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U¥ITED SHORE PINARNCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E

PONTIAC, MT 48341

ATTN: 2OST CLOSING MANAGER

This Instrurnent Prepared By:
CLOSER TEAM UCLOSE
UNLTED WHOLESALE MORTGAGE
585 SOUTE BOTLEVARD E
PONTIAC, MI 4b241fA W T
{800) SR1-889%

iSpace Above This Line For Recording Data]

MORTGAGE

T5E

Loan #: 1220260283

PIN: 17-22-147-080-1453;17-22-107-080-1475
Setv. # 013597998%

MIN: 10003241 2202602832

MERS Phone: 1-888-679-6377

DEFINITIONS

Wotds used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this GoZoment are also provided in Section 16.

{A) “Security Instrument” means this decument, which is dated JUN& 2, 2020, fogether with all Riders lo this document.

{B) "Borrower" iz PUIKI TSE, AND JACKSON POFRMAM KWAN, Birrower is the mortgapor under this Security
Instrument,

(C)Y "MERS" is Mortgsge Elactronic Registration Systems, Tnc. MERS is a separat. corporation that is acting solely asa
rominee for Lender and Lender's snccessors and assigns. MERS Is the mortgagee upier-this Security Insbruraent. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nariber of P.O. Box 2026, Flint, M1
4850F-2028, tel. (B8E) 673-MERS.

(D) "Lender* is UNITED WHOLESALE MORTGAGE. Lender is a LEC organized and existing wi'azr the laws of MICHIGAR.

Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341.

{E) "Note" means the promissory note signed by Borrower and dated JUNE 5, 2020. The Note saater (hat Borrower owes
Lender TWO BUNDRED FIFTY-THREE THOUSAND AND 00/100 Dollars (1.3, $253,000. 04} phis futecest at the rate
of 2, 899%. Borrower has promised 19 pay this debt in regular Periodic Payments and to pay the debt in 5! cot later than
JULY 1, 2050.

(F) "Property"" means the property that is described below under the headimg "Transfer of Rights in the Property.”

(G) "Loae™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,

and all sums due under this Security instrument, plus interest.

ILLINOIS-Singie Family-Fankie Mas/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]}:

{3 Adjustable Rate Rider & Condominium Rider O Second Home Rider
{J Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(3 1-4 Family Rider O Other{s) [specify]

(X) "Applicable Law" means all controlling applicable federal, state and local stamtes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judiciat opinions.

(3 "Commanity Associatien Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Botrower ot the Property by a condominium association, homeowners association or similar organization.

{E3} "Electronic Funds Transfer" means any fransfer of funds, other than a ransaction oripinated by check, draft, or similar
paper instrument, wiich is initiated through an electronic tarminal, teiephonic instrament, computer, or magnetic tape so as to
order, instruct, or authnnize a financial institytion to debit or credit an account. Such term inchudes, but is not limited to, point-
of-sale transfers, autzmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfess,

(L) "Escrow Items" means ‘oie jtems that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” m.ans any compensation, seftlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paii »ader the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (i) condermngtion or other taking of all or any parl of the Praperty; (iii} conveyance in lieu of condemnation; or (iv)
rnistepresentations of, or omissions as to, e value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defanit on, the Loan.

(O) "Periodic Payment" means the regularty s=heduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Bstate Settlement Provzieres Act {12 U.8.C. §2601 et seq.) and its implementing regulation,
Regnlation X (12 CFR. Part 1024), as they might be amerded fram time 10 time, or any additional or successor legislation or
regulation that govems (he same subject matter, As used in this Security Instrument, "RESPA" refers o all requirements and
restrictions that are imposed in regard to a “federally related moitzage loan" even if the Loan does not qualify 4 a "federally
related mortgage loan” wnder RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taycn title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruriert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the repayment of Lhe Loan, and all rencweis; extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secorior Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noininre for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK: ' ’ '

SEF, ATTACHED

which currently has the address 0f 1400 S MICHIGAN AVE $2703, CHICAGO, IL 60605 {("Propurty Address™):

