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Instrument Prepared and Recording Requested by:
PULASKI SAVINGS BANK

3156 S. MORGAN ST,
CHICAGO, IL. 60608

When Recorded Mail to:
PULASKI SAVINGS BANK
3156 S. MORGAN ST,
CHICAGOQ, IL 60608

Send Tax Notices to:
PULASKI SAVINGS BANK
3156 S. MORGANST.
CHICAGOQ, IL 60603

S [Space Above This Line For Recording Data)
Loan No. 000076348

MORTGAGE
PARCEL TAX ID#: 20-04-331-00340000
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document stz defined below and other words are defined
i Sections. 3, 11, 13, 18, 20 and 21. Certain ruies rzgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated June
11th , 2020 , fogether with all Riders 1o this document:
(B) "Borrower" is CARLA M LONGO-MCNAMARA AND MICHAEL | MCNAMARA

Borrower is the mortgager under this Security Instrument.
(C) "Lender” is PULASK! SAVINGS BANK

Lenderisa A SAVINGS BANK organized and existing under the
laws of THE STATE OF (LLINOIS . Lender’s address is

3156 8. MORGAN ST., CHICAGO, IL. 60608
Lender is the mortgagee under this Security Instrurment.
ILLINOIS -- Single Family -- Faanie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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D) "Note" means the promissory noie signed by Borrower and dated June 11th .
2020 . The Note states that Borrower owes Lender
TWO HUNDRED TWENTY FOUR THOUSAND AND NO/100

Doltars (1.5, ¥ 224,000.00 ) plus interest at the rate of  4.000 %. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1st, 2035

(E) "Property” means the property that is described below under the heading "Transfer of
Rights+in the Property, "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and lais charges due under the Note, and all surns due under this Security Instrument, plus
interest.

(G) "Ridcrs ™ means ali Riders 1o this Security Instrument that are executed by Borrower,
The following Kidzrsare to be executed by Borrower [check box as applicable]:

[ ] Adjustable Raie Ridar D Condominivm Rider [_] Second Home Rider
[ Balloon Rider L Biweekly Payment Rider 1-4 Family Rider
(] Other(s) [specify] [} Planned Unit Development Rider

(H) "Applicable Law" means all contr¢lling applicable federal, state and local statutes,

regulations, ordinances and administrative rules znd orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinicis '

{I) "Community Association Dues, Fees, and Ascessments" means all dues, fees,
assessments and other charges that are imposed on Borroveer or the Property by a condominium
associztion, homeowners association or similar organizarion,

N "Electronic Funds Transfer” means any transfer of funds; other than a transaction
ariginated by check, draft, or similar paper instrument, which is iwriavzd through an electronic
terminal, telephenic instrument, computer, or magnetic tape $0 as 1o order, Zustruct, or uthorize
a financial institution to debit or credit an account. Such term includes, but'is not limited to,
point-of-sale transfers, automated teller machine transactiens, transfers initiaied by telephone,
wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items thar are described in Sectioa 3.

{L) "Miscellaneons Proceeds" mcans any cofmpensation, settlement, award of dsmiages, or
proceeds paid by any third party (other than insurance proceeds paid under the coversses
described in Section 5) for; (i) damage to, or destruction of, the Property: {ii) condemnaticn ar
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot {iv)
misrepresentations of, or amissions as to, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Torni 3014 1/01
G3014-02F (07/12) (Page 2 of 18)
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(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate. Settlement Procedures Act (12 U.5.C, §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” ander RESPA.

™ "Successor in Interest of Borrower" means any party that has taken title to the

Properiy, whether or not that party has assumed Borrower's abligations under the Note and/or
this S¢eveity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirtment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mcdi‘ications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Scourity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gran( amd-convey to Lender and Lender’s successors and assigns the following
described property focated in #e
GOUNTY

[Typewf Recording Jurisdiction]
of COOK

[Name of Reczcding Jurisdiction]

LOT 10 IN FISH AND YOUNG'S SUBDIVISION.OF THAT PART OF LOT 8 IN
ASSESSOR'S DIVISION OF THE SQUTHWEST 174 OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 14 EAST QF THE THIRD PRINCIF AL MERIDIAN, LYING EAST OF
WALLACE STREET, IN COOK COUNTY ILLINOIS

which currently has the address of 4643 WALLACE S

[Strect]

CHICAGO , [llinois 60609 ("Property AadreesT):
{Cityj {Zip Code]

TOGETHER WITH ali the improvements now or hereafler erected on the property, and
all easements, appurienances, and fixtures now or hereafier a part of the property, All
replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is relerred to in this Security Instrument as the “Property."

