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When recorded, return to:
Stonehaven Mortzaye Incorporated
Attn: Post Close

184 N, York Street Sui’e 100
Eimhurst, IL 60126

312.300-7900

This instrument was prepared oy:
Stonehaven Mortgage Incorporated
194 N.York Street Suite 100
Elmhurst, IL 60126

312-300-7900

Title Order No.: 0C20015106

LOAN #: 1020031403
{Space Above This Line For Pace ding Dataj

MORTGAGE

[MIN 1012492-0000001099-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also rrovided in Section 186.

{A) “Security Instrument” means this document, which is dated June 10, 2020, together with all
Riders to this document.

(B) “Borrower”is WILLIAM M BESENHOFER AND KARLYE L BESENHOFER, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. {888} 679-MERS.
(D) “Lender" is Stonshaven Mortgage Incorporated.

Lender is a Corporafion, arganized and existing under the laws of
Iinols. Lender's address is 194 N. York Street Suite 100,
Elmburst, IL 60126

{E) “Note™ means the promissory note signed by Borrower and dated June 10, 2020 The Note
states that Borrower owes Lender FOUR HUNDRED EIGHTY THREE THOUSAND AND NO/1QQ* **#»*exxrafax
T Y SR R R R S E ST EX YRR EEZZ R R AR AR A AN ER RN R L EREE S L} Dnﬁarstu‘s. 3433’000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2050.

(F) "Property” means {reproverty thatis described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt cviserced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thls Security Instrument, plus interest.

{H) "Riders” means all Rlders tu mis Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arpblable]:

[] Adjustable Rate Rider [ 'Cordaminium Rider [J Second Home Rider

[ Bailoon Rider [x] Planned Unit Development Rider [x] Other(s) [specifyl]

O 1-4 Family Rider [ Biweedy Payment Ridsr Fixed Interest Rate Rider
[} VA Rider

@ “Applicable Law" means all controlling applicable federal, state and local statutes, teguiations, ordinances and
administrative rules and orders (that have the sffect of 12w} as well as all applicable final, non-appealable judicial
opinions.

{)) “Community Association Dues, Fees, and Assessments™nears sll dues, fees, assessments and other charges
that are imposed on Bommower of the Property by a condominiune 25sociation, homeowners association or similar
organizafion.

{K) “Electronic Funds Transfer” means any transfer of funds, other then a wansaction orlginated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telepionic instument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 24 »icount. Such term includes, but Is
not limited to, point-of-sale transfers, automated teller machine transactions, traiisfers initiated by telsphone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems™ means thoss items that are described In Sectlon 3.

(M) "Miscellaneous Procesds” means any compensatlon, settlemant, award of damages, ¢i broceeds paid by any
third party {other than insurance proceeds paid under the coverages desoribed In Section £) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i conveyance in lieu
of condemnation; ot {iv) misrepresantations of, or omissions as to, the value and/or condition of the Property.

{(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i} princlpal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) “RESPA" msans the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matler. As used in this Security Instrument, “RESPA”
refers 10 all requitements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” undsr RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Botrower’s obligations under the Nole and/or this Security Instrument.
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Sequrtity Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extenslons and modifications
of the Nete: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate, For this purpose, Borrowar doss heraby mortgage, grant and convey to MERS (solely as nominse for Lender and
Lender’s sucsessors and assigns) and to the sucaessors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of Cook

[Name of Racording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 02.28.114.013-0000

LOAN #: 1020031403

which currently has the address ¢f 1152 S HIDDENBROOK TRL, PALATINE,
[Street] [City)
liiincis 60087 {"Property Aduress”),
[Zip Code)

TOGETHER WITH all the improvements now crheieafier erected on the property, and all casements, appurtenances,
and fixiures new or hereafter a part of the property. Allrepla~sments and additicns shall aisc be covered by this Security
Insirument. All of the foregoing is referred to In this Security Instrument as the "Property.” Borrower uncerstands and
agrecs that MERS holds only legal titls to the Interests grantzd av Berrcwer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender@rd Lendsr's successors and assigns) has the right: 10
exercise any or i of those interests, including, but not limited to, ina'right to foreclose and sell the Proparty; and to take
any action required of Lender Including, but nat limited to, releasing‘ard sanseling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esfate nereby conveyed and has the right to
morntgage, grant and convey the Property and that the Property is unencumbie’ad, except for encumbrances of record,
Bommower warranis and will defend genarally the titie to the Property against all¢lzims and demands, subject o any
encumbrances ¢f record.

THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use and noniuniform covenants with
kmited variations by jurisdiction to constitute a uniform security instrument covering real propery

UNIFORM COVENANTS. Eorrower and Lender covenant and agrae as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Sorrower shall pay
wher due the principal of, and interest on, the debt evidenced by the Ncte and any prepayment chargss and late charges
dus under the Note. Borrower shall alsa pay funds far Escrow ltems pursuart to Sectior 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subssguant payments due under the Nots and this Securlty Instrument be made in one or more of the following
forms, as seiected by Lender. {a) cash; (b) money order; (o) certified chack, bank chack, treasurer's check or cashier's
check, provided any such check is drawn upen an Institution whoss deposits ars insured by a federal agency,
Instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in the Note or at such cther
location as may be designatsd by Lender in accordance with the notice previsions in Section 15. Lender may retum any
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payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept ary payment or partial payment insufficient to bring the Loan currant, without walver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accapted. if each Periodic Payment is appliad as of its scheduled due date,
then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymsnt to bring the Loan current. If Borrower does nat do so within a reasonable perlod of time, Lender shall sither
apply such funds or retum them to Borrewer. If not applied earlier, such funds will be applied to the outstanding principal
balange under the Note immediatsly grior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nate and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be appiied in the foliowing order of priority; (a) interest due undar the Note; (b) principal
due under the Note! (¢} amounts duza under Section 3. Such payments shall be appiied to each Perodic Payment in the
order In which it bacame dua. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Szeuriy Instrument, and then to raduce the principal balance ¢f the Note.

If Lander receives 2-payment from Borrower for a delinguent Periodic Paymsnt which includes a sufficient amount
fo pay any late charge 2us; the payment may be applied to the delinquent payment and the late charge. if more than
one Periedic Payment is cutsianding, Lender may apply any payment recaived from Borrowsr to the repayment of the
Periodic Payments if, and to tha sxtent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli pavment of one aor more Periodic Payments, such excess may be applied to any lats
charges due. Voluntary prepayments shall be applied first to any prepaymeant charges and then as described in the Note,

Any application of payments, insur2i102 proceeds, or Miscellaneous Proceads te principal due under the Nate shall
nat extend or postpone the due dats, or cheiiga the amount, of the Periadic Paymants,

3. Funds for Escrow ltems. Sorrowe: shall pay to Lender an the day Periodic Payments are due under the Naote,
until the Note is paid in full, & sum {the “Funds"\.ta provide for payment of amounts due for: (a) taxes and assessments
and other items which can attaln pricrity over thiz-Segurity Instrument as a llen or encumbrance on the Property, (9)
leasehokd payments or ground rents on the Property, if any {c) premiums for any and all insurance required by Lender
under Section 5; and (d} Marigage Insurance premiums. if any, or any sums payable by Borrower to Lencar in lieu of
the payment of Mortgage Insurance premiums in accordance vith the provisiens of Section 10, These items are called
“Escrow items.” At origination or atany time during the term of the oan, Lerder may require that Community Association
Dues, Fesas, and Assessments, if any, be escrowed by Borrowsr, 7ns such duss, fees and assessments shall be an
Escrow [tem. Borrower shall promptly furnish to Lender all notices ¢f zmaounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow (tems unless Lender walves Borrower's obligation to pay the Funds for any or
all Escrow iems. Lender may waive Bomower's obligation to pay to Lender Sunds for any or all Escrow ltems at any tims.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and whare payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver oy Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such tims perios s { ander may require. Borrewer's
obligation to make such payments and to provide receipts shall for ail purposes besleemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems diractly, pursuant o a waiver, and Borrowsr fails w2y the amount due for
an Escrow ltem, Lendsr may exercise its rights under Section 9 and pay such amount and ‘Barrawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver asto.any or all Escrow
ltems &t any time by a notice glven in accordance with Section 15 and, upan such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amaunt a landsr can require under RESPA. Lender
shail estimats the amount of Funds due on the basis of current data and reasanabis sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