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements, apgurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument, All of the foregoing is referred to in this Security Instrament as the "Property.” Borrower understands and agrees
that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's snecessors and assigns) hag the right; to exercise any or alf of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instroment,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant aod convey the Property and that the Property is wnencumnbered, except for encumbrances of record, Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
Tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
Himited varations by jurisdiction to consfitule a uniforn security ingirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall pay
when due the pripripal of, and interest or, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note /£ awer shall also pay funds for Escrow Hems pursaant to Section 3. Payments due under the Note and this
Security Iastrumentonali be made in U.S. curtency. However, if any cheek or othet insttutnent received by Lendey as payment
under the Note or this Security Instrument is refurned (o Lender unpaid, Lender may require that any or all subsequent
paymeris due under the Nele and this Security Instrument be made in one or more of the following fortos, as selected by
Lender: {a) cash; {b) mone oriet; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check iz drawa upon an institution w*hase deposits are insured by a federal agency, instromentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received vy Lender when received at the location designated in the Note or at such other
location as may be designated by Lendzi 7 accordance with the notice provisions i Section |5, Lender may reirn agy
pavroent or partial payment if the payment or ranial payments are insufficient {0 bring the Loan current, Lender may accept
any payment or partial payment insulficient 6 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymeats .n the future, but Lender is not obligated 1o apply such payments at the
time such payments are zceepted. If cach Periodie Paym % is appled ag of its scheduled due date, then Lender need not pay
interest on unapplied fonds. Lender may hold such unappird fands until Borrower makes payment to bring the Loan current. 1If
Borrower does nat do so within a reasonable period of time, Leoge: shall either apply such fimds or retum them to Borrower, If
not applied earbier, such funds witl be applied to the outstanding principal balanca under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or.n the Falore against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrument or oerioming the covenanis and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Bxcept as otherwise descrised in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (2} interest dee wader the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to ecack Periodic Payment in the order in which it
becane duc. Any remaining amounts shall be applicd first o late charges, second to any siher amounis due under this Securily
[nstrument, and then to reduce the principal balance of the Note.

I Lender receives a4 payment from Borrower for a delinquent Periodic Payment whicii incindes a sufficient ampunt ko
pay ady late charge due, the payment teay be applied 10 the delinguent payment and the late chavge. If more than one Perodic
Payment is cutstanding, Lender may apply any payment received from Bomrower to the repayment of frc Periodic Payments if,
and to the exfent that, cach payment can be paid in full. To the extent that any excess exists afier the paym 2nt is applied to the
foll payment of one or more Periodic Payments, such excess may be applied to any late charpes due. Voluntiry prepayments
shall be applied first to any prepayment charges and then ag described in the Note.

* Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Mo chall not
extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Kems. Botrower shall pay to Lender on the day Periodic Payments are due under the Note, untl
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxcs and assessments and other
Hems which can attain priority over this Security Instrament &5 a lien or encumbrance on the Property,; (b) leasehold payments
or ground rents ot the Propatty, if any; {e) premivms for any and all tnsurancs required by Lender under Section 3; and (d)
Mortgage Ingueance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 19, These items are cafled "Esceow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be eserowed by Borrower, and such dues, f2es and assessments shal! be an Eserow [temn. Rorrower shall promptly furmish to
Lender afl notices of amounts to be paid under this Section. Rorrower shall pay Lender the Funds for Escrow Iems unless
Lender waives Borrower's obligation to pay the Funds for any or al! Escrow Itens. Lender may waive Barvower's obligation to
pay to Lender Funds for any or all Escrow [laxs at any time. Any such waiver may only be in writing. In the event of such
waiver, Barrower shail pay directly, when and where payable, the smounis due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fomish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to pravide receipls shalt for alk
purposes be deemed to be a covenant and agreoment contained in this Security Instrument, as the phrase “tovenant end
apresment” is used in Section 9. If Borrower is obligated to pay Escrow {tems directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and
Borrowet shail then be obligated under Section 9 to repay to Lender any such amoust. Lender may revoke the waiver as to any
or all Bscrow Iterp~ at any Ume by a notice given in accordance with Seciion 15 and, upon such revocation, Bomower shall pay
to Lender all Froands. and in such amounts, that are (hen sequired under this Section 3.