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mag
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for cncumbrances of record. Borrower warrants and will defend

generaily the tite to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrurient covering real property.

UANIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.7 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Burrmwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any nrepayment charges and late charges due under the Note. Borrower shall also
nay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shail bomade in U.S. currency. However, if any check or other instrument
received by Lender as paysiend under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thei any or all subsequent payments duc under the Note and this
Security Instrunmient be made in oe.ow more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiedCleck, bank check, treasurer's chieek or cashier's check,
provided any such check is drawn upos’ 20 institution whose deposits ate insured by a federal
agency, instrumentality, or entity: or {d) E.ectranic Funds Transfer.

Payments are deemed received by Londer when received at the location designated in
the Note or at such other location as may be designa ed by Lender in accordance with the notice
provisions in Section 15. Lender may return any paypient or partizl payment if the payment or
partial payments are insufficient to bring the Loan currep...Lender may accept any payment or
partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymentsiithe future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need negay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such fund's will be applied
to the outstanding principal balance under the Note immediately prior to foreclosire. ) No offset
or claim which Borrower might have now or in the future against Lender shall relisve Zorrower
from making payments due under the Note and this Security Instrument or perforining the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in'ilis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (¢} amounts due
under Section: 3, Such paymerits shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, secend to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Naote.

ILLINGIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. !f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the fuil payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
priucipal due under the Note shal! not extend or pastpone the due date, or change the amount, of
the Peitorlic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ars’ 7ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of piiounts due for; (a) taxes and assessments and other items which can attain
priorily over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under-Section 55 and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendar in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions-of-Scction 10. These items are called "Escrow Items.” At
origination or at any time during-!i=-term of the Loan, Lender may require that Comumunity
Association Dues, Pees, and Assessmizits if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ftem, Borewer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. 'Borrower shall pay Lender the Funds for Escrow
fiems unless Lender waives Borrower's obligatidn fo.pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to'lzoder Funds for any or ali Bscrow Ilems at
any time. Any such waiver mdy only be in writing. in #ieevent of such waiver, Borrower shall
pay directly, when and where payable, the amiounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender <equires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendér may require. Borrower's
obiigation to 'make such payments and to provide receipts shall for Al Jurposes be deemed to be
a covenant and agreement contained in this Security Instrument, asthe phrase "covenant and
agreement"” is used in Section 9. If Borrower is obligated to pay Escrsw liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then te obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivér 4 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; wpsn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rendiyed
under this Section 3,

Lender may, at any time, collect and lold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimale the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-05  (05/11) (Page § of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose depostts
are 50 insured) er in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interesar earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest-shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

[i-iére is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accounl to Boitewer for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in escrowy as defined under RESPA, Lender shall notily Borrower as required by
RESPA, and Borrowe. shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held inf escrow, as'doiined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shall pay toLender the amount necessary to make up the deficiency in
accordance with RESPA, but in noamere than £2 monthly payments,

Upon payment in full of &l oums secured hy this Security Instrument, Lender shall
promptly refund to Borrower any Fundsieid by Lender.

