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MORTGAGE

Loan N, §206513011
MM Mo, 1933302-028051361 35

DEFINITIONS

Words nsed in multioie sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. /Celtain rules regarding the usage of words used in this docwment are also provided in
Section 16,

(A} "Securify Instrumen" e ais this document, which is dated June 89, 2020, together with ali Riders
to this document.

{15} "Borrower" is Charles W. Huffinan I and Elizabeth M, Huffman, husband 2nd wife, as tenants
by the extivedy, Botrower is the mortgagor snder this Security Instrument.

€} "MERS" s Mortgage Blecteomc g siration Systems, Inc. MERS is a sepurate corporation that is
acting solely as 2 nominee for Lender and Leand<c= successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48500 -20.6, tel. (88R) 679-MERS.

i “Lender™ 1 CME Lending Group, LLC. lerderis 2 Limited Liability Corperation organized and
existing under the laws of the State of Indiana. Lender’s pUdress is 711 Plaza Dirive, Chesterion, 1IN 46304,
{E) "Mote" means the promissory note signed by Bonrowenand dated June 09, 2620, The Note siates
that Borrower owes Lender Two Hundred Nine Thouwsand Five dundred Dollars (U.S. $209,500,00) plus
interest at the rate of 3.250% . Borrower has promised to pay i, 2cbt in regular Periodic Payments and 1o
pay the debs in full not later than July 01, 2048,

{F} "Pr{;perw” means the property that is described below under the boading "Transfer of Rights in the
Property.”

iGy "Loan" means the debt evidenced by the Note, plus interest, any prepariaent charges and late charges
doe under the Note, and all sums dwe usder this Security Illall'i]l’ﬂﬁﬂi plus inters i

(Hy  "Riders" means all Riders to this Security Insicument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphicable}:

Mo Riders Reguired--

{0 "Applicable Law" means all controlling epplicable federal, state and lncal statutes. cezulations,
ordinances and administrative rules and orders {that have the effect of iaw} as well as all applicabls finad, non-
appealable judicial opiniona.

Y "Conununity Association Dues, Fees, and Assessments' means all dues, fees, agsessments and
other charges that are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization,

(Ky  "Electrenic Fends Transfer” means any transfer of funds, other than a wansaction originated by
check, draft, or simdlar paper instrument, which is initated through an clectronic terminal, telephonic
mstrument, computer, or magnetic 1ape so as to order, instruct, or authorize a fivancisl institmtion to debit or
credit an account. Such terms includes, but s not limited (o, point-of-sale transfers, antomeated tefer machine
wansactions, transfers inptiated by telephone, wire wansfers, and automated clearinghouse {eansfers.

(L YEserow Items™ mean those items that are described in Secton 3.

(M)  "Miseelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid onder the coverages described in Section 3% for:
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(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a8 {0, the value
and/or condition of the Property,

) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

() "Periedic Payment™ means the regularly scheduled amount due for (1) principal and interest under
the Note, plus {2) any amouats under Section 3 of this Security Instrument.

P "RESPA™ means the Real Estate Seutlement Procedures Act (12 U.S.C. §2601 et seg.} and its
implementing regulation. Regulation X {12 CFR. Part 1024), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subiect matter. Ag used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to 4
“federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage loan”
vnder RSP A,

€ “Suioessor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that pa'ty has assumed Borrower's obiigations under the Note and/or this Security Instrument,

TRANSFER OF RITHTS IN THE PROPERTY

This Security Instramen? sscures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Net, and (if} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and eonvey o
MEXS (solely as nontinee for Lernder and Lender's snceessors and aseigns) and to the successors and ASBigns
of MERS, the following described plopeity located in the County of Cook:

LOT 5 IN BLOCK 3 IN PALAMOUNT SUBDIVISION UNIT NUMBER 1, A
SUBDIVISION OF THE EAST 12 4F THE WEST 142 OF THE SOUTH 25/86 OF
THE EAST 1/2 OF THE SOUTHWISST 1/4 AND THE EAST 8/8 OF THE 50UTH
16/52 OF THE NORTH 52/80 OF SAID EAST 172 OF THE SOUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 37 NORTH. TANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNEY, ILLINGIS

