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MORTGAGE

DEFINITIONS

Words vsed i multiple sections of this document are dzfined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, which is datod April t4, 2020, together with ali Riders to this document,

(B) "Customer” is MIR BASHARATH ALIKHAN AND MIRTAM KHAN, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY. Customer's address is 3940 WEST ARTHUR AVENLE LINCOLNWOOD, IL 60712. Customer is the mortgagor
under this Secarity Instrument.

(C) "Joint Owner" is UIF CORPORATION . Joint Owner is organized an existing under the laws of the State of MICHIGAN. joint
Owner's address is 29777 TELEGRAPH ROAD STE 3590, SOUTHFIELY, MICHIGAN 48034, Joint Owner is the mortgagee under

this Sccurity Instrument, {

(D) "Declining Balance Agreement" means the certain agreement signed by and betveen, Customer and Joint Owner dated April 14,
2020, pursuant to which Customer is cbligated to pay the Buyout Price in the principsi amount of FOUR HUNDRED FIVE
THOUSAND AND NO/100 Dollars (U.S. $405,000.00) plus Use Payments inclusive o Frofit {as such terms are defined in the
Declining Balance Agreement and Payment Agrcement, respectively, and hereinafier referrad G0 as "Use Payments"). Customer has
promised 1o pay this obligation in regular Periodic Payments and to pay the obligation in full notirici shan May 1, 2035,

(E) "Property" means the property that is described below under the heading "Transfer of Rights i tie Property.”

(F) "Obligation" means all obligations under the Declining Balance Agreement and Payment Agreemcit (ir¢luding Profit), and late
charges due under the Declining Balance Agreement and Payment Agrecment, and all sums due under this Scornit Instrument,

(G) "Riders" means all Riders to this Security Instrument that are executed by Customer. The following Ridersdrs-to be exccuted by
Customer (check box as applicablc):

[] Adjustable Rate Rider Condominium Rider [0 Second Home Rider
[] Balloon Rider Planned Unit Development Rider L] Legal Rider

1-4 Family Rider [] Biweekly Payment Rider

Other(s) {specify) Legal Descriptlon

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(1) "Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other charges that are imposed on
Customer or the Property by a condomimum association, homeowners association or similar organization.
yby » g

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrumnent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnctic tape so as to order, instruct, or
authorize a financial institution fo debit or credit an account. Such term includes, but is not limited to, point-of-sate transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, sctilement, award of damapes, ot proceeds paid by any third party (ather than
insurance proceeds paid under the coverages deseribed in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condentnation
or other taking of alt or.any part of the Property; (ii1) convevance in licy of condemnation; or {iv) misrepresentations of, or omissions as
to, the value and/or zuad tion of the Property.

(M) "Mortgage Insurunre:" means insurance protecting Jeint Owner against the nonpayment of, or default on, the Obligation.

{N) "Periodic Fayment™ msang the regularly scheduied amount due for (1) Buyout Payments and Use Payments under the Declining
Balance Agreement setting fort's certain payment obligations of Customer, plus (ii) any amounts under Section 3 of this Security
[nstrument.

{0) "RESPA" means the Real Estate Setitement Procedures Act (12 U.S.C. §260!1 et seq.) and its implementing regulation,
Regulation X (12 C.F R. Part 1024), as they ught be amended from time to tirag, or any additional or successor legislation or regulation
that govems the same subject matter. As usedr this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard 1o a "federally related mortgage Jean® even if the Obligation does not qualify as a "federally related mortpape loan”
under RESPA.

(P) "Successor in Interest of Customer™” means any n=irv that has taken title to the Propeety, whether or not that party has assumed
Customer's obligations under the Declining Balance Agrecm.n?, Payment Agreement and/or this Security Instrument,

(Q) "Payment Agreement"” means that certain agreement of ¢ven dz:+ herewith executed by Customer in connection with the Declining
Balance Payment Agreement setting forth certain payvment obligal ons of Customer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Joint Owner: (i) the payvment of ¢ Stligation, and all renewals, extensions and modifications
of the Declining Balance Agreement and Payment Agreement; and (i} the perforniance of Customer's covenants and agreements under
this Sccurity Instrument, the Declining Balance Agréement and the Payment Avrcement. For this purpose, Customer does hereby
mortgage, wartant, grant and convey to Joint Owner and Joint Owner's successors and sssigns, the following described property Jocatcd
in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel 1D Number: 10-35-323-044 ~o=

which currently has the address of. 3940 W ARTHUR AVE
LINCOLNWOOD, ILLINOIS 60712 ("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all rents, leases, iwsure and profits derived
from the property, and all easements, appurtenances, and fixturcs now or hereafler a part of the property. All replaciments and additions
shall also be covered by this Security Instrument. Al of the forcgeing is referred to in this Sceurity Instrument as (ne "Property.”

Customer and Joint Qwner have entered into the Declining Balance Apreement and Paynent Agreement, both of which are secured
by this Security Instrument, to {1} facilitate the Customer's acquisition of the Property, or {ii) to facilitate the replacement of existing
financing secured by the Property, in a rmanner that complies with observance of Customer's religious beliefs.

CUSTOMER COVENANTS that Customer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Customer warrants and will defend
generally the tetle to che Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurtsdiction to constitute a uniform security instrument covering real preoperty and, additionally, contains covenants to reflect the
nature of the specific transaction as stated in the Declining Balance Agreement and Payment Agrecment.

