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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also plovidad in Section 18.

(A) “Security [nstrument” maans this document, which is dated May 20, 2020, together with all
Riders to this document.

(B) “Borrower” is ZACHARY METTEE AND MARY METTEE, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is CIBC Bank USA.
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LOAN #: 118EM054794

Lender is a Banking Corporation, organized and existing under the laws of
lllinois, l.ender’s address is 7103 West 111th Street, Worth,
IL 60482

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissary note signed by Borrower and dated May 20, 2020, The Note
states that Borrower owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND AND NO/JQU* * * * * # % %k ks e i
LR R E A EEEEEEEENEEREEIEIEINEE RN EREEENE TN ER TR EE DO”E!I"S(US $548,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2050.

{E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali suris due under this Security Instrument, plus interest.

(G) “Riders” mears 2!l Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowor{check hox as applicabls]:

(] Adjustable Rate Riger [ Condorminium Rider [} Second Home Rider
{ | Balloon Rider [ Planned Unit Development Rider ] Other(s) [specify]

{1 1-4 Family Rider '] Biweekly Payment Rider

LI VA. Rider

{(H) “Applicable Law” means all cantrollirg applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and ordera (that have tha effect of faw} as weli as all applicable final, non-appealable judicial
opmions.

(I} “Community Assoclation Dues, Fees, and Ass< sinents” means all dues, fees, assessments and ctherchargesthat
are imposed on Borrower or tha Property by a condaminiur axsocfation, homeowners association or similar organization.
() “Electronic Funds Transfer” means any transfer of fupda, ather than a transaction otiginated by check, draft, or
similar paper instrument, which is initiated through an electreniclenminal, felephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution-*0 zebit or credit an account. Such term includes, but
is not limited to, point-of-safa transfers, automated teller machine iraisactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfars,

{K} “Escrow ltems” means those items that are described in Section 3,

{L) “Miscellaneous Proceeds” means any compensation, seitlement, awaid of damages, or proceeds paid by
any third party (other than insurance proceeds paid undar the coverages desclibed.in Section 5) for; {i) damage to, or
destruction of, the Property, {ii} condemnation or cthar taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as fo, the value andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amourt due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlament Procedures Act (12 U.S.C. §2601 et seq.) ‘and-its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or-a%y, additional or
successor legislation or regulation that governs the same subject matier. As used in this Security Instraient, “RESPA”
refers to all requirements and restrictions that are imposed in ragard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally refated morigage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s cbligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hersby marfgage, grant and convey to Lender and Lender's successors and
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LOAN #: 118EM054794
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recarding Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED
APN #: 05-33-422-007-00C0

which currantly has the address-of 2639 Hurd Avenue, Evanston,
|Straed] |Gy}
lllinois 60201 {'Properiy Adrress™:
[Zip Code]

TOGETHER WITH afl the improvements neny o hereafter erected on the property, and all easements, appurte-
nances, and fixtures now ar hereafter & part of the (2operty. All replacements and additions shall algo be covered by
this Security Instrument, All of the foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully saized of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that ihe Property iz xnencumbered, except for encumbrances of racord.
Borrower warrants and will defiandd ganerally the title to the Propenviagainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for natiznai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prépay nent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pavments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otheripstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lener may require
that any or all subsequent paymeants dus under tha Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed raceived by Lender when recaived at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymants are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are aceepted. If each Periodic Payment is applied as of its scheduled due date,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: M

Ellie Mae, Inc. Page 3 of 12 ILUDEDL 0315
ILUDEDL (CLS)

-_d v
TN
LA



2021107152 Page: 5 of 20

UNOFFICIAL COPY

LOAN #: 118EM054794
then Lender need net pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. |f Borrower does net do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. |f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure. Mo offset or claim which Borrower might have now or in the
future against Lender shali relisve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemeants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any reraining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. |f more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied-loihe full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymants, insurance proceeds, or Misceffaneous Proceeds to principal due under the Note shall
not extend or postpone the duedeie, or change the amount, of the Periodic Payments.

