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Mortgage

Definitions. Words used in multiple Leciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and ©1./Cértain rules regarding the usage of words used in this
document ate zlso provided in Section 16.

(4) “Securiry Instrument” means this document, which is dated May 29, 2020, togsther with all
Riders to this document.

(B) “Borrower” 1s Shannon Hajverov and Dominik ¥i2)verov, Wife and Husband, Borrower Is the
martgagor under this Security Instrumsnt.

(C} "Lender™ is 115, Bank Nationa] Associatfon. Lender is & natioral bank organized and
existing under the laws of the United States of America. Lender's addiess is 4801 Fraderica Street,
Owensboro, KY 42301, Lender is the mortgages nnder this Securily instrument,

(D) “Note” means the promissory note signed by Borrower and dated M~729, 2020. The

Note states that Borrower owes Lender Nine hundred sixty thousand and 00/159 Dollars (1.8,
$960,000.00) plus interest at the rate of 3.000%. Borrower has promised to pay this-debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2050,

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan™ mazans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due uncer this Secwrity Instrument, plus infarest.

2201082682
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(GY “Riders” means afl Riders to this Seearity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

7 Adjustable Rate Rider [ Condomyniom Rider O Second Home Rider
01 Balloon Rider 0O Planned Unit Development Rider 10 1-4 Family Rider
C VA Rider 71 Biweekly Payment Rider 01 Other(s) [specify]

(I} “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative Tuies and orders (fhat have the effect of law) as well as all applicable
final, non-appealable judieial opinions,

() "Comrumity Association Dues, Fees, and Assessments " meang all dues, fees, assessments
and other snarges that are imposed on Borrower or the Property by a condorninium association,
homeowners 4ssociation or similar organization.

{¥) “Electronic Kwir's Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsiruiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cimputer, or magneiic tape 50 as to order, instruct, or authorize 2 financial
instimition to debit or credic an account, Such term Includes, but s not limited to, point-of-sale
transters, automaled teller machine fransactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe/s.

(K) “Escrow Hems” means those itetns that are described in Section 3.

(L) "Miscellanecus Proceeds ” means aly compensation, settlement, award of damages, or
proceeds paid by any third parly {other thai: insusence procesds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (1ii) conveyance in'lica of condemmation; or (iv) misrepresentations
of, or omislsions as to, the value and/or condition of {ae Property.

(M “Morfgage Insurance” means insurance protecting Leudzr against the nonpayment of, or
default om, the Loan.

o) Perroa’zc Payment” means the regularly scheduled amount due 5or (i) principal and interest
under the Note, plus (if} any amounts under Section 3 of this Securiiv instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C< Section 2601 et

seq.) and its implementing regulaiion, Regulation X (12 C.E.R, Part 1024}, as tusy might be
amended ffom time to time, or any additional or snecessor legislation or reguiziion fhat governs
the same subject matter. As used in this Security Instrument, RESPA refers to all tequiements ard
restrictions that are imposed in regard to a "federalty related mortgage loan” even if the [wen does
not qualify-as 4 “federally related mortgage loan" under RESPA.

(¥} “Successor in Interest of Borrewer ™ means any party that has taken tille to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instriment,

‘ 2201082682

1L WQIS-Sitde Fariy-"ansle Mee=madiz Maz LMIFORN INSTRLIMEXT Form 3014 1/01

‘Wolters Wiuwer Fimancial Services, Inc. MR
2020062623,1.1,2952- 202007 28Y Puge 2 of 17

']

|




2021107547 Page: 4 of 23

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrumert secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {i1) the performance of
Borrower's covenants and agreements under this Security Instroment and the Note. For this perpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
Tollowing described property tocated in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction}: See Legal description attached hereto and made a part thereof

Parcel I Number: 14-07-406-007-0000 which currently has the address of 5049 N WINCHESTER
AVE [Street) CHICAGO [City], Illinois 60640 [Zip Code] (“Property Address™:

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenancsis, and fixtures now or hereafter a part of the property. All replacements and additions

shall also becovered by this Security Ynstrument. All of the foregoing is referred to in this Security
Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
enctinbrances of record. Porsower warrants and will defead generally the title to the Property against
all claims and demands, subjectto any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants Tor national we and nop-uwniform

covenants with limited variations by jurisdicfion to constitute a uniform security instrument covering
real proparty.