Tha Funds shall be held in an institution wiose depasits are insured by a federal agency, instrumentaiity, or entity
fincluding Lender, if Lender is an institution whose deposits are so [nsured; or in any Federal Home Loan Bank. Lender
shall appiy the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shali rot charge
Bormrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escraw Items,
unless Lendar pays Borrower interest on tha Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresmeant is made in writing or Applicable Lew requires interest to be pald on the Funds, Lender shal not be required
tc pay Borrower any Interest or eamings on the Funds. Berrower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Bomower for the
excess funds in sccordance with RESPA, ifthere 15 a shortage of Funds hald in escrow, as defined under RESPA, Lendsr
shall notify Borrower as required by RESPA, and Berrower shall pay 1o Lender the amount hecassary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promplly tefund to Borrower any
Funds held by Lender.

4. Charges; Viens. Borrower shali pay all taxes, assessments, charges, fines, and impositions altributable to the
Property which cati2dain priority over this Security Instrument, leasencld payments or ground rents on the Property,
If ary, and Community Scsociation Dues, Faes, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay therin the manner provided in Section 3.

Borrower shall profapiy cischarge any lien which has priority over this Sscurity instrument unless Borrower: (a)
agrees in writing to the paymant uf the cbligation secured by the lien in a manner acceptable to Lender, but onty se long
as Borrower s petforming such agreement; {b) contests the lien in gocd faith by, or defends against enforcement of the
lien in, legal proceedings which in Lander's apinion operate ta prevent the enforcement of the lien while those
proceedings are pending, but only urdilaiuch proceedings are concluded; or (¢) secures from the halder of the lien an
agresment satisfactory to Lender subordinating the llen to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the duto.on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abeve In this 3action 4.

Lender may require Borrower fo pay a one-time charga for a real estate tax verification and/or reporting sarvice used
by Lender in conhegtion with this Loan,

5. Property Insurance. Bomcwer shall keep the imprevenents now axisting or hereafter erected on the Property
Insured against loss by fire, hazards included within the term @xtended caverage,” and any other hazards including,
but not limited to, earthquakes and fleads, far which Lender requires insuranice. This insurance shall be maintained in
the amounts {including deductible levals) and for the periods that Lerdar requirss. ‘What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may raquire Borrawer to pay, in conhection with this Loz, either: (a) 2 one-time charge for flocd
zane determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chargas each time remappings or similar chanuges oceur which raascnably might
atfect such determination or certification. Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agenay in connection with the review of any flood one determination resuiting
from an chjection by Barrower,

i¥ Borrower fails to malntain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's ontion and Borrowsr's expense. Lender is under no obligation to purchage any particuiar *vpe or amount of
coverage. Therefore, such coverage shali cover Lender, but might or migit nat gratect Borrower, Bortower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lasser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage sc odtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ameunts shall
besr interest at the Note rate from the date of disbursement and shall be payahle, with such interest, upon notice frem
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall e subject to Lender’s right to
disapprove such policles, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an adgitioral loss payes. Lander shall have the right to hold the policies and renewal certificates. I Lender reguires,
Borrower shall promptly give to Lender afi recsipts of paid premiums end renewal notices. If Borrowar obtaing any form
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of Insurance coverage, not otherwise raguired by Lendsr, for damage t¢, or destruction of, the Property, such policy shall
inciude a standard mortgage clzuse and shall name Lender as mortgages and/or as an additional loss payse.

In the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pramptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whethar or not the underiying insurance was required by Lender, shall ve applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is net lessened. During such repalr
and resteration periad, Lender shall have ths right to hold such insurance proceeds until Lender has had an oprorunity
to inspect such Property to ansure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a saries of progress payments as the work is completed. Unless an agresment is made In writing or Applicable Law
requires interest te be paid on such insurance praceeds, Lender shall nat be required to pay Borrower any interest or
earnings on such praceeds, Fees for public adjusters, or other third partias, retained by Borrower shall not be pald out
of the insurance proceeds and shali be the sole obligation of Bemawer. If the restoration or repalr is not ecenomically
fazsinle or Lender's securily would be lessened, the insurance proceeds shali be applisd to the sums secursd by this
Sacurity [nstrument, wvhether ar not then due, with the excess, if any, paid te Borowar. Such insurance proceeds shall
be applied in the ordar mrovided for in Section 2. ‘