Tax ik 24-153-316-809-008
which currently has the address of 10908 § Kilbourn Ave, Ouk Lava, IL 504583 ¢"Property Addeess™y:

TOGETHER WITH all the improvements now or hereafter erected onthe property , and all easements,
gppurtenances, and fixiures now or hereafier 4 part of the property. All repiaserients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to inthic Serurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to = interests granted by
Borrower in this Securily Instrument, but, if necessary to comply with law or custon:, MERS (us nominee for
Lender and Lender's successors und assigns) has the right: to exercise any or abl of those mieiests, including,
but sot limited to, the right to foreciose and sell the Property; and to take any action vaguied of Lender
including, but not limited to, releasing and canceling this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lintited variations by jurisdiction to constitite 1 uniform security instrument covering redl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Fayment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principul of, and interest on, the debt evidenced by the Note aad any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
pursuant to Section 3. Paymemts duc under the Note and this Securily Instrument shall be made in 1.5,

ILLENOQIE~Single Family--Fannic Mae/Freddie Muc UNITORM ENSTEUMENT
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currency. However, if any check or sther instrument received by Lender as payment under the Note or this
Securisy Instrument is returned to Lender unpuid, Lender may requite that any or 3l subsequent pavments duae
under the Nete and this Security Instrument be made in one o more of the following forms, as selected by
Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by 2 federal agency,
instrarsentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payrment or partial payment if the paymeat or partial payments are insafficient to brin g
the Loan current. Lender may accept any payment or partial payment insafficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to lts rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. IT
each Perlodi: Payment is applied as of its scheduled due date, then Lender need not pay interest on unapyplied
funds., Lendsr may held such unupplied funds until Borrower makes payment to bring the Loan curvent, If
Borrower dogs not do 50 within a reasonable period of fime, Lender shall either apply such funds or retorm
them to Borrower. 17 not upplied earlier, such funds will be appliad ro the outstanding principal balance sader
tie Note immediaic!y prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall veicve Borrower from making paymems due under the Note and this Security Instrument
or performing the coveruants and agreements secured by this Security Tnstrument.

Z. Application o Payments or Proceeds. Except as otherwise described in this Section 2, sll
payments accepted and applied by Lander shall be applied in the following order of pricrity: (a) interest due
under the Note; (b) principal dueunder the Note; (c) amounnts due under Section 3. Such payments shall be
applied to each Periodic Payment irl (ke order in which it became due. Any remaining amounts shall he
applied first 10 late charges, second o any other amounts due under this Security Instrament, and then to
reduce the principal balasce of the Note.

if Lender receives a payment fron: Poriower for a delinquent Periodic Payment which includes 2
sufficient amount (o pay any late charge due, (n: payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is qutstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymenisif-and to the extent that, each payment can be paid in
full. To the exlent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied Lo any late’charges due. Voluatary prepaviments shall be
appited first 10 any prepayment charges and then as describes 32 *he Note,

Any application of payments, insurance proceeds, or Misclianeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amopnt, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Sesurity fnstrument as a len ot
encugibrance on the Propesty; (b) leasehold payments o ground reats on the Prenerty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurence premiums, if any,
or any suns payable by Borrower to Lender in liew of the payment of Mottgagl insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” (At (rigination or at
any time during the term of the Loan, Lender may require that Community Associativn Lbuss, Fees, .and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be'ar Eqcrow Trem,
Borrower shall promptiy furnish to Lender ail nouces of amounts to be paid under this Section” Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fonds for
any or ail Escrow Tiems. Lender may waive Borower's obligation to pay to Lender Funds for aniy or all
Escrow ftems af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amoumts due for any Escrow Items for which payment of
Funds has been waivad by Lender and, if Lander requires, shall furnish to Lender receipts evidenciag such
paymeni within such time period as Lender may sequire. Borrower's obligation to make such payments and
to provide recsipts shail for all purposes be deemed fo be 2 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is ebligated to pay
Bscrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borzower shall ther be ohiigated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
Itemns ut any time by a notice given in accerdance with Secticn 15 and, upon such revocation, Borrower shail
pay (o Lender 2]l Funds, ard in such amounts, that are then required under this Section 2.