Lender mwy, »any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified vnder RESPA, and {b) not lo exceed the maximum amount a lender can require under RESPA. Leader shall
estimate the amount of 7m/s due on the basis of current data and reasonable estimates of expenditues of future Escrow liems
ot otherwise in sccordance 1wk Applicable Law,

The Funds shali be heldinan instihstion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an #seitution whose deposits are so insured) or in any Feders! Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow lterys ns later than the time specified under RESPA. Lender shait not charge Boerawer for
holding and applying the Funds, annnaily Zoatyzing the escrow account, or verifying the Escrow ftems, unless Lender pays
Bomower interest on the Funds and Applicabls Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to o= paid on the Fands, Lender shall not be required to pay Borrower any interest
or carnings on the Fands, Borrower and Lender can »grae in writing, bowever, that intecest shalf be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accowntzg of the Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, a: defined wnder RESPA, Lender shall account to Borrower for the
excess furds in accordance with RESPA. 1f there is a shortage of Fands held in escrow, as defined uader RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall pay *o Tender the amount necessary to make up the shorlage n
accordance with RESPA, bt in no more than j2 monthly paymems:1F chere is a deficiency of Funds held inr escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, an Forrower shall pay to Lender the amount necessary to
make up the deficiency in accordence with RESPA, but in ne moye than 12/monthly payments,

Upon payment in full of all sums secured by this Security Instrumer, Cender shall promptly refind 1o Borrower any
Fundsz held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Spcs. and impositions attributable to the
Property which can attain priority over ihis Securjty Instrument, leasehold payments 07 goound renés on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thess itoms are Escrow ltems, Borrower
shall pay them in the manner provided ir Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Insin.ment unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the Hien in a manner acceptable ta Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfviierosnt of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thosc rrocesdings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the Lien an agreemey ¢ satisfactory to
Lender subordinating the lit to this Seeurity Instrument. If Lender determines that any part of the Property is sulyjes: to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Borcower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm "extended coverage," and any other hazards including, but not

ILLINGIS-Single Farally-Fanuie MacFreddie Mac TRIFORM INSTRUMENT
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limited 1o, earthauakes and floods, for which Lender requires insurance, This insurance shall be maintaincd in the amounts
{(including deductible levels} and for the periods that Lender requires. What Lender requircs pursuant to the preceding
sentences can change during the term of the Loan. The insurance caiey providing the insurance shall be chosen by Borrower
subject to Lender's right o disapprove Botrower's choice, which right shall not be exercised wnreasonably. Lender may 1equire
Borrower to pay, in connection with this Loan, either: {a) a ane-time charge for flood zone determination, certification and
tracking services; or (b) & one-time charge for flood zone determination and certification services and subsequent charges each
time remappings of similar changes occur which reasonably might affect such detsrmination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerpency Manageinens Agency in connection with
the review of any flood zone determination resulting from aa objection by Borrower.

If Borrower fajls to maintein any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such ¢overage shall cover Lender, but might or mipht not protect Bormower, Borrower's equity in the Propetty, or
the contenis of the-droperly, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect. Brorower acknowledges that the cost of the insurance caverage so obtained might significantiy exceed the
cost of insurance that Birower could have abtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borvsiver secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and skall o= payable, with such interest, upon nolice from Lender to Borrower requesling payment.

All insurance policies »<aaired by Lender and renewals of such policies shall be subject o Lender's right to
disapprave such policies, shall inchrZc a standard mortgage clause, and shall name Lender as mortgagee apd/or 2s an additional
loss payes. Lender shall have the right v/ he ld the policies and renewal certificales. If Lender requires, Borrower shall promptly
give bo Lender all receipts of paid premivsss and renewal notices, IT Borrower obitains any form of ingurance caverage, not
otherwise required by Lender, for damage 1o, Or avstraction of, the Property, such policy shail include a standard mortgage
clause and shall name Lender as morigagee and’r=s an additional loss payee.

It the event of losg, Bomower shall give puoinyinotice to the insurance carrier and Leader. Lender may malee proof of
loss if not made promptly by Borrower. Unless Lendz: nod Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by L snder. shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's selanity is not lessened. During such repair and restoration period,
Lender ghall have the right to hold such insurance proceeds uiiul iLender has had an opportusity to inspect such Property te
ensure Lthe work has been completed to Lender's satisfaction, prowZed that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a sngle’ poyment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable’Law requires interest to be paid on such insrance
proceeds, Lender shall not be requiced to pay Barrower any interest or eamiag s-za such proceeds. Pees for public adjusters, or
pther third parties, retained by Borrower shall pot be paid out of the insurance procads and shall be the sole oblipation of
Borrower. If the restoration or repair is not sconomically feasible or Lender’s securicy would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or to? thn due, with the excess, if any, paid
o Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2

