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MODIFICATION OF LOAN DOCUMENTS

THIS MODIFICATON OF LOAN DOCUMENTS (this “Agreement™) is made as of the
Ist day of May, 2020, by and among ENVIRONS LINCOLN HOLDINGS, LLC, an [llinois firnited
liability company (the “Borrower”), KENNETH F. BRINKMAN, CHRISTOPHER J.
MCKINNIS, ENVIRONS DEVELO!MENT, INC., an lllinois corporation (“EDI?), and
ENVIRONS DEVELOPMENT HOLD(N.G5, LLC, an lilinois limited liability company (“EDH™)
(each of Kenneth F. Brinkman, Christopher J. MeKinnis, EDI and EDH being referred (o as a
“(Gnarantor”, and colicetively, the “Guarantois™ (Borrower and Guarantors are hereinafier
collectively veferred 1o as the "Oblizors™) and FIRS T ZAGLE BANK, its successors and assigns
(the “Lender™).

RECITALS:

A. Lender has herctofore made a loan (as modified, resta'éd or replaced from time 10
time, the "Loan"} to Borrower in the principal amount of Six Million Fou- Hundred Ninety-Nine
Thousand Four Hundred Twenty-Four and 007100 Dollars ($6,499,424.,00) rvesvant to the terms and
conditions of a Construction Loan Agreement dated as of November 7, 2018, bet veen Botrower and
Lender (the “Loan Agrcement™), and as evidenced by a Promissory Note dated Noveniber 7, 2018, in
the principal amount of the Loan made payable by Borrower to the order of Lender £as andified.
restated or replaced (rom time to time, the “Note™). All defined terms used herein and notorlierwise
defined shail have the meanings ascribed 1o such terms as set forth in the Loan Agreement.

B. The Note is sccurcd by, among other things, (i) that certain Construction Mortgage,
Security Agreement. Assignment of Leases and Rents and Fixture Filing dated November 7, 2018,
from Borrower to Lender recorded with the Recorder of Deeds in Cook County, Hiinois (the
“Recorder’s Office™) on November 26, 2018, as Document No. 1833033573 (the “Mortgage™,
which Mortgage encuimbers the real property and all improvements thereon legally described on
Exhibit A hereto (the “Property™); (ii) that certain Assignment of Rents and Leases daied November
7, 2018, from Borrower to Lender (the “Agsignment of Leases”™); (iii) that certain Environmentat
Indemmity Agreement dated November 7, 2018, from Borrower and Guarantors to Lender (the
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“Indemnity Agrcement™); and (iv) certain other loan documents {the Note, the Loan Agreement, the
Mortgage, the Assignment of Leases, the Indemnity Agreement, the other documents cvidencing,
securing and guarantying the Loan, in their original form and as amended from time to time, are
sometimes collectively referred to herein as the “Loan Documgnts™).

C. The Loan is further secured by a Guaranty of Payment and Completion dated
November 7, 2018, from Guarantors 1o Lender (the “Guaranty™.

D. Bowrower desires to amend the Loan Documents in order to: (1) extend the Marurity
Date to May 7, 2021, (ii) provide for a mininum repayment of principal by August 7, 2020 or a fec
shall be dve, (iii) extend the Completion Date to September 30, 2020, and (iv}) and to make such other
changes set forth below.

AGREEMENTS:

NOW, THEREFURE, in consideration of (1) the facts set forth hercinabove {(which arc hereby
incorporated into and ror2¢ a part of this Agrecment), (if) the ageeements by Lender to modify the
Loan Documents, as provides hurein, iii) the covenants and agreements contained herein, and (iv) for
other good and valuable consideration, the receipt, adequacy and sufficicrey of which are hereby
acknowledged, the parties hereby 2eree as folows:

I Maturity Date: Completion Bate. The Maturity Date of the Note is hereby extended
to May 7, 2021 and the Completion Date is h srebyextended to September 30, 2020, Accordingly.
any references in the Note, the Loan Agreement or aiy other Loan Document to the Maturity Date
are amended to be “May 7, 2021 and any references ir. the Note, the Loan Agreement or any other
Loan Document to the Completion Date are amended o 4+ “'September 30, 2020.”

