all of those interests, including, but not Fmited to, the rign® i foreclose and sell the Property; and to take
any action required of Lender inchuding, but not fimited to, refeasing and canzeling this Security Instrument.

BORROWER COVENANTS that Borower is lawfully seised of the estais hersby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, txeent for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cizims aid demands, subject ko any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniorm covenants with
fimited variations by jurisdiction to canstitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrewershall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lafa Charges
dua under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Securlty instrument be mada in one or more of the following
forms, as selected by Lender. (a} cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or erdity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parfial payments in the future, but Lender is not obligated to apply such
paymentis at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Botrower. [f ot applied earfier, such funds will be applied fo the outstanding pringipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perferming the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b} principat
due under the Note (¢) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it becan e due, Any remaining amaunts shall be applied first to late charges, second to any other amounts
due under this Sectiio mstrument, and then to reducs the principal balance of the Note.

If Lender receives o payment from Borrower for a delinguent Periadic Payment which includes a sufficient amount
to pay any late charge due, #.¢ rayment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstuncing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pament.of one or mare Periodic Payments, such excess may be applied to any late
chargas due. Voluniary prepayments shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proveads, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal¥ nay to Lender on the day Periodic Payments are dus under the Note,
untit the Note is paid in full, a sum (the “Funds”) fo provids for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, itaoy, or any sums payabie by Borrower to Lender in fieu of
the payment of Morigage Insurance premiums in accordance winthe provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the wrar -t ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrawed by Berrower, ans sich dues, faes and assessments shalt be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of aincur!s to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives Borrower's Uhligation fo pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or alf Escrow items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall sz tirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time perlod as Léuder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deem=( to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemsatit is 22094 in Section 9. If
Borrower is cbligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to play ths amount due for
an Escrow item, Lender may exercise its rights under Section § and pay such amount and Borrowwer shall then be
abligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to anyerall Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower sha!t pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shalt apply the Funds to pay the Escrow ttems no later than the time specified under RESPA. Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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anagresment is made inwriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds, Borrower and Lender can agrea in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shoriage in accordance with RESPA, but in no mora than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upon payrett in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenrer,

4. Charges; Llens. Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can cir<in priority over this Security instrument, leasehold payments or graund rents on the Proparty,
if any, and Community Acanciation Dues, Fees, and Assessments, if any, To the extent that thasa items are Escrow items,
Borrower shall pay them i tha manner provided in Section 3.

Borrower shall promptly dischiarge any fien which has pricrity over this Security Instrument unless Borrower: {(2)
agrees in writing to the payment 5 the obligation secured by the lien in 2 manner acceptabla fo Lender, but only so fong
as Borrower is performing such agresmont: (b) contests the fien in good faith by, or defends against enforcement of the
tien in, legal proceedings which in Lender's opinion operate to prevent the enforcemant of the lien while those
proceedings are pending, but only untif such proceedings are concluded: or {¢) secures frem the holder of the fien an
agreement satisfactary io Lender subordinating the fien to this Securily Instrument, If Lender determines that any part
of the Property is subject to a lien which can ada priarity over this Security Instrument, Lender may give Borrower 8
notice identifying the lien. Within 10 days of the dawe nwhich that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secion 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemaéris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eit=acad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ingriance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lentar requirss. What Lender requires pursuant to
the preceding senfences can change during the term of the Loan. The insurarse-carder providing the insurance shatt
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢l 'oice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, Zifhes {a) a one-time charge for flood
zone determination, certification and tracking services; or {b} a one-time charge forfond zone determination and
cerification services and subsequent charges each time remappings or similar changes<sour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zone detarmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendsr may obiain instrarceonverage, at
Lender's opticn and Borrower’s expense. Lender is under no abligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrowar's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greate: o fesser
taverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Seeurity instrument. These amounts shalf
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additionat loss payee. Lender shall have the right to hold the policies and renewal carificates, If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal natices. If Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such poficy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of toss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requirsd by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notfessened. During such repair
and resforation period, Lender shalt have the right fo hold such insurance progeeds until Lender has had an epportunity
to inspect such Property to ensure the work has been complated to Lender’s satisfaction, provided that such inspection
shialf be undertaken promptly, Lendar may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on s10h proceeds. Fees for public edjusters, or cther third parties, relained by Borrower shall not be paid out
of the insurance pracesds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's securlly would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunity Instrument, whelher or not then due, with the excess, if any, paid to Borrower, Such insurance proczeds shall
be applied in the order pionded for in Section 2,

if Barrower abandons ihe Froperly, Lender may file, negotiale and settle any available insurance claim and related
matters. if Borrower does not ses sond within 30 days to a notice from Lender that the insurance carrer has offered to
seftle a claim, then Lender may/iegotiale and settls the claim. The 30-day period will begin when the notice is given,
Tn wither event, or if Lender acquirer the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights o any insurance proceeds in an amount not to exceed the amoeunts unpaid under the Note or this
Security Instrument, and (b} any other of Forraiver's rights (other than the right to any refund of unearned premiums
paid by Borrower) under al insurance ponsies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the nsurance proceeds either to repair or restore the Propenty or fo pay
amounts unpaid under the Note or this Security Instrurient, whether or not then due,

