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—

Definitions. Words used in muitirioseetions of this document ate defined below and vther words are defined in Sections
3, 11,13, 18, 20 and 21, Certain ruies reganding the usage of words used in this document are also provided in Section

(A) “Security Insirament” means this deciipent, which iy dated June 18, 2020, together with all Riders to this decument.

(B) “Borrower" is George DIll and Korena 24, husband and wife . Borrower 1s the mortgagor undef 5is Security
Enstrument.

{C) “Lender” is JIPMorgan Chase Bank, N.A,. Lender fsw National Banking Association organized and existing under
the laws of the United States of Ametica. Lander's agd=éeg is 1111 Polaris Parkway, Cu]umbm OH 43240-2050.
Lender is the morigagee under this Security Instrument.

(D) “Note " means the pramissory note signed by Borrower and dated June 13, 2020, The Note states that Borrower
owes Lender four hundred seventy cight thousand eight hundred/and 00/100 Daoltars (U.S, $478,800.00) plus inferest.
Borrower has promised to pay lhis debt in regular Periodic Payrenty and (o pay the debt in full not later than July 1,
2050,

(E) “Praperty” means the property that is described below under the heading”Transfer of Rights in the Property.”

(F) “Loan” means the debi evidenced by the Nete, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Sccurity [nstrument, plus interest.

(G) "Riders " means all Riders to this Security [nstrument that are executed hy Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

C1 Adjustable Rate Rider (7 Condominium Rider 71 Second Home Ride,
21 Balloon Rider [0 Plammed Unit Development Rider = 1-4 Farmly Ridet
i3 VA Rider 2 Biweekly Payment Rider [ Other(s) [specify]
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(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawy as well as all applicable tinal, ron-appealable judicial
opinions,

() "Community Association Dues, Fees. and Assessments " means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar arganization.

(D “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument. which s initiated through an electronic termninal, telephonis instrument, computer, or magnetic
tape o a5 to order, instruct, or authorize a financial institution 1 debit or credit an account, Such term includes, but

is not Himited to, point-of-sale transfers, automated telier machine transactions, transters initiated by telephone, wire
transters, and aulomated clearinghouse transfers.

(K) “Escrow ftems " means those items that are described in Section 3.

(L) “Mise=ilaneous Proveeds” means any compensation. settlement, award of damages, or proceeds paid by any third
party fotie, than insurance proceeds paid under the coverages deseribed in Section 5} for: (i) damage to, or destruction
ol the Property; {ii) condemnation or other taking of all or any part of the Property; {iii} conveyance in liew of
condemnationy ox (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M} “Mortgage ipionce ™ means insurance protecting Lender against the nonpayment of, ot default on, the Loan.

(N) “Periodic Payment” means he regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Séstion 3 of this Security Instrument.

(Q) "RESPA " means the Rest Extate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C&.R. Part 1024}, as they might be amended from time to time, ov any additionai or
successor legislation or regulation That gov ams the same subject matter. As used in this Security Instrument, RESPA
refers ta all requirements and restrictions that are imposed in regard {o a "federally related mortgage loan" even if the
Loan does not qualify as a "federally refal -0 mortgage loeu ! uuder RESPA.

(P) “Successor in Inierest of Borrower ” meant any party ‘hat has taken fitle o the Pr operty, whether or nit that pou ty
has assumad Borrower's obligations under the Note and/or ihis Security Instrument.

Transfer of Rights in the Property. This Security [tstrument secures to Lender: (i) the repayment of the Loan, and
ol renewals, extensions and modifications of the Note, and Zu1) fhe performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, o rower does hereby mortgage, grant and convey to
Lender and Tender's successors and assigns, the following desciibed property located in the County [Type of Rpcordmg
hrisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Deserintion

Parce 11 Number: 13-23-102-031-000 which currently has the addresz of 5810 W [letcher St [Street] Chicago [City],
[linois 60618 [Zip Code} {"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property- and all easements, appurtenances,
and fixtuces now or hareafter a part of the propesty. All replacements and additions shall.also be covered by this Sscurity

al

Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Propeity,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrancss o1 record. Borrower
wartants and will defend generally the title to the Property against all claims and demands, subjesc 7o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a vaiform security instrument covering real property,