2, Repayment of Pringipal. 1n the event that betwecs the date hereofand August 7, 2020,
Borrower has, for any reason, failed 1o make repayments of principal under the Note in the total
aggregate amount ol'$4,394,500.00, then on or before August 10, 2024 Rorrower shall paya fecto
Lender (the “Principal Repayment Fee™) in an amount equal lo one perceni{2%) of the difference
between (i) $4,394.500.00 and (ji) the amount, if any, of outstanding principat under the Note paid by
Borrower between such dates. Failure to timely pay the Principal Repayman! Fee shall be an
immediate Event of Defanlt under the Loan Agreement. Anything coutzined in the Note or other
Loan Documents to the contrary notwithstanding, in no cvent shall Lender be obligaicd «w-make a
disbussemeitt of loan proceeds if and ta the extent such disbursement would resubt in (ns smpaid
principal balance of the Note exceeding $6,209,398.00.

3. Modification of Exhibit “C”; Legal Description. Exhibit “C” attached to the Loan

Agreement is deleted and replaced in its entirety by Exhibit “C” attached to this Agreement. On
March 10, 2020, Borrower recorded with the Recorder’s Office a Beclaration of Condominium
Ownership of Schubert Pointe Condominium as Doc. No. 200701 6036 (the “Declaration™), which
changed the legal description of the Premises. Attached hereto as Exhibit *A™ i the legal description
ofthe Premises currently encumbered by the Mortgage and the Assignment of Rents. All references in
the Loan Documents to the Premises or 1o the legal description of the Premises are amended to be
references to the property legally described on Exhibit “A” sttached hereto and made a part hereol.
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The Mortgage is modified by deleting the paragraph on the bottom of numbered page one starting
with the phrase “The Real Estate™ and replacing it with the following provision:

“Allofthe real estate (herein called the "Real Estate™) described in Exhibit A attached hereto
and made a part hereof, including, without limitation, the rights and easements for the benefit
ofthe Real Estate ser forth in the Declaration of Condominium ownership for Schubert Pointe
Condominium (the “Declaration™), Mortgagor grants 10 Mottgagee, its successors and
assigns. as rights and easements appurtenant to the Real Estate, the rights and easements for
the benefit of said property set forth in the Declaration, and Mortgagor resarves 1o itself, its
successors and assigns the rights and easements sex forth in the Declaration for the benefit of
the cemaining property described therein;”.

4, Eupresentations and Warranties of Borrower, Borrower hereby represents, covenonts
and warrants ro Leader as follows:

() Tav representations and warrantics in the Loan Agrcement, the Mortgage and
the other Loan Dhicuments are true and correct as of the date hercof,

{d)  There is‘currsitly no Event of Default (as defined in the Loan Agreement)
under the Note, the Mortgage or the other Loan Documents and Borrower does no1 know of
any gvent or circumstance which-with the giving of rotice or passing of'time, or both, would
constitute ai Event of Default unde: tiie Note, the Mortgage or the other Loan Documents.

(¢)  The Loan Documents are in full force and cifect and, following the execution
and delivery of this Agreement, they continue t ke the legal, valid and binding obligations of
Borrower enforceable in accordance with thel respective terms, subject 10 Limitations
imposed by general principles of equity.

{d)  There has been no material adverse char ¢e 11 the fimancial condition of
Borrower, Guarantors or any other pasty whosc financial stzcemont has been defivered to
Lender in connection with the Loan from the date of the mosi- et financial statement
received by Lender.

(e) As of'the daie hereot, Borrower has no claims, counterclaims, detenses, or sel-
ofts with respect to the Loan or the Loan Documents as modified herein.

()  Botrower is validly existing under the laws of the State of its formatizior
organization and has the requisite power and authority Lo execute and deliver this Apreeinent
and to perform the Loan Documents as modified herein. The execution and delivery of this
Agreement and the performance of the Loan Documents as modified herein have been duly
authorized by all requisite action by or on behalf of Borrower. This Agrcement has been duly
execured and delivered on behalf of Borrower.