UNIFORM COVENANTS. Customer and Joint Owner covenant and agree as follows:

1. Payment of Buyout Price, Use Payments, Escrow Items, and Late Charges. Customer shall pay when due the Buyout Price
and Use Payments due under the Declining Balance Agrecment and Payment Agreement and any late charges due under the Deglining
Balance Agreement and Payment Agreement. Customer shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Declining Balance Agreement, Payment Agreement and this Security Instrument shall be made in U.S. currency. However, if
any check or other instrument received by Joint Owner as payment under the Declining Balance Agreement, Payment Agreement or this
Security Instrument is returned 1o Joint Owner unpaid, Joint Owner may require that any or all subscquent payments duc under the
Declining Balance Agr=ement and this Security Instroment be made in one or more of the following forms, as sclected by Jomnt Owner:
() cash; {b) money ~1der, (c) centified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposi*: re insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rec zived by Joint Owner when received at the location as designated in the Declining Balance Agreement and
Payment Agreement or at suc’ other location as may be designated by Joint Owner in accordance with the notice provisions in Section
15, Joini Owner may return auy ) ment ot partial payment if the payment or partial payments are insufficient ta bring the Obligation
current, Joint Owner may accepi 87y rayment or partial payiment insufficient to bring the Obligation current, without waiver of any
rights hereunder or prejudice to its rignt. to refuse such payment or partial payments in the future, but Joint Owner is not obligated to
apply such payments at the time such’/payments are accepted. Joint Owner may hold such unapplied funds until Custemer makes
payment ta bring the Obligation current. [f/Cu!tomer does not do so within & reasonable period of time, Joint Qwner shall either apply
such funds or return them to Customer. Tf not 7 plied earlier, such funds will be applied to the outstanding principat balance under the
Declining Balance Agreement and Payment Agreen.ent immediately prior to foreclosure. No offset or claim which Customer might have
now or in the futore against Joint Qwner shall vehicve Customer from making payments due under the Declining Balance Agreement,
Payment Agreement and this Security Instrument or perfoiming the covenants and agreements sccured by this Security Instrument,

2. Application of Payments or Proceeds, Except as v ranse described in this Section 2, all payments accepted and applied by
Joint Owner shall be applicd in the following order of priority: (2} Profit duc under the Declining Balance Agreement and Payment
Agreement; (b) Buyout Payments duc under the Declining Balanc(: Apraement and Payment Agreement; (¢) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the grasr in which it became due. Any remaining amounts shall be
applied first to late charges, second 1o any other amounts due under this Seoarity Instrument, and then to reduce the balance of the Buyout
Price under the Declmmg Balance Agreement and Payinent Agrecment,

If Joint Owner treceives a payment from Customer for a delinquent Period? ¥ avment which includes a sufficient amount to pay any
late cherge due, the payment may be applied to the delinguent payment and \he 124c charge. If more than onc Periodic Payment is
outstanding, Joint Owner may apply any payment received from Customer to the repaymrzit of the Periodic Payments if, and to the extent
that, cach payment can be paid in full. To the extent that any excess exists after the pay.nent is-applied to the full payment of one or more
Periodic Payments, such excess may be applied ko any late charges due. Voluntary prepasiasnts shall be applied as described in the
Declining Balance Agreement and Payment Agreement,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princina!dre under the Declining Balance
Agreement and Payment Agreement shall not extend or postpone the due date, or change the amount, %€ the Periodic Payments.

3. Funds for Escrow Items. Customer shall pay to Joint Owner on the day Periodic Payments arg due ander the Declining Balance
Agreement and Payment Agreement, until the QObligation 15 paid in full, 2 sum (the "Funds") to provide fo: pav.nent of amounts due fot:
{a) taxes and assessments and other items which can attain priority over this Security Tnstrument as a lier o encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance cequized by Joint Owner
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Customer to Joint Owner in lieu ~¥ the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow Ttemns."_A« origination or
at any time during the term of the Peclining Balance Agreement and Payment Agreement, Joint Qwner may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Customer, and such dues, fees and assessments shall be an Escrow
Item. Customer shall promptly fumish to Jeint Owner all notices of amounts to be paid under this Scction, Customer shall pay Joint
Owner the Funds for Escrow Items unless Joint Owner waives Customer's obligation to pay the Funds for any or all Escrow ltems. Joint
Owner may waive Customer's obligation to pay to Joint Owner Funds for any or all Escrow ltems at any time. Any such waiver may only
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be in writing. In the event of such waiver, Customer shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has becn waived by Joint Owner and, if Joint Owner requires, shall furnish to Joint Owner receipts
evidencing such payment within such time period as Joint Owner may require. Customer's obligation 10 make such payments and to
provide receipts shall for all purposcs be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Customer is obligated to pay Escrow liems dircelly, pursuant to a waiver, and
Customer fails to pay the amount due for an Escrow ltem, Joint Owner may exercise its rights under Section 9 and pay such amount and
Customer shall then be obligated under Section % to repay to Joint Owner any such amount. Joint Owner may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Customer shall pay to Joint
Owner all Funds, and in such amounts, that are then required under this Section 3.

Joint Owner may, at any time, collect and hold Funds in an amount () sufficient to permit Joint Owner 1o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a Joint Owner can reguite under RESPA.  Joint Owner shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordpiice 1vith Applicable Law.