If Rorrower abandons the Property, Leader may file, negotiate and settle any avails ble ingarance claim and related
matters. If Borrower does noi respond within 30 days to a notice from Lender that (e insurance catder has offered to scitle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice s given. In either event,
or if Lender acquires the Propecty under Section 22 or otherwise, Bormower hereby assigns to Lender (aV dnacower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid wader the Note or this Secarity Inzirviaent, and (b) any
other of Borrower's rights (other than the right to any refund of unezmed premiums paid by Borrower) urdzs ull insurance
policies covering the Property, insofar &s such rights are applicable to the coverage of the Property. Lender ity use the
insurance proceeds either to repair or restors the Property or to pay amounts unpaid under the Note o this Becurity instrument,
whether or not then due.

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residenee within 60
days after the exesntion of this Security Instrument and shell continee to occupy the Property as Borrower's principal residence
for at least one year affer the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance xnd Protection of the Properey; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o deteriorats or commit waste on the Property, Whether or not Borrower is residing in
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the Property, Bermower shzll maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to ils cordition. Unless it is detennined pursnant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly sepair the Property if damaged to avoid further deterioration or damage. If bnsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borvower shall be responsible for tepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a singie payment of in 2 series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froperty, Bormower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender o its agent may make reasonable snlries upon and inspections of (he Property. If it has reasonable cause,
Lender may inspect the interiar of the improvements on the Property, Lender shall give Bormower nolice at the time of or prior
te such an interior inspection specifying such reasonable cause,

8. Borrorvar's Loan Application. Borrower chall be in default if, during the Loan application process, Borrower or
any persons orendines acting at the direction of Borrower or with Borrower's knewledge or consent gave materially false,
misteading, or inasiurate information or staternents to Lender (or failed to provide Lender with material information) in
connection with the L.0m0. Material representations include, but are not limited $o, representations concerning Borrower's
occupanty of the Proprity ue Borower's principal residence.

9. Protection of Londer's Inferest in €he Property zod Rights Under this Security Enstrument. If {a} Borower
1ails 1o perform the covenants and agretments contained in this Seourity Instrument, (b) there is a legal proceeding that might
siguificantly affect Lender's intere:in the Property andfot rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnatior o forfeiture, for enforcement af a tien whicl may attain priority over this Security
[nstrument or to enforee laws or regulatiors), or () Borower has shandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protest Lander’s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the vahse of the Property, and securing sndfor repairing the Property. Lender's actions can
include, but are not limited 0: (a) paying any smnegecured by a lien which has priority over this Security Instrument; (b}
appeaning in courl; and {¢) paying reasonable attom=vr Fies to protect its interest in the Property andfor rights undet this
Security Instrament, including s secured position in & baskruplcy proceeding, Securing {he Property includes, but is not
ltnited to, eptering the Property to make repairs, change locks replice or board up doors and windows, drain water from pipes,
climinate butlding or other code violations or dangerons condiiices, and have utilities turned on or off. Although Lender may
take a¢tion under this Section 9, Lender does not have to do so anaion7d under any duty or obligation to do so. 1t is agresd that
Eender incurs no linbility for not taking any or all actions zuthorized Lnverthis Saction 9.

Any amounts disbursed by Lender under this Section § shall boéeoie additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from shy, 2ats of disbursement and shall be payable, with
such interest, upon notice from Lender to Botrower requesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with.allihe provisions of the lease. Borrower
shall not sucrénder the leasehold estate and interests herein conveyed or terminate or caned fhe ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Sorrower zcquires fee title to the
Praperty, the Jeasehold and the fee title shall not merge unless Lender agrees to the mergor in writing.

18, Morigage Insurance. If Lender required Mortgage Insurance as a condition of makin z the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurances in effeet. I, for any reason, the Mort,age Tnsurance coverage
required by Lender ceases {o be available from the mortgage ingurer that previously provided such insuia=<e ind Borrower was
required to make separately designated payments toward the premivms for Mortgage Tnsurance, Borroses shall pay the
premiums reqnired to obiain coverage substantially cquivalent to the Mortgage Insurance previcusly in eife:t, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an eltemic snortgage
insurer selected by Leader. If subsiantially equivalent Mortgage Insurance coverage is not svailable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance toverage ceased to be in
effect. Lender wiil accept, use and retain these payments 2s a non-refundable loss reserve in lien of Mortgage Insurance, Such
loss reserve shail be non-refundable, nofwithstanding the fact that the Loan is ultimately paid in full, and Lender shail nat be
required to pay Borrower any interest or earnings on such loss reserve. Lénder cen no fonger require Toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Eender requires) provided by an insurer selected by Lender
again becomes available, is obtained, aod Lender requires separately designated payments toward the premioms for Mortgage
[nsurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to male
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separately designated payments toward the preminms for Mottgage Insurance, Bortower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable logs regerve, untii Lepder's requirement for Mortgage
Insurance ends in accordance with amy written apreement between Borrower and Lender providing for snch termination or until
terminafion is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at fhe rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that porchases the Note) for certain losses it may incor if
Rorrower does not repay the Loan as agreed. Borrower i3 not & party to the Mortpage Insurance.

