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Mortgage

Definitions. Words used in multiple sect/ons uf this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain ruicy ezarding the usage of words used in this document are also provided in

Section 18,

(A) “Security Instrument” means this document; vvhich is dated June 5, 2020, together with afl Riders to this
document,

(B) “Borrower” is Kevin J. Holben, 2 married man. Borrawer is the mortgagor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corpotatior: organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, S.cux Falls, SD 57104, Lender is the mortgagee

under this Security Instrument,

(D} “Note " means the promissory note signed by Borrower and dated Jue 52020, The Note states that Borrower

owes Lender three hundred five thousand and 00/100 Dollars (U.S. $305,000:02) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in fuls rot fater than June t, 2050.

(E) "Property” means the property that is described below under the head ing "Tranter of Rights in the Property.”

{¥) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due
under the Note, and all stims due under this Security Instrument, plus interest.

(G} “Riders” means all Riders to this Security Instrument that are executed by Bomower. The {oPowing Riders are

1o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 13 Condominium Rider {3 Second Home Rider
{3 Balloon Rider U Planned Unit Development Rider  {J 1-4 Family Rider
O VA Rider {J Biweekly Payment Rider {3 Other(s) {specify]
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(1) “Applicable Law " means al] controlling applicable federal, staie and Iocal statutes, regulations, erdinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Assaciation Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction ori ginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrowfiems ™ means those items that are described in Section 3.

(L) “Miscellancow: Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other t“anjinsurance proceeds paid under the coverages described in Section 53 for: {i) damage to, or
destruction of, the Freparty; (if) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lien of condemnation; or.{ivimisrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” ‘ncans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the're gularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section'3 of this Security Instrument.

(O) “RESFA” means the Real Estate Seitlzpicnt Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C:£R. Part 1024), as they might be amended from time fo time, or
any additional or suceessor legislation or regulation that governs the same subject matter. As used in this Sccurity
Instrument, RESPA refers to all requirements and estrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a*fedirally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party thai has taken title 10 the Property, whether or not that
party has assumed Borrower's obligations under the Note an/o: this Security instrument.

Transfer of Rights in the Property, This Security Instrument secvier to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the nerformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Barrover docs hereby morigage, grant
and convey to Lender and Lender’s successors and assigns, the following deseribad property located in the County
{Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: LO7 74 IN QUEENS COURT BEING
A SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION. 26 TOWNSHIP 16 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 27264050090000 which currently has the address of 17318 QUEEN ANN LN {Street] TINLEY
PARK [City], Ulinois 60477-7880 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected en the property, and all saseracnfs, nppurtenances,
and fixtutes now or hereafter a part of the property. AH replacements and additions shall also be covered b y this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
fate charges due under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any cheek or other instrement
recetved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or morc
of the following forms, as selected by Lender: (a) cash; (b) money otder; () certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instryrieniality, or entity; or (d) Electronic Funds Transfer.

Payments are decined received by Lender when received at the location designated in the Note or at such other location
as may be designated Uy Lender in accordance with the notice provisions in Section 15. Lender may rehwm any
payment or partial peyimontif the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or pastiad pavment insufficient {o bring the Loan cuerent, without waiver of any rights hersunder
or prejudice to its rights to refizse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such Jayments are accepted. If each Periodic Payment is applicd as of its scheduled due
date, then Lender need not pay interist snunapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or return them to Borrower. If not applied earlier, such funds wili be applicd to the outstanding
principal balance under the Note immediately rvior to foreclosure. No offset o claim which Borrower might have now
or in the future against Lender shall relieve Borgwer from making payments due under the Note and this Security
Instrument or performing the covenants and agreemmerds secured by this Security Instrument,

2, Application of Payments or Proceeds, Except ar lherwise described in this Section 2, all payments accepted
and applied by Lendcr shall be applied in the following osder of pricrity: {a) interest due under the Nofc; (b} principal
due under the Note; {¢) amounts due under Section 3. Such pav:aents shatl be applied to each Periodic Payment in

the order in which it becare due. Any remaining amounts shallbednnlied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the prinsipal balance of the Note.

1 Lender receives a payment from Borrower for a delinquent Periodic Payinent which includes a sufficient amount

to pay any late charge due, the payment may be applied to the definquent par ment and the late charge. I more than
one Periodic Payment is outstanding, Lender may apply any payment received-from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To 4w extent that any excess exists after
the payment is applied to the full payment of one or morc Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges ard then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boreawer shall pay to Lender on the day Periodic Payments are due arder the Note,
until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes ing assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Pe oty (b)
leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leader in Heu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
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be an Escrow Item. Boower shalt promptly furnish fo Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Hems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for al purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver
as to any of all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall jiay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount 2 lender can requite under RESPA. Lender
shall estimate the ameunt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwice in accordance with Applicable Law,

