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MORTGAGE

: Loan #: 93535303
DEFINITIONS

Words used in multiple sections of this dosumer/( are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "“Security Instrument” means this document, which ‘s dated June 11, 2020, together with atl
Riders to this document.

(B) “Borrower” is Felipe Burciaga, An Unmarried Man. Borrower is the morigagor usnder this
Security Instrument.

{C) “Lender” is Kane County Teachers Credit Union. Lender'is a Credit Union organized and
existing under the laws of THE STATE OF ILLINOIS. Lenders addi=ss 111 5. Hawthorne 5t., Elgin,
IL 60123. Lender is the mortgagee under this Security Instrument.

{D) “Note™ means the promissory note signed by Borrower and dated Juneg 11, 2020, The Note states
that Borrower owes Lender ONE HUNDRED THIRTY TWO THOUSAND F4G'{T HUNDRED TWENTY
FIVE AND NO/100 Doilars (U.S. $§ 132,825.00 ) plus interest. Borrower has gr»mised to pay this debt in
regular Periodic Paymeants and to pay the debt in full not later than July 01, 2045.

(E) - “Property” means the property that is described below under the heading “irinsfer of Righis in the
Property.”

{F} “Loan” means the deht svidsnced by the MNote, plus interest, any prepaymen: cburg=ss and late
charges due under the Note, and all sums due under this Security Instrurnent, plus interas*.

(G} “Riders” means all Riders to this Security Instrument that are executed by Burriawer. The
following Riders are {0 be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [ 1] Gondominium Rider [ ] Secend Home Rider
i1 Balloon Rider [ ] Planned Unit Developmesnt Rider [ 1 VA Rider
Iﬁjmllmumm
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[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [ ] ©theris) [specify]

(H) “Applicable Law” means zll controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appes.<ble judicial opinions.

(f) “Counrunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by 2 condominium association,
homeowners 7.ssociation or similar crganization.

{J) “Electrowiic [uinds Transfer” means any transfer of funds, other than a transaciion originated by
check, draft, or aird=ar paper instrument, which is initiated through an electronic terminal, telephonic
instrurment, computcr, r magnetic tape so as to order, instruct, or authorize a financial institution to debit
or cradit an account. Sun’s term includes, but is not limited to, point-of-saie transfers, automated teller
rnachine transactions, farsfers intiated by telephane, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means t/icse iterns that are described in Section 3.

(L} “Miscellaneocus Proceeds’ 'leans any compensation, settlement, award of damages, or proceeds
paid by any third pary (other than insirance proceeds paid under the coverages described in Section 5}
for: (i) darnage to, or destruction of, {ne Froperty; (i) condemnation or other taking of ali or any part of the
Property; {iii) conveyance in lieu of condzmnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

M) “Mortgage Insurance” mearts ir surance protecting Lender against the nonpayment of, or
default on, tha Loan.

(N} “Periodic Payment” means the regularly scheruled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of nis Security Instrument.

()} "RESPA" means the Real Estate Set.'=ment Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Par. 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulution that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requbements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loun doss not qualify as a “federally related
morigage loan® under RESPA.

(P) “Successor in Interest of Borrower” means any party thiil has taken fitle to the Property, whether
or not that party has assumed Borrower's ohligations under the Note ana’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, anu all renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenar ts and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby tnorigage. grant and
convey to Lender and Lender's successors and assigns, the following described croperty located in the
COUNTY of Cook:

See Exhibit A

which currently has the address of 1279 Dakota Dr., Elgin, [linois 60120 {"Property Address™:

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hersafter a part of the property. All replacements and

UL T LU
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additions shall also be covered by this Security Instrument. Afl of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbiances of record. Borrower warrants and will defend generally the title to the Property against
alt claims =0 demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform
cavenanis witelipit=d variations by jurisdiction fo constitute a uniform security instrument covering real

property.

