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Mortgage

Definitions. Words used in multiple sectivns of this document are defined below and other words are
defined m Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docurnen’, wrich is dated June 2, 2020, together with all
Riders to this document.

(B) "Borrower” is SEAN SALEH! and MAHTAB HARIRI-SALEHL, as Trustees of the Trust
Agreement of Sean Salehi dated August 15, 2003. Borrowe: s the mortgagor under this Security
Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bark organized and existing under
the laws of the United States of Ameriea. Lender's address is 111 W2 Monroe Street, P.O. Box 755,
Chicago, IL 60690, Lender is the mortgagee under this Security Instn/meot.

(D) “Note” means the promissory note signed by Borrower and dated Jun< Z,2020. The Note
states that Borrower owes Lender Two million eight hundred thirty five thousand and 00/100

Dollars (U.S. $2,835,000.00) plus interest at the rate of 3.125%. Borrower has proruised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Juby 1, 2050,

(E) “Property” means the property that is described below under the heading "Transfer'of Rights
in the Property."

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Tnstrument, plus interest.

JOAXZA9830
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(&) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Bomrower [check box as applicable]:

3 Adjustable Rate Rider Condominium Rider O Second Home Rider
71 Balloon Rider O Planned Unit Development Rider [ 14 Family Rider
(1 VA Rider 00 Biweekly Payment Rider 7 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cliarges that are imposed on Borrower or the Property by a condominium association,
homeowners a'sociation or similar organization.

() “Electronic Irads Transfer” means any transfer of funds, other than a transaction originated
by check, draft, o1 smilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument; crmputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or tiedit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller t1ann¥ue transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transters

(K) “Escrow ltems” means those tiors that are described in Section 3.

(L) “Miscellaneous Proceeds " means a1y coinpensation, settlement, award of damages, or
proceeds paid by any third party (other thaa insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction o1, the Property; (1) condemnation or other taking of
all or any part of the Property; (iii) conveyauce b liéw of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition 0" ths Property.

(M) “Morrgage Insurance’” means msurance protecting r.eader against the nonpayment of, or
default on, the Loan.

(IN) “Periodic Payment” means the regularly scheduled amount cae for (i) principal and interest
under the Note, plus (ii) any amounts uader Section 3 of this Security instrument.

(O) "RESPA” mems the Real Egtate Settlement Procedures Act (12 U8 - Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER. Part 1024); s they might be
amended from time to time, or any additional or successor legislation or regula;ivn that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requivements and
restrictions that are imposed in regard to a "federally related mortgage loan” even £ the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has raken title fo the Proper.v.
whether or not that party has assumed Borrower's obligations under the Note and/or this Secarily
[nstrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located m the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number:
14-28-319-112-1131/14-28-319-115-1341/14-28-319-115-1342/14-28-316-115-1343/14-28-319-115-1088
which currently has the address of 2550 N Lakeview Ave Unit S-301 [Street] Chicago {City], Tlinois
60614 [Zip Code] ( “Property Address™):

TOGETHER ‘WITH all the improvements new or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafier a part of the preperty. All replacements and additions

shall also be covirad by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Frapzrty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant'2d convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowe: warranis and will defend generally the title (o the Propertly against
all claims and demands, subject toany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdi-tion to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ilteins, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal ui-and interest on, the debt evidenced by the
Note and any prepayment charges and late charges dne unde: the Note. Borrower shall also pay funds
for Escrow Items pursnant to Section 3. Payments due under << blote and this Security Instrurnent
shall be made in U.S. currency. However, if any check or other izstrument received by Lender as
payment under the Note or this Security Instrument is returned to Leader unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secuniiv instrument be made in one
or more of the following forms, as selected by Lender: (a} cash; (b) money wrder; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is’dréwm upon an institution
whose deposits are insured by a federal agency, imstrumentality, or entity; or (dj Elcetronic Funds
Transfer.