4, Charges; Liens. Borrower chall pay all taxes, assessments, charges, fings, and
impositions attributable to the Property whick cau attain priority over this Security [nstrument,
leasehold payments or ground rents on the Propelty. if any, and Community Association Dues,
Fees, and Assessmenrs, if any. To the extent that tHese'items are Escrow Items, Borrower shall
pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien whign has priority over this Security
Instrument uniess Borrower: (a) agrees in writing to the paymensaf the obligation secured by
the lien in a manner acceptable to Lender, but only so long &5 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against cnfarcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eniorcepient of the lien while
those proceedings are pending, but only uatil such proceedings are coticiuded; or (¢) secures
from the holder of the tien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument, [f Lender detenmines that any part of the Property is su'yjeci to a lien
which car attain priority over this Security Instrument, Lender may give Borrewcr a.notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrewn: shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatien
and/or reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthquakes and
fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deduetible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding senrences can change during the term of the Loan. The insurance
cqrrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zome delermination, certification and tracking services: or (b} & one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar
changes oceur which reasonably might affect such determination or certification, Borrower shail
also he responsible for the payment of any fees imposed by the Federal Emergency Management
Agency In connection with the review of any flood zome determination resulting from an
objection-hy Borrower.

H Parrower fails to mairitain any of the coverages described above, Lender may obtain
insurance ceverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ary paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or_might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property -against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y in effect, Borrower acknowledges that the cost of the insurance
coverage so obtained might sigiificantly exceed the cost of irisurance that Borrower could have
obtained. Any amounts disbuized By Lender under this Section 5 shall become additional debt
ol Borrower secured by this Secuvity Instrument, These amounts shall bear inicrest at the Note
rate from the date of disbursemient and <nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall e subject
to Lender's right to disapprove such policies, stallimclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requices, Borrower shall promptly give to
Lender alt receipts of paid premiums and renewal notices.~1f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damaze to, or destruction of, the
Property, such policy shall include a standard mortgage clause/and shall name Lender as
mortgagee and/or as an additional loss payee.

[n the event of ioss, Borrower shall give prompt notice to“the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Yinless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ovnot the underlying
msurance was required by Lender, shall be applied to restoration or repair of the. Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Dwing such
repair and restoration period, Lender shall have the right to hold such insurance proczeds until
Lender has had an opporunity to inspect such Property to ensure the work has been comnicicd
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any initerest or earnings on such proceeds. Fees for public adjusters,

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-07 (05/11) (Page 7 of 18)
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or other third parties; retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not ecenomically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iostrument, whether or not then dug, with the excess, if any, paid to
Borrower, Such insurance procceds shali be applied in the order provided for in Section 2.

If Borrower abandons. the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, 1f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate
and sewie the claim, The 30-day period will begin when the notice is given, In either event, or
if Lendcr. acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o
Lencer (aYporrowet’s 1ights to any insurance proceeds in an amount not to exceed the amounts
unpaid underane Note or this Security Instrument, and (&) any other of Borrower's rights {other
than the right 2o any refund of unearned premiums paid by Borrower) under all insurance
policies covering ine Property, insofar as such rights are applicable to the coverage of the
Property. Lender miay nse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under e Note or this Security Instzument, whether ot not then due.

6. Occupancy. Burzower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days\after the execution of this Security Instrument and shall
coftinue to oceupy the Property ac Parrower’s principal residence for at least one year after the
date of occupancy, unless Lender eibciwise agrees in writing, which consent shail not be
unreasonably withheld, or unless exterigat’ag circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit wasie on the Property. Whether or not Bortower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propery£rom deteriorating or decreasing in
value due to its condition. Unless it is determined pursusat to Section 5 that repair or
restaration is not economically feasible, Borrower shall promptly-icpair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnaiion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowcr shall be responsible for
repairing or restoring the Property only if Lender has released proczeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments 4s the work is completed. If the insurance or condemnativn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obilgation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of theruperty.
If it has reasonable cause, Lenader may inspect the interior of the improvements on the Pronersy,
Lender shal! give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Berrower or
with Borrower’s knowledge or consent gave malerially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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C(mnection_ with the Loan. Material representations include, but are not limited to,
fepresentanons concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity
Instrument, If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandzged the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prewect-Lender’s interest in the Property and rights under this Security Instrument, including
protectinig” sivd/or assessing the value of the Property, and securing and/or repairing the
Property.” Lcrier’s actions can include, but are not limited fo: (a) paying any sums secured by a
lien which has' pitority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including ite-secured position in a bankruptey proceeding. Securing the Property
includes, but is not limicd v, ertering the Property to make repairs, change locks, replace or
board up doors and windovs, rain water from pipes, eliminate building or other code
violations or dangerous conditiens;and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenter does not have 1o do so and is not under any duty or
obligation to do so. 1t is agreed that L.rider incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thess amounts shal] bear interest at the Note rate
from the date of disbursement and shall be payablé, w1t such interest, upon notice from Lender
to Borrower requesting payment.