The Funds shall be FZ1d in an institution whose deposits are insured by a federal agency, instrumentality, or entity {(including Joint
Owner, if Joint Owner & ¢ 1w stitution whose deposits are so insured) or in any Federal Home Loan Bank. Joint Owner shall apply the
Funds to pay the Escrow lteps 1o later than the time specified under RESPA. Joint Owner shall not charge Customer for holding and
applying the Funds, annually aiia’ zing the escrow account, or verifying the Escrow llems, unlcss Joint Gwner pays Customer interest on
the Funds and Applicable Law permvis-Joint Owner to make such a charge. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on the Funds, Toint Owner shall not be required to pay Customer any interest or camnings on the Funds. If such
interest is required by agreement or by /. pplicable Law, Cnstomer may, in its sole discretion, pay such interest to charity. Custamer and
Joint Qwner can agree in writing, however, Yiat nterest shall be paid on the Funds. Joint Owner shall give to Customer, without charge,
an annual accoursting of the Funds as required by RESPA.

{f there is a surplus of Funds held in escrow, as detived under RESPA, Joint Owner shall account 1o Customer for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Joint Owner shall notify Customer as
required by RESPA, and Customcr shall pay to Joint Cwrer the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is & de/iciznzy of Funds held in escrow, as defined under RESPA, Joint Owner shall
notify Customer as required by RESPA, and Customer shall say to Joint Owner the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments: :

Upon payment in full of all sums secured by this Security Instroment. Joint Owner shall prompily refund to Customer any Funds held
by Joint Cwner.

4. Charges; Liens. Customer shall pay all taxcs, assessments, charges, {inss, and impositions attributable to the Property which can
attain prierity over this Security Instrument, leaschold payments or ground resis'on the Propenty, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iairs. Customer shall pay them in the manner provided in
Section 3.

Customer shall promptly discharge any lien which has priority over this Security Tnstrunient unless Customer; (a) agrees in writing (o
the payment of the obligation secured by the lien in a manner acceptable to Joint Qwner, bt orly se long as Customer is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lign in, ieza) nroceedings which in Joint Owner's
opinian aperate to prevent the enforcement of the lien while those proceedings are pending. ot anly until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Joint Owner sabordinating the lien o this Security
Insteument.  If Joint Owner detcrmines that any part of the Property is subject to a lien which can ;ttain priority over this Sccurity
Instrument, Joint Owner may give Customer a notice identifying the lien. Within 10 days of the date ¢a wiich that netice is given,
Customer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Joint Owner may require Customer to pay a one-lime charge for a real estate tax verification and/ar repoiarg service used by Joint
Owner in connection with this Qbligation.

S. Property Insurance. Customer shall keep the improvements now existing or hereafier erected on the Propeity insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Joint Qwner requires insurance. This insurance shall be maintained in the amounts (in¢luding deductible levels) and
for the periods that Jaint Owner requires. What Joint Owner requires pursuant to the preceding sentences can change during the tesm of
the Declining Balance Agreement and Payment Agreement. The insurance carrier providing the insurance shall be chosen by Customer
subject to Joint Owner's right to disapprove Customer's choice, which right shall not be exercised unreasonably. Joint Owner may
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require Customer to pay, in connection herewith, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which rezsonably might affect such determination or certification. Customer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting [rom an objection by Customer.

If Customer fails to maintain any of the coverages described above, Joint Owner may abtain insurance coverage, at Joint Owner's
opticn and Customer's expense. Joint Owner is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Joint Gwner, but might or might not proteet Customer, Customer's equity in the Praperty, or the contents of the
Property, against any risk. hazard or liability and might provide greater or lesser coverage than was pravigusly in effect. Customer
acknowledges that the cost of the insurance coverage so ebtained might significantly exceed the cost of insurance that Customer could
have obtained. Any amounts disbursed by Jeint Owner under this Section 5 shall become an additional obligation of Customer secured
by this Security Instrument. These amounts shall be repaid upon demand by Joint Owner and such payments by Customer of such
amounts shall be derined Profit as set forth in the Declining Balance Agreement and Payment Agreement.

All insurance policies-required by Joint Owner and renewals of such policies shall be subject to Joint Owmer's right to disapprove
such policics, shall include a'standerd mortgage clause, and shall name Joint Owner as mortgagee and/or as an additional loss payee.
Joint Owner shall have the nigat Yo hold the policies and renewal certificates. If Joint Owner requires, Customer shall promptly give to
Joint Owner all receipts of pait/promiums and renewal notices. 1f Customer obtains any form of insurance coverage, not otherwise
required by Joint Owner, for daniage"te or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name loint Owner as mortgagee and/a! a5 an additional loss payee,