3. Funds for Escrow lter. Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (th2 *“ueds™ to provide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priorty overthis Security Insirument ag & lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, If eny; (¢} pramiums for any and all ingurance reguired by Lender
under Section 5; and (d) Mortgage Insurance Gremiums, if any, or any sums payable by Borrower to Lendar in lieu of
the payment of Mortgage Insurance premiums in @crordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during th: term af the Loan, Lender may require that Community Associa-
tion Dues, Feas, and Assessments, if any, be escrowed [y Burrewver, and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promplly furnish te Lender ailnetices of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow lkems Lnless Lendervizives Borrower's obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Horrgwer's ohligation to pey te Lender Funds for any or all Escrow ltems at any
time. Any such waiver may cnly be in wiiting. In the gvent of sush waiver, Borrowar shall pay directly, when and whers
payable, the amounts due far any Escrow iterns for which payment of Fuiids has been waived by Lendar and, if Lender
requires, shall furnish to Lendar recaipts evidencing sush payment within such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for-cll purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant to a walver, and Borrawer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such arioust and Borrower shall then be
obligated under Section 9 to repay to Lender any such amaount. Lender may revoke the wraiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocziion. Borrower shall pay to
Lender all Funds, and in such ameunts, that are then requirsd under this Section 3,

Lender may, at any time, collect and hold Funds in an amaount (a) sufficient to permit Lender te 2poly the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can reguire undar RESPA. Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that inferest shail be paid on
the Funds. Lender shall give to Berower, without charge, ah annual accounting of the Funds as required by RESPA.

HLINOIS - Single Family - Fannie MasiFreddic Mac UNIFORM INSTRUMENT  Form 3044 1/01 Initials: M M

Ellie Mag, Inc, Page 4 of 12 ILUDEDL 0315
ILUDEDL (CLS)




2021107152 Page: 6 of 20

UNOFFICIAL COPY

LOAN #: T18EM054794

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shail netify Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accardance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impositicns attributable to the
Property which can attain priority over this Sacurity Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall-nromptly discharae any fisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 12-the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower ig-performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal procendings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiiig, st enly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject to & lieny which can attain priarity ower this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within-J davs of the date on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth ahos e this Section 4.

Lender may require Borrowsr to pay'a on=-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shell kéer the improvernants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whivh Cender requires insurance. This insurance shall be maintained
in the amountg (including deductible levels) and for the peyingds that Lender requires. What Lender requires pursy-
ant to the preceding sentencas can change dwring the teir pfthe Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's righi-to<isapprove Borrower's choice, which right shalt
not be exercised unreascnably. Lender may require Borrows: & pay, in connection with this Loan, either; (a) a
one-lime charge for flood zone determination, sartificatian and treching services; or (b) a ana-tima charge for flood
zone determination and certificalion sarvices and sUbseyusnt charges aach time remappings or gimilar changas occur
which reasonably might affect such determination or cettification. Barrowe! shall also be responsible for the payment
of any fees imposed by the Federal Emergency Managament Agency in cunnection with the review of any fiood zone
determination resulting from an objection by Borrowet.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any-particular typa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eorrower, Borrower's equity in
the Property, or the contents of the Property. against any risk, hazard or liability and might prcvide greater or lesser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance Coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts fisbursed by Lender
under this Section & shall bacome additional debt of Borrower secured by this Security Instrument. Tiaszamounts shall
bear interest at the Note rate from the date of disbursemant and shall be payable, with such interest, Lpon notice from
Lender to Borrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly giva to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect stich Property to ensure the worl has been completed to Lender’s satisfaction, provided
that such inspection shal! be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of prograss payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's sacurily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrment, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrewar does not respond within 30 days to 5 notice from Lender that the insurance carrier has offered to
settle a claim, thenLender may negatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendsr acquires the Property undar Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t¢’any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b,any ather of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurancé policies covering the Praperty, insofar as such rights are applicable to the coverage of
the Propetty. Lender may use the insurance: proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumetwhether or not then due,

6. Occupancy. Borrower shall accupy.-=stablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security (nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of cocupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extin ating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectica of the Froperty; Inspections. Borrower shall not destroy, dam-
age ar impair the Property, allaw the Property to deteriorce or commit waste on the Property. Whether or not Borrower
s residing in the Property, Borrower shall mainkgin the Fropsty in order to prevent the Property from deteriorating or
decreasing in value dus i ite condition, Unless it is determinan pursuant to Section 5 that repair or restoration is not
economically feasible, Borrgwer shall promitly ropair the Propesy T damaged to avoid further deterioration or damage.
If insurance or condemnation procesds arg paid in cannection with-dzwage to, or the taking of, the Property, Bomower
shall be responsible for repairing ar restaring the Property only if Lerdar has released proceads for such purposes.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are net-suificient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repaic or restoration.