Il this Security Instrument is on a leasehold, evrower shall compiy with all the
provisions of the lease. If Borrower acquires fee title to the Properly, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writlag,

10. Morigage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain<ne Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leander ceases to be
available from the mortgage insurer that previously provided such insurance and-Rorrower was
required to make separately designated payments toward the premiums for Morgag: Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaledi-to the
Mortgage Insurance previously in effect, at a cest substantiaily equivalent to thé cost 1o
Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage-incurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimarely paid in fuil,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Maortgage Insuranee coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Torm 3014 1/01
G3014-09  (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable toss teserve, until the Lender’s
tequirement for Mortgage Insurance ends in accordance with any written agreement berween
Borrower and Lender providing for such termination or unl termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest al the
rale‘ptevided in the Note,

Marrgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loecs it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the hMorigage [nsurance.

Mortgage iiisurers evatuate their total risk on all such Insurance in force from time o
time, and may enter’10.0 agresments with other parties that share or modify their risk, or reduce
losses. These agrecinents.are on terms and conditions that are satisfactory lo the morlgage
insurer and the other party.forarlies) to these agreements. These agreements may require the
mortgage msurer to make paymerni using any source of funds that the mortgage insurer may have
available (which may include futids obtained from Mortgage Insurance premiums).

As a result of these agreemeurs, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiiMiate of any of the foregoing, may receive (directly or
indirectly) ameunts that derive from (or might be characterized as) a portion of Borrower's
paynients for Morigage Insurance, in exchange foi sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreemenr provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prenziurms paid to the insurer, the arrangement is
often lermed "captive reinsurance,” Further:

(a) Any such agreements will not affect the ariounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of thie Loarw Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b} Any such agreements will not affect the rights Borrewer” has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Acc of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarte torminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums it were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration
or repair of the Property, if the restoration ar repair is economically feasible and Lender's
security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscallaneous Proceeds, Lender shall not be required to pay Borrower any interest or garnings
on’sue Miscellaneous Proceeds. if the restoration or repair is not economically feasible or
Lende: s cecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by fhis Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Eusiy Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the pvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneons Préceeds shall be applied to the sums secured by this Security Instrument,
whether or not the due,with the excess, if any, paid to Borrower.

In the event of e partial taking, destruction, or loss in value of the Property in which
the fair market value of the Propesty immediately before the partial taking, destruction, or loss
in value is equal to or greater than-the amount of the sums secured by this Security Instrument
immediately before the partial taking destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scered by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds maltipticd by the following fraction: (a) the total amount
of the sums secured immediately before the'partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, destruction, or
logs in value. Any balance shall be paid to Borrowssr

In the event of a partial taking, destruction, o lzss in value of the Property in which
the fair market value of the Property immediately before the-partial taking, destruction, or loss
in value is less than the amount of the sums secured immesialely before the partial taking,
destruction, or loss in value, unless Borrower and Lender otheiwise agres in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by thi¢ 3ecurity Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make 2 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th: daie the notice
1 given, Lender is authorized to collect and apply the Miscellaneous Proceeds ':ii'her_ to
restoration or repair of the Property or 1o the sums secured by this Security Instrameny; whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellai@ous
Proceeds or the party against whom Borrower lias a right of action in regard (o Miscelianeous
Proceeds.

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNTEORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeirure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [astrument.
Borrower can cure such a defauit and, if accelerazion has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Tnstrument, The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender’s interest in the Property are hereby
assignad and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be'appiied in the order provided for in Section 2,

127 ‘sorrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for ppyment or modification of amortization of the sums secured by this Security
Instrument grantedbv-Lender to Borrower or any Successor in Interest of Borrower shall not
operate fo release thie liahility of Borrower or any Successors in Interest of Borrower., Lender
shall not be required te commence proceedings against any Successor in Interest of Borrower or
10 refuse to extend tinze forpayment or otherwise modify amortization of the sums. secured by
this Security Instrument by resson, of any demand made by the original Borrower or any
Successors in Interest of Borrawer . Any forbearance by Lender in exercising amy right or
remedy including, withour limitation, -Lender’s acceprance of payments [rom third persons.
entities or Successors in Interest of Borrgver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of am=right or remedy.