In the event of loss, Customer shallqive prompt notice to the insurance carrier and Joint Owner. Joint Owner may make proof of
less if not made promptly by Customer. Un'ess Joint Owner and Customer atherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Joint Owner, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Joint Owner's scourity is not lessened. During such repair and restoration period, Joint Owner shall
have the right to hold such insurance proceeds untivJoipt. Owner has had an opportunity to inspect such Property to ensure the work has
been completed to Joint Owner's satisfaction, provided that such inspection shall be undertaken promptly. Jont Owner may disburse
proczeds for the repairs and restoration in a single paymint. or/in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires iiziest to be paid on such insurance proceeds, Joint Owner shall not be
required to pay Custaomer any interest or earnings on such proceess. \f such interest s required by agreement or by Applicable Law,
Custornier may, in its sole discretion, pay such interest to charity. Zees for public adjusters, or other third parties, retained by Customer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Customer. 1f the restoration or repatr is not
ecanamically feasible or Joint Owner's security would be lessened, the insurarce proceeds shall be paid to Joint Owner and Customer pro
rata in accordance with their respective equity ownership percentages at < tine the Property was damaged ar destroyed; provided.
however, that (a} if any portion of the Obbgation remains unpaid after payment‘te/dcint Owner of Joint Owner's portion of such insurance
proceeds, Customner shall be deemed tc have assigned, and hereby assigns, to Jair«Owner, as applicable, all or a portion of Customer's
share of the insurance proceeds in an amount equal to the amount of the remaining unprid Cblhigation. with the remainder, if any, paid to
the Customer, or (b) if after payment to Joint Owner of Joint Qwner's pertion of such insurarce proceeds, Joint Owner would reccive an
amount that is in excess of the amount necessary to pay the Obligation in full, Joint Owner'shal) be deemed to have assigned, and hereby
assigns, such excess to Customer,

1f Customer abandons the Property, Joint Owrner may file, negatiate and settle any availabledr surance clatm and related matters. 1f
Customer does not respond within 30 days to a notice from Joint Owner that the insurance carrier hag citzred to sertle a chain, then Jaint
Owner may negotiate and settle the claim. The 30-day period will begin when the notice is given. n either event, or if Joint Owner
acquires the Property under Section 22 or otherwise, Customer hereby assigns to Joint Owner (a) Customet’) rights to any insurance
proceeds in an arount not to exceed the amounts unpaid under the Declining Balance Agreement, Payment Azcesinent or this Security
Instrument, and {b) any other of Customer's rights (other than the right to any refund of uncarned premiums paid by Customer) under all
insirance policies covering the Praperty, insofar as such rights arc applicable to the coverage of the Property. Jou't Gwaer may use the
msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Declining Balance Agrea.nent, Payment
Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Customer shall occupy, establish, and use the Property as Customer's principal residence in accordance witl the
tenns of the Declining Balance Agreement, unless Joint Owner otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Customer's control.

z
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7. Preservation, Maintenance and Protection of the Property; Inspections, Customer shall not destroy, damage or impair the
Property, atlow the Property to deferiorate or commit waste on the Property. Whether or not Customer is residing in the Property,
Custoruer shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 3 that repair or restoration is not cconomically feasible, Customer shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are patd in connection with
damage to, or the taking of, the Property, Customer shall be respensible for repairing or restoring the Property only if Joint Owner has
released proceeds for such purposes. Joint Owner may disburse proceeds for the repairs and restoration n a single payment or in a scries
of progress payments a5 the work s completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Customer is not relieved of Customer's obligation for the completion of such repair or restoration.

Joint Owner or ifs agent may make reasonable entries upon and ispections of the Property. If it has reasonable cause, Joint Owner
may inspect the interior of the improvements on the Property. Joint Owner shall give Customer notice at the time of or prior to such an
interior inspection sperifying such reasonable cause.

8. Customer's Decfining Balance Agreement Application. Customer shall be in defaule if, during the Declining Balance
Agreement application prozwss, Customer or any persons or entities acting at the direction of Customer or with Customer's knowledge or
consent gave materially falss; ruisleading, or inaccurate information or staternents to Joint Owner (or failed to provide Joint Owner with
material information) in ceaneséon herewith. Malerial representations inciude, but are not limited to, representations concerning
Customer's occupancy of the Prcocrov as Customer's principal residence.

9. Protection of Joint Owner's «n'erest in the Property and Rights Under this Secority Tnstrument. 11 {(a} Customer fails to
perform the covenants and agreements 2ontained in this Sccurity Instrument, {b) there is a legal proceeding that might significantly affect
Joint Owner's interest in the Property and/ur r'ghts under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement o7 a lien which may atlain priority over this Security Instrument or to caforce laws or
regulations), or (¢} Customer has abandoned the Properiy, then Joint Owner may do and pay for whatever is reasonable or appropriate to
pratect Joint Owner's interest in the Property and rights »ader this Security Instrument, including protecting andfor assessing the value of
the Property, and securing and/or repairing the Prapeniy. Jaint Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instv.mént; (b) appearing in court; and (c) paying reasonable attomeys’ fees to
protect its interest in the Property andfor rights under this Secanity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the P/operty to make repairs, change locks, replace or board up doors and
windows, deain water from pipes, eliminate building or ather code \iolations or dangerous conditions, and have utilities turned on or off.
Although Joint Owner may 1ake action under this Section 9, Joint Own’>r Aaes not have to do 50 and is not under any duty or obligation to
do so. It is agreed that Joint Owner incurs no liability for not taking any Gr 21l actions authorized under this Scction 9.

Any amounts disbursed by Joint Owner under this Section 9 shall becomy. an additional obligation of Customer secured by this
Security Instrument. These amounts shall be repaid upon demand by Joint Ownsi 2'1d such payments by Customer of such amounts shall
be dectned Profit as forth in the Decllmng Balance Agreement and Payment Agre_inent.