Lender or its agent may make reasonabile enitiss upon and inspections of the Praoverty. If it has reasonable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give Rorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan apylication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or corizent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith-material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representatcns concerning
Borrower’'s occupancy of the Propesty as Borrower’s principal residence.

9. Protaction of Lender's Interest in the Properfy and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affact Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable ar appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not lirmited te: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do sa. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrowar shalf comply with all the provisions of the lease. Borrower
shall not surrender the leaseheld estate and interests herein conveyed or terminate or cancel the ground lease. Botrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titls
to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgaye insurance. T Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reouired to maintain the Marigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lopdar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgags insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contirue tejpay io Lender the amount of the separately designated payments that were
due when the insurance coverage ceasad tohe in effect. Lander will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Mortyage Insurance. Such loss reserve ghall be non-refundabile, notwithstanding the
fact that the Lean is ultimately paid in full, and "erder shall nat be required to pay Borrower any interest or earnings on
such loss reserve. Lender ¢an no longer require luss resarve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by giinsurer selected by Lender again becomes available, is obtained,
and Lender requires separataly designated payments toviarg the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan cno-Barrower was required to make separately designaled
paymenis toward the prermiums for Mortgage insurance, 2arower shall pay the premiums required to maintain
Mortgage Insuranca in effect, or to provide a non-refundable i=ss rasarve, until Lenders requirement for Mortgage
Insurance ands in accordance with any written agreament hetween Sooower and Eender providing for such tetmination
or until termination is requirad by Applicable Law. Nothting in this Sectio»10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the ote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortguae Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ime to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce logses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insursr to make payments using any source of funds tha: the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {diractly or indirectly) amounts that desive-from (or might
be characterized as) a portion of Borrower's payrents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agraement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for & share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wil! not entitle Borrower to any refund.

(b) Any such agreemsnts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosuras, to requsst and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancsllation or fermination,

11. Assignment of Miscellanecus Proceads; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shail have the right to hoid such Misceflaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymants as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procaeds. If the restaration or repair is not economically feasible or Lender's
security would be-lessensd, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, wheiheror not then due, with the excess, if any, waid to Borrower. Such Miscellaneous Proceeds shall be
appiied in the orderprevided for in Section 2.

In the event of a tot=i tuking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial ieking. destruction. or less in valug of the Property in which the fair market value of the Prop-
erty immediately before the partial laking, destruction, or loss in value is equal to or greater than the amount of the surms
secured by this Security Instrurnzat immediately before the partial taking, destruction, or 1osg in vaiue, unless Borrower
and Lender otherwise agres in writing, fheaums secured by this Security Ingtrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the-following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, of lots in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in‘va ue. Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, or lose nvalue of the Property in which the fair market value of the Property
immediately befors the partial taking, destruction, or less in valug is kess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Eprrower and Lender otherwise agree in writing, the Miscel-
laneous Froceeds shall be applied to the sums secured by $his- Security Instrument whether or not the sumns are then due.

If the Property ts abandoned by Borrower, o if, after natics by Lender to Borrower that the Opposing Party (as
definad in the next sentence) offers 1o meke an award 10 sattls & 2eix for damages, Borrower fails to respond to Lendar
within 30 days after the date the natice i2 given, Lendar is autharized {6 collect and apply the Miscellaneous Proceads
elther to restoration or repair of the Property or to the slms sacurea brihis Security Instrument, whether or not then
dug, "Opposing Party” means the third party that oweg Borrowsr Miscallaisovs Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceads.

Borrower shall be in default if any action or proceeding, whether civil or cirivnal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lenaer’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has cesurred, reinstate as provided
in Section 19, by causing the action or procseding te be dismissed with a ruling that, irLender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmznt of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that ara not applied to restoration or repair of the Property shall be anrliad in the order
pravided for in Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not eperate to releases the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or stherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remeady;.

/"
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liakility shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not executa the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that L.ender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrowar shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and kenefit the successors and assigns of Lender.