If Borrower abandars the Property, Lender may file, negotiate and settie any availabie insurance claim and related
matters. If Borrower doassetrespond within 30 days to a notice from Lender that the insurance carrier has offered 1©
settls a claim, then Lender may negotiate and settls the claim. The 30-day peried will begin when the notice is given,
In either event, or if Lender acaiiras the Property under Section 22 or otherwise, Borrower hereby assigrs to Lender
{a) Borrower's rights ta any insurance nroceeds in an amount not to exceed the ameurts unpald under the Note or this
Security instrumant, and (b) any other of Sorrower's rights {other than the right io any refund of uneamed premiums
pald by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propsrty or to pay
amounts Unpaid urder the Note or this Sequrity Ingftument, whether or not then dus.

6. Occupancy. Borrower shall occupy, estahlish and use the Property as Borrower's principal residence within
€0 days after the execution of this Sacurity Instrument and shall continue tc oocupy the Property as Borrower's principal
residence for at least one year after the date of ccoupanicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urless extenuating Sreumstances exist which are beyond Borower's control,

7. Preservation, Maintenance and Protection of the Proger.y; Inspections. Berrower shall not destroy, damage or
Impair the Property, allow the Property to detericrate or commit wasie 2p the Property. Whethar or not Borrower is residing
in the Propearty, Borrower shall maintain the Property in order fo prevent ne. Propsrty from ¢atariorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 thai repair-or restoration is not esonomically feasible,
Borrower shall promptly repair the Property if damaged fo avaid furthar detarioration or damage. f insurance or
condemnation procaeds are paid in cannection with damage to, or the taking of ‘& Preperty, Borrower shall be respensible
for repairing or restoring the Property only if Lender has released proceeds for such puisrses. Lender may disburse procesds
for the repairs and restoration in a single sayment or in a series of progress payme iis As the work Is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borower is not relisvad of Borrower's
obiigation for the completion of slich repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i it n2s reasonable causs,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower rotice at the time of
or orior to such an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or ahy persons or entities acting at the dirsction of Sorrower or with Borrower's knewladgs or consent gave materially
false, misleading, crinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connecticn with the Loan. Material representations include, but are not limited e, representaflons conceming
Borrower's cccupancy of the Property as Borrower's pringipal residence.

g, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Barrower
fails to perform the covenants and agraements contained in this Security Instrument, (b) there is 2 legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Secunty Instrument {such as 2
proceeding in bankruptcy, prebate, for condemnation or forfaiture, for enfercement of & liem which may attain priorily
over this Security Instrument or ta enferce laws or regulations), or {c) Bomower has abandoned the Property, then Lender
may de and pay for whatever is reasonable or appropriate to protect Lender's interest In the Property and rights under
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this Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: {2) paying any sums secured by a llen which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attomeys’ fess to protact its interest in
the Property and/or rights under this Security Instrument, including its secursd position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ellminate bullding or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no iiabllity for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by |ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intarest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not sumender the leasehold estate and interssts herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expv23s writlen consent of Lender, alter or amend the ground lease. If Borrower acquirss fee title to the
Property, the leasehaid and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires *o maintain the Morlgage Insurance in effect. If, for any reason, the Mertgage Insurance
coverage required by Lender gaazes fo be avaitabie from the mortgage insurer that previously provided such insurance
and Bomower was required to rial.e separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiuiiis reonired to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substarfizih-equivalent to the cost to Borrower of the Mortgags Insurance previously in
effact, from an aiternate morlgage insurer seisoted by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue fo pay to | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effact. Lenderwill accept, use and refain these payments as a non-refundable
loss reserve in lieu of Morfgage Insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payinen:s if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer selected by Lendsr again bscomes availabls, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage insurance. I Lender required
Mortgage Insurance as a condition of making the Loan and Beirower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs, until Lender’s requirement for Morigage
insurance ends in accordance with any writien agreement between Borrouer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Ssction 10 adfzmiz Borrowar's obligation to pay interest
at the rate provided In the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Not2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Morigage insurers evaluate thelr total rigk on all such insurance in force from time (© {ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreer ents are on terms and
condifions that are satisfactory to the mortgage Insurer and the cther party (or parties) to thesz agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage Insurer
may have available (which may include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of tha foregaing, may receive (dirsctly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive certain disclosures, 1o request and obtain cancellation of the Mortgage insurancs, to have the Mortgage
Insurance terminated automatically, andjor to receive a refund of any Martgage Insurance premiums that were
unearnad at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Froceeds are hereby assignec to and
shall ne paid to Lender.