HLELANDIS-Single Family--Fannie Mag/Treddie Mae UNIFORM INSTRUMENT
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Lender may, at any time, ceflect and hold Punds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the tme specified under RESPA, and (b) notto excerd the maxinnim amount a lender can require
under RESPA. Lender shall estimate the aroount of Funds due on the basis of current data and reasonabic
estimates of expenditures of futore Escrow ftems or otherwise in accordance with Applicable Law.

The tunds shall be held in an instimtion whose deposits are insured by a federsl agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are o insured) or in any
Pederal Home Loan Bank. Lender shali apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annuafly
analyzing the escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
interesi Oz sarnings on the Funds., Borrower and Lentler can agree in writing, however, that interast shail be
paid on/se Funds. Tender shail give to Borrower, without charge, an annual accounting of the Funds as
required by [3SPA.

iT there s a surplus of Funds held in escrow, as defived under RESPA, Lender shall account te
Borrower for the exess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as
defined under RESPA Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender
the amonnt necessary 1o toake up the shortuge in accordance with RESPA, but in no more than 12 monthly
peyments. If there is a Geficiency of Funds held in escrow, as defined under RESPA, Lender shall norify
Bortower as requited by 1ESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RFEPA, but tn no more than 12 monthly payments,

Upon payment in full of si] swms secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsrshall pay all taxes, assessments, charges, fines, and impesitions
attributable (o the Property which can attws priority over this Secunity Instrument, Jeasehold pavments or
groungd rents on the Property, if any, and Cenipanity Association Dues, Pees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrewer: (a) agrees in writing to the payment of tus oUligation secured by the lien in & maoner acceptable
to Lender, but enly so long ag Borrower is perforiming 2nch agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceediigs which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are peudiag, but only unti} such proceedings are
concluded; or (¢) secures from the holder of the lien an agreerser: satisfactory i Lender subordinaring the
lien to this Security Instrument, If Lender determines that any part of rhe Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Eorrowsr 2 notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shali se'isfy the lien or take one ot more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oue-time charge for a real esinte tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requites 1nivsance. This
insurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the termn f the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders siht to
disapprove Borrower's chuice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a} 2 one-time charge for lood zons determination, certification
and tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes eccur which reasonably might affect such
determination or certfication. Borrower shall alse be responsible for the pavment of any fees imposed by the
Federal Emergency Management Agency in connection with (he review of any flood zone determination
resulting from an ohjectien by Borrower.

¥ Borrower fails to matntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any nisk, hazard or
Hability and might provide greater or lesser coverage than was previcusly in effect. Borrower acknowledges

1LLINOIS--Singls Family-Fannie Maa/Fredidie Mae UNIPORM INSTRUMERT
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that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbussed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall hear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. It Borrower obfains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausce and shall name
Lender as maortgagee aadfor as sn additional loss pavee.

w the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Rorrower. Unless Lender and Borrower otherwise agree in
writing, any jusvrance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to restorruan or repair of the Froperty, if the restoration or repair is economicaily feasible and Lender's
security is not lesseig, During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds wath Lender has had an opportunity to inspect such Property to ensuze the wosk has been
completed to Lenders szas’action, provided that such inspection shali be undertaken promptly. Lender may
disburse proceeds for the-rupairs and restoration in a single payment or in 4 series of progress pavments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
oo such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
proceeds. Fees for public adjusters, (or o her third parties, retained by Borrower shail not be paid out of the
insurance proceeds and shall be the-oele obligation of Borower. If the restoration or repair is not
cconnmically feasible or Lender's securiviwzuld be lessened, the insurance proceeds shall be applied ta the
sums secured by this Security Instrument, whadér or not then due, with the excess, if any, paid o Bomower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