1f this Security Instrument is on a leasehold, Customer shall comply with all the tirovisions of the lease. If Customer acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Joint Owner agrees to the merger in writing,

10. Mortgage Insurance. If Joint Owner required Mortgage Insutance as a conditien #§ entering into the Declining Balance
Agreement, Payment Agreement and the transactions thereunder, Customer shall pay the prcmi-' ac-required ta maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Joint Ovmer-ceases to be available from the
mortgage insurer that previously provided such insurance and Costomer was required to make scparately desisnated payments toward the
premiums for Mortgage Insurance, Customer shail pay the preminms required to obtain coverage supstantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Customer of the Morgp je Tnsurance previously
in effect, from an aliernate mortgage insurer selected by Joint Owner. If substantially equivalent Mortgage insarance coverage is not
available, Customer shall continue to pay to Joint Owner the amount of the scparately designated pavments thia! wzre due when the
insurance coverage ceased to be in effect. Joint Owner will accept, use and retain these payments as a non-refundabit |Css reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Obligation is ultimately paid in full,
and Joint Owner shall not be required to pay Customer any sums on such loss reserve. Joint Owner can no longer require loss reserve
payments if Mortgage Insurance coverage {in the amount and for the period that Joint Owner requires) provided by an insurer selected by
Joint Owner again becomes available, is obtained, and Joint Owner requires separately designated payments toward the premiums for
Morigage Insurance. If Joint Owner required Mortgage Insurance as a condition of making the Obligation and Customer was required to
make separately designated payments toward the premiums for Montgage Insurance, Customer shall pay the premiums required to
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maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Joint Ovmer's requirement for Mortgage
Insurance ends in accordance with any written agreement between Customer and Joint Qwner providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Customer's obligation to pay Profit at the rate set forth i
the Payment Agracment.

Mortgage Insurance reimburses Joint Owner (or any entity that purchases the Declining Balance Agreement and Payment
Agreement) for certain losses it may incur if Customer does not repay the Obligation as agreed. Customet is not & party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurznee in foree from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurange premiums).

As a result of thize s greements, Joint Owner, any purchaser of the Declining Balance Agrcement and Payment Agreement, another
insurer, any reinsurer, ary other entity, or any affiliate of any of the foregoing, may receive (directly or inditectly) amounts that derive
from {or might be charact rizd as) a portion of Customer's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or redacing losses, If such agreement provides that an affiliate of Joint Cwner lakes a share of the insurer’s risk in
exchange for a share of the preiriins paid to the insurer, the arrangement is often texmed "captive reinsurance.” Further:

(a) Any such agreements williwtaffect the amounts that Customer has agreed to pay for Mortgage Insurance, or any other
terms of the Declining Balance Agre¢rrent and/or Payment Agreement, Such agreements will not increase the amount Customer
will pay for Mortgage Insurance, an7 <ney will not entitle Customer to any refund.

(b) Any such agreements will not affict the rights Customer has - if any - with respect to the Mortgage Insurance under the
Homeawners Protection Act of 1998 or anv'other law. These rights may include the right to receive certain disclosures, 1o
request and obtain cancellation of the Mortgage insurance, to have the Mortzage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forititura, All Miscellangous Proceeds shall be paid to Joint Owner and applicd as
set forth in this Section 11.

If the Property is damaged, such Miscellaneous Proceeds snall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Joint Owner's security is not I7ssenzd. During such repair and restoration period, Joint Owner shali
have the right to hold such Miscellaneous Proceeds until Joint Ownurbas had an opportunity to inspect such Property to ensure the work
has been completed to Joint Owner's satisfaction, provided that such incgestion shall be undertaken promptly. Joint Owner may pay for
the repairs and restoration in a single dishursement or in a series of progrezs/payments as the work ts completed. Unless an agreement is
made in writing or Applicable Law requires intercst to be paid on such Miscellziesus Proceeds, Joint Gwner shall not be required:to pay
Customer any interest or eamings on such Miscellaneous Proceeds. If such iitercst is required by agreement or by Applicable Law,
Customer may, in its sale discretion, pay such interest to charity. If (i) the restoration zirepair is not economically feasible, (ii) Joint
Owner's security would be lessened, or (iii) there is a total taking, destruction, or loss 'n vawz of the Property, then such Miscclldneous
Proceeds shall be paid to Joint Owner and Customer pro rata in accordance with their respezowe equity ownership percentages at the time
of the occurrence of the event(s) that resulted in the payment of the Miscellaneous Proceeds; arovided, hewever, that (a) if any portion of
the Obligation remains unpaid after payment to Joint Qwner of Joint Qwner's portion of such Mise”flaneous Proceeds, Customer shall be
deemed to have assigned, and hereby assigns, to Joint Owner, as applicable, all or a portion of Custorer's share of such Miscellaneous
Proceeds in an amount equal to the amount of the remaining unpaid Obligation, with the remainder, #any, paid to the Customer, or {(b) if
after payment to Joint Owaeter of Joint Owner's portion of such Miscellaneous Proceeds, Jaint Owner wou!d receive an amount that is in
excess of the amount necessary to pay the Obligation in full, Joint Owner shall be deemed to have assigied; 3= !1ereb3,r assigns, such
excess to Customer. Such Miscellaneous Proceeds shall be applied by Joint Owner in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secuier b this Security
Tnstrument immediately before the partial taking, destruction, or loss in value, unless Customer and Joint Owner oilterwise agree in
writing, Joint Owner shall be entitled to retain from the Miscellancous Proceeds, and Customer assigns to Joint Owner, an amount equal
1o the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums sccured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the pamal
taking, destruction, or loss in value. Any balance shall be paid to Customer.
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In the event of a partial laking, destruction, ot loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value 15 less than the amount of the sums sccured immediately befare the partial taking,
destruction, or loss n vilue, uniess Custemer and Joint Owner otherwise agree in writing, the Misccllancous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property 1s abandoned by Customer, ot if, after notice by Joint Owner to Customer that the Opposing Party (as defined in the
next sentence} offers to make an award to settle a claim for damages, Customer fails to respond to Joint Owner within 30 days after the
date the notice is given, Joint Owner ig anthorized to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Customer Miscellaneous Proceeds or the party against whom Customer has a right of action in regard to Miscellaneous Proceeds.