Uniform Covenanis. Borrower and Lends: 2ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and L ate
Charges. Borrower shall pay when dae the princinal of, and interest on, the debt evidenced by the
Note and any prepayment charges and latc charges due urder the Wote, Borrower shall also pay funds
for Escrow Items pursnant to Section 3. Payments due unaderthe Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othor (astrumeant received by Lender as
payment under the Note or this Security Instrurnent is returned t2 Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securiiy Instrument be made in one
or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check,
bank check, trsasurer's check or vashisr's check, provided any such cheglcis drawn upon an institution

whase deposits are insured by a federal agency, instrumentality, or entity; o (0} Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in e Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial pavients are
insufficient to bring the Loan current. Lander may accept any payment or partial payment insiifcient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refise
such payment or partial payments in the future, bui Lender is not obligated to apply such paymenis at
the time such paymenis are accepted. If each Periodic Payment is applied a5 of its scheduled due dats,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until

2201 DI
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Borrawer makes payment to bring the Loan current, [f Bowrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd sarlier,
such funds will be applied to the outstunding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the futwe against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreemenis securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a} interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payruents shall be applied to each Periodic Payment in the order in which it became due. Any
remnairiig *nounts shall be applied first to late charges, second to any other amounts due under this
Security Insiriment, and then to reduce the principal batance of the Note.

If Lender receivys /. payment from Borrower for a delinguent Periodie Payment which includes &
sufficient amount 10 pay any late charge due, the payment may be applied (o the delinquent payment
snd the late charge. If mese than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower t the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid in foll, Tothe extent that any excess exists after the payment is applied to the

full payment of one or more Feilouic Payments, such excess may be appliad to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
MNate,

Any application of peyments, tnsurance proceeds, or Miscellaneous Procecds to principal due under
1he Note shall not extend or posipone the due wate, or changs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay t¢ Lender on the day Periodic Payments are

dus under the Note, until the Note is paid in full, a syin fthe “Funds™) to provide for payment of
amounts due for: {a) taxes and assessments and other ieing which can attain priority over this Security
Instrument as a lien or shcumbrance on the Property; (b) 1raschold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance veqgired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums peyvivie bv Borrower to Lender in lieu

ot the payment of Mortgage Insurance premiums in accordance with the provizions of Seetion 10.
These items are called “Escrow Jtems, ” At origination or at any time during the term of the Loan,
Lender may require that Community Assocfation Dues, Fees, and Assescmierts. if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Ermrower shall promptly
flirnish o Lender all notices of amounts to be paid under this Section. Borrower snull pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or afl
Escrow Items. Lender may waive Borower's obligation fo pay to Lender Funds for any rr 21l Escrow
Ttems at zany time. Any such waiver may only be in writing, In the event of such walver, Golower
shall pay directly, when and where payable, the atnounts due for any Escrow Fems [or whizn
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender vece’pts
evidencing such payment within such time period as Lender may require. Borrowet's obligation to
maks such payments and {o provide receipts shall for all purposes be deemed to be a covenant and
agrcement contained in this Security Instrument, as the phrase "covenant and agreement ™ 15 used in

2201062632
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Section 9. If Borrower is obligated to pay Escrow [t2ms directly, pursuant fo a waiver, and Borrower
fails to pay the amoeunt due for an Escrow Iem, Lender may exercise its rights under Secrion 9 and
pay such amount and Borrower shall then be obligated wnder Sertion 9 to repay to Lender amy such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount a lender
cen requira under RESFA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Appliczbie Law,

The Funds shatlbe held in an institution whose deposits are insured by a federal agency,
instrumentalify. Or intity (including Lender, if Lender is an institution whose deposits ate so insured)
or in any Federal e Loan Bank. Lender shall apply tke Funds te pay the Escrow Tterns no fater
than the time specifies urder RESPA. Lender shall not charpe Borrower for holding and applying the
Funds, annually analyziag the escrow account, or verifyicg the Escrow Items, unless Lender pays
Borrower interest on the Fundsand Applicable Law permits Lender to make such a charge. Unless an
agreemert is made in writing e Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any irlistest or eamnings on the Funds. Borrower and Lender can agree
i writing, howsaver, that interest shall benaid on the Funds. Lender shall give to Borrower, withott
charge, un annual accounting of the Fuads 2c required by RESPA.

Ifthere iz a surplus of Funds hald i escrow, as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
gserow, as defined under RESPA, Lender skall notify Rorrower as required by RESPA, and Rorrower
shall pay to Lender the amount necessary to make ugp the shortage in accordance with RESPA, tat

in no more than 12 monthly payments. If thers is a deficienry of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance ywith RESPA, but in no more than 12
moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Tiender shall promptly refund to
Borrewsr any Tunds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fine:, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments
or ground rents on the Property, if anyv, and Community Association Dues, Fees, and Asstssments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the mwairor provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wales:
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender, but only so long as Borrower fs performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

o
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; ot {¢) secures from the holder of the lien an agrecment
satistactory to Lender subordinating the lien to this Security Instrutnent. [f Lender detetmines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower & notics identifying the Hen. Within 10 days of the date-on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Proparty Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This “istrance shall be maintained in the amounts (including deductible levels) and for