¥ Borrower abandons the Property, Lender jnay e, negotiate and seitle any available inserance claim
and related matters. If Borrower does not respond withéa 30 days 10 a notice from Lender that the insurance
carrier has oifered to settle a claim, then Lender may nagotiate and settle the claits. The 30-day period witl
begin when the notice is given. In either svent, or if Lewder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Irstrument, and (b) any other of Borrower's
rights {pther than the right to any refund of unearned premiums paid by Bemower) under all insurance poticics
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use
the tnsurance proceeds either o repair or restore the Property or to pay amnonts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Pripeitr as Borrower's principal
residence within 60 days after the execution of this Security Instrument and skall cantinue to occupy the
Property as Borrower's principal residence for at least one year after the date of ourupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or/unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Booover shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cornmis waste on'the Property.
Whether or not Berrower is residing in the Property, Borrower shall maimtzin the Property in order 14 event
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pussnant
to Section 3 thai repair ot restoration is not economically feasible, Barrower shall promptiy repair the Property
if dernaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage t0, or the taking of, the Property, Borrower shall be responsible for repairing or
restaring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enties upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the hmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application

TLLINOIS-Single Fomilv--Foannie Maa/Fredgie Mac UNIPORM INSTRUMENT
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process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kmowledge
oF consent gave materially false, misleading, or fnaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations includs, but
ar¢ not limited to, representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrwment.
If (2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeitore, for
enfercement of a lien which may aitain priority over this Security istrument or to enforce laws of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Iusuument,
including protecting andfor assessing the value of the Property, and securing and/or tepairing the Property.
Lender's actious can inchude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (v} paying reasonable attorneys’ fecs to protect it
interest in the Ploperty undior rights under this Security Instrument, including its secured position in a
bankeupicy proceediag Securing the Property inclades, but is not limited to, sntering the Property to make
repairs, change locks, ripince or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dar gerous conditions, and have wtilities turned on or off, Although Lender may take
actior under this Sectionr, Lender does not havs to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs(no lizbility for not taking any or all actions authorized undet this Section 9.

Any amounts dishursed Uy Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. Thise amounts shall bear interest at the Nots rate from the date of
disbursement and shall be payable, withsuch interest, vpon notice from Lender to Borrower requesting
DaYIMmEnL.

If this Security Instrument is on a 1223200ld, Borrower shall comply with all the provigions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge uniess
Yender agrees to the merger in writing,

18, Mortgage Insurance. If Lender required Mustgage Insurance as a condition of making the Loan,
Borrower thall pay the premioms required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceacss »a be available from the morigage insurer that
previously provided such insurance and Borsower was requirer to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pey tbe premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previously ineffecs;a a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effec, from an alternate mortgage insurer
seiected by Lender. If substantially equivalent Mortgage Insurance covernge is not available, Borrower shall
continue o pay to Lender the amount of the separately designated payments thutwere due when the insurance
eoverage ceased 10 be in effect. Lender will accept, use and retain these payme:e-ac a non-refundable Joss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Brirower any interest or
earnings on such loss reserve. Lender can ne longer require loss reserve payments if Vor! zage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer sciesis? by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis toward the
premiums for Mortgage Insorance. If Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required to make separately designated payments toward the premiums for latgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Jnsurance in effect, or to provide
a non-refundable Joss reserve, until Lender's requirement for Mortigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay interest at the
rafe provided in the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on {erms and conditions that are satisfactory 1o the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments BSing any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
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Horm 3014 1/01 {Page & of 12 Pages)
(LoD} RAGTRII1A - derers.d] - Rev, §1/29/2018



2021047085 Page: 8 of 14

UNOFFICIAL COPY

Insurance premiwms).

Ag aresnlt of these agreements, Lender, any purchuser of the Note, another insurer, any reinsurer, any
other eutity, or any affiliate of any of the foregoing, may recetve {direcily or indirectly) amounts that derive
from {or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemeni provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Morigage Insurance, or any other lerms of the Loan, Such agreements wil not increase the mmount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respest to the
Muortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Tlhese rights
may insod the right to receive certain disciosures, fo request and obisin cancellation of the
Mortgage Disurance, to have the Mortgage Insurance terminated automatically, and/or to recaive 2
refund of any Merigage Insurance premiums that were unearned at the time of such cancelistion or
termination.