3. Reaffirmation of Guaranty. Each Guarantors ratifies and affirms the Guaranty and
agrees that the Guaranty is i full force and effect following the execution and delivery of this
Agreemenl. The representations and warranties of each Guaraniors in the Guaranty are, a8 of the
date hereof, true and correct and each Guarantors does not know of any defaull thereunder, The
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Guaranty continues to be the valid and binding obligation of each Guarantors, enforceable in
accordance with its terms and Guarantors® have no ¢laims or defenses to the enforcement of the rights
and remedics of Lender thereunder.

Without limiting the generality of the foregoing paragraph, each Guarantor hereby further
represents and warrants to the Lender with the intent that the Lender rely thereon, as follows with
regard to the Guaranty, as hereby modified: (a) the Guaranty is in full force and effect and is binding
and enforceable against the Guarantor in accordance with its terms; (b) the Guarantor irrevocably
consents and agrees to the Borrower’s execution and delivery of this Modification Agrecment; (¢) the
Liability of the Guarantor to the Lender under the Guaranty shall in no way be affected, modified,
aliered, o< discharsed in any fashion by the Borrower’s execution, delivery or performance of this
Modification-Agrecment; (d) the Guarantor hereby restates and reaffirms to Lender all terms and
provisions of the Guaranty as if set forth in full herein; and (¢} the Guarantor does not possess any
claims, defenses; o'fsets, or counterclaims against the enforcement of the Guaranty as of the date
hereot, and any ang all such claims, defenscs, otfsets and counterclaims, whether known or unknown,
arc forever waived and rélnased, and the Guarantor is unconditionally liable under the Guaranty, for
the payment and perferiance of all present and futurc mdebtedness and all other obligations
described therein.

6. Expenses. As a condition precedent to the agreements contained herein, Borrower
shall pay 1o Lender a non-refundable moadification fee in the amount 0f $18,149.00 (the “Amendment
Fee"), plus all out-of-pocket - costs ane-zxzenses incurred by Lender in connection with this
Agreement, including, without limitation, titlc charges, recording fees, appraisal fees and attoreys’
fees and expenses.

7. Additional Requirements. The obligatioasof Lender to enter into this Agrecment and
extend the Maturity Date shall be subject to Bortower heving dehvered, or having caused to be
delivered, 1o Lender, or the accurrence of'the following items 7nd conditions, all of which shall be in
[orm and substance acceplable to Lender:

(a)  This Agrcement, executed by Borrower and Guaruriors;

(b) A certificate of good standing with respect to the Borrower and each
Guarantor who is not a natural person, issued by the illinois Secretary of State;

()  Resolutions of the directors of EDI;

() Certificate of good standing or certificate of existence, as applicable,with
respeet 10 Borrower, EDI and EDY, issued by the Illinois Secretary of State;

(c)  Resolutions of the managers and members of Borrower and EDH with respect
to the ransactions contemplated hercby;

(h Payment of the Amendment Fee; and

(£)  Such other documents as Lender may reasonably require,

ASFEB:EnvitonsLincola Aadificaiconoflaanjv-3}
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8, Release of Claims, Obligors hereby fully and forever remise, relcase and discharge the
Lender from any and all elaivns, demands, agreements, contracts, covenants, actions, suits, causes of
action, obligations, controversics, debts, costs, expenses, accounts, damages, judgments, losses and
liabilities of whatever kind or nature in lsw, equity or otherwise, whether known or unknown, existing
as of the date hereofor arising at any tite in the future, which the Obligors had, may have had, now
has, or cun, shall or may have, for or by any reason of any and all matters, causes or things
whatsoever from the beginning of time w and including the day the Note is repaid in full,

9 Covepant Not to Sue, Obligors covenant that they will never institute any suit or
action al law or equity against the Lender, nor institute, prasecute or in any way aid in the institution
or prosecriion of any claim, demand, action, or cause of action for damages, costs, loss of setvices,
expenses, or compensation for or on account of any damage, loss or injury either to person or
property. or ot whether developed or undeveloped, resulting or to result, known or unknown,
past, present, or fure which are, were, might, or could have been asserted against the Lender in
connection with any o/ the claims released pursuant to Section 7 above.