the periods that Leride requires. What Lender requires pursuant to the preceding sentences can
change during the terri of'the Loan. The insurance carrier providimg the insurance shall be chosen by
Borrower subject to Lender'zright to disapprove Borrower's cholee, which right shall not be exercised
unreasonably, Lender may reciuive Borrower to pay, in connection with this Ioan, either; (a) 2 one-
time charge for floed zone dersirmanation, certification and tracking services; or (b) a one-time charge
for flood zone determination and cerafivation services and subsequent charges each time remappings
or similar changes oceur which reaserably might affect such determination or certification. Borrower
siall 2lso be responsible for the paymenrofeny fees imposed by the Federal Emergency Manigement
Agency in connection with the review of iy flood zone determination resulting from an objection by
Borrower,

[ Borrower fails to maintain any of ihe coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. [.ander is under no obligation to purchase any
particular type or amount of coverage. Therefore, such toverage shali cover Lender, but might or
might not protect Borrower, Borrower's equity in the Properfy, ot the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obuained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Ssourity Instritnent. These
amounts shall bear interest at the Note rate from the date of disbursement aud cliall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subjestto Lender's
tight to disapprove such policies, shall include a standard mortgage clause, and shall nam Lender

as reortgagee and/or 45 an additonal loss paves, Lerder shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipt='of puid
premiums and renewal notices. 1 Borsower obtains any form of insurance coverage, not otherwice
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a stundard
mortgage clause and shall name Lendeér as mortgagee and/or as an additional loss payee.

2MLEESR2
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In the event of lass, Borrower shall give prompt notice te the invwrance carsier and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise
agree in wiiling, any insurance proceeds, whether or not the underlying insurance was sequired

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
sconomically feasible and Lendar's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such insorance proceeds until Lender has had an opportunity to
inspect sich Property to engure the work has been completed to Lender's safisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds Lender shall not be required to pay Bormower any interest or eamings on such proceeds. Fees
for public agiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shzll be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or Lend<r's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procesds thall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mafters. If Borovear does not respond within 30 days to a notice from Lender that
the insurance carrier has offered o settle & ¢laim, then Lender may negotiate and settle the claim.

The 30-day period will begin when ‘he notice is given. [n either event, or if Lender acquires the
Property under Section 22 or otherwise/Borrower hereby assigns to Lender (u) Borrower's riglits to
any insurance proceeds in an amount not v erceed the amounts unpaid under the Note or this becuzity
Instrument, and (b) any other of Borrower's Tighls {other than the right to any refund of unearned
premiums paid by Borrower) uader all insurance polizies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lewder may vse the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under tor Note or this Security Instruiment, whether
or not then due.

6. Occupancy. Borrower shail occupy, establish, and use tae Property as Borrower's principal
residence within 60 days after the exacunion ofthis Security Inerioment and shall continue to occupy
the Property as Borrower's principal residence for at least one year ¢fter the date of oceupaney, unless
Lender otherwise agrees in writing, which consent shall not be unreasunahly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Presaervation, Maintenance and Protection of the Property; [nspactions. Borrower
shall not destroy, damage or impair the Property, allew the Property to deteriorats ot commit waste

on the Property. Whether or not Botrower Is residing in the Property, Borrower shall /Gaintain tie
Property in order to prevent the Property from deteriorating or decreasing in value duet 3is rondition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicallydensible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in conneetion with damage to, or the taking of, e
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
relessed proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a singlc payment or in a series of progress payments as the work is completed. If the insurance or

207 0862
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condemmnation proceeds are not sufficient to repair or restore the Property, Borrower is ot religved of
Bormrower's obligation for the completion of such repair or restoration.

Lendsr or ifs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the iraprovements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any petsons ot entities acting at the direction of Borrower or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to
Lender (i Lniled 1o provide Lender with material information) in connection with the Loan, Material
representatiovs include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Bomower's principal residence.

9, Protectior vf L ander's interest in the Property and Rights Under this Security
Instrurnent. If (a) Borower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thete 15 2'tegal proceeding that might significantly affect Lender's ingerest in the
Property and/or rights unser this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiturs, forenforcement of a Yien which may attain priority over this Security
Instrument orto enforce taws orregulations), or (c) Borrower has abandoned the Property, then
Lender may <o and pay for whatevir is 1essonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
liretted to: (1} paying any sums secured by alizu whicl has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorueys’ fees o protect its interest in the Property and/
or rights under this Sequrity Instrument, ineluding ifs sscured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, «nfering the Property to make repairs, change
locks, replace or board up doors and windows, drain water s'om pipes, eliminate building or other
code violations or dangerous conditions, and have wilities wrned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and i rot under any duty or obligation to
da so. It i3 agreed that Lender imcurs no liability for not taking any ocal! actions anthorized under this
Section 9.