The Funds shall be held in an Lis‘itution whose depaosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is #xinstitution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay/ihe Escrow Items no later than the time speeified under RESPA. Lender shall not
charge Borrower for holding and appiyiag the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest or the Funds and Applicable Law permits Lender to make such a charge.
Unless an agrecment is made in wriling or Aprlicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any intetest oc2amings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. T<pser shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined nader RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fund: held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pav to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 montiity payments. If therc is a deficiency of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower as r¢oired by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the deficiency in accordance-with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shzil tromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or greund sents on the Property, if
any, and Community Association Dues, Fees, and Assessmenis, if any. To {he extent that thesc iten's are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borfoiver: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, b only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the tien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security instrument, If Lender determines that any part
of the Property is subject to & lien which can attain priority over this Security Instrument, Lender may give Borrower

HCFG-00350 1020019320214
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a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shalf keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extendad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) 2 one-time charge for
flood zone detednination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification servives and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such deteniiration or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Boiraver,

If Borrower fails to maintair avy of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lesder is under no obligation to purchase any particular type or amount of coverage.
Therelore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property. gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insu.ance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debf of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disharsement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policics requited by Lender and renewals ¢f such policies shall be subject to Lender's right to disapprove
such policies, shall include 2 standard mortgage clause, and siall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and reaewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal dotices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrvction of, the Property, such policy shall include a
standard morigage clausc and shall name Lender as mortgagee and/or a¢ it additional loss payee.

In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muay make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall ve auplizd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 160t lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds uitil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs ard restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is mad< i writing or
Applicable Law requires interest to be paid on such insusance proceeds, Lender shalt not be required £ say Borrower
any interest or eamings on such proceeds, Fees for public adjusters, or other third partics, retained by Lemzwer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or-répair is
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Botrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

HCFG-00350 1020019320214
RLINOIS-Single Family Fannie Man/Freddiz Mag UMIEQRM INSTRUMENT Furm 3014 101
Baricars Systems™ VWPE 12016
Wellers Kiuwer Financiat Sendoes 2Z0E0317.9 04574 201805207 Paga5ed 13

ity

|



2021020327 Page: 7 of 15

UNOFFICIAL COPY

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1t Borrower does not respond within 30 days to a notice from Lender that the insurance careier has offered

to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
given. In either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance poficics covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propérty ot to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue {0 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be urizasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair tle ?:Sperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing ir. tlie Droperty, Borrower shall maintain the Property in order to provent the Property from
deteriorating or decreasing - value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insinance or condemnation preceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be risponsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymentorina
serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is nut refieved of Borrower's obligation for the com pletion of such repair or
restoration.

Lender or its agent may make reasonable entries upcii and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on '€ Froperty. Lender shall give Borrower notice at the time of
ot prior fo such an interior inspection specifying such reasanable cause,

8. Borrower's Loan Application, Borrower shalt be in defavit if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or witly Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (o7 taited to provide Lender with matcrial
information) in connection with the Loan. Material representations inelvde, but ace not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residerce,

9. Protection of Lender's Interest in the Property and Rights Under ‘o's Security Instrument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security-Ipstziment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights wnider this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemin® of a lien which may
attain priority over this Security Instrument or to enforce laws o regulations), or {¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's ipterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of {e Property,
and securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a) payingany sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and {c) payingrrasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including s secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no tability for not taking any or all actions authorized ender this Ssetion 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee titfe shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bortower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requited to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effuct, at a cost substantially equivalent to the cost to Bosrower of the Mortpage Instrance previously in
effect, from an altirnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Eorrower shall continue to pay to Lender the amount of the separately desi gnated payments that were
due when the insurence coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve ir Hau of Mortgage Insurance. Such joss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimatch: paid in full, and Lender shall not be required to pay Borrower any inferest o garnings
on such loss reserve. Lender ¢z no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that 1 der requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separarelv designated payments toward the premiums for Morteage Insurance, If
Lender required Mortgage Insurance us« condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or toprovide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required bv.(Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity tha! purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower i not a arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i= furze from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduze (Gsses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other paity-{or parties) to thesc a greements. These
agresiments may require the mortgage insurer to make payments using any svurcs of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insunce gremiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts th« derive from (or might be
characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Linder takes a share of the
insurer's tisk in exchange for a share of the premiums paid to the insurer, the arrangement is often tarmed "captive
reinsurance.” Furtlier:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgnge Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe iod Morigage
Insurance, and they will not entitle Borrower to any refund,

{B} Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right fo
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
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Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearncd af the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secutity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property te ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, Unless an agrecient is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument, whether or not
then due, with the encess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided
for in Section 2,

In the event of a total tak’ng destruction, or loss in value of the Property, the Miscellancous Proceeds shall be apphied
to the sums secured by this Secicity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, <cstruction, or loss in value of the Property in which the fair market value of the
Property immediately before the parisal taking, destruction, or loss in value is equal to or greater than the amount of
the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a} the total amount of the sums secured
immediately before the partial taking, destruction i loss in vatue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot Zass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valyd of the Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction_or !oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in 7atue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums sceured by this Security Instrament whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1> Sorrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for damages, Torrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to colfce and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether or nof then
due. "Opposing Party" means the third party that awes Borrower Miscellaneous Precesss or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begu that n Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in ths Prr perty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. (enstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenders judgment,
precludes forfeiture of the Property or other material impairment of Lender's interost in the Property of sighiz under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impaicraent of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in Interest of
Berrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entittes or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrurient but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant wid convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obitpried (o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borower can agree tu ratend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole»itlout the co-signer's consent.