Payments are deemed received by Lender when received af the location designated in the ¥ ile or

at such other jocation as may be designated by Lender in accordance with the notice provigors in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insutficisnt
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

XXXX238830
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the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan corrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
guch finds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest«ue under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments-shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amorns shall be applied first to late charges, second to any other amounts due under this
Security Instrunicri, and then to reduce the principat balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay auy late charge due, the payment may be applied to the delinquent payment
and the late charge. If more tiian one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the cepavment of the Periodic Payments if, and to the exient that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payinents, such excess may be applied to any late charges due.

Voluntary prepayments shall be appliea firs’ to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procees, or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to L<rder on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the"Funds ') to provide for payment of
amounts due for: (a) taxes and assessments and other items Whicli can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaseno’d payments or ground rents on

the Property, if any; (¢} premiums for any and all insurance required %y I .ender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Boriower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the nrovisions of Section 10.
These items are called “Escrow ftems.” At origination or at any time duritigheterm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if'any, be escrowed
by Borrowet, and such dues, fees and assessments shall be an Escrow Item. Borroweer shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for'avy.or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or.il Escrow
Ttems at any time. Any such waiver may only be in writing. Tn the event of such waiver, Borriwer
shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
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make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrament, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, T.ender may exercise its rights inder Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require dnder RESPA. Lender shall estimate the amount of Fuuds due on the basis of current data
and reasonabie estimates of expenditures of future Escrow [tems or otherwise in accordanice with
Applicable Lay~

The Funds shatl ke bold in an institution whose deposits are msured by a federal agency,
instrumentality. or ertiry fincluding Lender, if Lender is an nstitution whose deposits are so insured)
or in any Federal Home L wan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified undzi RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the ‘scrovr account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds ard Apnlicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any iierest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paia nn the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as roquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with KISTZ,. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the sosrtoge in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency 1 Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency i accordance with KESPA, but in no more than 12
monthly payments.

Upon pavment i full of all sums secured by this Security Instrument, Lendes shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imzesitions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Thies, Fees, and Assesspients, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manncrpravided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner

XHXX239830
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acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate io prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are coneluded; or (¢) secures from the holder of the lien an agreemnent
satisfactory to Lender subordinating the lien fo this Security Instrament. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Securify Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting seivice used by Lender in connection with this Loan.

5. Property 'asurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property irsvred against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender reguires. What Lender requires pursuant to the preceding sentences can
change during the term of i€ Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to.disapprove Borrower's choice, which righ! shall nol be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determina ion, certification and tracking services; or (b} a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonabiy nupht affect such determination or certification. Borrower
shall also be responsible for the payment of ar fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zove determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descitbed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lende: 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverags shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property,.o-ine contents of the Property, against
any risk, hazard or labihty and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obiaired nright significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburzed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Securiiy-Testrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shal’ be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject #0 Tiendet's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Leader
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics wnd
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiutns and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

KHXX239830
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair is

economically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the nght to hold such insurance proceeds unti! Lender has had an opportunity to

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i1 A single payment or in a series of progress payments as the work is completed. Unless

an agreemen: 1= made n writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusiers, vr other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall beth sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's sewiimyr would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Ins!rument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds snall be-applied m the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
claim and related matters. If Borrower do:s not respond within 30 days to a notice from Lender that
the insurance carrier has offered to setite « vlaim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the noirze is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrow er hereby assigns to Lender (a) Borrower's righits to
any insurance proceeds in an amount not to exceed die amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of nnearned
premiums paid by Borrower) under all insurance polictes covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mey xse the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Wote ot this Secutity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property «.s Borrower's principal
residence within 60 days after the execution of this Security Instrumei %07 shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably yoothheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comipi waste

on the Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintainthe
Propeity in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless if is determined pursuant to Section 5 that repair or restoration is not economically feasit e,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
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Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge orConsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failcd to provide Lender with material information) in connection with the Loan. Material
representations inclhrde, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowey's principal residence.