13. Joint and Scveral Liability; Co-signers; Suvccessors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability shail be joint and
several, However, any Borrower who co-signs this Secdrity Instrument but does not execute the
Note (a "co-signer"}: (a) is co-signing this Security insicement only to mortgage, grant and
convey the co-signer’s interest in the Property under the tcrmys of this Security Instrumeant; (b) is
not persorally obligated to pay the sums secured by this Sccurity fustrument; and {¢) agrees that
Lender and any other Borrower can agree 1o extend, nodifvy forbear or make any
accommadations with regard to the terms of this Security Instrumens pr the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intérest 0f Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and'is approvad by
Lender, shall obtain all of Borrower’s rights and benefits under this Securi’y Ipstrument,
Borrower shall fot be released from Borrower’s obligations and lisbility under e Security
[nstrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Instrument shall bind {except as provided in Section 20} and bénefit the suctessnrs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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.14' ;Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s defaull, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a8 a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject toa law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witn ths Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouri peeessary to reduce the charge to the permitted YHmit; and (b) any sums already collected
from Borrorer which exceeded permitied limits will be refunded to Borrower. Lender may
choose tomks this refund by reducing the principal owed under the Note or by making a direct
payment to Borrswor, If a refund reduces principal, the reduction will be treated as a partial
prepayment without sny prepayment charge (whether or nof a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a“waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices, All Naticos, given by Borrower or Lender in comnection with this
Security Instrument must be in writiis. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have veer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shail constitute notice to all Bowrowers unless Applicable Law expressly requires
otherwise. The netice address shall be the Proper.v Address unless Borrower has designated a
substituté notice address by notice to Lender. ‘Barrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall oniy report a change of address through that specified
procedure.  Theie may be only one designated notice address ander this Security Instrument at
any one time. Any notice to Lender shall be given by delivering’it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrumant shall not be deemed
to have been given to Lender until actually received by Lender. I any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law renuirement will
satisfy the corresponding requirement under this Security Instrurnent,

16. Governing Law; Severability; Rules of Construction. This Securitv/ Irstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is lacated.
All rights and obligations contained. in this Security Instrument are subject to any requiverients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties (0 agree by gongract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security [nstrument or the Note which can be given effect without the
cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neater words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "mdy" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Noie and of this
Secdriy [nstrument.

18: Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, *interest in the Property” means any legal or benefictal interest in. the Property,
including, ‘out ron limited ro, those beneficial interests transferred in a bond for deed, contract
for deed, installineat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at‘a uture date to a purchaser.

I all or any part.sf the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a-nsural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s priorwriiten consent, Lender may require immediate payment in
full of all sums secured by this Security Instryment, However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option,-isnder shall give Borrower notice of acceleration. The
notice shail provide a period of not less than.30 days from the date the notice is given in
accordance with Section 15 within which Bolrower must pay all sums secured by this Security
Instrument. If Borrower faits to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security insgtrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Accelecation. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemeni-of this Security Instrument
discontinued at any time prior to the earliest of: (a) five duys belote sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to1einstate; or (¢) eniry of
a judgment enforcing this Security Instrument. Those conditions are tha. Borrower: (a) pays
Lender &ll sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of ary other covenants or agreerienus; (C) pays
all expenses incurred in enforcing this Security Instrument, including, but net-iicired to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred.for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instiument:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest tn the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ane or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, tressurer's chéck or cashier’s check, provided any such
check is drawn uvpon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Fuids Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-14 (05/11) (Page 14 of 18)




2021039228 Page: 16 of 22

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, (his right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be soid one or more
times ‘without prior netice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations. under the Note, this Security
Instrrment, and Applicable Law. There also might be one or more changes of the Loan Servicer
umentzd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given/written notice of the change which will state the name and address of the new Loan
Servicerins-address to which payments should be made and any other information RESPA
requires i curiection with a notice of ransfer of servicing, If the Note is sold and thereafter
the Loan is serviecd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiens' lo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2nd are not assumed by the Note purchaser unless otherwise provided
by the Note purchascr,