10.  Bankruptey vrovisions. Obligors hereby acknowledge and agree that, if a petition
onder any section, chapter ot provision of Title 11 of the United States Code, 11 US.C. §§ 101 et
seq., a5 amended (the “Bankrupicy Code”) or similar law or statute is filed by or against any Obligor,
(1) they shall not contest, and they shall consent to, the reliefrequested in any motion or application of
Lender made in any court of competend yurisdiction sceking sale pursvant {0 11 U.8.C, § 363, ora
modification or termination of any automatic stay or other injunction against the Lender resuelting
from such fing, and (1) they shall exceute any order or other document necessary to effectuate such
modification or iermination. [f at any time any Obligor seeks relief under the Bankruptcy Code,
including, without limstation, the filing of 4 petition vadzx Chapter 7 or L1 thereof, such Obligor shull
be deemed to have taken such action in bad faith, Furthzcmore, it such action is taken against any
Obligor by a third party, Obligors shall take all action necesssey to have (A) the petition filed by such
third party dismissed, mcluding consenting to the immediate gisimissal thereof, and (B) any addilional
relief requested by such third party denicd, unless instructed in w2 iting to the contrary by Lender.
Lender is specifically relying wpon the representations, warrantics - covenants and agreements
contained in this Agreement and such representations, wareanties, covenpnts and agreements
constitute a material inducement to accept the terms and conditions set forth i this Agreement and,
but for the receipt of ihe benefit of such representations, warranties, covenants and agreements, the
Lender would not have agreed to such terms and conditions.

1. Waiver of Defenses. As of the date of this Agreement, Obligors acknowledze that they
have no defense, offset, or counterclaim to any of Obligors obligations under the Loan Docunsents.
Obligors hereby irrevocably waive and release any and all claims, actions, causes of action, suive and
defenses which such party might hereafler have against Lender for or by reason of any matter, cause,
or thing whatsocver which relates to the Loan, this Agreement, or any discussion between the
Borrower, each Guarantor and the Lender.

12.  No Course ot Dealing. Obligors acknowledge and agree that this Agreement is limited
to the terms outhined herei, and shall not be construed as an amendment of any other terms or
provisions of the Loan Documents. This Agreement shall not establish a course of dealing or be
construed as evidence ofany willingness on the Lender’s past to grant other or futire amendments,
should any be requested.

BASFEB nvirons:Lincoln Modificmionoaan{v-1)
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13, No Joint Venture. Notwithstanding the exccution of this Agreement by Lender, the
same shall not be deemed to constitute Lender a venturer or partner of or in any way associated with
Borrower or Guarantors nor shall privity of contract be presumed to have been established with any
third party,

14, Binding Agreement. This Agreement shall not be construed more strictly against
Lender than against Borrower or Guarantors merely by virtue of the fact that the same has been
prepared by counsel for Lender, it being recognized that Borrower, Guarantors and Lender have
contributed substantially and materially to the preparation of this Agreement, and Borrower,
Guarantors ond Lender each acknowledges and waives any claim contesting the existence and the
adequacy of the consideration given by the other in entering into this Agreement. Each of the parties
to thiy Agreeinent represents that it has been advised by its respective counsel of the legal and
practical effect n¢ this Agreement, and recognizes that it is executing and delivering this Agreement,
intending thereby 14 by Jzgally bound by the terms and provisions thereof;, ofits own free will, without
promiscs or threats or the exertion of durcess upon it. The signatorics hereto state that they have read
and understand this Agrzcinent, that they intend to be legally bound by it and that they cxpressly
warrant and represent 1hat they aes-duly authorized and empowered to execute it.