Any amounts dishursed by Lander under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest et the i2ts rate from the dave of
disbursement and shall be pavable, with such interest, upon notice from Lender tc Borrower requesting
peyImeni.

1f this Security Instrument is on a leasshold, Borrower shall comply with all the provisiens of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall notiniree
unless I.ender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance = a condition of making the
1.0an, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage [nsurance coverage required by Lender cuases to be available from

2201082682
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the mortgags insurer that previously provided such insurdnce and Borrower was required to make
separately designated payments toward the premiunis for Mortgage Tnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgege Insurance previously
in effect, from an alternate mortgage ingurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as 2 non-refindable Joss reserve in Hew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such losswesarve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(ir. the amount and for the period that Lender requires} provided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortizage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premivms
for Mortgage Insurance, forrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nun/refundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written agreement betwesn Borrower and Lender providing for such
termination or until terminationis required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation {o pay inferestat the rate provided in the Note.

Mottgags Insurance reimburses Lendénq oy any entity that purchases the Note) for certain losses it
may incir if Borrower does not repay the Loan 28 agreed. Borrower is not a party o the Moriyage
Inzurance.

Mortgage insurers evaluate their total risk on ali such 'nsurance in force from time to time, and

may enter oo agreements with other partiss that shars or modify their visk, or reduce losses. These
agreements arc on terms and conditions that are satistactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements sy require the morigage insurer to make
payments using any source of funds that the mortgage insurcr 2y have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anotnar insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direccly ar indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeénts for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing /osses. If such agreement
© provides that an affiliate of Lender takes a shere of the insurer's risk in exchange fo1 a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Turther;

{4} Any such agreements will not affect the amounts that Borrower has agreed (o pay Zor
Morteage Insurance, or amy other terms of the Loan. Such agreements will not increase e
amount Berrower will owe for Morirage Inserance, and they will not entitle Borrower i -y
refund.

(B) Any such agreements will not affcet the rights Borrewer has - if uny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
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rights may include the right to reccive certain disclosares, to request and obtain cancellation of
ihe Mzrfgage Insurance, o kave the Mcrtgzage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance premiums ikat wore uncarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneoss Proceeds are
hereby assigned to and shall be paid to Lender.

[f'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repeir and resteration period, Lender shall have the right to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property to ensute the work has been
completed to-Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for fhe repairs and restoration in 4 single disbursement or in a serfes af progress payments as
the work is compleed. Unless an agreement is made in writing or Applicable Law requires interest to
be pait cn such Miseellanegus Proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such Miscelliaeous Proceeds. If the restoration ar repair is not economically feasible or
Lender's security woula Iys lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wiether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be spplied in the order provided for in Section 2.

[a the eveat of a total taking, desiniztior, or loss in value of the Property, the Miscellaneons Proceeds
shall be applied to the stms secured by thys Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair marker
value of the Property immediately before the partial teking, destruction, or loss in value is equal 10

ar greater than the amouwni of the sums secured by s Security Instrunent homediately before the
partial taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing,
the sums secured by this Secarity Instrument shall be redvzed by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amovat of the sums secured immediately
before the partial taking, destruction, or loss in value divided ¥y (b) the fair market value of the
Property tmmediately before the partial taking, destuction, or loss (n velpe. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value js less than the
amount of the sums secured immediately befare the partial taking, destruction, cr 'oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shal! b apylied fo the
sums secured by this Security Instrutnent whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if; after notics by Tender to Borroever that the Cpposing
Party (as defined in the next sentence) offers to make an award 1o settle a clait for damages, Buapwer
fails to respond to Lender within 30 days after the dete the notice is given, Lender is authorized i
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Onposing Party” means the third
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pasty thet owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
actiem in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or crimipal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can ¢ure such a default and,
if acceleration has oceurred, refnstate as provided in Section 19, by causing the action or proceeding
to be digmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
reaterial impairment of Lendar's interest in the Property or rights under this Security Instrumeent. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shell be paid to Lender.

All Miscellarzous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower e, Peleased; Forbearance By Lender Not a Waiver. Extension of the

time for payment ;v miodification of amortization of the sums secured by this Security Instrument
granted by Lender to Borower or any Successor in Interest of Borrower shall not operate to reloase
the lizbility of Borrower i any Successors in Inferest of Borrower, Lender shall not be required to -
commenece proceedings againit aav-Successor in Interest of Borrgwer or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the (rigiual Borrower or asy Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons] entities or Successors in Interest of Borrower or in

amounts less than the amount then due, shallzistbe a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Severai Liability; Co-signers; Sucvessors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and alilfty shall be joint and several, However,

any Barrower who co-signs this Security Instrument but uods not execute the Note (a "co-signer™):

{a) is co-signing this Security Instrument only to mortgage, gruarand convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) !5 a0t personally obligated to pay the
sums secured by this Security Instruiment; and {c) agrees that Lende anc any other Borrower can
agree to extend, modify, forbear or make any accommodations with regd to the temms of this Security
Instrument or the Note without the co-signer's consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrorwer's obiigations under this Security [nsirument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shalinot be
refeased from Borrower's obligations and Hability under this Security Instrument unless_ridar agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bird (except
as provited in Section 20) and benafit the successors and assigns of Lender.

