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Mortgage

Definitions. Words used in multiple sectionsof this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules recarding the usage of words used in this document are also provided in
Section 16.

(A} “Security Fastrument” means this document, which is dated June 9, 2020, together with all Riders to this
document.

(B) “Borrower” is James Ciortan, as Trustee of the Jatees Pichard Ciortan Trust, dated the 13th Day of Sepember,
2019, Borrower is the mortgagor under this Security Instrnoment,

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation & ganized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue; Sioux Falls, 8D 57104, Lender is the morigagee
under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Jure 9, 2020, The Nots states that Borrower
owes Lender one million six umdred eighty thousand and 00/100 Dollars (U1:5:51,680,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July
1, 2050,

(E} “Property” means the property that is described below under the heading "Transfér of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and I2ie sharges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security fnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable):

R Adjustable Rate Rider  [1 Condominium Rider {3 Second Home Rider

O Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider

0 VA Rider J Biweekly Payment Rider & Other(s) [specify]
Trust Rider:

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effeet of law) as well as 21l applicable final, non-appealable judicial
opinions.

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic Tunds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ms‘urient, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 (xdsr, insiruet, or authorize a financial institution to debit or credit an aceount. Such term
includes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ahd artomated clearinghouse transfers.

(K} “Escrow Items ™ means those items that are deseribed in Section 3.

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or proceeds paid by any
third party (other then insurance procee s paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentatios of or omissions as to, the value and/or condition of the Property.

“Morteage Insurance” rosans insurance prok cting Lender against the nonpavment of, or default on, the Loan.
£08 2 % £ pak 3

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plna (i) any amounts under Seetion 3 of this Security Insmyasnt.

{O) "RESPA” means the Real Estate Settiement Procedures ACH(12 U.5.C. Section 2601 et seq.) and its
-implementing regulation, Regulation X (12 C.E.R. Part 1024), asthéy might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are i posed in regard to a "federally related
mortzage Joan" even if the Loan does not qualify as a "federally related miortgage loan" nnder RESFA.

(P} “Successor in Interest of Borrower” means any party that has taken title o ta< Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instroment.

Transfer of Rights in the Property. This Security Instrument secures fo Lender: (i) the repayment of the Loan,

and all renawals, extensions and modifications of the Note; and (ii) the performance of Borroyver's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hergbyripstizage, grant and
convey to Lender and Lander's successors and assigns, the following described property located inzie County [Type of
Recording Jurisdiction] of Cook [Nane of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCKIN'TION

Parcel ID Number: 14-29-315-076-0000; 14-29-315-075-0000 which currently has the address of 1232 W LILL AVE
[Street] CHICAGO [City], Ilinois 60614-2107 [Zip Code] ("Property Address"):
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TOGETHER WITH all the improvements now or hereafier erected on the property, and alf easements, apptienances,
and fixtures now orhercafier a part of the property, All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines ymiform covenants for national use and nen-uniiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when'due e principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
{ate charges due urder the Note, Borrower shall also pay funds for Escrow Trems pursuant to Section 3. Payments due
under the Note and e Senurtty Instrument shall he made in U.5. eurrency. However, if any check or other instrument
received by Lender as poyroant under the Note or this Security Instrument is retumed to Lender unpaid, Tender may
require that any or all subscauent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selectoa by Lender: (g) cash; (b) money order; (¢} certified check, bank check, treasurer's
cheek or cashier's check, provided wiy such check is drawn upon an institution whose deposits are insured by a federal
agency, instrurnentality, or entity; or (1) Electronic Funds Transfer.

Payments are deemed received by Lendér when received at the location designated in the Note or at such other location
as may be designated by Lender in accordat ce with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or pirtil payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse snch payment or per<'al payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan carrent. If Borrower does not 2o so within a reasonable peried of time, Lender shall
either appiy such funds or return them to Borrower. 1f not applied exrtier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. Wooffset or clakn which Borrower might have now
or in the future against Lender shell relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Secur’sy Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed-innis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) latersst due under the Note; (b) principal
due under the Note; {¢} amounts dus under Section 3. Such payments shall be applied to'each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late charpes, second to any other
argounts due under this Security Instrument, and then to reduce the principal balance of th= Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which include: a 51 fiicient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge ¥ more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the ripayment of the
Periodic Payments if; and to the extent that, sach payment can be paid in full. To the extent that any exuessoxists after
the payment is applied to the full payment of one or more Perfodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied {irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,
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3. Funds for Escrow lfems. Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
wmtil the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Securily Instrument as a lien or encumbrance on the Propesty; (b)
teasehold payments ar ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow liems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation fo pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Hterns at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lezuer requires, shall finnish to Lender receipts evidencing such payment within such time period as
Lender may require, Sorrower's obligation to make such payments and to provide receipts shall for all purposesbe
deemed to be a covenmafand agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1 Beirawer Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Facrow Jtem, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obligated nnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at 7y time by a notice given in accerdance with Section 15 and, npon such revocation,
Borrower shall pay to Lender all Funds) and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Frnds in an amount () sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not t¢ exceed the maximum amount a lender can require under RESPA. Lender
shiall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance with Apphisgble Law,