14. Loan Chzupes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ot piotecting Lendar's intarest in the Property and rights under this Security instrument, including, but
not limited to, attorrievs'fees, property inspection and valugtion fees, In regard to any other fees, the absence of express
authority in this Security lnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lein=i may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lgw fvhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or ta ba collectsd in connaction with the Loan axceed the pemitied limits, then: (a)
any such loan charge shall be reducad by the amount riecessary to reduce the charge to the permitted limit: and (b)
any sums already collected fram Eorrower riiich exteadsd permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the grincinal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the redusction will e treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charde is provided for undar thz #iote). Borrower's acceptance of any such refund made by direct
payment to Borrower will conatitute & waiver of any it of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botrowsr or Lender in connection with this Security Inatrument must ba in writing.
Any notice to Borrower in cannection with this Security 1istrument shall be deemed fo have been given to Borrowar
when mailed by first clags mail or when actually defivered to Goirower's nolice address if sent by other means. Notice
to any one Borrower shall constitute notive to all Borrowers unizgs Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrowear's chanoc-ot address. If Lender specifies a procedure for
reporting Borrower's change of addrass, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nofice addrass under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering ¥ or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated ancther address by notice to Borrawer. Any notice in connection with this Security Instrument
shall not be deemed to have been givan to Lender until actually received by Lender. i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremicnt will satisfy the correspond-
ing requirement under this Security Instrumeang.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall e geverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp’«itly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pruhibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (bl words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion withaut any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property ¢r a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited to, those beneficial interests
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LOAN #: 11BEM054794
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails ko pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelerztion. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sacurity Instrument discontinued at any time prior to the earliest of: (a) five
days before sale ol the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speciry for the termination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those sopaitions are that Botrower: (&) rays Lender all sums which then would be due under this Security
Instrument and the Nete 2s.if ho acceleration had occurred, {b) cures any default of any other covenants or agreements;
(c) pays all expenses incwire in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection arid valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security tnstrument; Bnd (d} takes sueh action as Lender may reasonably require to
assure that Lender's interest in the Pranerty and righks unger this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instru/nant, shail continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay steh reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; {b) money order; (¢} certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drewn upon an insifution whose deposits are insured by a federal agenay, instrumentality
or entity; or (d) Electronic Fungs Transfer. Upan(reiisiatement by Borrowear, this Security Instrument and obligations
secured hereby shall ramain fully effective as if no acaigration had occurrad. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

‘ 20. Sale of Note; Change of Loar Servlcer: Nollcs »7 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one o wove fimes without prior notice o Borrower. A sale might
result in a change in the sntity tknown a2 the “Loan Barvicerythat collects Periodic Payments due under the Note
and this Security Instrument and performa other mortgage luaa servicing obligations under the Note, this
Security Instrument, and Applicable Law. There afso might be oie or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is & change of the Loan Bervicer, Barrower will e given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments shouid be made and any
other information RESPA requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless othenwvise provided by the Note nurchaser.

Neither Borrower nor |.ender may commence, join, or be joined to any judicial action (as eithar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insirinient or that alleges
that the other party has braached any provision of, or any duty owed by reason of, this Security Instzoment, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirapients of Section
15) of such alleged breach and afforded the other party hereta a reasonable period after the giving of stich notice fo take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ar taxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or anvironmental protection:
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(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmantal Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violaticn of any Environmental Law, (b) which creates an
Environmental Condition, or (&) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeral or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental _aw of which Borrowes has actual knowledge, {b) any Environmental Condition, including but not
Iimited to, any spiE"no ieaking discharge, relaase or thraal of release of any Hazardous Substance, and (c) any