UNIFORM COY Et’ANTS. Borrower and Lendar covenant and agree as foliows:

1. Payment of frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when <ue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late Ciiarges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pzyrients due under the Note and this Security Instrument shall be made
in U.S. currency. However, if ary check or other instrument received by Lender as payment under the
Note or this Security Instrument is retimed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Mo*z and this Security Instrument be made in one or more of the
following forms, as selected by Lendir. (a) cash; (b) monsy order; {c) certified check, bank check,
treasurer's check or cashier's check, providzd any such check is drawn upon an institution whose
depaosits are insured by a federal agency, inso-mentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partisl. cayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accert any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herzurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not roligated to apply such payments at the time
such payments are accepted. If each Penodic Payment s ~pi.iied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower
makes paymernt to bring the Loarn current. ' |f Borrower does net/do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If ot applied eardier, such funds will be
appiied io the outstanding principal balance under the Note immediatalv prior to foreclesure. No offset or
claim which Borrower might have now or in the future against Lender ska' izlieve Borrower from making
payments due under the Note and this Security Instrument or performing thz covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Seciion 3.Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any ‘emsining amounts
shall be applied first to late charges, second to any other amounts due under this So~ui#) Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pencodic Payment whic!: intludes a
sufficient amount to pay any late charge due, the payment may be applied io the delinquent p: yment and
the late charge. If more than one Perodic Payment is outstanding, Lender may apply any savment
received from Borrower to the repayment of the Periodic Payments if, and to the extent thay, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
xoltuntary prepayments shall be applied first to any prepayment charges and then as describad in the
ote.

Any application of payments, insurance proceeds, or Miscallanecits Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymeants

%.._Funds for Escrow ems. Borrower shall pay to Lender on the day Periadic Paymentis are
due under thz Note, until the Note is paid in full, a sum {the “Funds™} to provide for payment of amounts
due for: {a) w@aves and assessments and other items which can attain priority over this Security Instrument
as a lien or ercuritbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any, (¢) premivag/for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, f any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insurance preniiums in accordance with the provisions of Section 10. These items are cailed
“Escrow items.” At oririntion or at any time during the term of the Loan, Lender may require that
Community Asscciation Drizs, Fees, and Assessments, if any,
be escrowed by Borrower, an<-auch dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish to Lendar a4l (iotices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Iteris unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may /wvaiv> Borrowers obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may onfy be in writing. In the event of such waiver,
Borrower shall pay directly, when and vhere payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lendzr and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time geriod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shell for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument,‘as *he phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ‘tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender m:y #ixercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Grctinn & to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lteris ot any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower snz' jay to Lender ail Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an_snount (@) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum armount a
lender can require under RESPA. Lender shall estimate the amount of Furids due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items o7-otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are irsursd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose dopasits are so insurad) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the
time specified under RESPA. Lender shail not charge Borrower for holding ane applving the Funds,
annually analyzing the escrow account, or verifying the Escrow Iltemns, unless Lencer pays Bormower
interest on the Funds and Applicahle Law permits Lender to make such a charge. Unisss on agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lendsr 2zl not be
required to pay Borrower any interest or earnings on the Funds. Bormower and Lender'csin. agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowar, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthty payments. [If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments

Spor payment in full of all sums secured by this Security Instrument, Lender shall prompily
refung to Bor.cwer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to tie Froperty which can attain priority over this Security Instrument, leasehold payments or
ground rents or: thz: Property, if any, and Community Association Dues, Fegs, and Assessments, if any.
To the extent that ‘hese items are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrewer shall Orompily discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agress in writing to the payment of the obligation secured by the lieh in a manner
acceptable to Lender, but only st long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends aganr. faforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to thiz.S2ourity Instrument.  If Lender determines that any part of the
Property is subject to a lien which car 7.dain prionity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Witlin 10 days of the date on which that notice is given, Bormower
shall satisfy the lien or take one or more of tiie 2ctions set forth above in this Section 4.

Lender may require Borrower to pay 1 ona-time charge for a real estate tax verification and/or
reporiing service used by Lender in cannection wi'a this Loan.

5. Property Insurance. Bomower shall ke=p the improvemenis now existing or hereafter
erected on the Property insured against loss by (ire, hazards included within the term “extended
coverage,” and any other hazards including. but not fimited fo, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i= th¢, amounts (including deductibie levels) and
for the pericds that Lender requires. \What Lender requires’ plrsuant to the preceding sentences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by
Borrower subject ta Lender's right to disapprove Borrower's ~lwice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connection 1vith ‘his Loan, either: (&) a one-time
charge for fiood zone determination, certification and tracking services: or'(b) @ one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determinalion or certficatinn, Borrower shall also be
respansible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an ot jeciion by Borrower,