9. Protection of Lendcr's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower f2iis to perform the covenants and agreements contained in this Security
Instryment, (b) there is a legal procceding that might significantly affect Lender's interest in the
Property and/or rights under this Secviity Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations)or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasorialle or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Troperty. Lender's actions can include, but are nat
limited to: (a) paying any sums secured by a lien whici has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys™ 1ses to protect its interest in the Property and/
or rights under this Security Instrument, including its secuied position in a bankruptey proceeding.
Securing the Property includes, but is nof Timited to, entering the Property to make repairs, change
locks, replace or board np doors and windows, drain water from pipes. eliminate building or other
code violations or dangerous conditions, and have utilities turned on/or 0. Although Lender may take
action under this Section 9, Lender does not have to do so and is not undérany duty or cbligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actici2s authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dstt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate rroin the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowel 1equesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

SOO0236830
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premioms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender willaccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Toan is
uttimately paid i1 full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve! Leirder can no longer require logs reserve payments if Mortgage Insurance coverage
(in the amount aira-fozithe period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Lusurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was regnired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrowe: siall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable luss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written wareement between Borrower and Lender providing for such
termination or until termination is requirad bv Appliceble Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the ‘ate. riovided in the Note.

Mortgage Insurance reimburses Lender (or any eatit; that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as vgreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such instirarce in torce from time to time, and

may enter into agreements with ofher parties that share or medsfy their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the-inortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer o make
payvments using any source of funds that the mortgage insurer may have #vailable (which may inchude
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insirer; any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
denve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. 1fsuchagreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shareof the
premiums paid to the insurer, the arrangement is often termed "captive reinsarance.” Furthet

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any ether law. These
rights may include the right fo receive certain discliosures, to reguest and obtzin canceflation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property i< damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f 7n¢ restoration or repair is econotically feasible and Lender's security is not lessened.
During such repairand restoration period, Lender shall have the right to hold such Miscelianeous
Proceeds until Lender s had an opportunity to inspect such Property to ensure the work has been
completed to Lender's saasfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs at.d vestoration in a single disbursement or in a series of progress payments as
the work is completed. Uniess an-agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Prozceds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, vae Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not'then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the srder provided for in Section 2.

In the event of a total taking, destruction, or loss invaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securit;r Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o1 f1e Property in which the fair market
valug of the Property immediately before the partial taking, desavietion, or loss in value is equal to

or greater than the amount of the sums secured by this Security Lastrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Len fer ctherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: () the total amount of the ‘suip2 secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair mzcket value of the
Property immediately before the partial taking, destruction, or loss in value. Any biiance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the-fap market
value of the Property immediately before the partial taking, destruction, or loss in value is 1¢so than the
amount of the sums secured mmmediately before the partial taking, destmction, or loss 1n valut, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied tc tix:
sums secured by this Secuority Instrument whether or not the sums are then due.

HHXX239830
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the nex{ sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender ts authorized to
collect and apply the Miscellaneous Proceeds ecither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
perty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauls if any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairaent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any avaid or claim for damages that are attributable to the impamrment of Lender's interest
in the Property are iesey assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be apphied
in the order provided for m/Section 2.

12. Borrower Not Released; -nroearance By Lender Not a Waiver. Extension of the

time for payment or modification of auiortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suecessor in Interest of Barrower shall not operate to release
the liability of Borrower or any Successcrzan Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor pr [nterest of Borrower or to refuse to extend time

for payment or otherwise modify amortization «f the sums secured by this Security Instrument by
reason of any demand made by the original Borrov’er cr any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Svccessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a warverof or preciude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successacrs ansi ~nssigns Bound. Borrower
covenants and agrees that Borrowet's obligations and Hability shall b= joire and several, However,

any Borrower who co-signs this Security Instrument but does not execute thi: Note (a "co-signer”):

(a) is co-signing this Security Instrument only to mertgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not personaily’ obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thai Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms oi'this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, sha®t
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees

XHHX239830
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to such release in writing. The covenants and agreements of this Security Instrument shail bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a probibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted

s0 that the interest or other loan charges coliected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary
to reduce the <narge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pernt.tted Himits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prirCinas awed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the rednction will be treated as a partial prepayment without any prepayment
charge (whether or not a pienayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising ot ¢f such overcharge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Botsower in connection with this Security Instrument shall be
decmed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by otherxieans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law ¢xpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Bopower's change of address. It Lender specifies
a procedure for reporting Borrower's change of address, ther Borrower shall enly report a change of
address through that specified procedure. There may be only'ope designated notice address under this
Security Instrument at any one time. Any notice to Lender shal 2 given by delivering it or by mailing
it by first class mail to Lender's address stated heretn unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Tustrument shall not be deemed to
have been given to Lender until actually received by Lender. If any nouise required by this Security
Instroment is also required under Applicable Law, the Applicable Law reaizzmient will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnsirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limigtons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shali not be construed as a prohibition against agreemens by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts wvith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

KKHA239830
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pharal and vice versa; and {c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ezcrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaszr.

[f all or any par. o the Property or any Interest in the Property is seld or transferred {or 1f Borrower is
not a natural persci and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendermay require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leadar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G davs from the date the notice is given in accordance with Section
15 within which Borrower must pay (I sums secured by this Security Instrument. If Borrower fails to

pay these sums prior to the expiration ofints period, Lender may invoke any remedies pernitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right {¢ Reinstate After £.cceleration. If Borrower meets certain conditions,
Borrower shall have the right te have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Feoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this S<curity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be Jue under this Security Tnstrument
and the Note as if no acceleration had occurred; (b) cures any deidult of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security fnst ument, including, but

net limited to, reasonable attorneys' fees, property inspection and valuation. fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property an iights under this Security
Instrurnent; and (d) takes such action as Lender may reasonably require to asswee that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise-provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and Xpeases in one
ot more of the foliowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certilze check,
benk check, treasurer’s check or cashier's check, provided any such check is drawn upon an Jasiitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuads
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in & change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
morfgage loan servicing obligations under the Note, this Security Instriment, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lo=a servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor,.0an Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser

Neither Borrowerajor Lender may commence, join, or be joined io any judicial action {as either an
individual litigant or (he member of a class) that arises from the other party's actions pursuant to this
Security Instrument or tiaf alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secrrily Instrument, until such Borrower or Lender has notified the other
parly (with such notice given incompliance with the requirements of Section 15) of such alleged
breach and afforded the other partynereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law grovides a time period which must elapse before certain action
can be taken, that time period will be deenied to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity te vurs given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant tv'3“ction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions Of thiz-Section 20.

21. Hazardous Substances. As used in this Seciior 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, potivtants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, othel flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, matei12ls containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Lav" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safity or environmental protection;
() "Environmental Cleanup” includes any response action, remedial actizh. or removal action, as
defined in Environmental Law; and (d) an "Eavironmental Condition" means: 7 condition that can
cause, contribute to, or otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release o) any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation0%uny
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to fiie presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the vale ol the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Projerly
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to mainienance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessarv, Borrower shail
promptly ta'e all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create anvobligation on Lender for an Environmental Cleanup.

Non-Uniform Cr.venants. Borrower and Lender fusther covenant and agree as follows:

22. Acceleration, riamedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bies-h of any covenant or agreement in this Security Instrument (but net
prior to acceleration uncer Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defalt; (k) the action required to cure the default; (c} a date, not less than
30 days from the date the noticc is Ziven to Borrower, by which the default must be cured; and
(d) that failure to cure the default 0 or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The netice shall frcther inform Borrower of the right to reinstate after
acceleration and the right te assert in the folelfosure proceeding the non-existence of 2 default
or any other defense of Borrower to acceleratien and foreclosure. If the defaul¢ is not cured on
or before the date specified in the notice, Lender at i's option may require immediate payment in
full of all sums secured by this Security Enstrument #ithout further demand and may foreclose
this Security Instrument by judicial proceeding. Lenune shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Secties 72, including, but not limited to,
reasonable attorneys’ fees and cests of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instiument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bosrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party Ior services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby weleases and
waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leaider with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lenderdnay
purchase insurance at Borrower's expense to proiect Lender's interests in Borrower's colateral. Tais
insurance may. but need not, protect Borrower's inferests. The coverage that Lender purchases miayv
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose n connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the msurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Borrower

