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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words avs defined in Seclions 3 11,13,
18, 20 and 21. Centaln rules regarding the usage of words used in this document are also p oviced in Section 18,

(A) "Security Instrumant” means this document, which is dated May 8, 2020, togather with all
Ridars to this document.

(8) "Borrower” is MICHAEL GALLO AND INDIRA GALLO, HUSBAND AND WIFE.

Botrewer is tha mortgager under this Security Instrument,
{C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W. Higgins Rd,, Ste 300,

Rosemont, IL. 60018

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated May 8, 2020, The Nete
atates that Borrower owes Lender FIVE HUNDRED SIXTY NINE THOUSAND SIX HUNDRED AND NO/M0g* * =% * *
A EEE AR R RN AA N R R R EARAN DRk s SR A A D ARk b A A b IRk DD"EI'S{US $569,600.00 )
plus interest, Borrower has promisad to pay this debt in ragular Periodic Payments and to pay the debt in full not later
than June 1, 2051,

(E) "Property” means the property that is describad below under the heading "Transfer of Rights irt the Proparty.”

(F) “Loan” mears the debt evidenced by the Note, plus interaest, any prepayment charges and late charges due under
the Nota, and all sumz due under this Sacurity Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be axecuted by Borrowe: [check box as applicable];

(%] Adjustable Rate Ridar ] Condominium Rider O Second Home Rider

(] Balloon Rider [ Planned Unit Development Rider [x] Other(s) [specify]

£ 1-4 Family Rider [ Biweekly Payment Rider Construction/Permanent Loan
O VA, Rider Rider to Security Instrument

{H) "Applicable Law" means all controilira aprlicabls federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have tha sifact of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community AssoclationDues, Fees, and Asset sments” meansalldues, fees, assessments and otherchargesthat
ara imposad on Borrowsr or the Property by a condominiu:n association, homeowners assogiation of similar organization.
(1) "Electronic Funds Transfer” means any transfer o fur.d3, other than a transaction originated by check, draft, or
similar paper instrument, which Ts initiated through an elecfrcric iemminal, telephanic instrument, computer, of magnstic
tape so &s to order, instruct, or authorize a financial institution %o dabit or credit an account. Such term ncludes, but
is not limited to, pointof-sale transfers, automated teller machine irunisactions, transfers initiated by telephone, wire
transfers, and automated cleaninghouse transiers.

(K} “Escrow ltems" means those items that ara described in Section 3.

(L) "Miscellaneous Proceeds” means any compensafion, settlement, zwurd of damages, or proceads paid by
any third party {other than insurance proceeds paid under the coverages desciicad in Section 5) for: () damage to, or
destruction of, the Property; (ii) candemnation or other taking of all or any part o7 th= Property; (ii) conveyance in ligu
of condernnation; or (iv) misrepresentations of, or omissions as to, the value and/or conrition of the Property.

(M) “Mottgage Insurance” means insurance protecting Lender against the nonpaymem of, or default on, the Loan.
(N) "Perlodic Payment” means the regulary scheduled amount due for {i) principal and ir tere st under the Nots, plus
(ii) any amaunts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Setflement Procedures Act (12 U.5.C. §2601 et seq.)ard its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, «r any additional of
successor legislation or regulation that govemns the same subject matter. As used in this Security (nstuiiient, "RESPA’
refers to all requirements and restrictions that arg imposed in regard to a *federally related morigage |oan” aven if the
Loan does not qualify as a “federslly related mortgage (oan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument. _

TRANSFER OF RIGHTS IN THE PROPERTY

This Sesurity Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower’s covenants and agreemants under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's succassars and
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assigns the following described property located in the County :
[Type of Recording Jurisdiction] of Cook [Narne of Racording Jurisdiction),
LOT 75 INTHE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/3 OF THE NORTHEAST
14 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, [LLINOIS.
APN #: 13.35-222-001-0000

which cumrently has the address of 3535W Shakespeare Ave, Chicago,
[Street] [CRy)
Ninois 60647 ("Propery Arluidss™):
[Zip Code)

TOGETHER WITH all the improvements not ¢ Yiereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is refered ¢ in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s xinsncumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Prope:iv against all claime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for naiienzs use and non-uniform covenants with
limitad variations by jurisdiction to constituta a uniform security instrument coveining real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and late Charges. Bormower shall
pay when due the principal of, and interest on, the debt avidenced by the Note and any pri:pay nent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectui 2. Payments due under
the Note and this Sacurity Instrument shall be made in U.S. currency, However, if any check or othar instrument recelved
by Lender as payment under the Note or this Security Instrument is retured to Lender unpaid, [ enrar may raquire
that any or all subsequent payments due under the Note and this Security Instrument be made in one ot more of the
following forms, as selected by Lender: {a) cash; (b) money order; {c) cartified check, bank check, treasurer’s chack or
cashier's check, provided any such check is drawh upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfar,

Paymants ars deemed recaived by Lender when raceived at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Saction 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring tha Loan current, without waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments st the time such payments are accepted. If each Periedic Payment is applied as of its scheduled due date,

ILLINOIS - Single Family - Fannie Mag/Froddio Mac UNIFORM INSTRUMENT  Form 2074 1401

Ebie Mae, (nc. Page 3 of 12 ILUDEDL 0315
ILUDEDL {CLS}

L ] L] II.