If Borrower faits to maintain any of the coverages described above, Lende: imay obtain insurance
coverage, at Lenders option and Borrower's expense. Lender is under no obligation.to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender but might or might
neot protect Borrower, Borrower's equity in the Property, or the contents of the Propen; . wgianst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eifews. - Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceeu the cost of
insurance that Borrower could have obtained., Any amounts disbursed by Lendesr under this Seclion &
shall become additionat debt of Borrower secured by this Security instrument. Thess amounts £na)l bear
interest at the Note rate from the date of disbursemsnt and shall be payable, with such interest, upon

natice from Lender o Borrower reguesting payment.
|ﬂ|“|lﬂﬂ‘||‘jlm msl"ll "!“le Ill HIJHI.E lll‘l”m- |||! ‘I‘! mn |||D|||\!_II1I ﬂll
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lenders right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower aobtaing any form of insurance coverage, not otherwise
required by'Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage c=.se and shall name Lender as mortgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may riaks proof of loss if not made promptly by Borfower. Unless Lender and Borrower
otherwise agred irowriting, any insurance proceeds, whether or not the underlying insurance was
required by Lendor/shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasibla =.nd Lender's security is hot lessened. During such repair and resforation period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo
inspect such Property o esure the work has been completed io Lender's satisfaction, pravided that
such inspection shall ba lindertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singls payment Giin a series of progress payments as the work is completed. Unless an
agreement is made in writing or.”sp/ licable Law requires interest io be paid on such insurance proceeds,
Lender shall not be required to puy Bormower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retailied ly Borrower shali not be paid out of the insurance proceeds and
shall be the sole obligation of Borruwer If the restoration or repair is not economically feasible or
Lenders security would be lessened, tl.e ‘asurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then rlue, with the excess, i any, paid to Bommower. Such
insurance proceeds shall be applied in the oids < provided for in Section 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not re spoiwd within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, thei: Lender may negotiate and settle the claim. The 30-
day period witl bagin when the notice is given. In eitlier svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to “erder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid dnder the Note or this Security instrument,
and (b) any other of Borrower's rights (ather than the right to.ar refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, inscfar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance roceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Ingcunyent, whether or not then dus.

8. Occupancy. Borrower shall occupy, establish, and use the Ploperty as Borrower's principal
residence within 80 days after the execution of this Security Instrumentaru shall continue to occupy the
Property as Borrower's principal residence for at least one year after the sate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspec ivns. Bomower shall
not destroy, damage or impair the Property, allow the Property to deteriorate o sommit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to fts conditicnUnless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible,/dr.rcwer shall
promptly repair the Property if damaged to aveid further deterioration or damage. I insvrance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propert/, Eorrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds|ior such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment-or in a
series of progress payments as the work is completed. |f the insurance or condemnation proceeds are

IR A ANRIERIWARAD
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not sufficient to repair or restore the Froperty, Borrower is not relieved of Borrower’s abligation for the
completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interior inspection specifying such reasonable
cause.

.. Forrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or'ccnsent gave materially fzlse, misleading, or inaccurate information or statements to
Lender {or faicd w provide Lender with material information) in connection with the Loan. ' Material
representations/ic’u-=, but are not limited to, representations concerning Borrower's occupancy of the
Property as Berrowd s principal residence.

9. Protectior o7 Lender’s Interest in the Property and Rights Under this Security
Instrument. if {a) Borrrwrr fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a l:gal proceeding that might significantly affect Lender's interest in the Property
and/or rghts under this Serurty Instrument (such as a proceeding in bankrupicy, probate, for
candemnation ¢r forfeiture, 1or entorcement of a lien which may attain priorty over this Security
Instrument or to enforce laws orreguizticns), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reas >nat le or appropriate to protect Lender's intaerest in the Property and
rights under this Security Instrument, inchiding protecting and/er assessing the value of the Property, and
securing and/or repairing the Property.| Lunder's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has pritrity cver this Security Instrument; (b) appearing in court; and
{c) paying reasonable zttorneys' fees fo pio’>ct its interest In the Property and/or rights under this
Security Instrument, including its secured pesition in a bankruptey proceeding. Securing the Property
includas, but is not limited to, entering the Proper'y fo make repairs, change locks, replace or board up
doors and windows, drain water from pipes. eliminate building or other code violations or dangercus
conditions, and have utilities turned on or off. Althougt lL.ender may take action under this Section 9,
Lender does not have te do se and is not uwnder any dury or.obligation to do so. 1t is agreed that Lender
incurs no liability for not taking any or all actions authorizes! 1o der this Section 8.