if the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr Is economically feasible and Lender's security is not lessened. During such repair and restoration periag,
Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an oppermnity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the waork is
completed, Unless an agreemeant is made in wiitng or Applicable Law requirgs infersst to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoraticn of repalr s not economically feasible or Lender’s seeurity wolld bs lessanad, the Miscellaneous Proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, ifany, paid to Borrower,
Such Miscellanecus Poceeds shali be applied in the order provided for in Sactlon 2.

Inthe event of a tataltaking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be appiled
to the sums sacured by thic Securily Instument, whether or not then due, with the excess, it any, pald to Borrower.

In the event of a partialteting, destruction, or loss in value of the Property in which the fair market valus of the Froperty
immediately before the partizi faiing, dastruction, or loss in value is equal to or greater than the amount of the sums
saclrad by this Security Instruran. immediately before the partial taking, destructian, or loss in value, unlsss Bomrower
and Lender ctherwise agree in witting.the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipies by the following fraction: {a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or losein value divided by (o) the fair market value of the Property immediately
befors the partiai taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, criozsin value of the Property in which ths fair market value of the Property
immediately before the partial taking, destructiar_or loss in value is less than the amount of the sums secured
immediataly before the partial taking, destruction, of loss.in value, unless Borrower and Lender otherwise agrae in
writing, the Miscelianeous Proceeds shall be agplied to'the sums secured by this Security Instrument whather or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by | ander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for' d=mages, Borrower fails to respond to Lander within
30 days after the date the notics is given, Lender Is authorized to cailéctand apply the Miscellanecus Proceeds either
to rastoratian or repair of the Froperty or fo the sums secured by s Sezurity Instrument, whether or not then dus.
*Opposing Party” means the third party that owes Borrower Misceilanaous Proceads or the party against whom
Borrower has a right of action in regard io Miscellanaous Proceeds,

Berrowsr shall be in defauit if any acticn or proceeding, whether civil or eriminz, i’ begun that, in Lender’s judgment,
could result in forfeiture of the Property or other matzrial impairment of Lender's irité rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cvurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with 2 ruiing that, in Lender's judament, preciudes
forfeiture of the Property or other material impairment of Lender's interest In the Property uirignts under this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impairmens af Lender’s interest
in the Proparty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliad to restoration or repair of the Property shall be arplied in the order
provided for in Séction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security instrument granted by Lender to Barrowsar of any
Successor in Interast of Barrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security instrument by
reascn of any demand made by the original Bomower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, withotd limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the axercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabllity shall be joint and several. However, any Borower who co-signs this Security
Instrumant but doas not execute the Note {a “co-signer™: (a) is co-signing this Security Instrument only tc merigage,
grant and convey the co-gigner’s interest in the Property under the terms of this Security Instrument; (b) Is nof personally
cbligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower can
agree 0 extend, modify, forbear or make any accommedations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Berrower's obligations and liability under this
Security Instrumant unless Lender agrees to such release in writing, The covenants and agreements of this Security
IngTument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower fees fot services parformad in cannaction with Borrower's default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but
not limited to, atteimay §' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this SecuritiInstrumant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are sxpressly prohibited by this Security Instrumant or by
Anplicabie Law. ‘

l#the Loan is subject to aav which sets maximum loan charges, and that law is finally interpreted so that the Interest
or other lozn charges collected or to be collectsd in connaction with the Loan exceed the permitted limits, then: {a)
any such lozn charge shall be reducer by tha amount necessary to recuce the charge to the permitted limit, and {b)
any sums already collected from Borwser which exceeded permitted limits will be refunded to Borrower. Lencer may
choose to make this refund by reducing the srincipal owed under tha Note or by making a direct payment to Borrower.
¥ a refund reduces principal, the reductior. will be treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is providad éer under the Note). Berrower's acceptance of any such refund mace
by direct payment to Borrower will constitute a waiver of any right of action Berrower might have arlsing out of such
cvercharge.