Uniform Covenants. Borrewer and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the debt avidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ta Section 3. Payments due under
the Note and this Secwrity lnstrument shall be made in U 8. currency. However, if any check or other instrument received
by Lender as payment under the Mote or this Securily Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank cheek, treasurer's check or cashier's
check, provided any such check is drawn upon an isstitution whose deposits are insured by 2 federal ageney, instrumeniality,
ar entity; or (dj Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by I.ender in accordance with the notice provisions in Section 15, Lender may return any payment
or partial pavment if the payment or partial payments arce insufftcient to bring the Loan catrent. Lender may accept any
payment or partial payment insufficient to bring ihe Loan current, without waiver of any rights hereunder or prejudice
1o its rightscorefuse such payment or partial payments in the future, but Lender is not abligated to apply such pavments
at the fime stich payments are accepted. If each Periodie Payment is applied as of its scheduled due date, then Lender
negd not pay dtsiest on unapplied funds. Leader may hold such unapplied funds until Berrower makes payment ie bring
the Loan current-if2arrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Bareowss, [T not applied earhier, such tunds will be applied to the ontstanding principal balance under the
Note immediately nriceioforeclosure. No offset or claim which Borrower might have now or in the future aguinst Lender
shall relieve Borrower frominaking payments dueunder the Note and this Security Instrument or perforiming the covenants
and agreements secured by 105 Security Instrument.

2. Application of Payments or fruceeds. Excepl as otherwise described in this Section 2, all payments aceepted
and applied by Lender shall be apphed in-the following order of priority: (a) interest due under the Note; (1) principal
due under the Note; (¢ aimounts due under section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remainiag imounts shall be applied first to late charges, second to any other amounts

If Lender receives a payment from Boreower for a delinauent Periodic Payment which includes & sufficicnt amount to
pay any late charge due, the pavment may be upplied (o th: delinguent payment and the lale charge. ! more than one
Pariodic Payment is cutstanding, Lender may apply any payisent received from Barrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid i full. To the extent that any excess exists after the payment
is applicd to the full payment of one or more Perjodic Paymenis 4uch excess may be applied 10 any late charges due.
Yoluntary prepayments shall be applied first to any prepayment chiarzes and then as described in the Note,

Any application of payments, insurance proceeds, or MiscellaneousUrogeeds to principal due under the Mote shall not
extend or posipone the due date, or change the amount, of the Periodic Piyments.

3, Funds for Escrow items. Barrower shall pay to Lender on the day Periodic)Payments are due under the Note, uatil
the Note is paid i tull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other items which can atlain priority over this Seeurity Instruntent as a lien or encurir rance on the Property; (b) leasehold
payments or ground rents on the Propertly, i any; (¢) premiums for any and all insurance raguirad by Lender under Scetion
3; and (d) Morigage Insurance premivms, if aty, or any sums payable by Borrower {o Lenderin lien of the payiment of
Mortgage Insurance premiums in accordance with the provistons of Section 10. These items are called “Escrow flems."
At origination or al any time during the rerm of the Loan, Lender may require that Community Asieiation Dues, Fees,
and Assessments, if any, be escrowed by Borrowet, and such ducs, fees and assessments shall be an'Baoaw ltem, Borrower
shall promptly furnish to Lender all notices of amaunts to be paid under this Section. Borrower shalpay Lender the
Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any or all Escreny ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due
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for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time peried as Lender may require. Borrgwer's obligation to make
such payments and to provide receipts shall for 21l purposcs be deemed ta be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreemeni” is used in Section 2. If Borrower is obligated 1o pay Escrow
liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise
ils rights under Section 9 and pay such amount and Borrower shall then be obligated under Scetion @ 1o repav to Lender
any such amount. T.ender may revoke the waiver as to any orali Escrow [tems at any time by a notice given i accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then
required under this Seetion 3.