Customer shall be in default if any action or proceeding, whether civil or eriminal, is bogun that, in Joint Owner's judgment, could
result in forfeiture of the Property or other material impairment of Joint Owner's interest in the Property or rights under this Security
Instrumend. Customer.can cure such a default and, if Joint Owner has cxercised s Sale Oplion (as defined i the Declhining Balance
Agreement and hererdallor "Sale Option”), remstate as provided n Section 19, by causing the action or proceeding (o be dismissed with
a rufling that, in Joint Owris's judgment, precludes forfetture of the Property or other material impairment of Joint Gwner's interest in the
Property or rights under th's S=curity Instrement. The proceeds ofany award or claim for damages that are attributable to the impairment
of Jaint Owner's interest in < Eoperty are hereby assigned and shali be paid to Joint Owner.

All Miscellancous Procecds (da¢ are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Customer Not Released; Forbzarance By Joint Owner Not a Waiver. Extension of the time for pavment or modification of
amarlization of the sums secured by this Sesurity Instrument granted by Joint Owner to Customer or any Successor tn Interest of
Customer shall not operate o release the Labiiszof Customer or any Successors in Interest of Customer. Jomt Owaner shall not he
required to commence procecdings against any Sucezssor in Interest of Customer or to refuse to extend time for payment or otherwise
modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Customer or any
Successors in Interest of Customer. Any forbearance Uy Toint Owner in exercising any right or remedy including, without limitation,
Joint Owner's acceptance of paymants from third perscas; entities or Successors in Interest of Customer or in amourts less than the
amount then duc, shall not be a waiver of or preclude the cxmise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors apa Assigns Bound. Customer covenants and agrees that Customer's

abligations and liability shall be joint and several. However, any Juint Owner who co-signs this Securily Instrument but does not exceule
the Declimng Balance Agreement (a "co-signer™): () is co-signing this Security Instrument only to mortgage, prant and convey the co-
signer's interest in the Praperty under the terms of this Security Instrument, (b is not personally obligated to pay the sumns sccured by this
Security Instrument; and {c) agrees that Joint Owner and any other Customer san agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Detlining Balance Agreement without the co-signer's
conscnt. '
Subject to the provisions of Section 18, any Successor in Interest of Customer/wha)assumes Customer's obligations under this
Security Instrument in writing, and is approved by Joint Owner, shall obtain all of Custopicr's rights and benefits under this Security
Instrument. Customer shall not be released from Customer's obligations and liability under (nis Security Instrument unless Joint Owner
agrees W such release in wnting. The covenants and agrecments of this Security [nstrument shal? pirdl (except as provided in Section 20)
and benefit the suceessors and assigns of Joiml Gwner.

14, Obligation Charges. Joint Owner may charge Customer fees for services performed in conrartion with Customer's default, for
the purpose of protecting Joint Owner's interest in the Property and rights under this Sccurity Instrument/incloding, but not {imited to.
attorneys' fees, property inspection and valuation fees. In regard 1o any other fees, the sbsence of expressanihiarity in this Security
Instrument to charge a specific fee 1o Customer shal] not be construed as a prohibition on the charging of such'te<. Taint Owner may not
charge fees that arc expressly prohibited by this Security Instrument ar by Applicable Law.

If the Obligation is subject to 2 taw which sets maximwm loan or simitar charges, and that law is finally interpreteri'so that the Profit
or other abligation charges coliected or to be collected in conneetion with the Obligation exceed the permitted Tinmits, then- (2) any such
charge shall be reduced by the amount necessary to reduce the charpe to the permitted Hmit; and (B) any sums already collected fron
Customer which exceeded permitted hinmts wall be refunded to Customer. Joint Owner may choose (o make this refund by recucing the
Buyour Price under the Declining Balance Agreement and Payment Agreement or by making a dircct payment to Customer. [ a refund
reduces Buyout Price, the reduction will be treated a3 a partial prepayment. Customer's acceptance of any such refund made by direct
payment to Custamer will constitute & waiver of any right of action Customer might have arising out of such overcharge.
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15. Notices. All notices given by Customer or Joint Owner in connection with this Security Instrument must be in writing. Any
notice to Customer in connection with this Security Insttument shall be deemed to have been given to Customer when mailed by first
class mail or when actually delivered to Customer's notice address if sent by other means. Notice (o any one Customer shall constitute
notice to all Custorogrs uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Customer has designated a substitute notice address by notice to Joint Qwner, Customer shall promptly notify Joint Owner of Customer's
change of address. 1f Joint Owner specifies a procedure for reporting Customer's change of address, then Customer shall only report a
change of address through that specified procedure There may be only one designated notice address under this Security Tnstrument af
any one time. Any natice fo Joint Owner shall be given by dcllvcrmg it or by mailing it by first class mail to Joint Owner's address stated
herein unless Joint Owner has designated another address by notice fo Customer. Any notice in connection with thig Secutity Instcument
shall not be deemed to have been given to Joint Owner until actually received by Joint Qwner. Tf any notice requised by this Spcunty
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16, Governing Law, Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in whicn tl.e Property is located. All rights and obligations contained in this Security Instrument are subject lo any
requirements and limitations =t Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence zrall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrurnent or the Declining Balance Agreement, Payment Agreement or any other document exceuted in
connection therewith conflicts with Apylicable Law, such conflict shall not affect other provisions of this Security Instrument the
Declining Balance Agreement, Paymeii Agreement or such document which can be given effect without the conflicting provision.
Specifically, but without limiting the genereiity of the foregoing, in the event that any provision or ¢clause of this Security Instrument or
the Declining Balance Agreement, Payment Agreement or any other document ¢xecuted in connection therewith conflicts with the
Ilinais Mortgage Foreclosure Law (735 [LCS 5/15,/¢ 107, et seq.), as amended from time to time (the "ITMFL"}, then the provisions of the
IMFL shall control with respect to such conflicting prevision or clause and the remainder of this Security Tnstrument or such other
documents shall remain in force and effect and shall b¢ eristrued so as to be consistent with such provisions of the IMFL.