11 Assignrasint of Miscelianeous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shalths peid to Lender,

If the Property it dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorelion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until
Lender has had an oppertunity 1o/ mspact such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspetior, shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement oiinu eries of progress payments as the work is complcted. Unless an
egreement is made in writing or Applicabls’s.aw requires interest to be paid on such Miscellineous Proceeds,
Lender shall not be required to pay Borrower 2 nterest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasibl: or Lender's security would be lessened, the Miscellzneons
Proceeds shall be applied to the sums secured by this Svcurity Instrument, whether or not then due, with the
excess, if any, paid o Borrower. Such Miscellaneous Peoceeds shal! be applied in the order provided for in
Section 2,

In the event of 4 total taking, destruction, or loss it valre of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumment, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue of tie Property in which the fair marker
value of the Property immediately before the partial taking, destructioly, or [0ss in vaine is equal to or greater
than the amount of the sums secured by this Security Instument immsdistely before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree it wiiting, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the perial taking, destruction,
of loss in valne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiish #ite fair market
vihue of the Property immediately before the partial taldng, destruction, or loss in value is fess thar the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Bomrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shal be applied to the sums secure( by this
Security Instrument whether or not the sums are then due,

If the Property iz abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing
Party {as defined in the next sentence) offers 1o make an award ro settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is anthorized 10 collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secuzed by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bogrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitee of the Property or other material impairment of Lender's interest
i the Property or rights under this Security Instrument, Boerower can cure such a default and, iT acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with

TLEINOIS--Singke Family--Fangie Mae/Freddie Mac URIFORRM INSTRUMENT
Form 3014 301 {Page 7 of 12 Pages)
Dol RAOTRE16 - sicmer il - Rev, 017232010




2021047085 Page: 9 of 14

UNOFFICIAL COPY

a ruling that, ie Lender's judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights onder this Scourity Instrument. The proceeds of any award or claim
for damages that are atiributable fo the impairment of Lender's interest in the Property are hereby assigned ang
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
i the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the sime for
payiment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
to Borrower or any Successor in Imterest of Bemmower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall pot be required to commence proceedings against any
Successor in Interest of Borrower or to refuse w extend time for payment or otherwise modify amortization
of the surs secured by this Security Instrument by reason of any demand made by the original Borrower or
any Sucsessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, wishout limitation, Lender's acceptance of payments from third persons, entitles or Successors in
Interest of Boerower or in amounts less than the amount then due, shall not be a waiver of or precluds the
erereise of any right of remedy.

i3, Joini ad Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees St Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-signs s Security Instrument but does not execute the Note(a "co-signer”): (a) is co-signing
this Security Instrumentouiy to morigage, grant and convey the co-signer's interest in the Property under the
terins of this Security Instrument, (%) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Leuder and any other Borrower can agree © extend, modify, forbear or make
any accommodations with regard to tae turms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Senidzn 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations under this Security ineiriment in writing, and is approved by Lender, shaif obtain alf
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's cbligations and Hability under this Seclrity Instrument unless Lender agrees to such relsase in
writing, The covenants and agreements of this Secucity Insirument shall bind (except s provided in
Section 20 and benefit the successors and assigns of Lendar,

14. Loan Charges. Lender may charge Borrowserge=s for services performed in connection with
Berrower's defavit, for the purpose of protectiog Lender’s inferes{ i the Property and rights nnder this Security
Instrument, inclading, but not limited to, attorneys' fees, property iasnection and valuation fees. In regard to
any other fees, the absence of express anthority in this Security Insuumens to charge a specific fee to Rorower
shall not be construed as a prohibition on the charging of such fee.| Lendsr may not cherge fees that are
expressly prohibited by this Secarity Instrument or by Applicable Law,