County of Cook
This instrument was acknowledged beforeme ca % (1o L 2oy by Sean
Salehi, as Trustee.

oot ppn Com@ET
fic

) ' ‘ ' PRISCILLA HENDERSON COMPTON
Fsaila Hendersan (ometnn L Official Seal
it Name) tlovary Public - State of lilinois
y oy e My Commi.sic Expires Jan 30, 2024
My commission expires; -/ &0 Be, 2O
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged beforemeon \Jn€ 2, 2030 by Mahub

",.A-lﬂ'%Salehi,asmee.

i

Vo S ~, . ;

AN ﬁé&é&@iﬁﬂ@u_)\gw Qe b
\é&m b

C

Trsda el ~ , PRISCILLA "E"“fssf: COMPTON
S REIRTE 4 2 N Lo 1YYy Officia
(Print Nam_) Chdeysion bt Notary Public - State of lilinois

- My Commission Expires Jan 30, 2024

My commissios ergives: . Ailin ol Iy

Loan Origination Organization: 520 Harris Bank NA.  Loan Originator: David Wunderlich

NMLS ID: 401052 NMLS ID: 503026
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LEGAL DESCR!PTIQN ?l\ o
Order No:  RLC-2001901 &\TMM ‘

For APN/Parcel ID(s): 14-28-319-112-1131, 14-28-319-115-1341, 14-28-319-115-1342,
14-28-319-115-1343 and 14-28-318-115-1088

For Tax Map ID(s): 14-28-319-112-1131, 14-28-319-115-1341, 14-28-319-115-1342,
14-28-319-115-134214-28-3 and 14-28-318-115-1088

PARCEL 1A:

UNIT 83-01, IN T!1E LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS [N LINCQL<PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORD!NG TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082; WHICH SURVEY IS AT1ACAED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBEX Zs 2011 AS DOCUMENT NUMBER 1136318007;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS IN
COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIGED IN PARCEL 1A ABOVE AS
CREATED BY DECLARATION OF COVENANTS, CONDITICS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARF -SiMITED LIABILITY COMPANY
DATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 201* AS DOCUMENT 1130029045
FOR THE PURPOSE OF |) MAINTENANCE, STRUCTURAL SUPPCET AJSE OF CERTAIN
FACILITIES, ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS,
SIGNAGE, STORAGE LOADING DOCK, TRASH ROOM, GARAGE SERVICE ZLEVATOR AND
STAIRWELLS, VALET PARKING OPERATIONS OVER THOSE PARTS OF THE GARAGE PARCEL
AS DESCRIBED THEREIN. II) INGRESS AND EGRESS FOR MAINTENANCE, ETRUCTURAL
SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, AND FCR COMMCN V/ALLS,
CEILINGS AND FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY HOME FARCTL
DEFINED THEREIN.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF TWO BALCONIES AND ONE TERRACE FOR THE
BENEFIT OF SAID UNIT $3-01, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM CWNERSHIP FOR LINCOLN PARK 2550,
A CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 1136318007, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222014 AND AS
AMENDED FROM TIME TO TIME.

PARCEL 2A:

UNITS 187, 244, 245 AND 246, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS
IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
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LEGAL DESCRIPTION

(continued)

SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER
1129722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132728082; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS.

PARCEL 2B: SARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION
OF COVENANTS, [CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011
AND RECORDED OCBER 27, 2011 AS DOCUMENT 1130029045 FOR THE PURPOSE OF
INGRESS AND EGRESS FIZR MAINTENANCE INCLUDING VENTILATION VENTS, STRUCTURAL
SUPPORT, USE OF CERYAMN-FACILITIES, ENCROACHMENTS, PEDESTRIAN EMEFRGENCY
EGRESS, AND FOR COMMON YVALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE
RESIDENTIAL PARCEL AND SiNGZ= FAMILY HOME PARCEL DEFINED THEREIN,

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF HZ 3TORAGE AREA $187 FOR THE BENEFIT OF SAID
UNIT 187, A LIMITED COMMON ELEMENT AG DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP +OR LINCOLN PARK 2550, A PARKING
CONDOMINIUM, RECORDED DECEMBER 29, 2011-AS-DOCUMENT NO. 1136318008, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2047 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME TO TIME.
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Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps}
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
Instrument”} of the same date given by the undersigned (the “Borrower ") to secure the Borrower's
Adjustable Raie Note (the “Noze ”) to BMO Harris Bank N.A. (the “Lender”’) of the same date and
covering the property described in the Security Instrument and located at: 2550 N Lakeview Ave Unit
5-301, Chicago 1L 60614 [Property Address].