Lender may, 4t any time, collect and hold Funds In an amount (2) sufficient to penmit Lender 1o apply the Funds al the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuwure
Escrow Jlems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity
{(including fender, if Lender is an institution whose deposits are so insuredd or in any Federal Home Loan Bank. Lender
shall apply the Fands to pay the Escrow [tems no later than the time specificd under RESPA. Lender shall not charge
Borrower for nolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Fosrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
an agreement is maGeancwriting or Applicable Taw requires interest to be paid on the Funds, Lender shall not be requirad
to pay Borrower any intarestor eamings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. {énder shall give to Borrower, without charge, an annual acceunting of the Funds as required
by RESPA.

If there i5 a surplus of Funds held i csaiow, as defmed under RESPA, Lender shall account to Borrower for the excess

lunds in accerdance with RESPA, T {nere i=.a shortage of Funds held in escrow, as defined under RUESPA, Lender shall
~ nolily Borrower as required by RESPA, ¢nd Botrower shall pay to Lender the amount necessary to make up the shortage
-—in-neeordureswith RESPA, butin noanoresban 12 monthly payments. If thers is.a deliciency of Funds held in eserow,

us defined under RESFA, Lender shall notify Seatwer as required by RESPA, and Berrower shatl pay to endar the
amount necessary 10 make up the deficiency in as¢ordance with RESPA, but in no more than 12 monthly payments.

Upoen payment in full of all sums secured by this Security histrument, T.ender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens, Rorrower shall pay all taxes, assessments, oharges, fines, and impositions attributable (o the Property
which can attain priority over this Secutity Instrument, leaschalé pr yuenis or ground rents on the Propetty, if any, and
Community Association Dues, Fees, and Assessmients, if any. To the/exiznt that these items are Escrow Items, Bou(mm
shall pay themn in the manner provided in Section 3,

Borrower shall premptly discharge any lien which has priority over this Secarity Insteument unless Borrovwer: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aveepidable to Lender, bul only so long as
Borrower s performing such agreement; (b) contests the lich in good faith by, or defiinds against enforcement of the lien
in, legal proceedings which in Lendet's apinion operate to prevent the enfarcement or ke lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holuer of the Hen an agreement
satisfactory to Lender subordinating the lfen to this Seeurity Instrumen, | T.ender determines that any part of the Property
is subject to a lien which can attain prierity over this Security Instrument, Lender may give Borrowes a notice identifying
the Hen. Within 10 days of the date on which that notiee iz given, Borrower shall satisty the lies orZske one or more of
the actions set forth above in this Section 4,

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification andfor reporting seivice used by
Lander in connection with Uns Loun.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakey and Noods, for which Lender requires insuranee. This insurance shall be maintained in the
amoupis (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chesen
by Borrower subject to Lender's right to disapprave Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for floed zone
determination, certification and tracking services; or (i) a one-time charge for fiood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might aifect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergercy Management Agency in connection with the review ol any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
opiion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore suct coverage shall cover Lender, bur might or might not protect Borrower, Borrower's equity in the Property,
or the conlents &7 the Properly, against any risk, hazard or Hability and might provide greater or iesser coverage than was
previously in effect Bomrower acknowledges ibat the cost of the insurance coverage so eblained might significantly
exceed the cost of igstrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additionsid2bt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the dateofdishursement and shall be payahle, with snch interest, upon notice from Lender to Borrower
requesling payment.

All insurance policies required by i-ender and renewals of such pelicies shall be subject to Lender's right to disapprove
such policies, shall include a standadortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold +iie policics and renewal certificates, 1f1.ender requires, Borrewer shall promptly
givb 1o Lend\,r all receipta of paid premiums and :enewa] noii‘.es H'Borrowcr obtains 111\ form of insurdme LOV&I‘&UC.

mongage C].:LL[SL and ‘;hall name [, cnder 8 mor 4,35 = and;{)r a5 an addmona] loss payr:f:

In the event of oss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
in3s if net made promptly by Borrower. Unless Lender @nd Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Leder, shall be applied to restoration or tepair of the Property.
if the restoration ar repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procecdsamntil Lender has had an opportunity f inspeet such
Property 1o ensure the work has been completed to Lender's satisfaclior, provided thal such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restorat,or ina singfe payment or in a serics of progress
payments as the work is completed. Unless an agresment is made in writing we Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borro'ver any interest or earniags on such proceeds.
Fees for public adjusters, or nther third parlies, retained by Borrower shall not-brpaid oul of the insurance proceeds and
shall be the sole obligation of Borrower. H'the restoration or repait is not economisailyfessible or Lender's seeurity would
ba lessened, the insurance proceeds shalf be applied to the sums secured by this Securly-Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in‘ihe order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance.cla’m and related matters,
If Borrower does not respond within 30 days to a notive from Lender that the msurance carrier hea oliered to seltle g
claim, then Lender may negotiate and settle the claim. The 50-day period will begin when the noticedsgiven. In either
evenr, ot if’ L.ender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lendsr (4 Borrower's
rights to any inswrance proceeds in an amount nat 1o exceed the amoums anpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights {uther than the right tv any refind of uneamed premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage ol the Property, Lender
may usc the insurance proceeds either 1o repair or restore the Property or 10 pay amounts unpaid ynder the Note or this
Security Instrument, whether or not then due,

8. Occupancy. Botrower shall occupy, establish, and use the Property as Barrower's principal residence within 60 days
after the execution of this Security Instrument and shall contines to occupy the Property as Borrower's principal residence
for al {east one vear atter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or cendemnation proceeds are paid in connection with damage te, or the taking of| the Property, Rorrower
shall be responsible for repaiving or restoring the Property only if Lender has released proceeds for such purpases. Lender
may disberse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. ¥ihe insurance or condermnation proceads are not sufficient to repair or restore the Property, Borrower is
not relieved of ot ower's obligation for the completion of such repair or restoration.

Lender or its ageni mavamake reasonakle entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interiGeorzhe impravements on the Property. Lender shall give Borrower nofice at the lime of or prior
to such an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Appitcatinn, Barrower shall be in defauli if, during the Loan application process, Borrower or
any persons or eniities acting at the direciion of Borrower or with Borrower's knowladge or consent gave materially false,
misteading, or imaccurate informatici or statements to Lender (or failed fo provide Lender with material information) in
cotmection with the Loan. Material repri sentutions include, but are nol limiled to, representations concerning Borrower's
oceupancy of the Property as Borrower's pridicipal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If i)

Rorrower fails to perform the covenants and agreements eontained in this Security Instrument, {b) there is a legal proceeding
that might significantly affzct Lender's interest in the Propesty and/or rights undes this Sceurity Instrument (such as a
proceeding in bankruptcy, probate, for condemunation o forfaiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforee laws or regulaticns;, or (¢) Borrower has abandoned the Praperty, then Lender
nay do and pay for whatever is reasonable or appropriate @ froréet Lender's intetest in the Property and rights under
this Security Instrument, including protecting and/or assessing thie vubze of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paymg any sums secured by a lien which has priority
over this Security [nstrument; (b) appearing in court; and (¢) paying rcasonahle attorneys' fees (o protect its interest in
the Property and/or rights under this Security Instrument, including its secired pesition in a bankruptey proceeding,
Securing the Property includes, but s not limited to, entering the Property tu 1izkerepairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Sectiott 9, Zeader docs not have to de so and
is not under any duty or oblization to do so. s ugreed that Lender incurs no Hability Tor ot taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sesured by this Security
Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and saft’ve payable, with
such inferest, upon notice from Lender to Boreewer requesting payment,

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1t Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in
writing,
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10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effcet. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previcusly pravided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eftect, from
an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mertgage Insurance coverage is nof available,
Borrower shall continue to pay 1o Lender the amount of the sepuarately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payiments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such [oss reserve shall be non-refundable, netwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required W pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
separatelvlesignated payments toward the premivms for Mertgage Insurance. If Lender required Mortgage Insurance
as a canditionaf making the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a nen-tefundable loss reserve, until Lender's requirement for Mortgege Insurance ends in accordance with
any written agreenie® betweer Borrowesr and Lendar providing for such termination ar until termination is required by
Applicable Law. Notting i= this Section 10 affects Borrower's ebligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimbyrses Lender (or any entity thal purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total rick on all such insurance in force from lime 1o time, and may enter into agreements
with other parties that share or medif) ther risk, or reduce losses. These agreements are on terms and conditions that are
satisfactorv to the moertgage insurer and fise other party {or parties) 1o these agreements. These agreements may require
the mortgage insurer to make payments using eny source of funds that the mortgage insurer may have available (which
e Y- RC il e funds oblained from.Mortgage Instrance premiums)