Property. If Borrower lcarrsor is rmtnr ad b y any governmental or regulatory authority, or any private party, that any
removal or other remediaticis of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly
take all necessary remedial actiens in actordanne with Enviranmental Law. Nothing herein shall create any obhgatuon
on Lender for an Environmentai Sieanup.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendar Ghal give notlee to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Zecurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwlge]. The notice shall specify: (a) the default; (b) the action requlred
to cure the default; (c) a date, not less than 30 day s irom the date the notice is given to Borrower, by which the
default must be cured; arid (d) that faiiure to cure the deiault on or before the date specified in the notice may
result in acceleration of the sums securad by this Sevurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further infomm Borrover ¢ of the right to reinstate after acceleration and the
right to assert in the foreclogure proteading the non-existencs of a default or any other defense of Borrower
to acceleration and foreclesure. If the default is not cured on o kefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums £2cured by this Security Instrument without
further demand and may forecloge thlg Security Instrument by judicizi pracesding. Lender shall ba antitled to
collect all expenses incurred in pursuing the remedies provided in this Sestion 22, including, but not limited to,
reasonable attorneys’ fees ant costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, }ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe. a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis |zw, the Borrower hereby releases andwaives all rights under
and by virtue of the lllinais homestead exemption laws,

25, Placement of Collateral Protecticn insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intarests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interast and any other charges Lender may impose in connection with the placement of the
insurance, until the affective date of the canceliation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be ahle to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/F reddie Mac URIFORM INSTRUMENT Form 3014 1/04 Initials: Z_M—Mu\
Ellie Mas, Inc. Page 11 of 12 ILUDEDL 0315
ILUDEDL (CLS)




2021107152 Page: 13 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executsd by Borrower and recordad with it,

. t
M é m{ #a m(Seal)

HARY WMETTEE =1 DATE

M o - MG 5(20)2078zal)
WARY WEFTES

PATE

State of ILLINOIS
County of COOK

This instrument was acknc~iedged before me on MAY 20, 2020 (date) by ZACHARY METTEE AND MARY
METTEE (hame of person/s).

(Seal) Officls) Seal
Vivian Roman
Notary Public State of llinois
iy Commission Expires 08/20/202% 4

Y

Sigrigiure of Notary Pu -

Lender: CIBC Bank USA

NMLS ID: 519817

Loan Originator: Schuyler Bascomb Vaughan IV
NMLS ID: 403869

"
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EXHIBIT 'A’

Lot 54 in Westerlawn, a resubdivision of Lots 3 through 21 in County Clerk's Division the East Half of the
Southeast Quarter of Section 33, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook
County, lllinois.

Parcel ID(s): 05-33-422-007-0000

Legal Description PT20-59068/41
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Cie-Year Inclex (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ACIUSTABLE RATE RIDER is made this  20th day of
May, 2020, and is incorporated into and shall be deemed fo amend and
supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same daie givenoy the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (e “Nots™) o CIBC Bank USA, a Banking
Corporation

(“Lender™)
of the same date and covering the property degeribed in the Security Instrument and
located at; 2639 Hurd Avenue, Evanston, IL 62201,

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S “IXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE T!IME AND THE MINIMUM AND MAXIMUM RATES BOPROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements rade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.000 %. The Note also
provides for a change in the initial fixed rate 1o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Singls Family - Fannie Mag Uniform Instryment
Form 3187 6/0% (rev. 2/20) Initials: %ﬁl&m
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  dayof June, 2030, and the adjustable interest rate | will pay may change
on that day‘every 12th month thereafter. The date on which my initial fixed interest rate
changes to'ari adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a “Change Date”

(B) The Index

Beginning with the first Chenge Dats, my adjustable interest rate will be based on
an Index that is calcumiss and provided to the general public by an administrator (the
“Administrator”). The “Indsx™a benchmark, known as the one-year U.S, dollar (LJSD)
LIBOR index. Tha Index is curienitly published in, or on the website of, The Wall Street
Journal. The most recent Index value available as of the date 45 days before each
Change Date is called the “Curreni \adex,” provided that if the Current Index is less than
zero, then the Current Index will be dézimed to be zero for purposes of calculating my
interest rate.

if the Index is no longer available, it wilsevaplaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by
adding TWO AND ONE-FOURTH perceriage points ( 2.250 % )
(the "Margin”) to the Current Index. The Margin may chanog if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) bewsv. The Note Holder will
then round the result of the Margin plus the Current Index o the 1iearest one-gighth of
one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amouni will be my new interest rate until the next Change Dats:

The Note Holder will then determine the amount of the monthly paymert that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new intersst rate in substantially equal paymenis. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.000 % orless than 2.250 %.  Thersafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO percentage points ( 2.000 % } from the rate
MULTISTATE FIXED/ADMUSTABLE RATE RIDER ~\SJ One-Year LIBOR -~ Single Family — Fannie Mae Unifogm Instrument
Farm 3187 6/01 (rev, 21207 Initials: .
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 8.000 %.

