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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse pravided in Saction 16.

{A} “Security Instrument” means this documenl_wnich 1s dated Jumne 16, 2020, together with all
Riders to this document.

{8} “Borrower” is  RAHUL NAMMIREDDY, MARRIED (O ANUSHA MADADI.

Borrower is the mortgagor under this Security Instrument.
{G) “MERS” s Morlgage Electronic Registration Systems, Inc. MERS is a sepatele sorporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgags=vader this Securify Instrument.

HLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/04

Ellie filae, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL (CLS)

071512020 0%:.07 AM PST




2021107658 Page: 3 of 21

UNOFFICIAL COPY LOAN #: 20272743

MERS is organized and existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (688) 879-MERS,
{U} “Lender” is  American Internet Mortgage, Inc..

l.enderis a Corporation, organized and existing under the laws of
California. Lender's address is 4121 Camine Dei Rio 8, San
Diego, CA 92108

{E} “Note” means the promissory note signed by Borrower and dated June 16, 2020. The Note

states that Borrower owes Lender ONE HUNDRED MINETY NINE THOUSAND AND NO/MQQ* ** * xxrrx sk s kdd vy
WRERARAARREE TP AL AW RN AR R L A AR AR ERERAAAN AL LR kR Dollars(us $199,000'00 )

plus interest. Borrower has promised to pay this debtin regular Periadic Payments and to pay the debtin full not later

than July 1, 2035.

{F} “Property” means the pioperty that is described below under the heading “Transfer of Rights in the Property.”

{G} “Loan” means the debt evicenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due undzr this Security Instrument, plus interest.

{H) “Riders” means all Riders to itv'2 Security Instrumeni that are executed by Borrower, The following Riders are to be

executed by Borrower [check box as apuicable]:

] Adjustable Rate Rider (L “Cendominium Rider -] Second Home Rider
] Balloon Rider [x* Plansieq \Unit Development Rider (x] Other(s) [specify]

X| 1-4 Family Rider [ Biweakh-Payment Rider Fixed Interest Rate Rider
] VA Rider

(I} “Applicable Law” means all conirolling applicabl: fedzral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of ‘aw) as well as all applicable final, non-appealable judicial
opinions.

(1} “Cormmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin_ugsociation, homeowners association or similar
orgarnzation.

{K) “Electronic Funds Transfer” means any transfer of funds, otheiinan z-ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te aphoric instrument, compuier, or magnetic
tape so as to order, instruct, or authorize a financial nstitution to dehit or credic 2n)account. Such term includes, but 15
not limited to, point-of-sale transfers, automated teiller machine transactions, transfers initiated by telephone, wire
transfers, and autornated cleannghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 8} fur: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property, (i) zonveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defaul’ ¢« the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
requiation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not gualify as a "federally related mortgage foan" under RESPA.

{Q) “Successor in Inferest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foltowing described property located
in the County {Type of Recording Junsdiction] of Cook

[Name of Recarding Junsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A".

APN #: 02-15-102-172-0000

which currently has the address of / £20 North Hidden Prairie Court, Palatine,
[Sfreet] [Cily]
lllincis  6OOST ("Propery pudress”):
[Zip Code]

TOGETHER WITH ali the improvements now ¢r rareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. At ruplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests graited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lende! and Lender's successors and assigns) has the right: to
exercise any ar all of those interests, including, but not limited to, th= right to foreclose and sell the Property; and to take
any action required of Lender including, but not hmited to, releasing a:d.canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tive estata hereby conveyed and has the right to
mortgage, grant and convey the Property and fhat the Property Is unencurmbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against @ “claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana hon-uniform covenants with
mited variations by jurisdiction to constitute a uniform secunty instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, inferest, Escrow ltems, Prepayment Charges, and Late Charges. Bcirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges @l late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check ot other instrument recejved
by L.ender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that
any or all suhsequent payments due under the Note and this Security Instrument ba made in one or more of the following
forms, as selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its nghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Penodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to tate charges, second to any other amounts
due under this Secuiny Instrument, and then to reduce the principal balance of the Note.

If Lender recetves 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge rite, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment 15 0us‘anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to t/ia axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ru!l pzyment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments, shall be applied first to any prepayment charges and then as desctibed in the Note.