‘The Funds shall be held in an institztion whose depos ts are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an institution whose deposits are 50 insured) or in zny Federal Home Loun Bank,
Lender shall apply the Funds to pay the Escrow ltems no aier han the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow

" Ttemns, unless Lender pays Borrower interest on the Funds and Agpliveble Law permits Lender fo make such a charge.
Unless an agreement i3 made in writing or Applicable Law requires iotarsst to be pald on the Funds, Lender shall

-not be required to pay Borrower any interest or earnings on the Funds, Peitower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt pioount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as delmed under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouri necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 1s-4 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bor ower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than 12 monthly

paymenis.
Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borcower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atfain priority over this Sscurity Instrumment, leasehold payments or ground rents on the Froperty, if
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided I Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Han while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instnznent, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one cr more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender m coraevtion with this Loan.

5. Property Insuranae. Botrower shall keep the improvements now existing or hereafter erected on the Property
insnred against loss Ly fir2, hazards included within the term "extended coverage,” and any other hazards including,
but not Himited 1o, earthauses and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo
the preceding sentences can cuange during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject 1o Conder’s right to disapprove Borrower's choige, which right shall not be exercised
unreasonably. Lender may require Borsower to pay, in connection with this Loan, either: {a) a one-time charge for
flood zone determination, certificationany tracking services; or {b) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borgwrer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in copmection with the review of any flood zove determination resolting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain Insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obliga.fon to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard oriiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the sost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could hive obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be paysble, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subiéct <o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shalt
promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such nolivy shall include 2
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meka proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insiiance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall bave the right to hold such insurance proceeds untit Lender has had an
opportunity to inspest such Property to ensure the work has been completed to Lender's satisfaction, provided that
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such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymenis as the work is completed, Unless an agreement is made in writing or '
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and seftle the claim, The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (2) Borzower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Scewri.y Instrument, and {b) any other of Borrower's rights (other than the right ta any refund of unearned
premiums paid by Berrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o
the coverage of the Proparty. Lender may use the insurance proceeds either to repair or restore the Property orto pay
amounts unpaid under the Note or this Security Instrument, whether o not then due.

6. Occupancey. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this'Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year &iter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or v.n'gss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Preperiy to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower sha!l maintain the Property in order to prevent the Property from
deteriorating or decreasing In value due to its conditios. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower she ll promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation procee s are paid in conneetion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing ri ygstoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds fur the repairs and restoration in 4 single paymentorina
series of progress payments as the work is completed. If the insuzande or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's oli'gation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the: Property, If it has reasonable cause,
Lender may inspect the interior of the improverents on the Property. Lender shall pive Borrower notice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan (ppiication process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledgo or consent gave materially
false, misleading, or inaccurate information or steterments to Lender {or failed to provide Leader with material
information} in connection with the Loan, Material representations include, but are not limited to, rroresentations
concerning Borrower's accupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contzined in this Security Instrument, (b) there 12 legal
proceeding that might significantly affect Lender's interest In the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can in¢lude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instroment; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its seoured
position in a bankmpicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimmate building or
other code violations or dangerous conditions, and have utilities tumed on or ofl. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or abligation to do so. It is agteed that
Lender incurs no liability for not taking any or 2l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security "usirument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 10 the Propezty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. .

10. Mortgage Insurenre. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintzin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceusas to be available from the mortgage insurer that previously provided such insurance
and Borrowar was required 1o myko separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqaived to abtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer sciec’ed by Lender. If substantially equivaleat Mortgage [nsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be incffact, Lender will accept, use and retain these payrments as a non-
refundable loss reserve in lieu of Mortgage Insurimos Guch loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is vltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Leader can no longer require loss r¢servis payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided Uy sirnsurer seleeted by Lender again becomes available,

is obtained, and Leader requires separately designated paymencscoward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making tiie'f wan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Ziosrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Vo reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement betweer, Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certiin losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Taswance,

Mortgage insurers evaluate their total risk on 2l such insurance in force from time to time, and mey enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemetts <ceon terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agieewerits. These
agreements may require the mortgage insurer to make payments using any source of funds that the nicitgage insurer
may have available (which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuwrer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement Is often termed “"captive
reinsurance," Further:

(A) Any such agreements will not affect the amonnts that Borrower has agreed fo pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insnrance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, to have the Mortgage
Tnsurance terminated anfowatically, and/or 10 receive a refand of any Morigage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is dpmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis sconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shali have the right 1o hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect
such Property to ensuretiz work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendar tiay pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is comp’etrd. Unless an agreement is made in writing ¢r Applicable Law requirss interest to

be paid on such Miscellaneous I'ioceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the res oration or repair I8 not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds sliall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrovser. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a 1otal taking, destruction, or loss [ v akie of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whet 1er or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured oy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following frectisn: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or Joss in value dividzd by (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balince shall be paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess than e amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower an i Lénder otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Jnstrument whether or not the
sums are then due.