14. Loar: Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secarity mstrument, incleding, but not limited to, attorneys’ fees, property inspection and valuation

2201062682
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specifiv fee to Borrower shall not b construad as a prohibition on the charging of such fee. Lender

may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

[fthe Loan iz subject to a law which sts raximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Botrower. Lender may choose 10 make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {(wieuher or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refind mads by dizect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such avercharge, '

15, Notices, All rotizes given by Borrower or Lender in connection with this Security Instrument
must be in writing, Awy riitice to Berrower in connection with this Security Instrument shall be
deemed to have been given o Borrower when mailed by first class mail or when actually delivered
to Zorrower’s notice address i¥sent by other means. Notice to any ons Borrower shall constitute
natice to all Borrowers unless Arpiicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrawer has designated a substitute notice address by notice to
Lender. Botrower shall promptly noiéfy Lender of Borrower's change of address. If Lender specifiss
a procedure for reporting Borrower's chiangs-of address, then Rorrower shall only report a change of
addrass through that sperified procedure, Thare may be only one designated notice address undey this
eourity Instrument at any one thme. Any notice to Lender shail be given by deliveting it ot by mailing
it by first class mail to Lender's address stated hetein unless T.ender has designated another address
by natice to Borrower. Any notics in connectien with th's Security Instrument shali not be deamed to
have been given to Lender uniil actually received by Lender If any notice required by this Security
Instrument is also required vnder Appicable Law, the Appliceble Law requirement will satisfy the
corresponding requirement under this Security Instrument.

15. Governing Law; Severabiiity; Rulzs ¢f Construction. Tius Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Proparty is loceted, All rights and
obligations contained in this Security Instrument are subject to any requitetients and limitations of
Applicaile Law. Applicable Law might explicitly or implicitly allow the paities to agree by confract
ot it might be silent, but such silence shall not be construed as a prohibition against agreement by
cortract. n the svent that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrurnent ot the Note
which can be given effect without the conflicting pravision.

As used in thiz Security Instrument: (2) words of the masculine render shall maan and includ:
corresponding neuter words or words of the feminine gender; (b) words in the singular shall 1en nd
inctude <ke plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation
to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in & bond for deed, contract for deed, insiallment sales
tontract or escrow agreement, the intent of which is the transfer of title by Borrower af a future date to
2 purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benefictal interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
instrament. Hawever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exerciscs tais option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of zot less than 30 days from the dute the notice {s given in ascordance with Section
15 within which Borrowaranust pay all sums secured by this Security Tnstrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument wittior? Turther notice ar demand on Borrower,

19. Borrower's Right to Reinttate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: () five days betote sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicaric Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judpment enfolciug this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all stuns which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) «mins any default of any other covenants or
agresrients; (o} peys adl expenses incurred in enforcing fliis Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspectinn ind valuation fees, and other fees
incurrad for the purpose of protecting Lender's interest in the Traperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requiis to assure that Lender's interest
in the Property and rights under this Security Instrument, and Boriewer's obligation to pay the sums
secored by this Security {nstrument, shall sontinue unchanged unless as wherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemert sums and expenses in one
or more of the following forms, as selected by Lender: (2) cash; {b) meney crder /¢ centified check,
bank check, treasurer's check or cashier's check, provided any such check is dravn upen an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elettroric Funds
Transfer, Upon reinstaternant by Borrower, this Security Instrument and oblizations scained hereby
shall remain fully effective as if no acceleration had occurred. ITowever, this right to reirstie shall not
apply in the casc of accelvration urider Section 18,

20. Sale of Nete; Change of Loan Servicer: Notice of Grievance. The Note or a partial
inferest in the Note {(fogether with this Security Instrutnent) can be sold one or more times withaut
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”)
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that collects Periodic Payments due under the Note and this Secugity fmstrument and performs other
morigage loan servicing obligations uader the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sarvicing obligations to Borrower will resnain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note parchaser.