Any application of payments, insurasice proceeds, or Miscellaneous Proceeds to principal due under the Note shail
not exiend or postpone the due date, or-counge the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower snail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds"} te-pravide for payment of amounts due for, (a) taxes and assessments
and other items which can atlain priority over this’Sacurity Instrument as a lien or encumbrance on the Property; {h)
ieasehold payments or ground rents on the Property;ifany; (c} premiums for any and all insurance required by Lender
under Section 5; and {d} Morigage Insurance premiurrs, if 2ny, or any sums payable by Borrower to Lender iri lieu of
the payment of Morigage Insurance premiums in accordaiice with the provisions of Section 10, These items are called
“Escrow ltems." At origination or at any time during the term of {ne Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, snd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptty furnish to Lender all noticesaf umounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation o pay to Lender Furds for any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waraed by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time pericd «s Lender may require. Borrower's
obhgation to make such payments and to provide receipts shall for all purposes i deemed to be a covenant and
agreement contained in this Securty Instrument, as the phrase "covenant and agreeiaent” is used in Section 8. If
Borrower 15 obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails t0 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ahd Eetrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras'w any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bolrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits l.ender to make such a charge. Unless
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an agreement is mads in writing o Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA,. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender
shalf notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall naotify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenmts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can.atiaun priarity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Azsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themin the manner provided in Section 3.

Borrower shall prompt'y discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment »f the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such zgriement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir. Lender's opinion operate to prevent the enfarcement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or (¢} secures fram the holder of the lien an
agreement satisfactory to Lender subotdinzing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attuin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thadats on which that notice is given, Borrower shall satisfy the lien or take
ohg or more of the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one-time chialae for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant io
the preceding sentences can change during the term of the Loan. Th= ihsurance carrier providing the insurance shall
be chosen by Borrower subject ta Lender's right to disapprove Borrower's shaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, zither: {2) a one-time charge for flood
zone defermination, certification and tracking services; or (b) a one-time cha:ae for flood zone determination and
certification services and subsequent charges each time remapplings or similar chianiges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent of any fees imposed by
the Federal Emergency Management Agengy in connection with the review of any flocd zone determination resulting
from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain.iisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parficulartype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide ¢reater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inferest at the Note rate from the date of dishursemeni and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shali name Lender as mortgagee and/or as
an additiona! loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Elie Mae. Inc. Page 5 of 12 ILEDEDL 0315
ILEDEDL (CL.S)

06/15/2020 09.07 AM PST




2021107658 Page: 7 of 21

UNOFFICIAL COPY LOAN ¥ 20272743

of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ageee in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair 1s economically feasible and Lender's security is not lessened. During such repair
and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensura the work has been compleied to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
aarnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower, If the restoration or repair is not economicaily
feazible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument whether ar not then due, with the excass, if any, paid to Barrower. Such insurance procaeds shall
he applied in the order nrovided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does riol respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle & claim, then Lender mey negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acoures the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowet’s rights to any insuranc.e-procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and () any other & Borrower's rights (other than the nght to any refund of unearned premiums
paid by Borrower) under all insurance-poucies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Froperty or to pay
amounts unpaid under the Note or this Security Insfrument, whether or not then due.

&, Cccupancy. Bormower shall occupy, esiahiizh, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument zid shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupiancy. unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuatiny circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prope rty; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Propetly to deteriorate or commit wzste-on the Property. Whether or not Borrower is residing
in the Property, Barrower shall maintain the Property in arder to praven: th2z Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section b thatreair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fuither Aztericration or damage. If insurance or
condemnation proceeds are paid in connectian with damage to, or the taking o, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suchpanoses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress paymeiits-as the work is completed. If the
insurance or condemnation proceads are not sufficient to repair or restore the Property, Ea tower is hot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. /(' 1thas reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowernotice at the time of
ot prier to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application/process, Borrower
or any persons or entities acting at the direction of Borrower or with Barrawer's knowletlge or consen gave matetially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materiai information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over his Securly Instrument or to enforce laws ot regulations), o (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is ressonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any-sums secured by a lien which has prionty
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or othar code violations or dangerous
condftions, and have utilities turned on ar off. Although Lander may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Fraperty, the leasehoinand the fee tile shall not merge unless Lender agrees to the mergar in writing.

18. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender Cafises to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maks separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums Jeguired to obtain coverage substantially equivalent to the Mortgage Insurance
previpusly in effect, at a cost substantizliy, equivalent to the cost to Borrower of the Mortgage nsurance previously in
effect, from an alternate mortgage insurst selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay 0 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect- ender will accept, use and retain these payments as & non-refundable
loss reserve in lieu of Marigage Insurance. Such lzzzraserve shall be non-refundable, notwithstanding the fact that the
Loah is ullimately paid in full, and Lender shall not'beJeguired to pay Borrower any interest ar samings on stch loss
reserve. Lender can no longer require 1oss raserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurar selected by Lender again becomes available, 1s obtained, and
{.ender requires separately designated paymenis toward the premiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Loan and Boirmswer was required to make separately designated
payments toward the premmms for Mortgage Insurance, Borrowe! shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Boiiower and Lender providing for such termination
or until termination 1s required by Applicable Law. Nothing in this Section 10/ affects Borrower’s obligation to pay interest
at the rate provided in the Note. ,

Mortgage Insurance reimburses Lender (or any entity that purchases the ’ote) “or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tirte 30 time, and may entar info
agreemenis with other parties that share or modify their risk, or reduce losses. These agreemiznts are on terms and
conditicns that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may reguire the mortgage insurer to make payments using any source of funds that 2n» ‘mortgage insurer
may have gvailable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aiy uther entity, or
any atfilate of any of the foregoing, may receive {directly or mdirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements wiil not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may inciude the right to

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 7 of 12 HLEDEDL 0315
ILEDEDL {CLS)

08/15/2020 09 OF Al PST




2021107658 Page: 9 of 21

UNOFFICIAL COPY LOAN#: 20272743

receive certain disclosures, (0 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lander,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaiken promptly.
L.ender may pay for the repairs and restoration in a single disbursement or in a senes of pragress paymenis as the wark is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceads. If the
restoration or repair is net economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fraceeds shall be applied in the order provided for in Section 2.

In the event of a toig! taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by fnis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partiai *aking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the paruei teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or {oss in value, unless Borrower
and Lender otherwise agree in wiilitg; the sums secured by this Security Instrument shalt be reduced by the amount
of the Miscellaneous Proceeds multiplies-y the following fraction: (a) the total amount of the sums secured immediately
hefore the parbal taking, destruction, orios= n vatue divided by {b) the fair market value of the Property immediaiely
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, erlpes in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciici-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, @ !0ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shail be applied {5 the-zums secured by this Secunty Instrument whether or not
the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by l_ender fo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceiianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in defait if any action or proceeding, whether civil or criminzi, is begun that, in Lender's judgment,
could result in forferture of the Property or other material impairment of Lender's intziest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has‘gzcurred, reinstate as provided in
Secton 19, by causing the action or proceeding to be dismissed with a ruling that, in,Lander's judgment, preciudes
forfeiture of the Property or other material impairment -of Lendar’s interest in the Property orgiis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairzriof Lender’s interest
in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be upglied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successcer in Interest of Borrower or {o
refuse to extend time for payment or atherwise modify amortization of the sums secuved by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persans, entities or Successors in interest of Borrower or in amounts legs than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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43, Joint and Several Liability;, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated fo pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secunty instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys! fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunv Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrumeant or by
Applicable Law,

if the Loan is subject to a |aw which sets maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted Iimits, then: (a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing 4o principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction il be treated as a partial prepayment without any prepayment charge
{whether or nof a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of stich
overcharge.

15. Motices. All notices given by Borrower or Lender inanannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Irstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Lorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substituie notice address by notice
to Lender. Barrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a shange of address through that specified
procedure. There may be only one designated notice address under this'Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cornzcion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendcr. if any notice required by this
Security Instrument is also required under Apphicable Law, the Appilicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall e govemed by federal
law and the law of the jurisdiction in which the Property is Iocated. All rights and obligations contzupad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appheable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not he construed as a pronioiticn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secunty Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gwes sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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trensferred in a bond for deed, contract fur deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Seciton 22 of this Security Instrument; (b} such other period as Applicabie Law
might specify for the tarmination of Borrowet’s right to reinstate; or {c}) entry of a judgment enforcing this Security
fnsirument. Those conditicns are that Borrower. (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or agreements;,
(c) pays all expenses incunied in enforcing this Security Instrument, including, but not limited to, reasonable attarneys’
fees, property inspection andva'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reaschably require {o
assure that Lender's interest in the Freperly and rights under this Security Instrument, and Borrower’s abligation to pay
the sums secured by this Security Instrumient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ~uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; {b) money oraer; (c) certified check, bank check, traasurer's check or cashier's chack,
provided any such check is drawn upen an inzfitution whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Uporireinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no azczieration had ocourred, Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