THE NOT& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANV GNE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY,

Additional Covenants. In addition «w the covenants and agreements made in the Security
Instrument, Borrower and Lender furtuer covenant and agree as follows:

A. Interest Rate and Monthly Paymen’ Chznges. The Note provides for an initial interest rate
of 3.125%. The Note provides for changes in thic interest rate and the monthly payments as follows:

4. interest Rate and Monthly Payment Chanjes.

(A) Change Dates. The interest rate I will pay may change on the first day of July, 2030, and
may change on that day every 12th month thereafter. Ea<n-date on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my imerest mte will be based on an Index
that is calculated and provided to the general public by an administrator {the “ddministrator™).
The “Index” is a benchmark, known as the one-vear U.S. dollar (USE) TTBOR index. The Index is
currenily published in, or on the website of, The Wall Street Journal. Tue riwsi recent Index value
available as of the date 45 days before each Change Date is called the “Cui'rznt dndex, ” provided
that if the Current Index is less than zero, then the Current Index will be deemed t be zero for
purposes of calculating my interest rate.

If the Index 1s no longer available, it will be replaced in accordance with Section 4{GY puiew,
{C) Calculation of Changes. Before each Change Date, the Note Holder will calculaté 1y
new interest rate by adding two and one-quarter percentage poini(s) (2.25%) (the “Margin "y 1o the

Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

1461238830

MULTISTATE ADJUSTABLE RATE RIDER-1-Yaar LIBOR Index {Assumable after Initial Period)—Single Form 5131 3104 (rev. 2/20)
Family—Freddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc. 03,2020

2020060119.2.0.2685-N2018082Y Page 1 of 4




2021039203 Page: 22 of 26

UNOFFICIAL COPY

Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in fuli on the maturity
date at my new interest rate in substantially equal payments. The result of this caleulation will be

the new amount of my monthly payment.

(D} Limits on Interest Rate Changes. The interest rate T am required to pay at the first Change
Date will not be greater than 5.125% or less than 2.25%. Thereafter, my interest rate will never be
increased ar decreased on any single Change Date by more than two percentage point(s) (2%) from
the rateof interest | have been paying for the preceding 12 months. My inferest rate will never be
greater thar'8.125% or less than 2.25%,

(E) Effective %aie of Changes, My new interest rate will become effective on each Change
Date. 1 will pay tti arrount of oy new monthly payment beginning on the first monthly payment
date after the ChangeDate until the amount of my monthly payment changes again.

{F) Notice of Change<. ihe Note Holder will deliver or mail to me & notice of any changes in
my interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include informedion required by law to be given to me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

{G) Replacement Index and Replazement Margin. The Index is deemed to be no longer
available and will he replaced if any of theioilowing events (each, a “Replacement Event ) oceur:
(i) the Administrator has permanently or indefinitelv stopped providing the Index to the general
public; or (i) the Administrator or its regulator {ssues an official public statement that the Index 1s
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sel=Cha new index (the “Replacement Index ")
and may also select a new margin (the “Replacement Margia ™y, as follows:
1.If a replacement index has been selected or recommended 221 use in consumer products,
including residential adjustable-rate mortgages, by the Board ¢t Gevernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a comranttee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Féaeal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sélect that index as the
Replacement Index.
2.If a replacement index has not been selected or recommended for use in cosisamer vroducts
under Section (G)(1} at the time of a Replacement Event, the Note Holder will 1nake a
reasonable, good faith effort to select 2 Replacement Index and a Replacement Marguiibat,
when added together. the Note Holder reasonably expects will minimize any change'inthe cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
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The Replacement [ndex and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to deterrnine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs, After a Replacement Event, all references to the “/adex” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower,