Meithiar Potrower not Lender imay commeénce, join, or be joined to any judicial action {as either 2n
individos Jitigant or the member of a class) that arises from the other party's actions putsvant to this
Security et oment or thar alleges that the other party has breached any provision of] or any duty
owed by reeson-of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such nuties given in compliance with the requirementy of Section 15} of such alleged
breach and afforded tleother party hereto a reasonable period afier the giving of such notice to take
corrective action, If Aypiicable Law provides a time perfod which must elapse before certain action
can be taken, that time perled will be deemed fo be reasonable for purposes of this patzgraph. The
notice of acceleration and opyortunity to cure given to Botrower pursuant to Section 22 and the notice
of acceleration given to Borrower puisuant to Section 18 shall be deemed to satisfy the notice and
opporunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscdipihis Section 21t (a) "Hazardous Substances” are those
subsiances defiped a3 toxic or hazardous sucstances, pallutants, or wastes by Environmental

T.aw and the foflowing substances: gasolime, k iroscne, other flammable or toxic petroleum

produets, toxic pestivides and herbieides, volatile zolyents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Enviionmental Law" means federal laws and laws of
the jurisdiction where the Property is locaied that relate <0 health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any response acticn remedial action, of removal action, as
defined in Environmental Law; and (d) an "Environmental {unditdon” means a sondition that can
rause, contribute to, or otherwise trigger an Environmental Cleamp.

Bortower shall not cause or permit the presence, use, disposal, storagz, or release of any Hazardous
Substances, of threaten to release any Hazardous Substances, on or in the Eroperty. Borrower shalt
not do, nor allow anyone else to do, anything effecting the Property (2) that is in violation of any
Envirommental Law, (b) which creates an Environmental Condition, or {c) wlich, due to the presence,
use, ot release of a Hazardous Substance, creates 3 condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ol the Property
of small guantities of Hazardous Substances that are gencrally recognized to be approprizie to nornal

residential uses and to maintenance of the Property (including, but not limited to, hazardos substances
in comsummet products).

Regrower shall prompily give Lendsr written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmental ar regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental I.aw of which Borrower has actual knowledge, (6) any
Environmental Condition, including but not lirited o, ay spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (&) any condition caused by the prasence, use ar
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
ot {s potified by any governmental or regulatory authority, or any private party, that any rerpoval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promipily take afl necessary remedial aciions in accordance with Environmental Law. Nothing herein
shal] create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as foilows:

22. Accrieration; Remedies. Lerder shall give notice to Borrpwer prior to acgeleration
following Bezrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceieration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: () the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the (st the notice is given to Porrower, by which the default must be cured: and
(d) that failure to cure the default on or before the Jdate specified in the notice may result in
acceleration of the snis secured by this Security Instrument, foreclosure by judicial proceeding
and suie of the Property. Thr uotice shall farther inform Borrower of the right {o reinstate afier
acceleration and the right to-wzseii in the foreclosure proceeding the non-exisience of a delzult
or any other defense of Borrower ‘o acceleration and foreclosure, [f the default is not cored on
or before the date specified in the 2otiz2, Lender at its option may require immediaie payment in
full of ali sums secured by this Secumty dzstrument without further demand and may foreclose
this Seeurify Instrument by judicial prozecding. Lender shall be entitled to collect all expenses
incurred fn pursuing the remedies provided in this Secticn 22, inclnding, but not Bmited to,
reasonzble attorneys' fees and costs of title evidenez,

23. Release. Upon payment of all sums securcd by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay eny recordafion n0s#s, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is patd o 4 third party for services rendered and
the charging of the fee is permitted under Applicabls Law.

24, Waiver of Homestead. In accordance with Illinois law, the F.orrower hereby releases and
walves all Hehts under and by virtze of the Ilinois homestsad exempusn laws.

25. Flacement of Collateral Protection Insurance. Unless Borrowe: provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Leader, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bosrowe's collateral. This
insurance may, but need not, protect Borrower's interests. The eoverage that Lender yurcl ases may
not pay any claim that Borrower makes or any ciaim that is made against Borrower in vopiection with
the vollaieral, Borrower may later cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrower has obtzined insurance as required by Barrower's and [.ender's
agrcement. If Lender purchases insurance for the eollateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Rorrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
WL,

BY SIENING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument a.nd in any Rider executed by Borrower and recorded with it.