As used in this Security Tnstrument: (&) words of the ras.v!ine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mearand include the plural and vice versa; and (c) the word "may" gives solc
discretion without any obligation to take any action.

17. Customer’s Copy. Customer shall be given one copy of ih¢ Declining Balance Agreement, Payment Agreement and this
Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Customer. /s vsed in this Section 18, "Interest i the Property” ‘means
any legal or beneficial interest in the Property, including, but not limited to, those veieficial interests transferced in a purchase agreement,
bond for deed, contract for deed, installment sales contract or escrow agreement, 1. intent of which is the transfer of title by Customer at
a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfericd £ar if Customer is not a natural person and a
beneficial interest in Customer is sold or transferred) without Joint Owner's prior written cOns:nt, Joint Owner may require immediate
payment i full of all sums secured by this Security Instrement. However, this option shall 2ot Ue exercised by Joint Owner if such
exercise is prohibited by Applicable Law.

If Joint Owner exercises this option, Joint Owner shall give Customer notice of Joint Owner's exercise of its Sale Option under the
Declining Balance Agreement. The notice shall provide a period of not less than 30 days from the date thesioiice is given in accordance
with Section 15 within which Customer must pay all sums secured by this Security Instrument. If Customer fai's 12 pay these sums prior
to the expiration of this period, Joimt Owner may invoke any remedies permitted by this Security Instrument wi'leut further notice or
demand on Customer.

19. Customer's Right to Reinstate After Joint Owner Tnitiates Sale Option. If Customer meets certain coruitians, Customer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Customer’s right to reinstate; or (c) entry of a judgment enforcing this Szcurity Instrument. Those conditions are that
Customer: (a) pays Joint Owner all sums which then would be due under this Security Instrument the Declining Balance Agreement and
Payment Agreement as if Joint Owner has not exercised its Sale Option; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Secutity Instrument, in¢luding, but not limited to, reasonable attorneys' fees, propetty
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nspection and valuation fees, and other tees incurred for the purpose of protecting Joint Gwner's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Joint Owner may reasonably require to assure that Joint Owner's interest in the
Property and rights under this Security Instrument, and Customer's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Joint Owner may require that Customer pay such reinstatement sums and expenses in ane or more of the following
forms, as selected by Joint Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or centity; or
(d) Electronic Funds Transfer. Upon reinstatement by Customer, this Security Instrument and obligations secured hereby shall remain
fully effective as if Joint Owner had not initiated its Sale Option. However, this right to reinstatc shall nat apply in the case of Joini
Owner exercising its Sale Option under Section 18. \

20. Sale of Declining Balance Agreement and Payment Agreement; Change of Loan Servicer; Notice of Grievance. The
Declining Balance Agreement and Payment Agreement or a partial interest in the Declining Balance Agreement and Payment Agreement
{together with this Secwity Instrument) can be sold one or more times without prior notice to Custamer. A sale might result in a change
in the entity (known'as iic."Servicer”) that collects Periodic Payments due under the Dreclining Balance Agreement, Payment Agreement,
and this Security Instrurienrt-and performs other servicing obligations under the Declining Balance Agreement, Payment Agreement, this
Security Instrument, and Applicable Law. There also might be one or moce changes of the Servicer unrelated to a sale. TTthere is a
change of the Servicer, Custzime: will be given written natice of the change which will state the name and address of the new Servicer, the
address to which payments shoald'be made and any other information RESPA requires in connection with a notice of transfer of
servicing. [If the Declining Balancd AzZvsement and Payment Agreement are sold and thereafter serviced by a Servicer other than the
purchaser of the Declining Balance Agiesment and Payment Agreement, the servicing obligations to Customer will remain with the
Servicer or be transferred to a successor Servicar and are not assumed by the purchaser unless otherwise provided by the purchaser.