Morfgage insurers evaluate their total risk on all such insurance in force from time te thme, and may enter into
apresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigege insurer and the other party {or parties) to thess agreements. These agreemenis may requise
the mortgags insurer to make payments nsing any source of funds that the morigage insurer may have available (which may
include funds obtrined from Mortgage [rsurance premiwins).

As a résuiof these agreemnents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any-of * foregoing, may receive (dicectly or indirectly) amounts that derive from {or might be characterized
as) a portion of Bomovee: s payments for Morigage Insurance, in excliange for sharing or modifying the montgage insurer's risk,
of reducing losses. If such 2granment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
share of the premivms paid v Vo2 insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any siech apreemencs vill aot affect the amounts that Borrower has agreed o pay for Mortgage Insurance,
or any other terms of the Log»/ Such agreements will not increase the amount Barrower wil owe for Mortgage
Insurance, and they will not entitle 8o -rrwer to ary refund.

(b} Any such agreements will 4ot affect the rights Borrower has - if any - with respect to the Morigage
Imsurance wndev the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancatistion of the Mortgage lesarance, to have the Mortgage Insurance

terminated automaticaily, andfor {o receive a refara of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of MisceHaneous Proceeds; Forfeizuis. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Lf the Property is danraged, such Miscellaneous Froceeds cheil be applied to resioration or repair ef the Property, if the
restoration or epair is economically feasible and Lender's sceurity i€ pri Yzssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds ontil Lendor has had an opportunity to inspect such Property
to ensure the work has been completed to Lander's satisfaction, provided t9at such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement 6i'in 2 seri=s of progress payments as the work is
completed. Unless an agreéement is made in writing or Applicable Law requires inteient {o be paid on such Miscellaucous
Proceeds, Lender shall not be required to pay Borrower any infterest or earnings o4 cuch Miscellancons Proceeds. IF the
restoration or repair 15 not economically feasible ar Lender's security would be lessened e Miscellaneous Proceeds shall be
applied 1o the sums secured by this Securily Instnunent, whether or not then due, with the 7=c=5s, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in tic order provided for in Section 2.

In the event of a totaf taking, destnzction, or loss in value of the Property, the Misceliznecus Prococds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (0 Bo rower.

In the event of a partial taldng, destruction, or 1oss in value of the Property in which the fair zagricet value of the
Proparfy immediately before the partial taking, destroction, or foss it value is equal o or greater than the amoras of the sums
secursd by this Secunty Instroment immediately before the partial iaking, destruction, or loss in value, inless Beiower and
Lender otherwise apree i writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums secured immediately before the
partial taking, destruction, ar loss in value divided by (b} the fair matket value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bowower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the paitial taking, destruction, or loss in value, unless Barrower aod Leader otherwise agree in wriling, the
Miscellansous Proceeds shalt be applied to the sums secured by this Security Instrument whether or not the sums are then duc.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the Qpposing Party (as
defined in the next sentence) offers to male an award to settle a claim for dernages, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to
restoration or Tepair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whore Borrower has a right of
action in regard to Miscellaneous Proceeds,

Bomower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in Lender's judgment,
could vesuit in forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights under this
Security Instanment. Borrower can cure such a default and, if zcceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or fights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be pajd to.Lovezr,

All MisceXansous Proceeds that are pot applied to restoration or repair of the Property shall be applied in the erder
provided for in Sectivg ~.