£



2021121008 Page: 5 of 23

UNOFFICIAL COPY

LOAN #: 1900112700
than Lender need nol pay interest an unapplied funds, Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall aither
apply such funds or retum them to Berrower. If not applied earkier, such funds will be applied to the outstanding principal
balance Under the Nota immediately prior o foraclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agresments secured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Note; (¢) amounts dus under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then io reduce the principal balance of the Nota.

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chatje due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periadic Paymer |s outstanding, Lander may epply any payment received from Borrower to the repayment of the
Pariodic Payments if, and ta the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied *4 the full payment of one or more Periedic Payments, such excess may be applied to any late
charges due. Voluntary preiiovments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payme-its “ingurance procesds, or Miscsllaneous Proceeds to principal due under the Note shall
not extend or postpone the due d/te, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boawer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the-“c2nds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as & lien or encumbranca on the Property; {b)
leasshold payments or ground rents on the Sronady, if any; (c) premiums for any and all Insurance required by Lender
under Section 5; and (d) Morigage Insurance promiums, if any, of any sums payable by Borrower to Lender in lisu of
tha payment of Mortgage Insurance premiums in ‘an.nidance with the provisions of Section 10. These ftems are called
“Escrow [tems.” At origination or at any time during i 2 tarm of the Loan, Lender may require that Community Associa-
tien Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall ba an
Escrow ltem. Borrower shall promptly furnish to Lender ai maices of amounts to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wiives Borrower’s obligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to pav-io Lender Funds for any or all Escrow ftems at any
time. Any such walver may cnly be In writing. In the event of such weiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow lfems for which payment of Iunds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may requira. Bor-
rower's obligation to make such payments and to provide receipts shall for-al purposes he deemed to be a covenant
and agresment contained in this Sacurity Instrument, as the phrase "covenant ard agreement” is used in Section &. If
Borrawer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Eorawer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such ainovit and Borrower shall then be
obligated under Ssction 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocition: Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hokd Funds in an ameunt {a) sufficient to pemmit Lenda. 2 anply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount a lender can require uraar 2ESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expsnatures of future
Escrow lterns or otherwise in accordance with Applicable Law, '

Tha Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose daposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds ta pay the Escrow ems na tater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annuafly analyzing the escrow account, or verifying the Escrow ltems, unlass Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires intarest to be paid on the Funds, Lender shall not be required fo pay Borrawer
any interast or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
ihe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds s required by RESPA.
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It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to Barrower far the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal
notify Bomower as required by RESPA, and Borrower shall pay to Lender the amouni necessary to meke up the shortage
in accordanca with RESPA, but in no more than 12 monthly paymants, If there is a deficiency of Funds held in escrow, s
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr any
Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions attributable io the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
arty, if any, and Community Assaclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lkems, Borower shall pay them in the manner provided in Section 3.

Sorower gh2 promptly discharge any lien which has priority over this Security Instrument unless Borrowear: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander, but only so
long as Bomower is p2riumming such agreement; (b) contests the lien in good faith by, or defends agalnst enforcement
of the lien in, lagal procreoings which in Lender’s opinion operate to prevent the enforcemant of the llen while those
praceedings are pending, tt anly until such praceedings are concluded; or (¢} secures from the helder of the lien an
agreament safisfactory to Lenuer subordinating the lien to this Security Instrument. If Lender detenmines that any part
of the Property is subjact to a lisn which can attain priority over this Sequrity Instrument, Lender may give Bormower a
nofice identifying the lien, Within 10 de;;2 of the date on which thaf nofice Is given, Borrower shall satisfy the lien or take
one or mare of tha actions set forth acs v n this Section 4.

Lender may requirs Borrower to pay a orc-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bormower shall kber, the imprevements now existing or hersafter aracted on the Praperty
insured against lass by firs, hazards included wilhir. te term “extended coverage,” and any other hazards including,
but not limited to, aarthquakes and flaods, for whicn Lender requires insurance. This insurance ghall ba maintainsd
in the amounts {inciuding deductible levels) and for the petiods that Lender requires. What Lender requirés pursu-
ant to the preceding sentences can change during the teri i the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right-i¢ disapprove Borrower's choice, which right shall
net be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither; {(a} a
one-time charge for flood zone detarmination, certification and tracturg services; or {b) a one-time charge for flood
zone delermination and certification services and subsequent charges sach time remappings or similar changes occur
which reasonably might affact such determination or certification. Borrower sfiall also be respongible for the payment
of any fees impased by the Federal Emergency Management Agency in cunnsction with the review of any flood zone
defermination resulting from an abjection by Bomower,