Borrower

Hacor o

Shzanou Hajverov

Y %5«*__

Dominik Hajveror”

Acknowledrmein
State of (llinois
County of Cook

This instrument was acknowledyed before me on 5+ 2212220 by Shannon
Hajverav.

o
W%_ﬁ% A { 4aLDEMAR JUSZCZAR
: "ﬂ'i:ia[ Seal
OIQI:V PHbV (’"// L Motary ubiag - State of Llimals
1 My Commission <x-ires Sep &, 2020

P Ny L
RS TIE  DaSEET A

{Print Name)
- - " Orélw
My commussion expires: £

Ty
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Acknowledgment
Siate of Titinots
County of Cook
This insfrument was acknowledged before me on 522 2020 by Dorinik
Hajverov.
F
e WALDEMAR JUSTCZAK :
7 Dfficiat Seal
Nojay Puthl / Notary Public - State of lllinafs @
My Commissicn Expires Sep 6, 2020 b
e . an g
Ze ﬁaﬂﬂ_&z@é__
(Print Name’

My comrnissica enpires: _%@ —_——

Loan Origination Organization: /.8 2ank National Loan Originator: Donald Ross Tilkins

Asspelation WMLS ID: 420542
NMLS (D 4027618
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
(Assumable after initial Period)(45 Day Lookback)

THIS ADJUSTAELE RATE RIDER i8 made this 20th day of May, 2020, and is incorporated into and shall
be deemed to atnend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instriamen”) of the same data given by the undersigned (the “Borrower ™) to securs the Borrower's
Adjusteble Rate Note (the “Noze ") to U.S. Bank National Association (the “Lender”) of the same date
and covering the property described in the Security Instrument and locaied at: 5045 N WINCHESTER
AVE, CHICASC, IL 60640 [Property Address].

THE NOTL € ONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNY JHE BCERROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY CRE TIME AND THE MINIMUM AND MAXTMUM RATES
THE BORROWER IJ5T PAY.

Additional Covenants. In addif on to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthier covenant and agree as follows:

A. Interest Rate and Monthly Paymar¢ Changes, The Note provides for an initial intercst rate
of 3.000%. The Nete provides for changes in'the inferest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changnes,

{A) Change Dates. The interest rate I will pay muy shange on the first day of June, 2030, and
may change on that day every 12th month thereafter, Each date on which my interest rate could
change is called & “Change Date.”

{B} The Index. Beginning with the first Change Date, my intelest rate will be based on an Index
that is calculated and provided to the general public by an administruior (the “Administrator ™).
The “Index” is the weeldy average yield on United States Treasury secarities adjusted to a constant
maturity of ong yeat, as made available by the Board of Governors of tie Federal Reserve System.
The tnost recetit Index value available as of the date 435 days before each Chance Date is called the
“Current Index,” provided that if the Current Index 1s less than zero, then the Current Index will be
deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Scetion 4(G) below,

(C} Calculation of Changes, Before each Change Date, the Note Holder will calewfats my new
interest rate by adding two and three-quariers percentage point(s) (2.75%) (the "Margin ") 12 ine
Current Index. The Margin may change iTthe Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Motz Holder will then rouna the result of the Margin plus the

22062882
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Current Index 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section (D) below, this rovnded umount will be my new nferest rate unfil the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficien:
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calentation will be

the new amount of my monthly payment,

{D} Limits on Inferest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8% or tess than 2,.75%. Thereafter, my interest rate will never be
incressed or decreased on any single Change Date by more than two percentage poini(s) (2%) ftom
the rate oTinterest [ have been paying for the preceding 12 months. My interest rate will never be
greater than £% or less than 2.75%.

(E) Effectiva Dzte of Changes, My new inferest rate will become sffective on each Change
Date, I will pay the 2mount of my new menthly payment beginning on the first monthly payment
date after the Change Date until the amount of myy monthly payment changes again.

(F) Notice of Changes, i'he Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amsun. of my monthly payment before the effective date of any change.
The notice will include informat'im yaquired by law to be given to me and alsa the title and
telephone number of a person whewill answer any question | may have regarding the notice.

{G) Replacement Index and Replicemant Margin. The Index is deemed 1o be no longer
available and will be replacad if any of ihe illowing events (cach, a “Replacement Event ™} oceur:
(i) the Administrator has permanently or indefiattely stopped providing the Index to the general
public; or (ii} the Administrator or its regulatorissees an official public statement thut the Index is
no longer reliable or representative,

If a Reptacement Event oceurs, the Note Holder will seleo  new index (the “Replacement fndex™)
and may also select a new margin (the “Replacement Margm™), as follows:

1. ) a replacement index has baen selected or recornmenidid for uce in consumer products,
including residential adjustable-rate mortgages, by the Boar¢ of Governors of the Federal
Reserve System, the Federal Reserve Bank of New Yorle, or a esmuniitee endorsed or convened
by the Board of Governors of the Federal Reserve System or the re¢sral Reserve Bank of
New York af the time of a Replacement Event, the WNote Holder will scizcithat index as the
Replacement Index.