As a result of these agreements, Lender, any purchiser ¢f the Note, another insurer, any reinsurer, any other entity, or
any affitiate of any of the foregoing, may receive {direcily on indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurailse, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, I such agreement provides that an aliliate of Lender takes a share of the insurer's visk in exchange
for a share of the premiums paid to the insurer, the arrangementis aften termed "caplive reinsurance.” Further:

(A) Any such agreements will not affect the antounts that Borrowsr-has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not incrzase the amwount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refo:d,

(B} Any such agreements will not affect the rights Borrewer has - il unv' - with respect to the Mortgage

Insurance wnder the Homevwners Protection Act of 1998 or any other liw, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance lerminated automatically, and/or to receive # refund oi any Mortgage Tnsuranec

premiunis that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds aiedimreby assigned to and
shall he paid to Lendet.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o cestoration of repair of the Properly, if the
restoration ar repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be
paid an such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanaous Proceeds. If the restoration or repair is not economically feasibie or Lender's security would be Iessened,
the Miscellaneous Proceids shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ordar provided for in
Section 2.

In the event of a fotal taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied w
the sums secured by this Security [nstrument, whether ar not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of the Property
immediately before the partial taking, dastruction, or loss in valua is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pariial taking, destruction, or [oss in value, unless Borrower
and 1Lender otherwise agroe In writing, the sums secured hy this Security Instrument shall he reduced by the amount of
the Miscellapeous Proceeds multiplied by the follewing fraction: (a) the total amount of the soms secured immediately
befors the yarnal taking, destruction, or loss in value divided by (b) the fair marker value of the Property immediately
before the partich taking, destruciion, or loss in value. Any balunce shall be paid to Borrower,

In the event of apziiial taking, destruction, or loss in value of the Property inwhich the fair market value of he Property
immediately beforlths partial taking, destruction, of loss in value is less than the amount of the sums secured immediately
before the partial takite, westruction, of loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is ahandoned hy Eorrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 10 make <o award 10 seitle a clain for damages, Borrower faiis to respond to Lender within

30 days after the date the notice is given! Lerder is authorized 10 colleet and apply the Miseellancows Proceeds either to
restoration or repair of the Property or to thegans secured by this Secunity Instrument, whether or net then due. "Opposing

Party" mearns the third paity that owes Bomrower Miscellaiieoty Provesds or the pary agaist whom Bomrowerbes aright
of action in regard to Misceflancous Proceeds.

Botrower shall he in default if any action or proceeding ~hether civil or critninal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or oiher material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaultanc, it acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material ispairment of Lendcr's merest in the Proparty or rights under this Security
Instrument. The proceeds of any award or ciaim for damages thal drevalribulable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of tac Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extessicd of the time [or payment or
modification of amortization of the stins secured by this Security Instrument granted Ly Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor i Tntzicst of Borrower or to
refuse 1o extend fime for pavment or otherwise modify amortization of the sums secured by tliis Scevpsity Instrument by
reason of any demand made by the original Borrower or any Suecessors in interest of Borrower Anv lorbearance by
Lender in exercising any right or remedy including, without limitation, Lendet's aceeptance of payinanfe-from third
persons, entities of Successors in Tnterest of Borrower or in ameunts fess than the amount then due, shallnwihe a waiver
of or prechxde the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obligations and lability shall be jaint and several. However, any Borrower who co-signs this Security
Instrument but dees not execute the Note (a "co-signer”™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medity, forbear or make any accommaodations with regard to the terms of this Secority [nstrument or the
Note without ithe co-signer's censent.