If Borrower fails fo maintain any of the coverages described above, Lendei may obtain insurance coverage, at
Lender's option and Boirower's expense. Lender 1s under no cbligation to purchase any: parficular type or amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protecy Forrower, Barrowar's equity in
the Property, of the contents of the Property, against any rigk, hazard or Jiability and migkt provide greater or lesser
coverage than was previously in affect. Borrower acknowledges that the cost of the insurarwe overage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Zishursed by Lender
under this Section 5 shall bacome additional debt of Borrower securad by this Security Instrument. Thes2 amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, unon notice from
Lender to Borrower raguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disepprove such poficies, shall include a standard mortgage clause, and shall name Lendar as mortgagse andfor as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewel notices. If Borrower obtains any form
of insurance coverage, not othenwisa required by Lender, for damage to, or desfruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lendar, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security Is not lessenad, During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspaction shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ih &
single payment o in @ series of progrese paymants as the work is completed. Unless an agreement is made in writing
or Applicatle Law raquires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer
any intarest or samings on such proceeds. Feas for public adjusters, or ather third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer. if the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shal be applied to the sums
sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insuranca
proceeds shall be applied in the order provided for in Section 2.

If Borrower abai:dons the Property, Lender may flle, negotiate and settle any available insurance claim and related
matters, if Borrowsr fnes not respond within 30 days to a nofice from Lender that the insurance carrer has offered 1o
settle a claim, then Leddsr may negotiate and seltle the claim. The 30-day period wilt begin when the notica is given.
In sither event, or if Leiiren acquires the Property under Section 22 or atherwise, Borrower hereby assigns to Lender
{a) Bormower's rights to aliy ;asurance praceads in an amount not to excead the amounts unpaid undsr the Note or this
Sacurity Instrumant, and (b) ary cther of Borrower's rights (ather than the right to any refund of unearned pramiums paid
by Borrower) undsr all insurance policies covering the Property, insofer as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair o restore the Property of to pay amounts unpaid
under the Note or this Security Instruneat, whether or not then due.

6. Occupancy. Borower shall occupy-<ctablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lastrument and shall continue to occupy the Property as Bortower's principal
residence for at least one year after the date cf ocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonsbly withheld, or unless exteniating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protectica of the Property; Inspections. Barrowsr shall not destroy, dam-
age of impair the Propenty, allow the Property to deteriorzie or commit waste on the Property. Whether or not Borrawer
s residing in the Property, Borrower shall maintain the Pizpsily in order to prevent the Properly from deteriorating or
decreasing in value due to its condition. Unless it is detemncd pursuant to Section 5 that repair o restaration is not
economically feasible, Borrower shall pramptly repair the Property i damaged to avoid further deterioration or damage.
If insurance or condemnation procesds are paid in connection with 42:riage to, or the taking of, the Praperty, Bomower
shall be responsible for repairing or restoring the Property only if Lerdz: has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are nutsi”ficient ta repair o restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repiuiur restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pruperty. If it has reasonable causs,
Lander may inspect the interior of the improvements on the Property. Lender shall g ve Romower notice at the time of
or prior to such an interior ingpection speciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appilcat'on process, Borrower
or any persons of antities acting at the direction of Bormower or with Borower's knowledge ororisont gave materfally
false, misleading, or inaceurate Information or statements to Lender {or failed to provide Lender it material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represeintatnns concarning
Borrower's ocoupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's lntesest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumant, (b) there is a legal proceeding
that might significantly affect Lender's interest In the Proparty andor rights under this Security Instrument (such as
a procaeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may sttain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assassing the valua of the Property, and sacuring andfor repalting
the Property, Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its inferest
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in the Property andfor rights under this Security Instrument, including its secured posiion in a bankruptcy procaeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitias turned on or off, Although Lender may take action under this Saction 9, Lender does not
have to do £0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction € shall become additional cebt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall ba
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomrower
shall not surrender the leasshold estate and interests herein conveyed ortarminate or cancel the ground lease. Boirower
shall not, withoui the express written consent of Lender, alter or amend the ground fease. If Borower acquires fee title
to the Property, th isasehold and the fee titlke shall not merge unless Lender agreas to the merger in writing.

10. Mortgage iiicurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums ieruired to maintain the Morigage (nsurance in effect. If, for any reason, the Mortgage (nsurance
coverage required by Lendor ceases to be available from the mertgage insurer that previously provided such insurance
and Borrower was requilcc « make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiume raquirad to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost suos@ntially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effact, from an alternate mortgags insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue topay to Lender the amaunt of the saparately designated payments that were
due when the insurance coverage ceased toba in effsct. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan ig ultimately paid in full, and .srder shall not be required to pay Borower any interest or earnings on
such loss reserve. Lender can no longer require kiss reserve payments If Morigage Insurance coverage (in the amount
and for the periad that Lender requires) provided by zainsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payrents tov.ars the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anc Sorrower was required to maka separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable in3s reserve, until Lender's requirament for Mortgage
Insurance ends [n accordance with any written agreement between Selinwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectio!r 12 affects Borrower's obligation ta pay interest
at the rate provided in the Note.