Neither Borrower nor/iender may commence, join, or be joined to any judicial action
(as either an individual litigant-or-the member of a class) that arises from the other party’s
actions pursuant to this Security Insirament or that alleges that the other party has breached any
pravision of, or any duty owed by reas«n.of, this Security Instrument, until such Borrower or
Lender has notified the other party {with'such-notice given in compliance with the requirements
of Section 15) of such alleged breach and .fforded the other party hereto a reasonable period
afler the giving of such notice to take correct've action, If Applicable Law provides a time
period which must clapse before certain action can'hs'taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The notics of acceleration and opportunity to cure
given (o Borrower pursuant to Section 22 and the novics af acceleration given to Borrower
pursuant lo Section I8 shail be deemed to satisfy the nolice @l opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21:( {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, paliutants, or wastes by
Environmental Law and the fellowing substances: gasoline, kerosene, otner flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" moans federal
laws and laws of the jurisdiction where the Property is located that relate o healtl, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action.rzmedizl
action, or removal action, as defined in Environmental Law:; and (d} an "Environoiental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Candition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residertial uses and to maintenance of the
Property {inchuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condilien caused by the présence, use or release of a Hazardous Substance which adversely
affects tne-value of the Property. If Borrower learns, or is notified by any governmental or
regulatory-aliority, or any privale party, that any removal or other remediation of any
Hazardous “Sebsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedaial-acions in accordance with Environmental Law, Nothing herein shall create
any obligation on Linder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breueli of any covenant or agreement in this Security
Instrument (but not prior to acceleratior. under Scetion 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tne default; (b) the action required to curé the
default; (c) a date, not less than 30 days from (he date the notice is given to Borrower, by
which the default must be cured; and (d) that laliure to cure the default on or before the
date speciftied in the notice may result in acceleratica ¢f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after-acceleration and the right to assert
in the foreclosure proceeding the non-existence of a def:ult ‘or any other defense of
Borrower to acceleration and foreclosure, If the default is not <vied on or before the date
specified in the notice, Lender at its option may require immediate/payment in full of all
sims secured by this Sccurity Instrument without further demand an1 may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to 2g'lect all expenses
fncurred in pursuing the remedies provided in this Section 22, including, but r:ot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumens, Lender
shall release this Security Instrument. Borrower shall pay any recordatior costs, Lender inay
charge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid to a thizd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, Tn accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained i this Securiry Instrument and in any Rider executed by Borrower and recorded with
i,

s ;i 4
C/;%jf:?‘@ﬂ/@ / 2/:7@4’{:Wé’4:/\- (Seal
CARLA MLORGO-MCNAMARA ~Borrower
N;{’ "?*C}Mw LAt (Seal
MICHAEL L. MCNAMARA “Barrower
) (Seal

-Borrower

_ (Seal

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (K } S8

. a Notary Public

I, .
n and for said 5366@3%15 !sm;te Ei%!ﬁé?gﬁylf’@%@ Kl%at
CARLAM LONGO-MCNAMARA AND MICHAEL L MCNAMARA

personaily Koy o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearsd kefore me this day in person, and acknowledged that they

signed and delivered the =aid instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand apd official seal, this 11th day of

June . 2020 //""‘_\

Notary Public

My Commission Expires:

WWWW@WW:VWWMW}
reyEFIGIAL ﬁﬁ;«%_“ !
RUSSELL Y WYZYROW K
bictary Pub‘%ic,-‘gwi_e czf ’!.fﬁ*n
by Commiaasied L:Lif:ﬁfs:r LA

AR

N

]

NMLSR ID: 502557
NMLSR {L.0.) ID: 511124 (KAREN J. LUCAS)
Loan Originator: PULASKI SAVINGS BANK
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1-4 FAMILY RIDER
(Assignment of Rents)
L OAN# 000076349
THIS 1-4 FAMILY RIDER is made this 11th day of
Jung , 2020 , and is incorporated inlo and shall be

dezinied to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrunient”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note to