15, Entire Agreement, Lorrower, Guarantors and Lender each acknowledges that there
are no other understandings, agreemen.s #r Teprescntations, either oral or written, express ot implied,
that arc not cmbodicd w1 the Loan Docuiyears and this Agreement, which collectively represent a
complete integration of all prior and contempc raneans agreements and understandings of Borrower,
Guarantors and Lender, and that all such prior understandings, agreements and repeesentations are
hereby modified as set forth inthis Agreement. Exceot us expressty modified hereby, the terms of the
Loan Documents are and remain unmoditied and in fult furce and effect,

6.  Construction of Agreement. Any references to 1o "Note”, the “Loan Agrecment™ or
the “Loan Documents” contained in any of the Loan Documents shrll bi: deemed to refer to the Note,
the E.oan Agreement and the other Loan Documents, as amended heichy - The paragraph and section
headings used herein are for conventence only and shall not limit the subsinative provisions hercof.
Al words herein which are expressed in the neuter gender shall be deemed to include the masculine,
feminine and neuter genders. Any word hetein which is expressed in the singuler'or phural shall be
deemed, whenever appropriate in the context, to include the plural and the singular. /1 ne Borrower,
Guarantors and their respective legal counsel have participated in the drafting of this Ageeénent, and
accordingly, the gencral rule of construction to the effect that any ambiguities in a contract sre to be
resolved against the party drafting the contract shall not be employed in the construction and
interpretation of this Agreement.

17.  Severability. In the event any provision of this Agreement shall be held mvahd or
uncnforceable by any court of competent jerisdiction, such holding shall not invalidate or render
uncnforceable any other provision hereof.

3. Amendments, Changes and Modifications, This Agreement may be amended, changed.

modified, altered or terminated only by a writien instrument executed by all of the parties hereto.

19.  Counterparts. This Agreement may be executed in ene or more counterparts, all of
6
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which, when taken together, shall constitute one original Agrectment.

20.  Timc ofthe Essence. Time is of the essence of each of the Obligor’s obligations under
this Agregment.

21, Successors and Assigns. This Agreement shall bind and inure to the benefit of the
partics hereto and (heir respective heirs, executors, administrators, suceessors and assigas,

23, Governing Law. This Agrcement shall be governed by and construed in accordance
with the internal laws, and not the laws of conflicis, of the State of [linois.

23. . ¥epug. TO INDUCE LENDER TO ACCEPT THIS AGREEMENT, OBLIGORS
IRREVOCARLY” AGREE THAT, SUBJECT TO LENDER'S SOLE AND ABSOLUTE
ELECTION, A%L ACTIONS OR PROCEEDINGS IN ANY WAY, MANNER, OR RESPECT.
ARISING QOUT OF CR FROM OR RELATED TO THIS AGREEMENT SHALL BE LITIGATED
IN COURTS WITHIN COOK COUNTY, STATE OF ILLINOIS AND EACH OF THEM
HEREBY CONSENTS AND SUBMITS TO THE JURISDICTION OF ANY LOCAL, STATE OR
FEDERAL COURT LOCATED WITHIN SAID COUNTY AND STATE, OBLIGORS EACH
HEREBY WAIVE ANY RIGHT THEY MAY HAVE TO TRANSFER OR CHANGE THE
VENUE OF ANY LITIGATION 3ROUGHT AGAINST IT OR HIM OR ANY OF THEM BY
LENDER IN ACCORDANCE WITHK I-'S PARAGRAPH OR UNDER THE NOTE AND/OR
ANY OTHER LOAN DOCUMENT.

24, Waiver of fury Trial. OBLIGORS IRREVOCABLY WAIVE, TO THE EXTENT
APPLICABLE, ANY RIGHT TO TRIAL BY JURY IMN ANY ACTION OR PROCEEDING (1) TO

ENFORCE OR DEFEND ANY RIGHT3 UNDER QR IN CONNECTION WITH THIS -

AGREEMENT OR ANY AMENDMENT, INSTRUMEN, DOCUMENT, OR AGREEMENT
DELIVERED OR WHICH MAY IN THE FUTURE BE/EELIVERED [N CONNECTION
HEREWITH OR WITH THE NOTE OR OTHER LOAN DOCUMENTS, AND/OR (lI) ARISING
FROM ANY DISPUTE OR CONTROVERSY IN CONNECTION W'"tH OR RELATED TO THIS
AGREEMENT OR ANY INSTRUMENT, DOCUMENT, OR AGRELMENT, AND AGREES
THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BETCRE A COURT AND
NOT BEFORE A JURY, TO THE EXTENT SUCH MATTER IS TRIED AT ALL.