if the Loan is subject to a Jaw which sets maximum Joan charges, anu *har law is finally interpreted
50 that the interest or other loan charges collected or 1o be collecied in copnetizn with the Loau exceed the
permiited limits, then: {2) any such loan charge shall be reduced by the amount neLess=rv 1o reduce the charpge
to the permitted Jimit; and (b) any sums already collected from Borrower which excebdd permitted linits will
be refunded fo Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note ot by making & direct payment to Borrower., H a refund reduces principal, the reduction ¥ be reated
as 4 partial prepayment without any prepayment charge (whether or not 2 prepayment charge i rrovided for
under the Noie). Borrower's accepance of any such refund made by direct payment io Beaower will
constitite a waiver of any right of action Borrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in cohnection with this Security Ingirument
must be in writing. Any notice to Borrower in connection with this Security Instrument shalf be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivered 10 Rorrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to a2l Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substinate notice address by notice to Lender, Rorower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall anly report a change of address through that specified procedure. There may be
only one designated notice address under this Secority Insirument at any one time. Any notice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein npnless [ ender
has designated anather address by notice to Borrower. Any notice in connection with this Security Instrument
shall ot be deemed to have been given 1w Lender until actually received by Lender. 1f any notice required
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by this Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will satiafy
the corresponding reguirement under this Security Instrument.

16. Geverning Law; Severability; Rules of Constroction. This Security Instrement shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and liritations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract oy it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clauge of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect olirer provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secarity Instrument: (a) words of the masculine gender shalf mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inclnde
the plursiand vice versa; and {c) the word "may” gives sole discretion without any obligation to take any
action.

17, Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transior of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propotty” means sny legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercets winsferred in a bond for deed, contract for deed, installment sales contract or sscrow
agreement, the intent o (which is the transfer of title by Borrower at & future date to a purchaser,

if all or any parc-ol the Property or any Interest in the Property is sold or transferred (or if Borrower
15 mol a natural person and a bereficial interest in Borrower is sold or wansferred) without Lender's prior
written consenl, Lender may requice immediate payment in fuil of all sumns secured by this Security Instrument.
However, this option shall not be exCreis:d by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option; Iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days{ram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums serupad by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may inveke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate Aftes-Szceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property prizuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the touination of Borrower's right to reinsiate: or
(c} entry of a judgment enforcing this Security Instrument, These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security hamumentand the Note as if no acceleration
had ovcurred; (b} cures any default of any other covenants or agreerents; (=) pays all expenses incurred in
enforeing this Security Instrament, including, but not limited 1o, reasonablearoraeys' fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Leaavrs interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may t=zsonably require to assure
that Lender's interest in the Properry and rights undet this Security Instrument, aad Porrower's obligation to
pay the sams secured by this Security Instrument, shall continue vachanged untess 2s ofserwise provided snder
Applicable Law. Lender may require that Borrower pay such reinstaterent suras and explnse: in one ormore
of the following forms, as seiected by Lender: (a) cash; (b) money order; {c) certified whec'l, bank check,
treasurer’s check or cushier's check, provided any such check is drawn upon an institution whose Jeposits are
instred by a federal agency, instromentality or entty: or (d) Electonic Funds Transfer. Upon teins.aiement
by Borrower, this Security Instrument and obligations secured hereby shail remain fully affective o if no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of scceleration under
Section 18,

26, 8ole of Netx; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Notz (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due poder the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to 2 sale of the Note. If there ts a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and addvess of the new Loan
Servicer, the address to which payments should be made and any other information RESPA Tcquires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage foan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such netice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
areasonable pertod after the giving of such notice to take corrective sotion. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1 be reasonshie
for purposes of this paragraph. The notice of acceleration and opperiunity to cure given to Borrower pursuant
to Secton 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy: the notice and opportunity to take corrective aclion provisions of this Section 20.