1. Until Posrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 1&0f the Security Instrument shall be in effect as follows:

Transfel of the Property or a Beneficial Interest in Borrower. As used in

this Sectiont 8, “Interest in the Property” means any legal or beneficial interest in the
Property, inclucitiz, but not limited to, those beneficial interests transferred in a bond
for deed, contract Tor aeed, installment sales contract or escrow agreement, the intent of
which is the transfer oFitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural rirson and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such cxércise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali pive Borrower notice of acceleration. The
notice shall provide a period of not less than /0 days from the date the notice is given in
accordance with Section 15 within which Borrovzer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these furis prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms sta’ed 11 Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instiunient shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As tsed in

this Section 18, “fnterest in the Property” means any legal or beneficial intecest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent.of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
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pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement ir: this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the traasteree to keep all the promises and agreements made in the Note and in this
Security Fastrument. Borrower will continue to be obligated under the Note and this
Security Jusvument anless Lender releases Borrower in writing.

If Lender exieraizas the option to require immediate payment in full, Lender shall give
Borrower notice ¢« acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given m accordance with Section 15 within which
Borrower must pay 2l sums secured by this Security Instrument. If Borrower fails o
pay these sums prior to the exriration of this period, Lender may invoke any remedies
permitted by this Security Irstrumeant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

Tustee of the Trust Agreement ol Sean Sal:hi dated August 15, 2003

e
i .
:" . :

- R
htak a rustee of the Trust Agreement of Sean Saiel:i Aated
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Condominium Rider

THis CONDOMINIUM RIDER is made this 2nd day of June, 2020, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undessigned (the “Borrower™) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender ") of the same date and covering the Property described in the
Security Instrument and located at: 2550 N Lakeview Ave Unit S5-301, Chicago, 11 60614 {Property
Address]

The Properiy.ircludes a unit in, together with an undivided interest in the common elements of|

a Condominium: Project known as: Lincola Pack 2550 [Name of Condominium Project] (the
“Condominium Pruject”). If the owners associatien or other entity which acts for the Condominium
Project (the “Owrersdesociation ) holds title to property for the benefit or use of its members or
sharcholders, the Propetiyalso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Burrower's interest.

Condominium Covenants. [=vaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendezdrither covenant and agree as follows:

A. Condominium Obligations. Birmrovrer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dociinents. The “Constifuent Documents ™ are the: (i} Declaration
ot atry other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and {iv} other equivalent documents, Borrowerstall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a “Muster” or “Blanket” policy on the Lordominium Project which 1s satisfactory
to Lender and which provides insurance coverage in the amounis {including deductible levels), for
the periods, and against loss by fire, hazards included within the'term “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and {ivods. from which Lender requires
insurance, then: (1} Lender waives the provision in Section 3 for the Feriodic Payment to Lender of
the yearly premium installments for property insurance on the Property, »44.(i1) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property ic.docmed satisfied to the
extent that the reqaired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance Coveage
provided by the Master or Blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair foll>wmng
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid te Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

1461239830

MULTISTATE CONDOMINIUM RIDER-Single Famify—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
Wolters Kluwer Financial Services, Inc. 0172019
2020080119,2.0.2685-N2D 160024 Page 1t of 2




2021039203 Page: 26 of 26

UNOFFICIAL COPY

C. Public Liability Insurance. Borrower shall take such actions as nay be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatior: ¢£ tae Condominium Project, except for abandonment or termination required by law in
the case of subsrantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domair; £} any amendment to any provision of the Constituent Documents 1f the provision
is for the express Lencritof Lender; (iii) termination of professional management and assumption

of self-management o1 the Owners Association; or (iv) any action whichk would have the effect of
rendering the public bablity 7asurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does ot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursec by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Inctrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interes: fiom the date of dishursement at the Note rate and shall be

payable, with interest, upon notice from Lende! o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 ths terms and covenants contained in this
Condominium Rider.

Borrower
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