15, Notices. All notices given by Borrower or Lende " In connection with this Sscurily instrument must be in writing.
Any netice to Borrower in connection with this Security ingaument shall be deemed to have been given o Borrower
whan malled by first class mail or when actually delivared to Parrower's notice address if sent by other means, Notice
tc any one Borrower shall constitute notice to all Borrowers unless Anplicable Law axpressly requires ofherwise. The
notice address shall be the Properiy Address unless Borrower hag ¢ssignated a substitute notlce address by notice
to Lender. Bormower shall promptly notify Lender of Borrower's chatige of 2ddress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporia coange of address through that specified
procedure. There may be only one designated notice address under this Gzzurity Instrument at any one time. Any
notica te Lender shall be given by deliverlng it or by mailing it by first class mail w0 Lender's address stated hersin unless
Lander has designated another addrass by notice to Borrower, Any notice in connaction with this Sscurity Instrument
shall nat be deemed to have heen given to Lendet until actually received by Lendat if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement #ill s atisfy the corresnonding
requirement under this Securlty instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall oz aoverned by federal
law and the law of the jurisdiction in which the Property is located. Alf rights and chligations coniained In this Security
Instrument are subject fo any requirements and limitations of Applicable |aw. Applicable Law might expicitly or implicitly
allow the partles to agres by contract or it might be silent, buf such silence shal! not e construed as a prohibition agalnst
agraement by contract. In the event that any provision or clauss of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. _

As Used in this Security Instrument: {a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; () words In the singular shall mean and include the plural and vice versa, and
{c) the word "may” gives sole discrstion witheut any obligation to take any astion.

17. Borrower’s Copy. Borrowsr shall be given one capy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property* means any legal or beneflclal Interest in the Property, including, but not limited to, those beneficial intsrests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of file by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Intsrest in the Propery is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all suma sacured by this Sacurity instrument. If Bormower fails to pay these sums prior {0 the explration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borvower meets certain condltions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior fo the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other perlod as Applicable Law
might specify for e termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Securlty
Instrument. Those ceaditions are that Bormower: {2) pays Lender all sums which then would be due under this Security
instrument and the No.= 4# if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays alt expenses incurad in anforcing this Security Instrument, including, but not limited to, reasonable athorneys’
fess, property inspection and vriuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under th's Securlty Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s intersst in tha Property and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Insiruranat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s:ch reinstate ment sums and expensas in one or more of the following forms,
as selected by Lendsr: (a) cash; (b} money nsrder; {c) certified check, bank check, treasurer's chack or cashier’s check,
provided any such check is drawn upon an insdfvdion whose deposits are Insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reiwatement by Borrower, this Securnity (nstrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocoumed. However, this right to reinstate shall nat
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result In a change in the entity {(known as the “Loan Servicer’) the: collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seracing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more chianges of the Loan Servicer unrelated to a sale of
the Nole. if there is a change of tha Loan Servicer, Borrower will be giver. writken notice of the change which will state
the name and address of the rew Loan Servicer, the address to which pavaehts should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. bz Mote is sold and thereafler the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage 10z n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aiw are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nelther Barrower nor Lender may commence, join, or be joined to any judicial action {as-aith =r an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security Ins(rument or that alleges
that the other party has breached any provision of or any duty owed by reason of, this Security lastrment, until such
Borrower or Lender has notifled the other party (with such notice given in compliance with the requiranients of Section
18) of such alleged braach and afforded the other party hereto a reasanable penicd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed lo satisfy the notice and oppertunity to take corrective action provisions of this Section
20. .

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile salvents, materials
contalhing ashestos or formaldehyde, and radloactive materials; (b) “Environmental Law” mezans faderal laws and laws
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of the jurisdiction whers the Property Is located that relate to heaith, safety or environmental protaction; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise irigger an
Envitonmental Cleanup.