6. Cccupancy. Borrower shalf occupy, establish, and use the Property ag Borrower's principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of occupancy,Uriess Lender otherwise agrees in wiiting, which consent
shal not be unreasonably withhald, or unless extenuating cltcumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propesty; Yispections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste ordb 2 Properly, Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order ta pravent the Pronarty from deteriorating or decreasing in value
dus to its condition, Unless it is determined pursuand to Section 5 that repair orvectoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid further d=terioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the "rzuary, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpzses:L znder may disburse proceeds
for the repairs and restoration in a singte payment or in a series of progress payments 25 the work is completed. If the
insurance or condemnation proceeds are nat sufficient to repair or restore the Property, Borrower i5 ot refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabla entries upon and inspections of the Property. if it [ias riasonable cause,
Lender may inspec! the interior of the improvements on the Property. Lender shall give Borrower nohcaat the time of
or priot to such an interior inspection specifying stch reascnabie cause.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan application progss, Rorrower
of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave niaterially
false, misieading, or inaccurate infarmation or statements to Lander {or failed fo provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
gorrawer's occupancy of the Property as Borrower's principal residence.

9. Pratection of Lender’s interest in the Property and Rights Under this Security Instrument. If (2} Borrower
faits to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
praceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority
over this Security Instrument or to enforce laws or regulationsy, or {¢) Borrower has abandaned the Property, then Lender
mzy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a llens which has priority
aver this Security Instrument; (b) appearing in court; and {c) paying reasonable altorneys’ fees to protect #ts interest In
the Property and/or rights under this Security fnstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
boatd up doors and windows, drain water fram pipes, efiminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may fake action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender Incurs no liability for nof taking
any or all actions autharized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thig
Security Instrument, These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with «uch interest, upon notice from Lender to Borrower requesting payment.

ifthis Securuy 'nstrument is en a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not strrender the izuschold estate and interests herein canveyed or terminate or cancel the ground lease. Bofrower shal
not, without the expross vritten consent of Lender, alter or amend the ground lease. If Borrower acquires fes title to the
Property, the leasehaid 2o the fee title shall nat merge uniess Lender agrees fo the merger inwriling,

18, Mortgage Insurance.if Lender required Mortgage Insurance as a condion of miaking the Laan, Borrower shall
pay the premiums required to/muintain the Mortgage Insurance in effect. If, for any reason, the Mertgage Insurance
coverage required by Lender ca5es to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the pramiums for Mortgage insurance,
Borrower shail pay the premiums reqrired to abtain coverage substantially equivalent to the Mortgage Insurance
previously in effact, at a cost substantially cquivalent to the cost to Borrower of the Mortgage lnsurance previously in
effect, from an alternate mortgage insurer selectad by Lender. if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay ke L4ndar the amount of the separately designated payments that were dus
when the insurance coverage ceasad fo be in effect | aider will accept, use and retain thesa payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss r2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fuil, and Lender shall not be required to pay Borrower any inferest or eamings on such loss
reserve. Lender can ne longer require loss reserve payments i Mortgage Insurance taverage {in the amount and for
the period that Lender requires) provided by an insurer seleciad by Lender again becomes availabile, is obteined, and
Lender requires separately designated payments toward the praiims for Mertgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe: vwas required to make separately designated
payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, i Lender's requirement for Morlgage
insurance ends in accordance with any written agreement between Borrower 2nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Eurrower's obligation o pay intergst
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fol cedain losses it may ingur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insuraics.

Mortgage insurers evaluate their total risk on all such Insurance in force from time to-4me.and may enter info
agresments with other parties that share or modify their risk, or reduce losses. These agreamoents re on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aoverrients. These
agreements may require the marigage insurer to make payments using any source of funds that the pielioage insurer
may have avallable (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, eny rginsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an sffiliate of Lender takes a share of the insurer's risk in exchange
for a share of the preimiums paid o the insurer, the arrangement is often tarmed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe for
Mortgage Insurance, and they will not entitle Borrower ta any refund.