Subject to the provisions ot Section 18, any Successor in Interest of Botrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lHability under this
Security Instrument unless Lender agroes %o such relcase in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in-Gection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge bomuwer fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest invthe Property and rights under this Security Instrument, inchuding,

but not limited to, attorneys' fees, property inspeciispand valuation fees. In regard to any other fees, the absence of
express atithority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees (hat are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, =i that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the .oan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reddce’ the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted fimiis will borefunded to Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Note o by making a direct payment to Borrower.
If'a refund reduces principal, the reduction will be treated as & partial prepayme:itwithout any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acteptence of any such refund made
by direct payment fo Borrower will constitute a waiver of any right of action Borrowe: ight have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruriens must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have beengiven to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by tter means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othzrwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address b7 mitice o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies 2 procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
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Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly alfow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include corresponding neuter
words or words Uf the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word "muy " gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Progerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or bepeficial interest in the Propenty, including, but not limited to, those beneficial interests
transterred in a bond for deed couteact for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrow=ar'ai a fiture date to a purchaser.

I alt or any part of the Property or any Fierest In the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrawer s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all stms secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohib'ted by Applicable Law.

If Lender cxercises this option, Lender shalt give Borzower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Bomrowe! faily to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Securny Yasirument without further notice or demand on Borrower.

13, Borrower’s Right to Reinstate After Acceleration. It Parrower meets cettain conditions, Botrower shall
have the right fo have enforcement of this Security Instrument disconturied at any time prior fo the carliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Securty Instrument; (b) such other period a3
Appiicable Law might specify for the termination of Borrower’s right i reinstate; or {¢) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lend r all sums which then would be due under
this Security Tnstrument and the Note as if no acceleration had occurred; (b) cundeany default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, weluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuried for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes sutl; action as Lender

may reasonably requite to assure that Lender’s interest in the Property and rights under this Secusity Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue (inchanzed unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaterne s sums and
expenses in one or more of the following forms, as sefected by Lender: (a) cash: (b) money order; (¢) <atified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whese deposits
are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer. Upon reinstatemint by
Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice to Borrower, A sale might
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result in 2 change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, Ifthe Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Leadsr has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleges Ureach and afforded the other party hereto a reasonable period after the giving of such notice

1o take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time perio will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given o, 3orrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed tesatisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic ot hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolesm products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radicactive materials: {(b) "Environmental Law” means {ederal laws

and laws of the jurisdiction where the Property-is fueated that refate to health, safety or environmental protection;

(c) "Environmental Cleanup” includes any responss »ition, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envirenmental Condition” rueans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposcl. srrage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Pran<riy. Borrower shall not do, nor atlow anyone

else to do, anything affecting the Property (a) that is in violation of ary Fnvironmental Law, (b) which creates an
Environmental Conditien, or (e} which, due to the presence, use, or reterse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precediing two santences shall not apply to the presence,
use, or sterage on the Property of small quantities of Hazardous Substances hat ars generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dériand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any tlazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Bnvironmental Condtion, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substap<e, and fc) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or Is notified by any governmental or regulatory authority, or any peivate patly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shail specify: (a) the defanlt; (b) the action required

to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failurc fo cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate affer acceleration and the
right to assert in the foreclosure proceeding the nen-cxistence of a default or any other defense of Berrower to
acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender af its
option may require immediate payment in full of all sums secared by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, ineluding, but not limited to, reasonable
atlorneys” fers ard costs of title evidence,

23. Release. Upori payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrows: il pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1 the<lee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, I, sccordance with Iliinois law, the Borrower hereby refeases and waives all rights
under and by virtue of the !llinois houestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agriement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrover's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases tiay 1ot nay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaterai: i orrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for thz cotlateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendér inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirativn of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The cests of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covepania contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Boarrower

4
o

Z/\/M G{S/ZDZ o M0 pl . (oS 1A029Q
VIN J Hollfen '’ { Date  Amy I-Eolhe@ Py Date
v Seal Seal
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Acknowledgment

State of Iilinois

County of Ag{gﬁ’\iﬁw ( 9

This instrument was acknowledged before me on / 70 o by

Al

ga,eia . Holen & Arhn\{“H’O i

T

|

\\w"ﬁ’o{my b i
My ccmi&@mxpiw: i 7/ V\ 7/\ PN
/4 OMp

Official Seat

: Netary Putlis ~ Stats of ingis

§ My Commission Expires Deg ¢, 2004
Loan Origination Organization: Wells Fargo Loan Originator: RYAN T OMALLEY
Bank N.A. NMLSR ID: 484450
NMLSR ID: 399801
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LEGAL DESCRIPTION

LOT 74 IN QUEENS COURT BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Addiess commonly known as:
17318 Queen Ann Ln
Tinley I'ariz, IL 60477

PIN#: 27-26-4%,5-009-0000