Mortgage Insurance raimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borower is not a party to the Mcrnigage Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force fram Gme to time, and may enter inlo
agresments with other parties that share or modify their risk, or reduce losses. These rqreements are on tams and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agresments may require the mortgage insurer to make payments using any source of fund:, that the mortgage insurer
may have available (which may include funds obtained from Merigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
antity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that decive from (or might
be characterized as) a portion of Borower's payments for Mortgage (nsurance, In exchangs for shaiing or modifying
the mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangament is often termed “capfive
reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any rafund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclasures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uncamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A Miscellaneous Proceeds are heraby assigned fo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repalr of the Property,
if the restoratlon or repair is aconomically feasible and Lender's security is not lassened. During such repair and
restorstion period, Lender shall have the right to hold such Miscallansous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall ba undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requlres interest to ba paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
gecurity would b2 ‘assened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe: ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordei provided for in Section 2.

Inthe event of a teialialing, destruction, orloss invalue of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by iis Scurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial iakiag. destruction, or loss in value of the Property h which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunent immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing. ¥1esums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muliiplied oy th following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or laus in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destniction, or loss ir ve.us. Any balance shall be paid to Borrower.

Inthe svent of a partial taking, destruction, or lose invalue of the Property in which the fair market value of the Property
immedistely before the partial taking, destruction, or kit sin value Is less than the amount of the sums secured immediately
befora the partial taking, destruction, or loss in value, unkss Eomower and Lender otherwise agree in writing, the Miscel-
laneous Procesads shall be applied to the sums sacured by this-Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Bormower, or if, after r.2tics by Lender to Borrower that the Opposing Party (as
definad in the next sentance) offers to make an award to settle s Zizim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizzd « collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Praperty or to the sums securad - this Security (nstrument, whether or not then
due. "Opposing Party® means the third party that owes Bomower Miscellziiecus Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or chminal, is begun that, in Lender's judg-
ment, could result in forfefiure of the Property or other material impairment of Lender's interest in the Property or rights
underthis Security Instrument. Borrower can cure such a defauk end, if acceleration as recurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfelture of tha Properly or other material Impairment of Lender’s interest in the Propedy or rights under this Security
Instrument. The proceads of any award or clalm for damages that are atiributable to the impainizat of Lender’s interast
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to rastoration or repalr of the Praperty shall be appied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Bomower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse ta axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
raason of any demand made by the original Bomrower or any Successors in Interest of Borrower. Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entifies or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or ramedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Eability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exscute the Nota {a “co-signer”): {a) is co-signing this Securlty instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securty Instrument; {p} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any other Bomower
can agree to extend, modify, forbear or make any accemmodations with regard to the temms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Succassar in Interast of Borrawer who assumes Bomower's obligations
under this Security [nstrument in wiiting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Bomower's obligations and liability under this Security
Instrument unless Lender agrees to such releass in wiiting. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lendar.

14. Loan Chy/ges. Lender may charge Borrower fees for services performed in cannection with Borrower's default,
for the purpose of piotecting Lender’s interest in the Praperty and rights under this Secunity Instrument, including, but
not limited to, attorneys"fses, property inspection and valuation fees. In regard to any cther fees, the absence of express
authority in this Security Liztrument to charge a specific fee to Borrower shall nat be construed as a prohibition on the
charging of such fee, Lewr'=) may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law vshich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or In be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad. o the amount necessary to reduce the charge to the permitted limit, and {b)
any sums already collected from Bomrouser which exceeded permitted limits will be refunded to Borrower. Lender may
choose ta make this refund by reducing the arincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be ireuted as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Mate). Borrower's acceptance of any such refund meade by direct
payment to Borrower will constituta a waiver of any ricini of action Borrower might have arising out of such avercharge.

15. Motices. All notices given by Barmower or Lender in ¢annection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrzment shall be desmad to have been given to Borower
when mailed by first class mail or when actually delivered to Puriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urissw Applicable Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 4 ciiange of address through that specified
procedure. There may be only one designated notice address under this Sexdrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mafi to Londer's address stated herein unless
Lender has designated ancther addreas by notice to Borrower. Any notica in corierion with this Securlty Instrument
shall not be deamead to have been given to Lender until actually recsived by Lancer, i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireras nt will satisfy the correspond-
ing requiremant under this Security Instrumant.

16, Governing Law; Severability; Rules of Construction. This Security Instrument sha’ o3 coverned by federal
law and the lew of the jurisdiction in which the Property Ts located. ANl rights and obligations cortaiziad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might ¢ xoiicitly or implicitly
allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a pioivibition against
agreement by contract, tn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gander shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall maan and include the plural and vice versa; and
(c) the word ‘may” gives sole discretion without any obligation ta take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowet. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in tha Property, including, but not limited to, those beneficlal interests
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transferred in a bond for dead, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of titlks by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interast in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficiel interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immeadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcisad by Lender if such exercisa is prohibited by Applicable Law.