Subject {o the provisions of Section 18, any Successor in Tnterest of Borrower whe assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfus under
this Security Instrument. Borrower shall not be released from Bowrewer's abligations and liability under this Security
Instrament untess Lender agrees to such release in writing. The covenants and agreements of this Security Instrament
shalf bind (except as provided in Section 203 and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpos: ol protecting Lender's interest in the Property and rights undar this Security Instrument, including, but
not limited to atlorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence nlexpress
authority in this Scourity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition un the
charging of such fie. Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Applicable
Law.

If the Loan is subject to alay’ which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges colleriad or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be raduced by the amount necessary to reduce the charge to the permitied limit; and (&) any sums
aleeady collected from Borrower wlitch exceeded parmitted limits will be refunded ro Borrower. Lender may choose 1o
make this refiind by reducing the principal bwed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will berented as a partial prepayment without any prepayment charge (whether or not
4 prepayment charge is provided [or under theNote), Borrower's acceptance of any such refund made by direct payment

to Borrower will constitute a walver of any riZ¥ 20 action BomoweT might Wave ariging out of such overchiarge

15, Notices. All notices given by Borrewer or Lendarin commection with this Secuity Instrument must be in writing.
Any notice to Berrawer in connection with this Secuvity Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivercd 1o Borrower's notice address if send by other means. Notice
to any one Borrower shall constitute notice to alt Bomowerd uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower Lias designated a substitute notice address by nofice to
Lender. Borrower shall prompily nolify Lender of Borrower's chaigy. of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall anly-w¢port achange of address through that specified
procedure. There may bz only one designated netice address under this Secwity Instrument a1 any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Scewrity Instrament shall not
be deemed to have been given 1o Lender until actually received by Lender, If any notiee required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the rarresponding requirement under
ihis Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumen: sha,l ke poverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations oruaned in this Securlity
Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law miphioxplicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be consirud 25 a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of'this Security Instrument or the Note which can be
given effect without the conflicting provision.

T 1364416823
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As used in this Security Instrament: {z) words of the masculine gender shali mean and include corresponding neuter
words or werds of the femining gender; {b) words in the singular shall mean and inelude the plural and vice versa; and
{¢) the word "muy” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interest In the Property. including, but not limited to, those beneficial interests
transferredt in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural persen
and a heneficial interest in Borrower 15 sald or transferred) witheul Lender's prior written consent, [ender may require
immediate payment in full of all sums secured by this Security lostrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay
all sums seournd by this Securily mstrument. If Borrower fails {o pay thess sums prior to the expiration of this peried,

Lender way invoke any remediss permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Kicit4o Reinstate After Acceleration, If Borrower meets certain cenditions, Borrower shall have
the right 1o have enTor ceiant of this Security Instrument discontinued at any 1ime prior to the earliest of: {a) five days
before sale of the Property ursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might spectly for the terming’ion of Borrower's right 1o reinstate; or (2} entry of a judgment enforcing this Security
Instrument. Those conditions are /at Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as il no acceleration had occurred; (b) cures any defauli of any other covenants ar agreements;
(c) pays all expenses incurred in enforcing this Security Tnstrument, including, but not limited to, reasonable atomeys’
fees, property inspection and valuation tees, and other fees incwrred for the purpese of protecting Lender's tnterest in the

Property and rights-under this-Seeurivelast e onicand (dHakes such action as Lender may reasonably reguire to.assure

that Lender's interest i the Property and rights (indardhis Security Instrumnent, and Borrower's obligation to pay the sums
secured by this Securily [nstrument, shall continuedichanged unkess as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sumgand expenses in one or more of the following, forms, as selected
by l.ender: (a) cash; {b) money ordar; (¢} certified check,_bank check, treasurer's check or cashier's check, provided any
such eheck is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, (nis Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Hewe ver, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance i1z Nofe or a partial inlerest In the Note
{together with this Securliy Instrument) can be sold ong or mare times witvout priot notice to Borrower. A sale might
result in a chanpe {n the entity (known as the "Loan Servicer”) that collects Pecicdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations undsrthe Note, this Security Instrumen,
and Applicable Law, There also might be one or more changes of the Loan Servicer v uclated to a sale of the Noie, If
thare is a change of the Lom Servicer, Borrower will be given written notice of the change which will state the name and
address of the naw Loan Servicer, the address to which payments should be made and any othesinformation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the | oan is serviced by 4
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Boryzwor will remain with
the Loan Servicer or be franslerred to 4 successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Nete purchaser.