PULASKI GAVINGS BANK, A SAVINGS BANK

{the
"Lender”) of the stmwe date and covering the Property described in the Security Instrument and
located at:

4643 WALLACE 8§ CHICAGD, IL 60609

{Property Address|

1-4 FAMILY COVENANTS. In ad-ition to the covenants and agreements made in the
Security Instrument, Borrower and Lender firther covenant and agree as follows:

A, ADDITIONAL PROPERTY ~ SUBJECT TO THE SECURITY
INSTRUMENT., In addition to the Property deseribed in Security Instrument, the
following items now or hereafter attached to the Propesty 1o the extent they are fixtures
are added to the Property description, and shall alsc conetitute the Property covered by
the Security Instrument: building materials, appliances «w goods of every nature
whatsoever now or hereafier located in, on, or used, or inteaded <o be used in connection
with the Property, including, but not limited to, those for the surposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, Lath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, biinds, shedes, curtains
and curtain rods, attached mirrors, cabinets, paneling and artached fleor coverings, ail of
which, including replacements and additions thereto, shall be deemed to be and remain a
part of the Property covered by the Security Instrument. All of the foregoing togetha:
with the Property described in the Security Instrument (or the leaschold estate if tie
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Froperty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrdwer shail comply with all jaws,

ordinances, regulations and requirements of any governmental body applicable to the
Property.

MULTISTATE 1-4 FAMILY RIDER - Single Fansily - Faunle MaciFreddic Mac UNEFORM INS TRUMENT Form 3174 1/01
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C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower
shall not allow any len inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
reptloss in addition to the ather hazards for which insurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is
delered

£ BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise
agree i Wi'ting, in Section 6 concerning Borrower's occupancy of the Property is
deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign lo-Lender all leases of the Property and all security deposits made
in conncction with leazes’ ol the Property. Upon the assignment, Lender shall have the
right to modify, extend or tsiiiinate the existing leases and to execute new leases, in
Lender’s sole discretion. Az used in this paragraph G, the word “lease” shall mean
"sublease" if the Security Instrurenis on a leaschold.

H. ASSIGNMENT O /fENTS; APPCGINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrotver shsolutely and uriconditionally assigns and
wansfers o Lender all rents and revenue; ("Lents") of the Property, regardiess of to
whom the Rents of the Property are payable,” Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tgnara of the Property shall pay the Rents
to Lender or Lender's agents, However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice ol default pursuair <o Section 22 of the Security
Instrument and (ii) Lender has given notice to the tendiu(s) (hat-the Renls are to be paid
to Lender or Lender’s agent. This assignment of Rerts ceastituies an absolule
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) ail/Redis received by
Borrower shall be held by Borrower as trustee for the benefit of Leader only, to be
applied to the sums secured by Lhe Security Instrument; (ii) Lender shall be entitled to
coltect and receive all of the Rents of the Property; (iii} Borrower agrees thar each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agenis (bon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
contrel of and managing the Property and collecting the Rents, including, but not limited
to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, laxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shail be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed Lo take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any shawing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking controi
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9,

Borrawer represents and warrants that Borrower has not executed any prier
assignment of the Rents and has not performed, and will nor perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to-epderupon, take control of or maintain the Property before or after giving
notiee of defauit/to Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall not curc.ol “ive any default or invalidate any other right or remedy of
Lender. This assignment of Pents of the Property shall terminate when all the sums
secured by the Security Instmment are paid in full.

. CROSS-DEFAULT-?ROVISION. Borrower’s default or breach under any
note or agreement in which Lenter s an interest shall be a breach under the Securicy
Instrument and Lender may invoke' any-of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agiees o the terms and covenants contained in
this 1-4 Family Rider,

0”4 )‘60""‘?/?7 /W;/Cfb’i”“w‘- (Seal)

CARLA M LONGB-MCNAMARA -Borrower

),,/l’ %WC‘;K/”‘V‘ T (Seal)

M_I‘(SHAEL L MCNAMARA -Borrower

/_{5eal)

-Boirawer

(Seal)

-Borrower
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