Borrowear shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
tc do, anything affecting the Property {2) that is in violation of any Envirenmental Law, (b) which creates an
Enviranmentsl Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiug of the Propenty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are generally recognized fo he
appropriats to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, ¢lalm, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew o) which Borrower has actual knowledge, (k) any Environmental Condition, including but not [|mited
to, any spiiiing, leakiug discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
causaed by the presence; vse or release of a Hazardous Substance which adversely affects the valus of the Property.
If Barrower leamns, or is/notiiad by any governmental or regulatory authority, or any private party, that any removal or
cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remadial actions in acso dance with Environmental Law. Nothing herein shalt create any obligation on Lender
for ar Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriowe:-and Lender furthar covenant and agree as foliows!

22. Acceleration; Remedies. Lender <hali giva notice to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tae nutice shall specify: (a) the defavlt; (b) the action required to
cure the default; {¢) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the default
must be curad; and (d) that failure to cure the default on ot before the date specified in the notice may result in
accaleration of the sums secured by this Security Instruraeny, foraclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righk to reinstate after acceleration and the right to assert
in the foreclosure proceading the non-existence of a defauit-or'any other defense of Borrower to acceleration
and foraclosure, If the default is not cured on or befors the date sp 2cifiad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securitr-nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lendzr sinsli be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Ozcnot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrumeny, Leiider shall release this Security
(nsirument. Borrower shall pay any recordation costs. Lender may charge Borrower a tes for releasing this Security
Instrument, but only If the fee Is pald to a third party for services renderad and the charging of tve fee is permitted under
Applicable Law.

24, Waiver of Homestead. |n accardance with liiinois law, the Borrower hersby releases and vaives all rights under
and by virtue of the illincis homestead exempiion laws.

25. Placement of Collateral Protection Insurance, Unless Bomower provides Lender wita avidence of the
insurance covarage required by Bonower's agreement with Lender, Lender may purchase insurance at Borrowsr's
expense o protect Lender's interests in Borrower’s coltateral. This insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may net pay any claim that Bermower makes or any clalm that i3 made
agalnst Borrower in connection with the collateral. Borrower may later caricel any insurance purchased by Lender, but
onty after providing Lender with evidence that Borrower has obtained Insurancs as required by Borrower's and Lender's
agreement, If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
in¢luding interest and any othar charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may ba added t©
Baormrower's teotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centalned in this Security
instrument and in any Rider executed by Borrower and recorded with it.

//kl /%,&///4’/—, 47@”/ M/ ML (seal

LLIAM M BESENHOFER V DATE

Tﬁy " M | O/ (0 [ xiseal)
FOFER /p ——DATE

\\a_h

State of ILLINOIS

County of COOK
This Instrument was acknnw:sdged before me on \Q’R \ U\ Lol {date} by
WILLIAM M BESENHOFER AND YARLYE L BESENHOFER (name of person/s),
KARA CHURAK
(Seal} OFFICIAL SEAL

{ Notary Public - Stats of fiinois_ )
{ My Coirimission Expires Qct 29, 2023

Lender: Stonehaven Mortgage Incorporated
NMLS ID: 01574

Loan Originator: Kyle Emst

NMLS 1D: 219642
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Legal Description

-OT 13 IN WINDHILL 2, BEING A SUBDIVISION OF A PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
AND A PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 14 OF SECTION 28, TOWNSHIP 42 NCRTH, RANGE
10, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
JFFICE OF THE RECORDER OF DEEDS ON MAY 22, 1930 AS DOCUMENT NO. 80237733, ALL IN COOK COUNTY,
LLINOIS.

This page I onty a pait of a 2016 ALTA® Commiment Jor Tiths insurance issuad by Fidelily Nafional Tife Insurance Comparny. This Commilment is nof valid withow!
e Nodice; the: Commitment o fssie Policy; the Commiment Conditions; Schedine A; Schedule B, Parf LRequiremenis; Scheoule B, Part i-Excaplions; and a
>ounier-signattwe by the Company or s issuing agent Ehal may be in efectronic form.