[THE BALANCE OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREQF, the parties hereto have exeeuted this Agreement dated as of the

day and year first above wrilten.

LENDER:

FIRST EAGLE BANK

By: t‘/L‘_‘-c, WL"%I -

. {
Name: € dVa m 9"'2,! e

. £
Title:_Vice tesident

DASTEREnvironsLincols SoditicatunalLoantv-3)

BORROWER:

ENVIRONS LINCOLN HOLDINGS, LLC

N

Kcnnctf\F Brmkman Mcember

/‘/\%/—

Chnsmpher.l McKinuis, Member

GUARANTORS

/ q /

\"QETH F BRINKMAN

__t_ N\ N/

CHWISTAPHER J. MCKINNIS

ENVIRONS DLYELOPMENT, INC.,
an lllmms corporatici

i L et

Kenneth F. Brinkman, Presigzt
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ENVIRONS DEVELOPMENT
HOLDINGS, LLC

By: //Aﬂ/%////"?m/x/‘b

V"% enneth F. Brinkman, a member

NAVASS

Chn\m/wr McKmnls, a member
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STATE OF ILLINOIS )
) .58
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Lpic Meteder , v ‘dontof FIRST EAGLE
BANK, is personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appearcd betore me this day in person and acknowledged that ke signed and delivered
said instriement as his own frec and voluntary act for the uses and purposes thercin set forth.

oHh
GIVEN under my hand and Notarial Seal this / 7 day of S , 2020.

R ZHICIAL SEAL?
X Chery! L. Patks s
¥ Netary Pubic State of iinois 2
® by Gzt 12/23/25

%Az%

Notary Public

My Commission Expires: 82(; 23, m

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, do heteby
certify that Kenneth F. Brinkman and Christopher J. McKinais personally known te me as the
members of Environs Lincoln Holdings, LLC, an Illinois hmited diavility company and personally
known to mc to be the same persons whose name are subscribed 15 the foregoing instrument,
appeared before me this day in person and acknowledged that they sigaed, scaled and delivered the
said instrument as such members of said limited liability company, as their oy and free and voluntary
act and as the free and voluntary act of said limited Labality company, for (he(uses and purposes
therem set forth,

Given under my hand and notarial seal s _I_!f:lay of %&. 2020.

Notary Public

My Commission Expires: %zm“_‘_d.gar ) FOS |

il
MELISSA BROWH
6 OFFICIAL SEAL
5 Notary Public, State of Hlingis

= My Commission Explres
\\“"/ January 30, 2021

10
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I. the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Kenneth F. Brinkman appeared before me this day and subscribed his
name o the foregoing instrument for the usces and purposes therein stated.

Gj» e under my hand and notarial scal this Hil'\day of Qﬁ*ﬂ'\&_ . 2020,

\__ ,Q\AM

Notary Public

. - . f _—
My Commission Expires’ 0, S0 > DG
QFFICIAL SEAL

B yotary Public, State of Hilinois

: X } My Commission Expires
January 30, 2021

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, » Notary Public in and fo. suid County in the State aforesaid, DO
HEREBY CERTIFY that Christopher J. McKinnis appsarad before me this day and subseribed his
name to the foregoing instrument for the uses and purposesipJrein stated.

Given under my hand and notarial seal this [ | 7> day of g 5._.3 A, 2020.