Any amounts disbursed by Lendar under this Section & ~aail becorme additionat debt of Borrower
sacured by this Security Instrument. These amounts shail bezr i'ierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon roice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall momply with all the provisions of the
lease. If Borrower acquires fee title to the Proparty, the leasehold and the (e title shall not merge unless
l.ender agrees to the merger in writing.

40. Morigage Insurance. |f Lender required Mortgage Insurance as « condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Inst rarce in effect. If, for any
reason, the Mortgage Insurance coverage required oy Lender ceases to be availai: from the morigage
insurer that previously provided such insurance and Borrower was reduired to _make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previcusty “ effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously' ip eflect, from
an alternate morgage insurer selected by Lender. [If substantially equivalent Mortgage msurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the(separately
designated payments that were due when the insurance coverage ceased to be in effect. Leder will
accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful),
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and Lender shall not be reguired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires} provided by an insurer selectad by Lender again bacames available, is
obtained, and iender reguires separately designated payments toward the premivms for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1 make separately designated payments toward the premiums for Mortgage !nsurance,
Borrowe! shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable Icss reserve, until L.ender's requirement for Mortgage nsurance ends in accordance with any
written agreeraert between Borrower and Lender providing for such termination or until termination is
required by Appirairle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af the
rate provided irwe tlote.

Mortgage Ir su gnce reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Bormows. dses not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements wiin other parties that share or modify their risk, or reduce losses. These
agreements are on terms and czontions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreemeris. These agreements may require the morigage insurer to make
payments using any source of fund’; tha! the mortgage insurer may have available {(which may include
funds cbtained from Mortgage Insuranze remiums).

As a result of these agreemenis, ender, any purchaser of the Note, ancother insurer, any
reinsurer, any cother entity, or any affiliate of 20y of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be charac’ ~rized as} & portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifyin 3 the morntgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangament is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the z.rounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lornn. . Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ‘a%.d they will not entitle Borrower to any
refund.

{b} Any such agreerments will not affect the rights @c.reower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other jaw. These
rights may include the right to receive certain disclosures, to r:quust and ohtain canceilation of
the Mortgage Insurance, to havée the Morlgage Insurance terminzied automatically, andfor to
receive a refund of any Mortgagie Insurance premiums that were 'vacarned at the time of such
cancellation or termination.

1. Assignment of Misceilaneous Proceeds; Forfeiture. All'Mizcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Properiy is damaged, such Miscellanecus Proceeds shall be applied (o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's sccuriz»is not lessened.
During such repair and restoration period, Lender shall have the right to hold sich Misceilaneous
Proceeds until Lender has had an opportunity io inspect such Property to ensure ti= awk_has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken pramzdy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress pavments as
the work is completed. Uniess an agreement is made in writing or Applicable Law requires inlerest to be
paid on such Miscellaneous Proceeds, Lender shall net be required to pay Bormower any in‘essst or
earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in e event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaive of the Property irmmmediately before the partial taking, destruction. or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured Ty Liis Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multipiied by thz fodowing fraction: (@) the total amount of the sums secured immediately before the
partial taking, destri.citon, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, g-struction, or loss in value. Any balance shall be paid to Bormower.

In the event of @ 1artial taking, destruction, or loss in value of the Property in which the fair
market value of the Proorrly immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sacured immediately before the partial taking, destruction, or ibss in value,
unless Borrower and Lender ctheriise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Inst—wment whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ne.# sontence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 40 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Frdce:ds either to restoration or repair of the Property or to the
sums secured by this Security Instrurnent, wi =ter or not then due. “Opposing Party™ means the third
party that owes Borrower Miscellaneous Proc2eds nr the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrowsr shall be in defauit if any action ov orosseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the reperty or other material impaiment of Lender's
interest in the Property or rights under this Securty Instrument. Borrower can cure such a default and, if
acceieration has occurred, reinstate as provided in Section: 3, by causing the action or procseading to be
dismissed with a ruling that, in Lender's judgment, precludes fr, feiture of the Property or cther material
impairmennt of Lender's interest in the Property or rights underth’s Security Instrument. The proceeds of
any award or claim for damages that are aftributable to th="impairment of Lender's interest in the
Property are heresby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall b
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nut a ‘Naiver. Extension of the
time for payment or modification of amortization of the sums secured by thic Sicurity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not opera e to.release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be sequired to commence
procesdings against any Successor in Interest of Borrower or to refuse to exteny tireo for payment or
otherwise modify amortization of the sums secured by this Sscurity Instrument by reason of any demand
made by the original Bomower or any Successors in interest of Borrower. Any forbearorie ov Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payrierws irom third
persons, entities or Successors in interest of Borrower or in amounts less than the amouric.then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. [y ower
covenants and agrees that Borrower's obligaticns and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a “co-signer’): {a) is co-
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signing this Security Instrument cnly to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums.
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note without the so-signer's consent.