If Lander axercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of not less than 30 deys from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Barrower's Right 1o Reinstate After Acceleration. If Bomower meets certaln conditions, Borrower shall
have the right to have enforcement of this Security Instrumant discontinued at any time prior to the earliest of: (a) five
days bafora sale ot the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specily for the termination of Borrawer's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those co:ditions are that Borrower; (3) pays Lender all sums which then would be due under this Security
Instrument and the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incur ¢ In enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
feas, property inspection and. vaiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tisis Sacurity Instrument; and (d) takes such action as Lender may ressonably require to
assure that Lender's Interest in \ne Property and righis under this Security Instrument, and Borrower's obligation ta pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Bomower pay euuh reinstatement sums and expenses in one or more of the following forms,
as salected by Lendar: (a) cash; {b) money arder. (c) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn Lpon an inctitutian whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinsiatement by Bomower, this Security Instrument and abligations
secured herehy shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notica i Grievance. The Note or a partial interest in the Note
{togather with this Security Instrument) can be sold one or wir/e times without prior nofice to Berrower. A sala might
result In a change in the entity (known as the “Loan Servicer™) tat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lonn servicing obligations under the Note, this
Security instrument, and Applicable Eaw. There also might be one orwwore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will oe piven wiitten notice of the change which
will state the name and address of the new Loan Servicer, the address towuhich payments should be made and any
other information RESPA requires in connaction with a notice of fransfer of seiiz.ng. [f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nete, the martgage loan senvicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Serdcer and are not assumed by
the Note purchasar unjess otherwise provided by the Note purchaser.

Neaither Borrawer nor Lender may commence, join, or be joined to eny judicial action (a; eitt er an individual litigant
or the member of a class) that atisas from the other paity’s actions pursuant to this Security instrement or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security (rstrurnent, untd such
Bormower or Lander has notified the other party (with such natice given in compliance with the requiramants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sucii notice to teke
cormactive action. If Applicable Law provides a time period which must elapse before certain action can be takan, that
time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Bormower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemad to satisfy the natice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ sre those substances
dafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatlle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law™ means federal
laws and laws af the jurisdiction whers the Property is (ocated that refate to health, safety or environmental protection;

ILLINOIS - Single Famlly - Fannio Mas!/Freddie Mac UNIFORM INSTRUMENT Form 3014 1704

Elle Maa, Inc. Paga 10 of 12 ILUDEDL 0314s
ILUDEDL (CLS)




2021121008 Page: 12 of 23

UNOFFICIAL COPY

LOAN #: 1900112700
(¢) “Environmental Cleanup® incfudes any respanse action, remedial action, or removal action, as defined in
Environmental Law: and {¢) an "Environmantal Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borower shall not cause or permit the presancs, use, disposal, storage, or releasa of any Hazardous Substances,
or threaten to releage any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that ie in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or releass of a Hazardous Substancs, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shall nat apply fo the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and fo maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other actian
by any govemmeaial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law »f which Borrower has actusl knowledge, {b) any Environmental Condition, including but not
limited to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by fiie prasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower [earns, ot is notified by any governmental or regulatory authority, or any private party, that any
remaval of other remediation 41 37y Hazardous Substance affecting the Property is necessary, Borower shall promptly
take all necessary remedial acliors in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentai Clearuo. .

NON-UNIFORM COVENANTS. Bomowsi-and Lender further covenant and agrae as follows:

22 Acceleration; Remedies. Lender zhall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Th% notice shall specify: (a) the default; {b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice Is glven to Borrower, by which the
default must be cured; and {d) that failure to cure thr de*ault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securi; Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further Inform Borrewer of the right to reinstate after acceleration and the
right to assert in the fareclosure proceeding the non-exisicizs of a default or any other defense of Borrower
to accaleration and foraciosure. if tha default is not cured on ¢« Lefore the date speclfied in the notice, Lender
at Its option may require inwnediate payment in full of all sums =ccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entlitled to
collact all expenses Incurred in pursuing the remedies provided in this Sectlon 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrume:it, Lender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fae is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borower hereby releases aiie! vwrives all rights under
and by virtue of the llinols homestead axemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Bomower's agreement with Lander, Lender may purchase insuranca’at Borrower's
expanse to protact Lender's intarests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverapge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the callateral, Borrower may later cancel any insurance purchesed by Lender, but
only sfler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lender purchases insurance for tha collateral, Borower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the affective date of the cancellation or expiration of the insurance. The costs of the insurance may be
acded to Borrowar's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
Ihsurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7] 10 DATE

,)
_IWWMU 5 - § - 2020 (Seal)
IND GALLO ™ DATE

State of ﬁ"* f /

County of A

This instrument was ackno %iadged before me on 6'/ g / 2090 (date) by
MICHAEL GALLO AND INDIRA GAJ:L() {name of personis).