Notary Public

My Commission Iixpwc%ﬁ@ , 20

LU e S
MEL'554 BROWN
b OFFIU/AL SEAL
E Notary Public, State of lllincis
My Commission Expires
January 30, 2021

L1
BASFERFavironLintan Modificaimotl vange-3)




2020913416 Page: 12 of 14

UNOFFICIAL COPY

STATE OF TLLINGIS )
) SS.
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and Siate aloresaid, do hereby
certify that Kenneth F. Brinkman, the President of Environs Devclopment, Inc., an Illinois
corporation, who is personally known to me to be the same person whose name is subscribed 1o the
toregoing instrument, appeared before me in person and acknowledged that he signed, sealed and
delivered the said instrument as his own frec and voluntary act and as the free and volintary act of
said corporation, for the uscs and purposcs therein set fotth.

Given-ander my hand and notariai seal this | (rﬁay of C » 2020,
Notary Public N
. . MELISSA BROWN 1
My Commission Expires: Sany 30 S0 po  OFFICIAL SEAL
N [ Motary Public, State of lllinois

My Commission Expites
Janyary 30, 2021
A —

STATE OF ILLINOIS )
) S8
COUNTY OF COOK }

I, the undersigned, a Notary Pablic in and for said Cooity, in the State aforesaid, do hereby
certify that Kenneth F. Brinkman and Christopher J. McKinnis 'ncrsonally known to me as the sole
members of Environs Development Holdings, LLLC, an Illinois hraited liability company and
personally known to me to be the same persons whose name are subscribed to the foregoing
instrument, appeared betore me this day in person and acknowledged thacchey signed, sealed and
delivered the said instrument as such members of said limited liability compariy, prasuant to authority,
given by the members of said limited liability company, as their own and free and vo.untary act and as
the free and voluntary sct of said limited fiability company. for the uses and purposes riercin set forth,

Given under my hand and notarial scal this [ day ) , 2029,
~—Notary Public

My Commission prucsg‘a..e.m_méa, 51) HD 3

MELISSA BROWN
b QFFICIAL SEAL
L1 Notary Publle, State of illinaig
j My Commisaion Expires
Januvary 30, 202

BASEEREnvicuns-Lincolo MadilicationafLuav-3}
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EXHIBIT "A”

THE PREMISES

LEGAL DESCRIPTION
PINNOS.  14-29-401-042-0000; 14-29-401-040-0000

UNITS 201, 202, 203, 301, 302, 303, 401, 402 IN SCHUBERT POINTE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND: THAT PART OF LOTS 22, 23,24 AND 25 IN LILL'S SUBDIVISION OF BLOCKS 11,
IN LILL ANDOIVERSEY'S SUBDIVISION OF OUTLOTS 11 AND 12 IN CANAL TRUSTEES
SUBDIVISION. OF THE EAST HALF OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT MOST NORTHEKL ¥ CORNER OF SAID LOT 22; THENCE SOUTH 45 DEGREES WEST
ALONG NORTHWESTERLY LINE OF LOT 22, 62.50 FEET; THENCE SOUTH 45 DEGREES
EAST ON A LINE PARALLEL WiITH NORTHEASTERLY LINE OF SAID LOTS 19.19 FEET;
THENCE SOUTH {2 DEGRELS 4¢MINUTES WEST 58.93 FEET TO A POINT IN SOUTH
LINE OF SAID LOTS WHICH 1836.35 FEET EAST OF THE SOUTHWESTERLY CORNER
THEREOF; THENCE EAST ALONG € F SOUTH LINE OF SAID LOTS 158.92 FEET TO THE
SOUTHEAST CORNER OF LOT 25; TJdeNCE NORTH 45 DEGREES WEST ALONG
NORTHEASTERLY LINE OF SAID LOTS 16295 FEET TO THE PLACE OF BEGINNING,
WHICH PLAT OF SURVEY IS ATTACHED 48 EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED MARCH 10, 2020, AS DOCUMENT NO,
2007016036, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMETS, ALL IN COOK COUNTY,
ILLINOIS.
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EXHIBIT “C”
Unit  Sq.Ft. Sales Est.
201 1,829 § 1,135,000
202 1685 § 950,000
203 2760  § 1,585,000
301 1829  § 1,100,000
302 1665 § 965.000
303 2760 $ 1,530,000
401 2,435 <5 1,645,000
402 3385 §/2475,000
18,331 $11,385,000
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