11, Borrower Noc Deleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization. of 1% sums secured by this Secwity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not rpevate to release the liability of Botrrower or any Suceessors in Iiterest of Borrower, Lender
shall not be required to commence zioceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrewer or any Successors w Titerest of Bosrower, Any forbearance by Lender in ¢xéreising any right or remedy
including, without limitation, Lender's accerance of payments from third persons, entities or Suecessors in Inlerest of
Borrower or in amounts léss than the simount then dre, shalt not be a waiver of or preclude the exercise of any righ ar remedy,

13. Joint and Several Liability; Co-signers; Cuccessors and Assigns Bourid, Bomrower covenanis and agrees that
Bomower's obligations and liability shal} be joint and cowial. However, any Bomower who co-signs this Security Instrument
but does nof exceute the Note (2 "co-signer*): (a) is co-sign ing this Security Instrument only to mortgage, grant and convey the
co-signet’s intevest in the Property under the terms of this Sec urity Instrument; (b) is not personally obligated to pay the sums
secured by this Secwity Instriment; and (¢} agrees that Lender and aty other Bowmower can agree to extend, modify, forbear ar
make any accommodations with regard to the terms of this Security trsoument or the Note without the co-signer's congent.

Subject to the provisions of Section 18, any Suceessor in laterzst of Borrower who assumes Borrower's obligations
under this Sceurity Instrement in writing, and i3 approved by Lender, shal obain ali of Borrower's rights and benefits under
this Securily Instrument. Borrower shall not be released from Borrawer!'s-obligations and liability under this Security
Instroment unless Lender agrees o such release in writing. The covenants and asreeiients of this Security Instroment shatl
bind {except as provided in Section 20) and benefit the successors and assigns o Eerder.

14. Loan Charges. Eender may charge Borrower fees for services performed in wonnection with Borrgwer's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secaris Instrument, including, but not
limited to, altorneys' fecs, property inspection and valuation fees. In regard 16 any other fees, he shsence of express authority
in this Seevrity Instroment to charge a specific feo to Borrower shall not be construed as a prohivition on the charging of such
fee. Lender may not charge fees that ave expressly prohibited by this Sccurity Instroment o by Applicable Law.

[E the Loan is subject 1o 2 law which scts maximum foan charges, and that faw is finally interpreied so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any snch
loan charge shall be reduced by the ammmt necessary to reduce the charge to the permitted Limil; and (b) ary soms slready
coltected from Borrower which exceeded penmitied limits wilt be refunded 1o Borrower, Lender may choosa (o waake ibis
refond by reducing the principal owed under the Note or by making a direct payment to Bacrower. If a refund raduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2 prepayment
¢harge i¢ provided for under the Note). Borrower's accentance of any such refind made by direct payment to Borrower will
conslitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Scourity Instrument must be i writing.
Any notice 1o Botrower in connection with this Security Instument shall be deemed to have been given to Borrower when
mailed by frst class mail or when actually delivered to Borrower's notice address if sent by other weans. Notice to any one
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Borrowcr shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shail
be the Property Address unless Borrower has designated a sabstitote notice address by notice to Lender. Borrower shall
promply notify Lender of Barrower's change of address, If Lender specifies a procedure for reporting Bomower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Seenrity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instroment shall not be deemed to have been given to Lender until
ectually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrorent,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subj=ct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics (= agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confzact. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suci cupfict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflizting orovision.

As used in this Seconiy Instrument: () words of the masculine gender shall mean and mclude cotresponding neutey
words or words of the feminine geader; {b) words in the singular shall mean and inclnde the plural and vice versa; and {c) the
word "may" gives sole discretion w-%iout any obligation to take any action.

17. Borrower's Copy. Borrow r 5120k be given one copy of the Note and of this Security Instrument,

18. Fransfer of the Property or" a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial inte rest .n the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, ins‘allment sales conlraci or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a puriaaser,

If all or any part of the Property or any Interest in-the Property is sold or transfemred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferr:q) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Sccui 'ty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

f Lender exercises this option, Lender shall give Borrower 1otiCe of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumeént without furthes aotice <+ demand on Borrower,

13, Borrower's Right to Reinstate After Acceleration. If Borrower muets ceiain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior < the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other pesio” 2 Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a jndgment enforcing <'sis Security Instrumenl. Those
conditions arc that Borrowesr: (a) pays Lender all sums which then would be due under this Securit)? Tnstrument and the Note as
if no acceleration had oecurred; (b) cures any default of any other covenants or agreements; (c} pays #!1-=xpenses incurred in
enforcing this Sccurity Insrument, including, but not limited to, reasonable attomeys' fees, property (nspe stion and valuation
fees, and other fees incurred for the purpose of protecting Lender's intevest in the Property and rights un'cr this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest i fie Property and
rights under this Security Instrument, and Barrower's obligation to pay the sums secured by this Security lystrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrawer, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

26. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Noie or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resnit in a change
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in the entity (known 15 the *Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Insirurnent, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelated 10 @ sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address fo which payments should be made and any ather information RESPA requires in connection with a notice of
teansfer of servicing, If the Note is sold and ihereafter the Loan is serviced by a Loan Servicer other than the parchaser of the
Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred to 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bomrower nor Lender may commence, join, ar be joined to sy judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instroment, until such Borrowet of
Lender bag notified e other party (with such notice given in compliance with the requirements of Section 18) of such alleged
breach and afferde? the otler party hereto a reasonable period after the giving of such notice to take corective action. If
Appticable Law previrt=s a time period which must elapse before certain action can be taken, that time period will be desmed
to be reasonabie for parrosas of this paragraph. The notice of acceleration and opporturity 1o cure given to Botrower pursuant
to Section 22 and the nrice of acceleration given to Bomower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aution provisions of this Section 20,

11. Hazardous Substanzer. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollstnts, or wastes by Bnvironinental Law and the following substances: gasoling, kerosene,
ather flanemable or toxic petroleum praducis, toxic pesticides and herbicides, volatile solvents, materials containitg asbestos or
formaldehyde, and radioactive materials; (0} "Environmental Law" means federal taws and taws of the jurisdiction where the
Property is located that relate to health, safety ol environmental protection; {¢) "Environmental Cieanup” mcludes any response
action, remedial action, or removal action, 45 ¢+fined in Environmental Law; and (@) an “Environmental Condition" means a
condition that can cause, condribute o, or otherwice Lineer an Environmental Cleanup.

Borrower shall not ¢cause or permit the presesnce nge, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subslances, on or in (he Property. Borower shall nol do, nor allow anyone else to do,
anything affecting the Property (a) that is in viclation of {ny Environmental Law, (b) which creates an Environmental
Condition, or (c) which, du¢ to the presence, use, or release o 4 Hazardons Substance, creates a condition thaf adverstly
affects the value of the Property. The preceding two sentences shali wo2 apply to the presence, use, or storage on the Property of
smali quantities of Hazardous Substances that are generally recognized o be appropriate o norzmal residential uses and to
maintenance of the Property (including, but not limited fo, hazardous subslances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investizziwon, claim, demand, lawsuit or other action by
any govemmental o1 regulatory agency or private party invoiving the Property and apy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition; inclading but not limited lo, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any voadition cavsed by the presence, use
ar release of 2 Hazardous Substance which adversely affects the valus of the Property. I Borrower learns, o is netified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nteessary, Borrower shall prompily take all necessary remedial aciions in accordance with
Enviroamental Law. Nothing herein shajl create any obligation on Lender for an Environmerlai Cleanup.

NON-TRIIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notlee to Borrower prior to acceleration follow.mg Tarrower's
breack of any covenaat or agreement in this Secority Instrument (bui not prior to scceleration under Section 18 unless
Applicable Eaw provides otherwise). The notice shall specify: (2) the defanit; (b) the action required to cure the default;
fc) a date, not fess than 3 days from the date the notice is given to Borrower, by which the default must be cured; aad
{d) that failure o cure the defanit on or belore the date specified in the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforen Borrower of the right to reinstate after sceederation and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrewer to acceleration and forectosure. If the defankt iz noi
cured on or before the date specified in the notice, Lender at its option may require tmmediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inctuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuority
Instrument. Bocrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrowes's interests. The coverage that
Lender purchas<s m7y not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaine.d imsurance ag required by Borrower's and Lender's agreement, If Lender purchases insorance for the
collateral, Borrower wil) be responsible for the costs of that insurance, including interest and any other charges Lender may
tmpose in connection with (.= placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insirarce may be added to Borrower's Lotal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insusance Borrower inay be able to obtain on its awn.

BY SIGNING BELOW, Borov2: 7..cepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recrided with it.

/é-(__ 6‘/5‘/&3 2u
DATE -

- ~ POIKI TSE -

&ls; 2020
JACKSON POKMAN KWAN - DATE -

-

STATE OF _lllmﬂm_

COUNTY OF COOK

* 1]
The foregoing instrument was acknowledged before me this (..0 §:20 L .. by PUTKI TSE, AND
JACKSON POFMAN KWAN.