2.If a replacement index has not been selected or recommended for tse in consuiner products
under Section (G)Y(1) at the tims of a Replacement Event, the Note Holder wilimak: s
reasonable, good faith effort to select a Replacement Index and a Replacement Marzir that,
when added together, the Note Holder reasonably expeots will minimize any change 11 the cost
of the loan, taking into account the historical pertormance of the [ndex and the Replacerien:

Tndex.
2201 ez
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The R‘eplacement Index and Replacement Margin, if any, will be operative immmediately upon

a Replacement Event and will be used to determine my lnderest rate and monthly payments or
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin conld
be replaced more than once during the term of my Note, but only if another Replacement Event
oceurs. After a Replacement Event, all references to the “Incdex” and “Margin” will be deemed to
be references to the “Replacement fndex™ and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

3. Transfer of the Property or a Beneficial Interest in Borrower.

L. Undl Borrower's initial interest rete changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall be in effect as follows:

Trans el of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Properfy” means any legal or beneficial interest in the
Property, in .,mf“'ng, but not limited to, those heneficial interests transferred in a bond
for deed, conira’tfor deed, installment sales contract or escrow agreement, the intent of
which is the transferuftitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred
(or if Borrower is not a iz fura. person and a beneficial intercst in Borrower is sold or
trans ferred) without Lender's prior wiiiten consent, Lender may require immediate
payment in full of all surns secured by this Security Instroment, However, this option
shall not be exsrcised by Lender ifsch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not tees iz 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Sscurity Instrurnent, If Borrower fails to pay thized sams prior to the expiration of this
petriod, Lender may invoke any remedies permittedt Uy this Secunty Instrument without
further notice or detmand on Borrower.

2. After Borrower's initial interest rate changes under the fertas steled in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section Bl eUaire shail then cease to be in

effect, and the provisions of Uniform Covenant 18 of the Security Irstrunent shall be amended to
read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower, Asvsed in

this Section 18, “Interest in the Property” means any legal or beneficlal inisres. in the
Property, including, but not limited to, those beneficial interests transferred in  bund
for deed, contract for deed, installment sales contract or escrow agreement, the lmeut pf
which is the transter of tide by Borrower at e future date to a purchaser.

Tfall ov any part of ths Property ot any Interest in the Property is sold or transierred
(or if Borrower is not 2 natural person and a beneficial interest in Borrower is sold ot
transferred) without Lender's prior written consent, Lender may require immediate

2201082852
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payment in fulf of 2il sums serured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (&) Barrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
bzing made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumnption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable fo Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ag

a condition to Lender's consent to the loan assumption. Lender may also require the
trapsieres to sign an assumption agreement that is acceptable to Lender and that obligates
tho transferee to keep all the promises and agreements made in the Note and in this
Secratv Instrument. Borrower will continue to be obligated under the Note and this

Securitv pstrument nnless Lender releases Borrower in writing.

If Lender exircises the option to require immediate payment in full, Lender shall give
Burrower noties of acceleration, The notice shall provide a perfod of not less than 30
days from the datehe notive is given in nccordance with Section 15 within which
Borrower must pay all euins secured by this Security Instrument. If Borrower fails to
pay these sums prior tothe expiration of this period, Lender may invoke any remedies
permitted by this Security Instiument without further notice or demand on Borrawer.

BY SIGNING BELOW, Dorrawer pocepts and agrees to the terms and covenants contained in this

Adjusiable Rate Rider.

Borrower

Mot v

Shapnon Hajverov U

Dominik Hajvéro%

FAC1CRREE2
MULTISTATE ADUSTARIE RATE RIDER-1.YEAR TREAGURY INDEX (Atsumatie sfter Initel Paried){48
Day Lockback) Single Family- Freddie Mac UNIFORM INSTRUMENT
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Escrow File No., 124101248

EXAIBIT "A"
The following real estate situated in the County of COQOK, State of Lilinois, to wit:

LOT 11 IN BLOCK 5 IN CLYBOURN'S ADDITION TO RAVENSWOOD, A
SUBDIVISION OF THE NORTH % OF THE WEST % OF THE SOUTHEAST % OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THTRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax ID: 14-07-45¢-007-0800

Note: The Property address and {ax parce} identification number listed are provided solety
for informational purpeses; without warranty as to accuracy or completeness and are not
hereby insured.

Being that parcel of land conveyed to Shannor Hajverov and Dominik Hajverov, husband
and wife, 2s tenants by the enfirety from Sarah A, Weersing and Robert J. Daly by that
deed dated 8/17/2018 and recarded 8/29//0i8 in deed Docement No.1824149053 of the
Cook County, IL public registry,

Being that parcel of land conveyed to Robert I, Dalvand Sarah A, Weersing , husband and
wife from Donald M. Hodgkinson, as successor trusces vader Trust Agreement dated May
13, 1992, and Known as tke Tone }. Gustafson Trast Ly ckat deed dated 10/9/2009 and
recorded 10/28/2009 in deed Document No.0930126283 of the Cook County, IL public
registry.

PARCEL NUMBER(S): 14-07-406-007-00:00