- 43 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thoge
substances 8-fined as toxic or hazardous substances, poilutants, or wastes by Environmentai Law and the
following substatices: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides and
herbicides, volatlie selvents, materials containing asbestos or formaldehyde, and radicactive rmaterials;
(b) "Environmenta: Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hiealth, safety or'environmental protection; (¢) "Environmental Cleanup” inchudes any response action,
remedial action, or removal action, as defined i Bovironmental Law; and ¢d) an "Environmental Conditon”
means a condition that ¢ cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten to release any Hazardeus Substances, onor in the Property. Borrower shall not do, nor
allow anyone else to do, anything af ecting the Property (a} that is in violation of any Eavironmental Law,
{b} which creates an Environmentai Coadition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition-tiatadversely affects the value of the Property. The preceding two
sentences shall aot apply to the presence, Leo, st storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be i pprepriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardcus substances in consumer products).

Borrower ghall promptly give Lender written-natice of (3) any investigation, claim, demand, lawsait
ar other action by any governmental or regulatory agencyv or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrerverhag actual knowledge, (b) any Environmental
Condition, inclading but not limited to, any spilling, leaking, dincharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the preseacs, se or release of & Hazardous Substance
which adversely affects the value of the Property. If Borrower jearns, 2iis notified by any governmental or
regulatory authority, or any private party, that any removal or other raiiediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessaryremedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lentear fo¢.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenaat asd sgree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower urinr te acecleration
following Borrower's breach of any covenant or agreement in this Security Instraraent (but not prior
te agceleration under Section 18 unless Applicable Law provides otherwise). The nutite sball specify:
(r) the default; (b} the action reguired to cure the defanli; (c) a ate, not less than 3U #.avs from the
tate the notice is given to Borrower, by which the defauit must be cured; and {d) that falirs to cure
the defauli on or before the date specified in the notice may result in acceieration of the sums seiured
by thls Secarity Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shall farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure. If the defanit is net cured on or before the dafe specified in {he potice, Lender as
its gption may require immediate payment in {full of all sums secured by this Security Instrument
withoui furiber demand and may foreclose this Security Instrument by judicial proceedin g. Lender
shali be entitled to collect nfl expenser incurred in pursuing the remedies provided in this Section 3z,
inclnding, bu! not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruent. Bosrower shall pay any recordation costs. Lender may charge Botrower 1 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead . In accordance with [linois law, the Borrower hercby reieases and
waives il rights under and hy virae of the inois homestead exemption laws.

5. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance ar Borrower's expense to protect Lender's inferests in Borrower's cellateral. This insurance Ty, but
need nof, protect Borrower's interests. The coverage that Lender putchases may not pay any claim that
Boreower makes or any claim that is imade against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but ealy after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower's total
outstancing Lalance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able«o gbtain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Secirgy Ingfumeny #™ Lin any Rider executed by Borrower and recorded with it
riy T LN

Tk i, Huffman 101 h (Seal)
aries W an, ) e
{
Lo AL i ot
Elizabeth M. Huffmao *° = ¥ |/ {Seal}
-Borrower
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sweor Ll

cul

County of

I cy T/f“’?

..+ a Notary Public ip and for said county and state, do hereby certify that Charles W, Huffman 111 and
Elizabeth M. Hoffmar, personally known to me to be the same person(s} whose name(s} is/ are subscribed
to the foregolng instrument, appeared before me this day in person, and acknowledged that he / she / they
signed and delivered the said instruments as his /her / their free and voluntary act, for the uses and parposes
therein set forth.

Jiven under my hand and official seal on MDael ¢ - ?‘ZW

1 Signature of Noarial Officer)
Notary Public State of llingis ' < Aﬂ(}-‘?}%&—
My Commission Expires U9/17/2223 {Printed Name of Notarial Officer)

B
My Conmission Expireg: /"'7’23

W et
Official Tz2!
Chad Thoras

Loan Originator organization is CME Sérding Group, LLC, NMLSR# 1748883 and the Primary Loan
Originaeor is Kevin White, NMLSR# 1605520
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LEGAL DESCRIPTION

LOT 5 IN BLOCK 3 IN PARAMOUNT SUBDIVISION UNIT NUMBER 1, A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOUTH 28/80 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THE EAST 5/8 OF THE SOUTH 16/52 OF THE NORTH 52/80 OF SAID EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 10925 Zouth Kilbourn Avenue, Oak Lawn, IL 60453
PIN # 24-15-316-009-0005