Z0. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riorz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivizing obligations under the Note, this Security
Instrument, and Applicable Law. Thare also might be one or more changes of the Loan Servicer unrelated to a sale of
the Nota. If there 15 a change of the Loan Servicer, Borrower will be given writan notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrnznts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I tig Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage iouan servicing obligations to Borrower
will remain with the Loan Servicer or he transferred to a successor Loan Servicer ahd are not assumed by the Note
purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (aseittier an individual litigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security Inginent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Mistrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requilernents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving o1 cuch notice fo
take corrective action. If Applicable Law providas a time period which must elapse bafore certain action can be taken,
that time pariod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances definad
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} ‘Environmental Law" means federal laws and laws
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of the jurisdiction where the Property 18 located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal acticn, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, coninbute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardouws Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly invglving the Properly and any Hazardous Substance or
Environmental Law 4 which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakinp, discharge, release or threat of release of any Mazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower learns, of is noutied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hararlous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acsordance with Environmental Law. Nothing herein shafl create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boivuwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz-Szcourity Instrument (but not prior to acceleration under Section 18
uniess Apaplicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required to
cure the defaul; {c) a date, not less than 30 days frcithe date the notice is given to Borrower, by which the defaul
must be cured; and {d) that failure to cure the defauit or or before the date specified in the notice may result in
acceleration of the sums secured by this Security instr iment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt o reinstate after accelerationand the right o assert
in the foreclosura proceeding the nen-existence of a defaull o2 any other defense of Borrower to acceleration
and foreciosure. if the default is not cured on or beforg the date srecified in the notice, Lender at its option may
reguive immediate payment in full of ail sums secured by this Sedur ity Insirument without further demand and
miay foreciose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but r.ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument /Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowern a fee for refeasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [Hlinois Jaw, the Borrower hereby releases anz viaives all rights under
and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wi'n cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance.at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covetage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any othet charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securnty
Instrument and in any Rider executed by Borrower and recorded with it.

Q6-6-2.0 m;Sean

RARUL NAMVIREDDY * BATE
: / | o
AW\W,D?“‘ 06[1420 (Seal)
ANUSHA WAGAD! DATE

.
State of &E&[m b
County of (ontre f-f)*‘;lﬁ

This instrument was ackvcwledged before me on 6/ (& / A6 20 (date} by RAHUL
NAMMIREDDY AND ANUSHA 744 DA (name of person/s).

(Beal)

‘ ! o, LOUBS M RDBlhciSG"N m[ ¥

- - S Bile - Catlforniz
Signature of Notary Public i) tery Puslc, Calforna.
SCFAES Commission K 2324430 i

i Wy Comm, Expires War 15, W4

Lender; American internet Mortgage, fnc,
NMLS iD: 2890

Broker:

NMLS 1D: 2890

Loan Originator: Kouriney Shelley

NS 1D: 1301534
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MIIN: 1002242-1234816103-6
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th  day of June, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrower’s Note to  American Internet
Mortgage, Inc., 2 Corporation

{the "Lender™
of the same date and covering the Property described in the Security Instrument and
focated at; 590 North Hidden Prairie Court

Palating, il 80067

1-4 FAMLLY COVERANTS, In addition o the covenanis and agreements made in
the Security Incirament, Borrower and Lender further covenant and agree as foliows;

A, ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
tn addition to the Pmp@r’iﬁdescribed in Security Instrument, the following items now
or hereafter attach2ato the Property {o the exdent they are fixtures are added fo the
Property description, znid shall also constitute the Property covered by the Security
Instrument: building miaterials, apoliances and goods of every nature whatsoever
now or hereafter located i, on, of used, or intended io be used in connection with
the Property, including, burnat limited to, those for the purposes of supplying or
distributing heating, cooling, elecinicity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, ginks, ranges, stoves, refrigerators, dishwashers,
disposats, washers, d(rjyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, atlashed mirrors, cabinets, paneling and
attached floor coverings, all of which, inclucing replacements and additions thereto,
shall be deemed {o be and remain a part crin Property covered by the Security
Instrument. All of the foregoing together with the Froperty described in the Security
Instrument {or the leasehold estate if the Security instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security inctrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L&\, Borrower shall not seek,
agree o or make a change in the use of the Property ar its zoning classification,
unless Lender has agreed in writing to the change. Borrowershall comply with all
laws, ordinances, regulations and requirements of any governmentai body applicable
to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, E orrower shail
not allow any lien infetior to the Security Instrument to be perfecieq zgainst the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition o the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18isdeleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section § concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases ofthe Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agentc {o collect the Rents, and agrees that each tenant of the Property shall pay the
Rents touender or Lender’s agents. However, Borrower shall receive the Rents until
(i Lender has géven Borrower notice of default pursuant to Section 22 of the Security
Instrumentap (ii? Lender has given notice {o the tenant(s} that the Rents are to be
paid to Lende’ o Lender’s agent. This assignment of Rents constitutes an absolute
assignment ancd'n4i an assignment for additional security only.

IT Lender gives hotice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as frustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to coliect
and receive ali of the Rents ol the Property; (iil) Borrower agrees that each tenant of
the Property shall pay all Renfs due and unpaid to Lender or Lender’s agents upon
Lender's written demand to thatenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender o Lierider’s agents shall be applied first to the costs
of takin? control of and managing Tie Property and collecting the Rents, including,
but not Iimited {o, aftorney’s fees, receivar's fees, premiums an receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the cuins secured by the Security Instrument;
{v) Lender, Lender’s agents or any judicially anpointed receiver shall be liable to
account for only those Rents actually received. and (vi) Lender shalf be entitled to
have a receiver appointed {o take possession ~f-and manage the Property and
collect the Rents and profits derived irom the Property without any showing as to the
inadequacy of the Properly as secutity. ‘ ‘

If the Rents of the Property are not sufficient to cover fhe costs of taking control
of and managing the Property and of collecting the Rents’'ariy funds expended by
Lender for such purposes shall become indebtedness ol Borrower to Lender
secured by the Security instrument pursuant 1o Section 9. ‘

Borrower represents and warrants that Borrower has not exacuted any prior
assignment of the Rents and has not performed, and wil not perferriany act that
would prevent Lender from exercising its rights under this paragrapn

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT ~ Form 3170 1/01
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Lender, or Lender's agents or a judiciaily appointed receiver, shall not be
required {o enter upon, fake control of or maintain the Pr?joerty before or after giving
notice of defaull to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other rignt or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security insirument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider,

;\

¢
mf\wj\ 98 "‘[ 6~-20 {Seal)

RAHUL NANIIREDDY DATE

[,B(Y‘\/u/}'f:)ﬁ——- D) & r { éf'}@ N:Seal)
5 A

ANUSHA MADAD DATE

MULTISTATE 4-4 FAMILY RIDER--Fannie Wae/Freddie Mac UNIFORW INSTRUMENT  Voir: 3170 1701
Ellie Maz 1nc. Page 3 of 3 F3170RLU 0307
F3470RLU (CLS)

05M5/2020 09:07 AM PST




2021107658 Page: 17 of 21

U NOFFICIAL COPYLOAN#:202?2743

MIN: 1602242-1234815103-5
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
June, 2020 and is incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
0 American internet Mortgage, Inc., a Corporation

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
tocated 2%, 590 North Hidden Prairie Court, Palatine, 1L 60067.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDIIONS AND RESTRICTIONS

(the “Declaration™}.
The Property is a part of a planned unii development known as  Hidden Prairie

{the "PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facililies of the PUD
(the "Owners Association”) and the uses, ben<fis and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the coveroarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Burrower’s obligations underthe
PUDYs Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i)
articies of incorporation, trust instrument or any equivalent duoument which creates the
Owners Association; and (i) any by-laws or other rules or regraations of the Owners

MULTISTATE PUD RIDER--Single Family--Fannie MaeffFreddie Mac UNIFORM INSTRUMENT Form 5150 1101
Ellie Mae, inc. Page10f 3 F3150RLU 0115
75150RLU (CLS)
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Association. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a ‘master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 fo maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan. '

Borrower shall give Lender prompt notice of any lapse in required property
insurance soverage providad by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following 240ss to the Property, or to common areas and facilities of the PUD, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the procesds 1o the sums secured by the Security Instrument, whether or
not then due, with the'gxcess, if any, paid to Borrower.