AMERLCAN

Zopyright Amarican Land Title Aszociation. All rights reserved. DT
The use of this Form {or any derlvative thareof) is restricted (o ALTA licensess and ALTA members In good standing as

f the date of usa. All cther uses are prohibited. Reprinted under license from the Amearican [ and Title Assaclalion. ﬁ
\LTA Commément for THiie surance {OMD172016) Printed: 06.09.20 @ 06:37 PM
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PLANNED UNIT DEVELOPMENT RIDER

THIE P ANNED UNIT DEVELOPMENT RIDER is made this 10th day of
June, 2020 and 1s incorporated into and shall be deemed to amend and
supplementth2 Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same datz. given by the undersigned (the "Borrower”) to secure Borrower's Note
fo Stonehaven Marigoge Incorporated, a Corporation

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1152 S HIDDENBROOK TEL, PALATINE, IL 60067.

The Property includes, but is not fimited (S, a varcel of land improved with a dwelling,
together with other such parcels and certain ceinmon areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration").
The Property is a part of a planned unit development known 25 - Windhill

{the"PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or eguivalent entity owning or managing the common areas and taclues of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Boirewi’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and a%ree as follws:

A. PUD QObligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ji)
articles of incorporation, trustinstrument or any equivalent document which creates the
Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
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Association. Borrower shall promptly pay, when due, all dues and assessmentsimposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘mastet” or “blanket” policy insuring the Property
which is zaiisfactory to Lender and which provides insurance coverage in the amounts
(including Asductible levels), for the periods, and against loss by fire, hazards included
within the term, “extended coverage,” and any ather hazards, including, but not limited
to, earthquakss 2nd fioods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propzrmy insurance on the Property; and (if) Borrower’s obligation under
Section 5 to maintain sroperty insurance coverage on the Property is deemed satisfied
to the extent that the requirad coverage is provided by the Owners Association policy.

\iMhat Lender requires as a-<ondition of this waiver can change during the term of
the loan.

Borrower shall give Lende! rrompt notice of any lapse in required property
insurance coverage provided by cthz master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or ta common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appgf the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borower.

C. Public Liability Insurance. Borrower snali take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to i.ender.

D. Condemnation. The proceeds of any award or ¢i2im for damages, direct or
consequential, payable to Borrower in connection with any cencemnation or other taking
of all or any part of the Propetty or the commen areas and facu ues of the PUD, or for
any conveyance in lieu of condemnation, are hereb% assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured Ly the Security

Instrument as Frovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender
and with Lender’s prior written consent, either partition or subdivide the Pronerty or
consent to: (i) the abandonment or termination of the PUD, except for abandoament or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; {fi) any amendment
to any provision of the "Canstituent Documents” if the provision is for the express
benefit of Lender; (iii} termination of professional management and assumption of
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Rewmedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorie additional debt of Borrower secured by the Security instrument. Unless
Borrower and ) ender agree to other terms of payment, these amounts shall bear
interest from tha-date of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELCYy, Barrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

(1022020 (son

DATE
o KB
C’[ﬁ‘/ o R0 _(Seal)
' f DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 10th day of June, 2020 and Is incorperated
inlo and shall be deemed to amend and supplement the Mortgage ithe “Security Instrumeni”) of the same date given by
the undersigned (the "Borrower®) to secure Borrower's Note to Stonshaven Mortgage Incorporated, a Corporation

LOAN #: 1020031403

{the "Lender™) of the same date and covering the Property described In the Security Inst-ument and located at:

1162 § HIDDENBROOK TRL
PALATINE, IL 60087

Fixed Interest Rals Rider COVENANT. In addition to the covenants and agreesments made in the Security
Instrument, Borrower ana Lender further covenant and agree that DEFINITION ( E ) of the Securily Instrument is
deleted and replzced by the faduwing:

{ E ). "Note"” means ihc promissory note signed by Borrower and dated June 10, 2020,
The Note states that Borrower owes Lrader FOUR HUNDRED EIGHTY THREE THOUSAND AND NOMDO* * * * #
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Dollars (U.5. $483,000.00 ) plus interest at the rate of 3.376 %. Borrower has promised to pay
this deit in regular Periodic Payments andto aay the debt in full not later than July 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees t¢ the terms and covenants contained in this Fixed Interest Rate
Rider. ,

JZ%J/L/A‘, 1 e Z///

[
g ! P LA
Al 01212620 s
WILLIAM M BESENHOFER [ ' DATE

L{///M b /19/2¢30 (sea
A | DATE
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