Neither Customer nor Joint Owner may cominence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's.actions pursuant to this Security Instrument or that alleges that the ather party has
breached any provision of, or any duty owed by re: son of, this Security Insteument, unti] such Customer or Joint Owner has notified the
other party (with such notice given in compliance witk’thz requirements of Scetion 15} of such alleged breach and afforded the other
party hereto a reasanable period afier the giving of such uotic to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time peisd will be deemed to be reasanable for purposes of this paragraph. The
notice of Jaint Owner's initiation of its Sale Option, and opporfunity.to cure, given to Customer pursuant to Section 22 and the natice of
Jomt Owners initiation of its Sale Optior given to Customer pursu(nt to Section 18 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Sectron 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardsus Substances” are those substances defined as 1oxic or
hazardous substances, pollutants, or wastes by Environmental Law and the (oilovring substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvenis /materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of thzjurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes 7ny 12sponse action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Caondition” means a/Condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Customer shall not cause or permit the presence, use, disposal, storage, or rclease of apy Hazardous Substances, or threaten to
release any [azardous Substances, on or in the Property. Customer shall not do, nor allow anycne <lse te do, anything affecting the
Property (a) that is in viglation of any Environmental Law, (b) which creates an Environmental Cendition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of £ic Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Kazar.ong Substances that are
generally recognized to be appropriate to normal residential uscs and to maintenance of the Property (inclvdeng; but not limited to,
hazardous substances in consumer products).

Customer shall promptly give Joint Owner written notice of (a) any investigation, claim, demand, lawsuit o- oteer action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmema: Law of which
Custamer has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilting, leaking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Customer learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Customer shall
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promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Joint
Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Customer and Jaint Owner further covenant and agree as follows:

22, Joint Owner's Sale Option; Remedies. Joint Owner shall give notice to Customer of Joint Owner's exercise of the Sale
Option following Customer's breach of any covenant or agreement in this Security Instrument (but not prior to Joint Owner's
exercise of the Sale Option unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Customer, by which the default
must be eured; and (d) that failure to cure the default on or before the date specified in the notice may result in Joint Owner
declaring immediately due all amounts that are due under the Secority Instrument, the Declining Balance Agreement, and
Payment Agreement, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Custoiner of
the right to reinstate after Joint Owner declares all amount due under the Security Instrument, Declining Balance Agreement
and Payment Agresiner t immediately due, and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Cvztomer to the Joint Owner's foreclosure. If the default is not cured on or before the date specified in the
notice, Joint Owner at it7 o) tion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may (o7 cclose this Security Instrument by judicial proceeding. Joint Owner shall be entitled to collect all
expenses incurred in pursaicg *ic remedies provided in this Section 22, including, but not limited te, reasonable attorneys’ fees
and costs of title evidence,

23. Release. Upon payment of &4 Jums secured by this Security Instrument, Joint Owner shall prepare and file a release of this
Secunity Instrument. Customer shaii-pay recordation costs. Joint Owner may charge Customer a fee for releasing this Security
Instrument, but only if the fee is paid to a thi'd rary for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with litinois law, the Customer hereby releascs and waives all rights under and by virtue
of the NMlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Uzipss Customer provides Joint Owner with evidence of the insurance coverage
required by Customer's agreement with Joint Owner, Joint Qv p<r may purchase insurance at Customer's expense to protect Joint Owner's
interests in the Property and other interests granted to Joint Gw ner under the Declining Balance Agreement, Payment Agreement and/or
this Security Instrument. This insurance may, but need not, protec! Cus'omer's interests. The coverage that Joint Owner purchases may
not pay any cfaim that Customer makes or any claim that is made agains- Customer in connection with the Property. Customer may later
cancel any insurance purchased by Joint Cwner, but only after proviZirg Joint Owner with cvidence that Customer has obtained
insurance as required by Customer's and Joint Owner's agreement. If Joiat Zrvmner purchases insurance pursuant to this Section 25, any
amounts disbursed by Joint Owner in connection with the purchase of suc’: insurance and maintenance of such insurancé until
cancellation or expiration thereof shall become an additional obligation of Custoie: secured by this Security Instrument. These amounts
shall be repaid upon demand by Joint Qwner and such payments by Customer of cuch amounts shall be deemed Profit as set forth in the
Declining Balance Agreement and Payment Agreement. The costs of the insurance riay be more than the cost of insurance Customer
may be ablc to obtain on its own,

{rcmainder of page left blank intentionally)
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BY SIGNING BELOW, Customer accepts and agrees to the terms and covenants contained in this Security Tnstrument and in any
Rider executed by Customer and recorded with if.

Witnesses:

-Witness -Wirness

il

; - i
(Seal) M@f oH YA (Seal
MIR BASHARATH ALTKHAN -Customer MIRIAM KHAN -Customer

(Space Below This Line For Acknowledgment)
State of ILLINOIS o - ;
/

County of {0 ),
This instrument was acknowledged beforzine on ﬂ?,{[// / /V, .2023 {date)

by MIR BASHARATH ALIKHAN and MiRIAM KHAN {name:s bf person/s). ”

““OFFICIAL SEAL"
CLAUDIA ORTEGA-SALGASO

)

)

Notary Public, State Of Iilinols

b My Commission Expires 09/26/2021
AR A A AN

(Seal)

Y

Commission Mo, 791687

MALT™ originator (Qrganization} UIF CORPORATION ; NMLs /#: ¥3460
MALT™ ariginator (Individual): GHALIB A, KAZMI; NMLS #: 296781
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}._' ey e c :
LEGAL DESCRIPTION

Legal Description: Lot 5 in Lincolnwood Venture Resubdivision, being a resubdivision of part of the South 1/2 of the
Sauthwest 1/4 of Section 35, Township 41 North, Range 13, East of the Third Principal Meridian (except the Railroad:right

of way), in Cook County, Illinois.

oo
Permanent Index #'s: 10-35-323-044 Vol.No 130 -

Property Address: 3940 W Arthur Ave, Lincolnwood, Illinois 60712