{Seah)

Sl i e’ At Y LV P A
"OFFICIAL SEAL"
KIMBERLY J. KOWAL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/23/2023

SR B o,

Lender: Wintrust Mortgage, A Divislon of Barringfon Bank and Tvwst Co,, NA.
NMLS 10: 449042

Loan Originator: Jennifer Les De Vries

NMLS ID: 765938
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EXHIBIT A

Order No.: CH20000930

For APN/Parcel ID{s): 13-35-222-001
For Tax Map ID{(s): 13-35-222-001

LOT 75 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SQUTH 1/2 OF THE WEST 1/3 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL */ERIDIAN, IN COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index {As Published In The Wali Sireet Journal - Rate Caps}

THIS ADJSTABLE RATE RIDER is made this 8th day of May, 2020,
and is incorperared into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Secivity Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Bor/ower”) to secure Borrowet’s Adjustable Rate Note (the “Notg”) to
Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

(the “Lender”) of the same date and covering the propetty described in the Security
Instrument and locatad at: 35356 v¥ Shakespeare Ave, Chicago, IL 60647.

THE NOTE CONTAINS PROVISIONS ~i LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FaYW'ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST F.ATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM BATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants nc agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravidas for an initial interest rate of 3.250%.  The Notepiovides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 18t day of June, 2031,
and on that day every 12th month thereafier. Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER = WSJ One-Year LIBOR = Single Famlly — Fannia Mas UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index that is calculated and provided to tha general public by an administrator (the
“Admirictrator”). The “Index” is a benchmark, known as the one-year U.S. dollar (USD)
LIBOR Inclax. The Index is currantly published in, or on the website of, The Walf Street
Journal. Tha mnst recent Index value available as of the date 45 days before sach
Change Data is zalled the “Current Index,’ provided that if the Current Index is less
than zero, then e Cutrant Index will be deemad to be zero for purposes of calculat-
ing my interest rate.

If the Index is no ionge:available, it will be replaced in accordance with Section 4(G)
below.

(C)Caleulation of Changes .
Before each Change Date, ihz Note Holder will calculate my new intesest rate by
adding TWO AND THREE-FOURfAS percentage points ( 2.750 % )

{the “Margin™} to the Current Index. Tis Margin may change if the Index is replaced
by the Note Halder in accordance with Saction 4(G){2) below, The Note Holder will
then reund the result of the Margin plus the Surrent Index to the nearest one-sighth of
ong percentage point {0.125%). Subject fo tive iimits stated in Section 4(D) helow, this
rounded amount will be my new interest rate ur’; the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in subatantially equal payments. The
result of this calculation will be the new amount of my mort'i'v payment.

(D) Limits on Interest Rate Changes

The inferest rate | am required to pay at the first Change Date viill not be greater than
8.250 % or less than 2.750 %. Thereafter, my interest rate will ~aver be increased
or decreasad on any single Change Date by more than TWO

percantage points { 2.000% ) ficiathe rate
of interast | hava been paying for the preceding 12 months. My interest vate will
never be greater than 8.250 % or less than 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. | will pay the
amount of my naw monthly payment baginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannle Mas UNIFORM INSTRUMENT
Form 3189 6401 {rev. 2/20)
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The netice will include information required by law to be given to me and also the title
and telephone number of a parson who will answer any question | may have regarding
the nofice. '

(G) Replacament Index and Replacement Margin

The Index is dasmad to be no longer available and wiil be replaced if any of the follow-

ing events {each, a’Penlacement Event”) accur: (i) the Administrator has permanently
or indefinitely stopped previding the Index to the general public; or {ii) the Administrator
or its regulator issuss ar-«fficial public statement that the Index is no longer reliable or
representative,

if a Replacement Event ccours, the Note Holder will select a new index (the

“Replacement Index”) and may aiza selsct a new margin (the “Replacement Margirr’),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserva 3ystem, the Federal Reserve Bank of
New York, or 2 committee endorsed orconvened by the Board of Govarnors
of the Federal Reserve System or the Fedzral Reserve Bank of New York at
the time of a Replacement Event, the Note 11older will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or reccymended for use in con-
sumer products under Section (G)(1) at the time of a Feziacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added togsttis, tha Nate Holder
reasonably expects will minimize any change in the cost of the toa!, taking into
account the historical performance of the Index and the Replacer.an: Index.

The Replacement Index and Replacement Margin, if any, will be operzire imme-

diately upon a Replacement Event and will be used to determine my interesi rate and
monthly payments on Change Dates that are maore than 45 days aiter a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if anather Replacement Event occurs. Afier a Replacement Event, all refer-
ences to the “Index” and “Margin” wilt be deemed to be references to the “Replacement
Index” and “Replacement Margin."

MULTISTATE ADJUSTABLE RATE RIDER - WSJ CviesYear LIGOR ~ Sinpla Family - Fannis Mae UNIFOAM INSTRUNENT
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The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such ather information required by applicable law and regulation.

B. TRZNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROCWER
Sectior 18 of the Security Instrument is amended to read as follows:

Transzier ~f the Property or a Beneficlal Interest in Borrower. As usad In
this Section 15, “Interast in the Property” means any legal or beneficial interest in
the Property, inc’uciing, but not limited to, those beneficial interests transferradin a
bond for deed, cuntract for deed, installment sales contract or ascrow agreement,
the intent of which is thz ©:ansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Intarest in the Property is sold or
transferred (or if Borrowey-is-not a natural person and a beneficial interest in
Borrower is sold or transferrear without Lander's prior written consent, Lender
may require immediate paymert full of all sums secured by this Security
Instrument. Howaver, this option snal! it be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lanrizr also shall not exercise this option if:
{a) Borrowsr causes to be submitted to Lericiar Information required by Lender to
evaluate the intended transferes as if a new Iwan were being made to the trans-
feree; and (b) Lender reasonably determines tha! Lender's security will not be
impaired by the loan assumption and that the iisK of 2 breach of any covenant
or agreement in this Security Instrument is acceptalde 1o Lender.

To the extent permitted by Applicable Law, Lender may <narge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Leriozr may also require
the transfares to sign an assumption agreement that is acceptabia to Lender and
that obligatas tha transferae to keep all the promises and agreements made in the
Naote and in this Security Instrument. Borrowar will continue fo be ob'igaled undar
the Note and this Security Instrument unless Lender releases Borrowar in writing.

If Lender exercises the option to require immediate payment in fuli, L znder
shall give Borrower notica of acceleration. The notica shall provide a period of ot
less than 30 days from the date the notice is given in accordance with Section 15
within which Barrower must pay all sums secured by this Security Instrument,
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE REDER —WSJ One-Year LIBOR — Singla Family — Fannie Mas UNIFORM IRSTRUMENT
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BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants
centained in this Adjustable Rate Rider.

,Z;"«’; ’Z’\ ﬁ/&/_m_h#;{m“

MICHAEL w7.01.0

D 5-%- (Seal)
INDIRA GALLO 7 Z%E

MULTISTATE ADJWISTABLE RATE RIDER —WSdJ One-Year LIBOR = Single Family — Fannie Mae UNIFORM i 5TFUMENT
Form 2189 6i11 (rev. 2/20)
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT

{(INCLUDING SECURITY AGREEMENT)
(Ta be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on May 8, 2020

and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed of the same date, to which
this Rider is attac’ed (‘this Security Instrument?), given by the undersigned {‘Borrawer”) for the bensfit of

Wintrust Mortgage, A Dlvision of Barrington Bank and Trust Co., N.A.

("Lender™ to secure Borrower’s Mate 1o Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the "Note") and covari/ia the property deseribed in this Security Instrument {the “Property"). ANl terms defined
in the Note and elsawhere in this Secrrity Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note eviueiices Barrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender undzar the terms and conditions of a Construction Loan Agreement
hetween Lender and Borrower dated the same date as th: Nole {the “Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the “Improvemeits’) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreament. This Securiivinstrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amount of «P aivances made by Lender from time to time under
the terms of the Loan Agreement, with interast as provided in the Notz, and all ranewals, axtensions, and madifications
of the Note, {b) the performance of 2l of Borrower's coveniants and agee zinents under the Note, this Secutity Instrument,
the Loan Agreement and all other documenis pertaining to the Loan {the 'Loan Documents”), and (c) the payment of
all other sums, with Interest at the Note Rate, advanced by Lender to proteci b security of this Security Instrument, or
10 perform any of Borrower's obligations under the Loan Documents. Upon the faitura of Borrower to keep and perform
all the covenants, conditions and agreements of the Loan Agreement, the Principal nd all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lenc'er, and subject to any right of
Borrower to cure Bomower's default, become immediately due and payabile in full.

2. Puture Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according tw ths tems set forth
in tha Note. Provided thera has been no default as defined in the Note, the Loan Agreement, or this Sacuncy Instrument,
and provided Bomrower has satisfisd all conditions precedent required for an advance under the Loan Documents, Lender
is legally obligated to make advances of principal upon application therefar by Borrower in accordance with the provisions
of the Note and the Laan Agreement up to a maximum principal amount (incdluding present and future obkgaticns), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the terms of the Loan Agreement and secured by this Security Insument and may occur for a period up to
the end of the Canstruction Loan Phase, but in no event after 12  manths from the date of this Rider.

b. This Security Instrument shall secure the Indebtedness of Borrower to Lender that is evidenced, permitied or secured
by the Loan Documents, including future advances made by Lender to Borrawer. Al of such indebtedness, including future

llinois = ConstructionPermansnt Loan Rider to Security Instrument
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advances, shall be a lien from the time that this Security Instrumert Is recorded with the Recorder of the County in which
the Real Property Is located as provided in 735 ILCS 5/15-1302(b). .

¢. In addition to the (oan advances referred ta in subparagraph (b) above, Lender shall have the right. but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
Insurance premiums, repairs, maintenance and other costs incurred in the protection of the Praperty and the protection of
the Lender's right and interest in and to the Property, and such protective advances, together with interest thereon shall
hecome part of the Indebtedness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recarder of the County in which the Property
is located pursuark to 735 ILCS 5/15-1302(b)(5).

3. Limitation on Indebtedness. It is expressly understood and agraed that the indebtedness secured by the Security
Instrument will in <10 event exceed two hundred parcent {200%) of (i) the tofal face amount of the Note plus (i) the total
interest which may nereafter acerue under the Note on such face amount.