Weither Barrower nor Lender may commence, join, or be joined o any judicial action {as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the ather party (with such notice given i compliance with the requirements of Section 133 of such
alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice to take corrective
action. 1f Applicable Law provides a tine peried which must elapse before cerlain action ¢an be taken, that time period
will be deemed to be reasonable for purposes ol this paragraph, The notice of acceleration and opportunity 1o cure given
0 Borrower pursuant to Section 22 and the notice of acecleration given to Barrower pursuant to Section 18 shall be
deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, patlutants, or wastes by Environmental [.aw and the following substances: gasolite,

kerosene, other flammable or toxic petrolenm products, foxic pesticides and herbicides, volatile solvents, materials

conaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Envitonriental Condition” means a condition that can cause, contribate to, or otherwise trigger an Environmentat Cleanup.

Borrowet shall not cause or permit the presence, use, disposal, storape, o release of any Hazardous Substances, or threaten
to release any Hazeedous Substances, on or in the Property. Borrower shall not do, ner allow anyone else to do, anything
affecting the Pregerty.fa) that is in violation of any Environmental Law. (b) which creales an Environmental Condition,
or (¢) which, due to (he presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The'preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardeus Substances that are generally recognized to be appropriale Lo normal residential nses and
to maintenance of the Propertyancluding, but not imited to, hazardeus substances in consumer products).

Borrewer shali promptly give Lender »ritten notice of {a) any investigation, claim, demand, lawsuit or ather action by
any governmenial or regulatory agen:y ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has sctual knowledge, (b) any Environmental Condition, mcluding but not litnited
(o, any spilling, leaking, discharge, release ¢r threat of release of any Hazardous Substance, and (¢} any condition caused
by-the-presences-use or-release of a Hazardous Suustance. which adversely affcets the value of the Property. If Borrower.
learns, or is notified by any governmental or reguators authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall prompfly take all necessary remedial
actiens in accordance with Enviroumental Law, Nothing hecein shall ereate any obligatiot on Lender for an Environmental
Cleanup.

Noi-Uniform Covenants. Borrower and Lender further coveient and agree as fallows:

22, Acceleration; Remedies. Lender shall give notice to Borrowzi prior to acceleration following Borrower's
breach of any covenant or agreement in this Secerity Instruniert (bul not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The naotice shall spesifi: (a) the default; (b) the action required
to cure the default; (¢} a date, not Jess than 30 days from the date whiesotice is given to Borrower, by which
the defzult must be cured; and {d) that failure to cure the default on cr velore the date specified in the
notice may result in acceleraiion of the sums secured by this Security Instroneni, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower eithe right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of.a default or any other
defense of Borrower (o acceleration and foreclosure. If the defanlt is not cured on oo hfere the date specified
in ihe notice, Lender at its option may require immediate payment in Tull of all sums sezured by this Security
Instrument without further demand and may forcclose this Security Instrument by judiela), proceeding.
Lender shall he entitfied to colfect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

A

S 1384418269

1L LINCIS. Single Fam Iy-Farniz Maodradeie Mac UNFORM INGTRUM ENT it Form 3014 101
Woltars Kwwer Fiarad Sondzes Ies, ) 221
0200817161442 70207 2092°Y irifials: 3_..3._______. Fage 110l 13

ik DAL

I ARG



UNOFFICIAL COPY

23, Release, Upon payment of all sums seeured by this Security Instrument, Lendar shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may chargs Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the foe is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Bonower provides Lender with evidence ol the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o profeet
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's interests. The coverage
that T.endzr purchases may not pay any claim that Borrovet makes or any claim that is made against Borrower in cormection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has abtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement ol the insurance, untif the effective date of the cancellation
or expiration ¢ f the insurance. The costs of the insurance may be added to Borrower's total outstanding balance ar
obligation, Thé Costs of the insurance may be more than the cost of insurance Borrower may be ablz to obtain on its owin.