Notary Public

ASHLY J TUCKER
Official Seal My Commission Expires: __/ 258 2F

Notary Public - State of illinois
My Commission Expires Jan 28, 2024
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Individual Loan Originator: HEAN WANG, NMLSR ID: HMI.S § 223600
Loan Originator Organization: FORTUNME MORTGAGE COMPANY, NMLSR ID: MMLS # 116036

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR [D: mMLS 4 3038
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CONDOMINIUM RIDER

TSE

Loan #: 1220260283

Serv. #: 0135979987
MIN:180032412202602832

THIS CONDOMINIOM RIDER is nade this 5TE day of JUNE, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the carie date given by the undersigned (the
"Boirower™) to secure Borvower's Note to UNITED WHOLF.SALE MORTGAGE {the "Leudet™) of
the same date and covering the Property described in the Secarily Tnstrament and located at:

1400 S MICHIGAN AVE #2703, CHICAGO, TL 60605
[Property Address]
The Property includes 2 unit in, together with an undivided interest in (e common elements of, a
cottdominiom project known as:
MYCHTGAN AVENUE TOWER IT HOA
[Name of Condominivim Project]

{the "Condominium Project™). If the owners asgociation or other entity whicl ac's for the
Condominium Project (the "Owners Association") holds title to property for the benefit ox s of ity
members or sharcholders, the Property also includes Borrowes's interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's Interest,

CONDOMINIUN COVENANTS. In addition to the cavenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Faunic Mae/Rreddie Muze UNIFORM
INSTRUMENT
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obligations under the Condominiem Froject's Constituent Documents. The "Constituent
Documents” are the: (i} Declaration or any other document which creates the
Condominium Project; (1i) by-laws; {iif) code of regulations; and (iv) other equivalent
documents, Borrower shall prompily pay, when due, 2l dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insurance carier, a “master” or "blanket" policy on the Condominium
Proiact which is satisfactory to Lender and which provides insurance coverage in the
aracinis (including deductible levels), for the periods, and against logs by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
lmmited %o, ezrthquakes and flonds, from which Lender requires insurance, then:

(1) Lerder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly presivin installments for property insurance on the Property; and

{ii) Bomrove s nbligation nnder Section 3 10 maintain properly insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association poiis .

What Lender requires 4s  condition of this waiver can change during the term of
the loan.

Borrower shall give Lendir-prompt notice of any lapse in required property
insurance coverage provided by the m=star or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration
or repait following a loss to the Praperty, woether to the unit or to common elements, zny
proceeds payable to Borrower are hereby aisicped and shall be paid to Lender for
apphcation to the sums secured by the Security Instriment, whether or not thea due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shal t2ke such actions as may be
reasonable to insure that the Owners Association maintains < public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender:

). Condemnation. The proceeds of any award or claim tur damages, direct or
consequential, payable to Borrower in connection with any condemnating or other taking
of ail or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid te _ender. Such
proceeds shall be applied by Lender to the sums secured by the Security [nstmmint a5
provided in Section I1.

E. Lender's Prior Consent. Borrower shall not, excepl after notice £ Lender o
with Lender's prior written consent, either partition or subdivide the Property or consent tu:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
msurance coverage maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shalt vecome additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from th< gate of disbursement at the Note rate and shall be payable, with inferest, upon
notice fror{ Lznder to Borrower requesting payment.

BY SIGNING BELOW. Rarrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
\5/ _/ Qe O

PUIKI 'I'SE - IR -
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2703 AND P-537 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN MICHIGAN AVENUE TOWER i CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS
FOR MICHIGAN AVENUE TOWER |t CONDOMINIUM RECORDED AS DOCUMENT 0823418028 AS
AMENDED FROM TIME TO TIME IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE *4, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FCR 5TORAGE PURPOSES IN AND TO STORAGE SPACE NOS. S-120 AND 8-121,
LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
ATTACHED THERETO IN COUK COUNTY, ILLINOIS. -

Commoenly known as: 1400 Soutft Michigan Avenue, # 2703; Chicago, (L 60605
PIN Number: 17-22-107-080-1453 znd 17-22-107-080-1475

(2020-03207RD.PFD/2020-03807RD/14)