{b) Aay such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Aif Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lendar.

i the Property is damaged, such Miscefflaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall hava the right to hald such Miscellaneous Proceeds untit Lender has had an opportunity o inspact such Propery
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalft be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lerder shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repai~is not economically feasibla or Lender's secusity would be lassenad, the Miscellaneous Proceeds shall
ba applied to the suris secured by this Security Instrument, whether or not then Gue, with the excess, i any, paid to Borrower,
Such Miscellaneaus Fricezds shall be applied in the order provided for in Section 2.

Inthe eventof a iotei foking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shallbe applied
fo the sums secured by thiz Seerrity Instrumnent, whether or nat then due, with the excass, if any, paid to Borrower,

inthe event of a partial taking, destruction, or oss in value of the Property in which the falr market value of the Property
immediately beforg the partialtuiang, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inmedistely before the partial taking, destruction, or loss in value, untess Borrower
and Lender otharwise agree in writing, ine sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiplied by the “oflowing fraction: (2) the tatal amount of the sums secured immediately
before the partial taking, destruction, or foss-in-value divided by (b} the fair market value of the Property immediately
before the partiel taking, destruction, or Joss in vzie. Any batance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orlossin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ¢r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los| in value, unfess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to thesuins secured by this Security Instrument whether or nat
the surms are then due,

tfthe Property is abandoned by Borrower, or if, after notice by Leiictcr to Borrower that the Opposing Party (as defined
in the next senience) offers to make an award to settle a claim for damarcs, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect uns apply the Miscellaneous Proceeds either
to restoration or repair of the Property or {6 the sums secured by this Securly instrument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscellaneous Proseeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is pégen that, in Lender's judgment,
could result in forfaiture of the Property or other material impairment of Lender's interes? 11 the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, preciudas
forfeiture of the Property or other materiat inpaiment of Lender's interast in the Property or rights urider this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impaimment of e idar's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoralion or repair of the Property shall be applie inthe order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities of Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or rermady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants and agrees
that Borrower's obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (g} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personafly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor it Interest of Borrower who assumes Borrower's obligations
undzr {his Securily Instrument in writing, and Is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obligations and fiabitity under this
Security Instrument untess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sh=d bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese of nrotecting Lender's inferest in the Property and rights under this Security Instrument, including, but
not fimited to, attarmeys" foes, property inspection and valuation fees. In regard to any other fees, the absence of exprass
autharity in this Secunty fstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lends may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

If the Loan is subject to a lov, which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or £ b eollected in connection with the Loan exceed the permitied fimits, than: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and {b)
any sums already coliected from Borrower which exceeded permitted fimits will be refunded to Barrower, Lender may
choose to make this refund by reducing the srincinal owed undar the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wilthz-treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided iarurider the Note). Borrower's acceptance of any such refund madsa
by direct payment to Borrewer will constitute 2 waive. of anv right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender ireconnsction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrusest shall be deemed to have been given o Borrower
when mafled by first class mail or when actually delivered to Borrowr’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Auplidable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has désinated g substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower's change of add-esc. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nofice address under this Securits nstrument at any ene time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail o Leade's <ddress stated herein unless
Lender has designated another address by notice to Borrower, Any natice In connecticd: with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. i ai yinotice required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement wiil sati=fthe correspanding
requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govesied by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained i1 this Security
Instrument are subject to any requirements and limitations of Applicabls Law. Applicable Law might explicitv orimplickly
allow the parties to agree by contract or & might be sifent, but such silence shall not be construed as a prohibilinn apainst
agreemant by contract. In the event that any pravision or clause of this Security Instrument or the Nete conflicts with
Appiicable Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (@) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives scle distretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18, “Interest in the
Fraperty" means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial interasts

ILLINOIS - Single Family - Fannie Maz/Freddie Mae UNIFORM INSTRUMENT Form 3044 4104

Eliie Mae, inc. Page 9 of 12 LEDEDL 0315
ILEDEDL (CLS)

Q50612020 0738 AM PST




2020913409 Page: 11 of 15

UNOFFICIAL COPY

LOAN #: 02200303294
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred tar if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 2ll sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
an Borrower,