BY SIGNING BEL2W, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrumeant
and in any Rideressoed by Borrower and recorded with it.

Rorrower
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Acknowledgment
State of Hlinois
County of Cook

et "."\ 2 i%f PR
Ihis instrumenl was acknowledged before me on 207 18, &ov by
fawes i acd oraas Yl
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Notary Profic _
My commission expires: e i
ABeal
Loan Origination Grganization: [PMorgan Chase Rank, N.A.
NMLY 1D 369798
Loan Originaior: Corrine Michelle Andetson
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LEGAL DESCRIPTION

Order No.:  20GST145019RM

For APN/Parcel ID(s}: 13-25-102-031-0000

Lot 37 in Subdivision of Block 1 in Albert Wieners Subdivision of part of the Northwest 1/4 of the
Northwest 475, of Section 25, Township 40 North, Range 13, East of the Third Principal Meridian, in
Cook County, Ylingis.
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of June, 2020, and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A, (the "Lender") of the same date
and covering the Property described in the Security Instrument and located at:

3010 W Fletcher St, Chicago, 1L 60618
[Property Address]

1-4 Family Coverants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property described in the
Security Instrument, the To.lowing items now or hereafier attached to the Property to the extent they are fixtures are
added to the Property desciiption, and shall also constitute the Property covered by the Security Instrument: building
materials, appliances and goods-uf every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waled, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wvater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storirwindows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attachsd floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part oi't'e Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is

o aleasehold) are referred to in this T-4 Family Rider and the Security Instrument as the "Property."
(B) Use of Property; Compliance with Law. Borrowcrshall not seek, agree to or make a change in the use of

the Property or its zoning classification, unless Lender has agiecd,in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any gdveramental body applicable to the Property.

(C} Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior vritten permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent lose. in addition to the other hazards for
which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first sentence in Uniform
Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first two sentences i Uniform Covenant
5) concerning Borrower's occupancy of the Property is (are) deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender adl leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and
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agrees that each tenant of the Property shall pay the Rents to Lender or Lendar's agents. However, Borrower shall
recelve the Rents until: (i) Lender has given Barrower notice of defaalt pursuant to Section 22 of the Security Instrument,
and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i3 all Rents received by Borrower shall be held by Borrower as trusice
for the benefit af Lender ondy, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be entitled
to collect and receive all of the Rents of the Property: (iii) Borrower agrees thal each lenant of the Praperty shall pay
all Rents due and unpaid to Lender or Lendear's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied fiest to the costs of taking
control of and managing the Property and collecting the Rents, including, but net limited to, attorney's fees, receiver’s
foes, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then 1o the sums secured by the Security Instrument; {v} Lender, Lender's agents or any
udsuallv appointed receiver shail be liable to account for only those Rents actually received; and {vi) Lender shall
be entitled to have a receiver appointed to taks possession of and manage the Property and collect the Rents and profits
derives froon the Property without any shawing as to the inadequacy of the Property as security.

If the Reris i the Property are net suffleient to cover the costs of taking contral of and managing the Property and
of colleeting thoRents any funds expended by Lender for such purposes shall hecome indebtedness of Borrower to
Lender secured &y e Security Tnstrament pursuant to Section 9.

Borrower representsand warrants (hat Borrower has not executed any prior assignment of the Rents and has not
parformed, and will not parform, any aci that weuld prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or'a tudicially appointed receiver, shall not be required to enter upen, take contro! of or
maintain 1he Property before oratter giving notice of default to Borrower. However, Lender, or Lender's agents or a
judictally appointed receiver, may o soat any time when a default aceurs. Any application of Rents shall not cure
or waive any default or invalidate any-otiy right or remedy of Lender. This assignment of Rents of the Property shall
terminate when afl he sums secured bylieSecunity Instrument are paid in full.

(1} Cross-Default Provision. Bomower's 4c fault or breach under any note or agreement in which Lender has an

interest shall be a breach under the Security Instruraant and Lender may invoke any of the remedies permitted by the
Security [nstrument.

RY SIGNING BELOW, Borrower accepts and agrees to thiederms and covenants contained in this 1-4 Family Rider.
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