SuZi=ct to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Bormmower's ot ligations under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrowr.:'s rights and benefits unider this Security Instrument. Borrower shall not be released from
Bormowar's obligations and liability under this Security instrument unltess Lender agrees to such release
in writing. The-Govonants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and cer.efit the successors and assigns of Lender.

14. Lozn ".harges. Lender may charge Bormower fees for sernvices performed in connection
with Bormwer's default] fc- the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument inAluding, but not limiled to, attomeys’ fees, property inspection and valuation
fess. In regard to any othi tees, the absence of express authority in this Security Instrument to charge
a specific fee to Bormower sha!i not be consirued as a prohibition on the charging of such fee. Lender
may not charge fees that are exrielsly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a _l=w which sets maximum loan charges, and that law is finally
interpreted so that the interest or otier )3an charges coliected or to be collecled in connection with the
Loan exceed the permitted limits, ih=n--{(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the peyailted mit; and (b) any sums aiready collected from Borrower
which exceeded permitied limits will be reuniied to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Not- or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be freated as 2 partial prepayment without any prepayment charge
iwhether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cunstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrowéar or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in vanection with this Security instrument shall be
deemed to have been given to Borrower when mailed by first Jass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to ©imy ane Borrower shall constitule notice to
all Borrowers uniess Applicable Law expressly reguires otherise.  The notice address shall be the
Property Address uniess Borrower has designated a substitute notice address by notice to Lender.
Baorrower shall promptly notify Lender of Borrower's change of address. i Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only reuci 2 change of address through
that specified procedure, There may be only one designated notic: ardress under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender hag designated anther address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be Jdeemed to have been
given to Lender until actually received by Lender. If any niotice required by this-3eci-ity Instrument is
also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security !is*. uraent shall
be governed by federal law and the law of the jurisdiction in which the Property is located.” £l rights and
obligations contained in this Security Instrument are subjact to any requirements and lirpitetions of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to
take any azion.

71 Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in-ins-Property” means any legal or beneficial interest in the Property, inciuding, but not
lirited {0, those heloficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow (grement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pax «f the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a2 beneficial interest in Borrower is sold or fransferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security instrument. Howewva, tiic option shall not be exercised by Lender if such exercise is prohibiied
by Apphcable Law.

If Lender exercises this opton, _ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thon 20 days from the date the notice is given in accordance with
Section 15 within which Borrower must p~.v all sums secured by this Security Instrument. If Borrower
faifs to pay these sums prior to the expirat'on of this pericd, Lender may invoke any remedies permitted
by this Security Instrument without further noor=.ar demand con Borrower.

19. Borrower's Right to Reins.ate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to have £ nfor ;ement of this Security Instrument discontinued at
any time prier to the earliest of. {a) five days befcre s=le of the Property pursuant to Section 22 of this
Security Instrument; {b)such other period as Appliczale Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment =nforcing this Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums ‘wtich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {4 wures any default of any other covenants
or agreaments; {¢) pays all expenses incurred in enforcing this Security Instrumant, including, but not
limited tc, reasonable attorneys' fees, property inspection and wuauation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights und'er this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lunder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to iy the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise prowidad. under Applicable Law.
Lender may require that Borrower pay such reinstaterment sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certfied check, bank check,
treasurer's check or cashier's check, provided any such check is drawh upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Eleciionic-Sunds Transfer.
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hareby shall remain
fully effective as if no acceleration had occurred. However, this right {o reinstate sha...ct aoply in the
case of acceleration urider Section 138.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partiai
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the "Loan Service”, that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments shouid be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Notz is sald
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage an servicing obligations to Borrower will remain with the Lean Servicer or be transferred to a
successol Lzan Servicer and are not assurmed by the Note purchaser uniess otherwise provided by the
MNote purcharer.