19. Borrewei's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have e.fercement of this Sectrity instrument discontinued at any time prior to the earliest of: {a} five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the ‘ertvination of Borrower's right to reinstate; or {¢) entry of a judgmert enforcing this Security
Instrument. Those condiginy ara that Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrument and the Note as if 16 scceleration had ocourred; (b) cures any default of any other covenanis or agreernents;
{¢) pays all expenses incurrec In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and vaitation fees, and other fees incurrad for the purpose of protecting Lender's interest in
the Properly and rights under this Seou ib-tastrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Progerly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurne 1, sh.all continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay suchieinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, Cy certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituticn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinstatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele ation had occurred. Howsaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of-Grievance. The Note or a partial interast in the Note
{together with this Security Instrument} can be sold one or more time: without prior notice to Borrower, A sale might
result in a change In the entity (known as the "Loan Servicer") that colieris Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicme stligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of«ne Loan Servicer unrelated to a sale of
the Note. I there is a change of the Loan Servicer, Borrower will be given wriden potice of the change which wil stats
the name and address of the new Loan Servicer, the address to which paymeras should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the No'e s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are et assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either ar individuat fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumznt ot that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instriment, untit such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements 2 Section
18} of such alleged breach and afforded the other party hereto a reascnable period after the giving of sucnnolice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity t cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deemed o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances' are those substances defined
as toxic or hazardeus substances, poliutants, or wastes by Environmental Law and the following substances: gasofing,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radicactive materials; (b) "Environmental Law’ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or othenwise trigger an
Envirenmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, o (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally racognized to he
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances inlonsumer products),

Borrower shalt cromptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmenta! Law or)wnich Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, ristharge, releass or threat of release of any Hazardous Substance, and {¢) any candition
caused by the presence, Lse o melease of a Harardous Substance which adversely affects the value of the Property,
If Borrower leams, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazeruous Substanca affecting the Property is necessary, Borrower shall gromplly take afl
necessary remedial actions in accorcanr.e fvith Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrowe: 2/id Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali grie notice o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nctice shall specify: (a) the default; (b) the action required o
cure the default; (¢} a date, not less than 30 days from th: data the tiotice is given to Borrower, by which the default
raust be cured; and (d) that fallure to cure the default on o bofore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumess, Joreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right tus eiztate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or a:iv other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speci.izd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Insrrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender siiall b entitled to collect alf expensas
incurred in pursuing the remedies provided in this Section 22, including, but i %inited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lerdaar shall release this Sectirity
Instrument. Borrower shall pay any recordation costs. Lendsr may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tne ¥z is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Iifinols law, the Borrower hereby releases and waivis 4 rights under
and by virtue of the lllinois homestead exermnption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evicar-e of the
insurance coverage required by Borrower's agraement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any cfaim that is made
against Borrower in connection with the callateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and Lender’s
agreement. If Lender purchases insurance for the coflzteral, Borrower will be respansible for the costs of that insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the Insurance may be added {0
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain an its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

QW }wm O -0( -2020 (Seat)
PETER FARACI DATE
/ \_\:‘f
/l /@Qﬁﬁ”‘!’\—'—“ M. 5- ‘é ~amy 020 (Seai)
JOSEPHINE FARACI OATE

State of ILLINOIS
County of COOK

This instrument was acknowleagid before me on MAY 6, 2020 (date) by PETER FARAC! AND JOSEPHINE
FARACI {name of personfs),

{Seal)

kfg“‘-’//) L
Signatz(e of NOWEV CF

Lender: Biueleaf Lending LLC

NMLS |D: 5122498

Loan Originator: Stephen Thomas Turinsky
NMLS 1D: 225305
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of May, 2020 and Is incorporated
into and shall be deemed ta amend and supplement the Mortgage (the *Security instrument’} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Blueleaf Lending LL.C, a Limited Liability
Corporation

{the "Lender”) 4f tixe same date and covering the Property described in the Security Instrument and located at:

1909 Linden Ave
Park Ridge, iL 60068.5649

Fixed Interast Rate Rides COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenser further sovenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the feltewing:

( E)."Note” means the pronissory note signed by Borrower and dated May 6, 2020,
The Note states that Botrower owes Lender FOUR HUNDRED NINE THOUSAND AND NO/MO0* ** ## 2 x s us

AR R AR A SRR EEER S EEREEEETEEENE TR I ***ii*it***ﬁ*h!ih*ﬂi*‘*ﬁR*iik****t&*ﬁktﬂ***t**

Dollars {U.5, $408,000.00 Jplusizierest at the rate of 3,125 %, Borrower has promised 1o pay
this debt in regular Periodic Payments and to pay tie debt in full not later than June 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 10 t'e teims and covenants contained In this Fixed Interest Rate

Rider,
?f_z:m. DW Gy -G 2020 (Seal)

PETER FARAC! ) DATE
»Mdﬁwwﬂv‘\t}’w -G -204a0 (Seal)
, s ea
JOSEPHINE FARAC] DATE
iL- Fixed Interest Rale Rider
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LEGAL DESCRIPTION

LOT 6 AND THE WEST 8 FEET OF THE VACATED ALLEY LYING EAST OF ADJOINING LOT6
IN BLOCK 2 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTION 1 AND 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINQOIS.

Address ecommonly known as:
1909 Lirdzp-Ave
Park Ridge, 12, £0068

PINF: 12-01-30240€3-0000