C. Public Liability 'nsvrance. Borrower shall take such actions as may be
reasonable to'ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amoun,, and extent of coverage to Lender.

D. Condemnation. The procends of any award or claim for damages, direct or
consequential, payable to Borrowerin zonnection with any condemnation or other faking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnatior, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lznder to the sums secured by the Secutity
instrument as provided in Section 1.

E. Lender’'s Prior Consent. Borrower sing!i not, except after notice to Lender
and with Lender's prior written consent, either parition or subdivide the Property or
consent to: (i) the abandonment or termination of the FUD, except for abandonment or
termination required by taw in the case of substantial desiruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documenis” if the provizion is for the express
benefit of Lender; (i} termination of professional managemznt and assumption of

RMULTISTATE PUD RIDER--Single Famiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3130 1/01
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self-management of the Owners Association; or (iv) any action which would have the
eftect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedigs. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree {o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING QELOW, Borrower accepis and agrees to the terms and covenanis
centained in this PUD Rider.

> N
K\F\OANU\)\ SL‘"IQ”‘LO (Seal)

BATUL Nl TREDDY DATE
) é/l ( ?‘((\
"N &
M”L\,j‘*“ oo\ 16120 (Seal)
ANUSHA MADADI BATE

WMIULTISTATE PUD RIDER--Single Farnily~Fannie Mae/Freddie Mac UNIFORM MCTRUMENT Form 3150 1/04
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FIXED INTEREST RATE RIDER

THIS Fixed Inierest Rate Rider is made this 16th day of June, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower’s Note to American Internet Mortgage, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and tocated at:

580 North Hidden Prairie Court
Palatine, 1L 6DOGY

Fixed Interesy Rule Rider COVENANT In addition to the covenants and agreements made in the Security
instrument, Borrowerand Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
daieted and replaced b 2y following

( £ ). “Note” means Hic promissory nole signed by Borrower and dated  June 18, 2020,
The Note states that Borrower owes Lender ONE HUNDRED WINETY RINE THOUSAND AND NOJMOO* =+ * >+ *

R R E R R R R EE R ERE RN R R S NS EEEE R EE R R RN EEE R EEEEEEEEEEEEEEEEEEEEEEE AN

Dofiars (.S, $198,000.00 ; miug interest at the rate of 3.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and+o pay the debt in full not later than July 1, 2035.

BY SIGNING BELOW, Borrower accepis and careas to the terms and covenants contained in this Fixed interest Rate
Rider.

Q,i\

) ©6-16-20 (Seal)

RAHUL NAMMIREDDY DATE

‘ o
b {

Mﬁﬁ— 2 { 16[20 (Seal)

ANUSHA MADAD] DATE

IL - Fixed Interest Rate Rider

Eliie Mae, Inc ILIRRCONRLU 0815
ILIRRCONRL {CLS)
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS:

PARCEL 1; UNIT 2 OF LOT 7 IN HIDDEN PRAIRIE, BEING A RESUBDIVISION OF PART OF LOT 1 IN KUNTZE'S
FIRST INDUSTRIAL ADDITION TO PALATINE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1§, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY
16, 2001 AS DOCUMENT NO. 0010625389 IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTEMANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED
(N THE DECLARATION OF EASEMENTS RECORDED AS DOQCUMENT NQ. 6010625380 FOR INGRESS, AND
EGRESS, ALL IN COOK COUNTY ILLINOIS.

TAXAD NO, 02-15-102/172-0000

BEING THE SAME PROPLRY CONVEYED BY WARRANTY DEED

GRANTOR: SRINATH A ARAGORLA AND KAVITHA SUBRAMANI, HUSBAND AND WIFE
GRANTEE: RAHUL NAMIIREDDY, MARRIED TO ANUSHA MADADI

DATED: 05/12/2008

RECORDED: 06/01/2008

DOCH#/BOOK-PAGE: 0615253141

ARDRESS: 580 NORTH RIDDEN PRAIRIE COUR T ZALATINE, 1L, 60067-8601

END OF SCHEDULE A

This page is only a part of the 2016 ALTA Commitment for Title Insurance, This Commitment is not vaild without the Notice; the Commitment to
{ssue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part Il-Exceptions.
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