{E) Zilective Date of Changes

My nevi-interest rate will become affective on each Change Date. | will pay the
amount of iny new monthly payment beginning on the first monthly payment date after
the Change Z'ate-until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dsiivar or mail to me & notice of any changes in my initial fixed

interest rale to an atjustskls interest rate and of any changes in my adjustable interest
rate before the effective daiz of any change. The notice will include the amount of my
monthly payment, any informaton required by law to be given to me and also the title
and telephone number of a pessein who will answer any question I may have regarding
tha notice.

{G) Replacement index and Rex ‘acemeitt Margin

The Index is deemed 1o be no longsr avaiiable and will be replaced if any of the follow-

ing events (each, a "Heplacement Event™accur: (i) the Administrator has permanently
or indefinitely stopped providing the thdex to e general public; or (if) the Administrator
or its regidator issues an official public statemant that the Index is no longer reliable or
representative.

if a Replacement Event occurs, the Note Hoider wwill select a new index (the

“Replacement Index”} and may also select a new margin {thz “Replacement Margin®),
as follows:

(1) if a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages; by the Board of
Governors of the Federal Reserve System, the Federal Reserve Bank of New
York, or a committee endorsed or convened by the Board of Covernors of the
Federal Reserve System or the Faderal Reserve Bank of New York at the fime of a
Replacement Event, the Note Holder will select that index as the Replaceinent Index.

(2} If a replacement incex has not been selected or recommended for usem-con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonahble, good faith effort to select a Replacement
Index and a Heplacement Margin that, when added iogether, the Note Holder
reasonably expects will minimize any change in the cost of the ioan, taking into
account the historical performance of the Index and the Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacament Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. Tne Index and Margin could be replaced more than once during the term of my
Note, but eiily if ancther Replacement Event occurs. After a Replacement Event, all refer-
ences to th2 “.rdex” and “Margin’ will be deemed to be references to the “Replacement
Index” and “Fiemizcemant Margin,”

The Note Hoiderwill also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regutation.

B. TRANSFER OF THE PROPERTY OR A BEKEFICIAL INTEREST IN BORROWER

1. Until Borrower's initia! nixed interest rate changes to an adjustable interest
rate under the terims stated in-Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Beieicial Interest in Borrower. As used in
this Section 18, “Imterest in the Property” mieans any legal or beneficial interest in
the Property, including, but not lirmited to, tiose beneficial interests transferred in a
bond for deed, coniract for dead, installment swes contract or escrow agreement,
the intent of which is tha transfer of tille by Borrowarat a future date to a purchaser.

i all or any part of the Property or any Interest.in-the Property is sold or
transferred (or it Borrower is not a natural person and « beneficial interest in
Borrower is sold or transferred) without Lender’s prior viritien consent, Lender
may require immediate payment in fuli of all sums secures by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of uaccelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security instrument. If Borrower fails to pay these stiris
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrawer's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
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Instrument described in Section B1 above shall then cease fo be in effect, and the pro-
visions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Trav.sfer of the Property or a Beneficial Interest in Borrower. As used in
this Secticn 18, “Interest in the Property” means any legal or beneficial interest
in the Progerey including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agree-
ment, the intent &f which is the transter of {itle by Borrower at a future date to a
purchaser.

If all or any part ¢f the Property or any Interest in the Property is sold or
transferred (or if Borrower15 net a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payrmedivin full of all sums secured by this Security
Instrument. However, this option siall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to-Lender information required by Lender to
evaluate the intendad transferee as if a nev’ioan were being made to the trans-
feree; and (b} Lender reasonably determinss that Lendet’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptablzto Lender.

To the extent permitted by Applicable Law, Lendermay charge a reasonable
fee as a conditicn to Lender's consent to the loan assurnution. Lender also may
require the transferee to sign an assumption agreement inzi is acceptable to
Lender and that obligates the transferee ic keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wili-cortinue to be
obligated under the Note and this Security Instrument unless Lender.eleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums pricr to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

g ']QO/ B (seal)

ACHARY ME7 T2E “ 7 TDATE
s VK 2f 20f202Beal)
MARY METJEE DATE
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