4. Asslgnment of Rig*ics or Clalms. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon requesta” L nder, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims whichi~elate to the construction on the Property.

5. Breach by Borrower. In case of broach by Borrower of the covenants and conditions of the Loan Agreament, subject
to any right of Borrower to cure Borrewar’s default, Lender, at Lender’s option, with o without ertry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by
this Security Instrument and invoke any of it.2 remedies provided in this Security nstrument, or (¢) may de bath. Lender’s
failure to exercise any of its rights and remedias ot any one time shall not constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right or reznzdy, in the future.

5. Permanent Mortgage Date. On the day the Constracticn Loan Phase ends, the loan evidenced by the Note will
become a permanent morigage loan {the "Permanent Murinage Date”). Beginning on the Permanent Martgage Date,
interest shall accrue as stated in the Note and monthly paynicets of principal and interest shall be due and payable as
set forth in the Nota,

7. Occupancy. Section 6 of this Security Instrument is amended and rezated to read as follows: Borrower shall oceupy,
establish, and use the Properiy as Borrower's principal residence within 80 ays after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for atieust one year after the date of occupancy,
uniess Lender gtherwise agrees in writing, which consent shall not be unreasor.aiyy withheld, or unless extenuating cir-
cumstances exist which are beyond Borrower's control.

8. Security Agreement and Financing Statement,

a. The property covered by this Security Instrument includes the Property previously descricea < referred to in this
Security (nstrument, together with the following, all of which are referred ta as the *Property,” The prifian of the Property
that constitutes real propenty is sometimes referred to as the "Real Property.” The poriion of the Propelty wiiich constitutes
personal property is somefimes referred to as the "Personal Property,” and is described as follows: (i) Barrower’s right
to possession of the Property; {ii) any and all fodures, machinery, equipment, building materials, appliances, and goods
of every nalure whatsoever now or hereafter located in, or on, or used, or intended to be used in cornection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (iil) proceeds and producis
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security Interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a sacurity agreement granting Lender a first and prior security interest in all
of Borrower's right, title and intsrest in and to the Personal Property, under and within the meaning of applicable state

IXinols = Construction/Pormanaent Loan Ridsr to Security Instrument
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[aws, as well as a document granting a lien upon and against the Reat Property. In the event of any fareclosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Personal Praperty
may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property or any part theteof, Lender, as well as Trustee on Lender's behalf, shall have all the
rights, remedies and recourse with respect to the Personal Property afforded to a “Secured Party” by applicable state
laws in addition to and not in limitation of the other rights and remedies afforded Lender and/for Trustee under this Secu-
rity Instrument, To the extent permitted by applicable law, Borower shall, upon demand, pay to Lender the amount of
any and all expenses, including the fees and dishursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: () the making and/or administration of this Security Instrument; {ii) the
custody, preservation, use or operation of, or the sale of, collection fram, or other realization upon any Property, real
andior personal, described in this Security Instrument; {ii) the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or abserve any of the provisions or covenants
in this Security instroment,

¢. Lender may, at it einction, at any time after the delivery of this Security Instrument, sign one ar more copies of this
Security Instrument in orriar that such copies may be used as a financing statement under applicable state [aws. Lender's
signature need not be ackineirdged, andis not necessary to the effectiveness hereof as a deed of trust, a security agree-
ment, ar {Unless otherwise recuired by applicable state laws) a financing statement.

d. Borrower also authorizes Lender te-2igr and file, without Borrower’s signature, such financing and continuation state-
ments, amendments, and supplements £ 1.eto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender’s secuiiy interest in the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Borrower aarees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Bomower.

9. Invalid Provisions. If any one or more of the provisions of this Security Instrument, or the applicability of any
such provision to a specific situation, shall be held invaid or unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its application valid-and enforceable, and the validity and enforceabllity of
all other provisions of this Security Instrument and all other-angptications of any such provision shall not be affected
thereby.

10. Addresses.

The name and addrass of the Bomower is:
Michael Gallo

North Columbus Sireet, 3102
Chicago, IL 60601

The name and address of the Lender/Secured Party is:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., NA.
8700 W. Higgins Rd., Ste 300

Rosemont, IL 60018

(linoés - ConstructionPemmanent Loan Rider to Security Instrument
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Rider.

P — g
' DATE

GALLO
. Gnkw 5% ~ 2010 (Seal)

! DATE

ATTENTION COLS (Y CLERK. This instrument covers goods that are or are to become fixtures on the
Property described Favein and is to be filed for record in the records where Security Instruments on real
estate are racorded. 2 J-itionally, this instrument should be approprslately indexed, not enly as a Security
Instrument but also 24 » #nancing statement covering goods that are or are to bacome fixtures on the

Property describad herain.h= mailing address of the Borrower (Debtor) and Lender {Secured Party) are set
forth In this Security Instruines.

(llinoks -~ Construction/Permanent Loan Rider to Security (nstrument
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