Neither Bomrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual i¢iy7.3* or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrurwzn’ or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this fGiecurity Instrument, until such Borrewer or Lender has nolified the other party (with
such notice given In_corpliance with the requirements of Section 15) of such alleged breach and
afforded the other parh hereto a reasonable peried after the giving of such notice to take corrective
action. If Applicable Law ziovides a time period which must elapse before certain action can be taken,
that time period will be deered to be reascnable for purposes of this paragraph. The notice of
acceleration and opportunity 12 Zure given to Borrower pursuant to Section 22 and the notice of
acceleration given io Borrower purseant to Section 18 shall be deemed to satisfy the notfice and
opportunity to take corrective action rov sions of this Section 20.

1. Hazardous Substan-es.. As used in this Section 21: (a) “‘Hazardous Substances” are
those substances defined as toxic or hezaer dous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvens, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or 2nvi:ocnmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d} an "Environmental Condition* means a condition fliat zan cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pemit the presence “use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any HazaroLls Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything z e cting the Property (a) that is in viclation
of any Envirecnmental Law, (b)which creates an Environme=rial Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a concition: that adversely affects the vajue
of the Property. The preceding two sentences shall not apply 1o the presence, use, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, Lub not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of {@) any inveutigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the Praperty
and any Hazardous Substance or Enviranmental Law of which Borrower has actuzl knmwvledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, ‘elec se or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzarrs, L ia notified
by any governmental or regulatory authority, or any private party, that any removal or other /emediation
of any Harardous Substance affecting the Property is necessary, Borrower shall promply ke all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NCN-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration undsr Section 18 unless Applicable Law provides
otherwise). The anotice shall specify: {a) the default; (b} the action required to cure the default; (c})
a date, no* wess than 30 days from the date the notice is given to Borrower, by which the default
maust be Gur-d; and (d) that failure to cure the default on or before the date specified in tha notice
may result i acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proce2diig and sale of the Property. The notice shall further inform Borrower of the right
to reinstate anier scceleration and the right to assert in the foreclosure proceeding the non-
existence of a U=fo't or any other defense of Borrower to acceleration and foreclosure. If the
default is not curec ¢r nr before the date specified in the notice, Lender at its option may require
immediate payment i/ fuf? of all sums secured by this Security Instrument without further demand
and may fereciose this' Szcurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inculied in pursuing the remedies provided in this Section 22, including, but
not lirited to, reasonable atiint eys’ fees and costs of title evidence.

23. Release. Upcrnpnyment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumeni. Barower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Seciirity ‘nstrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee 1>-pemitied under Applicable Law.

24, Waiver of Homestead. V. accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of (he 1lFnois homestead exermption laws.
25, Placement of Collateral Prot ~tion Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage requirer! by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's imerests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tha is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance rurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranre as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Eor.ower will be responsible for the costs of
that insurance, including interest and any other charges Lelsdrr_may impose in connection with the
placement of the insurance, untit the effective date of the cance!laion or expiration of the insurance. The
costs of the insurance may be added to Borrower's total cutstanding oalk nce or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may e akie to obiain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the ters 204 covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

@% (Seal}

Borrower - Felipe Burciaga
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M é/ [Space Below This Line For Acknowledgment]
state okohioL- ) |\nOT =

County of Cook

This instrume nt was acknowledged before me on June 11, 2020 by Felipe Burciaga.
% 54)%%/
newlriz ﬂfﬁc(zr)
LY
t A a_/_b_\ﬁ
(Title or rank)

My Cormmission expires: ID_’%] "9\02}

seal:

Notary Public - Slate of Ilinvis
My Commission Expires Gct. 31, 7425

Origination Company: Kane County Teachers Credit Union
NMLSR ID: 530593

Originator: Celia Vega
NMLSR 1D 1639550
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EXHIBIT A~

Situatrd im the County of Cook, in the State of Illinois, to wit: Lot 54 in Fourth Addition
to Black Hawk Manor, being a Resubdivision of all that part of the Third Addition to
Black Hav s Manor lying North of the north line of Elma Avenue (Except the Northerly
60 feet therzoland also Except that part lying Westerly of the East 17.0 feet of Lots
422, 423, and 421 in Section 6, Township 41 North, Range ¢ East of the Third
Principal Meridian according to the plat thereof registered in the Office of the Registrar
of Titles of Cook Crunty, Illinois, on October 6, 1959 as Document LR 1889895, in
Cook County, Tllinoi.~(Parcel No. 06-06-120-021-0000)