1(the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusiug Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respedd io Lender
within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscell{neoits Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether oraot then
due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
‘Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha’l be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of anv derand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities of Sucvessars in Interest of Borrower or in amounts less than the amount then due, shall notbe a
waiver of or precindeibe exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agress that Borrower's obligadons and Hability shall be joint and several, However, any Borrower who co-signs this
Security Tnstrurment but does not 2vceute the Note (a "eo-signer™): {a) is co-signing this Security Instrument only to
morigage, grant and convey the co-sigiier’s interest in the Property under the terms of this Security Instrument; (b) is
ot personally obligated 10 pay the suss sceured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear vr make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signes’s ¢onsent,

Subject to the provisions of Section 18, any Successo- in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be relersad from Borrower's obligations and ability under this
Security Instrument unless Lender agrees to such release (1 writing. The covenants and agreements of this Security
Instrament shall hind (except as provided in Section 20) 2nd ben :fit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servises performed in connection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Property and righte under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fess Luregard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may niot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inierpreted so that the inferest
or other loan charges collected or to be collected in connection with the Loan excead ths penmitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Botrower which exceeded permitted limits will be refunded to B<rower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct pay1noat to Borrower,
If a refund reduces prineipal, the reduction will be treated as a partial prepayment without any prepayruent charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Auy notice to Borrower in connection with this Sccurity Instrment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borcower's notice address if sent by other means. Notice
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to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly recuires otherwise. The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice ta Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
uniess Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrament is also required tmder Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Secunty Instruraent shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly o mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prokibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Ncte conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insinmaent: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gr nder; (b) words in the singufar shall mean and include the plural and vice versa; and
(c) the word "may"” gives sole Giscretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall b given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben:ficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest m the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, 1:stz llment sales confract or escrow agreement, the infent of which is
the transfer of title by Borrower at a fusture date to a roichaser,

IF all or any part of the Property or any Interest in the Projerty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transieried) without Lender's prior written consent, Lender may
require immediate payment in fall of all sums secured by this Serarity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lavw

if Lender exercises this option, Lender shall give Borrower notice of ecealeration. The netice shall provide a period of
not less than 30 days from the date the notice is given in accordance wita Secton 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these 5 ims prior to the expiration of this period,

Lender may invoke any remedies permiited by this Security Instrument without Jpriher notice or dernand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceitari conditions, Borrower shall
bave the right to have enforcement of this Security Instrument discontinued at any tinie prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security lnstrument; (1) such other period as
Applicable Law might specify for the termination of Botrower's right to reinstate; or (¢} entry o1 2 udgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which tizen w5uld be due under
this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any default of 20y ciher covenants
or agreements; (¢) pays all expenses ncurred in enforcing this Security Instroment, including, but not limited to,
reasonable aftorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose (o€ hrotecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes snch action as Lender

may reasonably require to assure thet Lender's interest in the Property and rights under this Security Instrument,

and Borrower'’s obligation to pay the sums secured by this Security Instrument, shall continue imchanged unless

as otherwise provided under Applicablo Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b} money order; (c) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits
are insured by a federal agency, lnstramentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note
{together with this Security Instrument) can be so[d one of more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated fo a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the
Loan is serviced ba Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will rémala with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leid»r may commence, join, or be joined to any judicial action (as either an individual Jitigant
or the member of 2 elass yirat arises from ke other party's actions pursuant to this Secuority Instrument or that alleges
that the other party has breached 2y provision of, or any duty owed by reason of, this Security Instrument, unti} such
Borrower or Lender has notified the other party (with such nolice given in compliance with the requirerents of Section
15) of such alleged breach and afjorded the other party hereto a reasonable period after the giving of such notice

1o take comrective actior, If Applicabli Liwrprovides a time period which must elapse before certain action can be
{aken, that time period will be deerned to be raosonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration gzven to Borrower pursuant
10 Section 18 shall be deemed 10 satisfy the notize and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {2} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Lnvi onmental Law and the following substances: gasoline,
kerosene, other flamunable or toxic petroleum products, toxiv pesticides and herbicides, vo]atzle solvents, materials
containing asbestos or formaldehyde, and radicactive materials; 1% "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relats to health, safety or environmental protectlen,

{¢) "Environmental Cleanup” inchudes any response action, remedial '.Jnm, or removal action, as defined in
Environmental Law; and {d) an "Environrmental Condition” means a condizion that can cause, coniribute fo, or
otherwise rigger an Environmental Cleanup,

Borrower shall ntot cause or permit the presence, use, disposal, storage, or releass ofany Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shail w0t do, nor aliow anyone

else to do, anything affecting the Property (a} that is in violation of any Environmental L aw, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Gubstance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not 2roly to the presence,
use, or storage on the Property of small c;uanﬁties of Hazardous Substances that are generally ricogaized to be
appropriate to normal residential uses and to maintenance of the Pmperty (includmg, but not imTed to; hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or oiher zetion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. Il Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior o acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action required

to cure the default; {¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defavlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosare by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower fo
acceleratior anid foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of alf sums seeured by this Security Instrument without further
demand and may fr reclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled 1o eollect all
expenses incurred ja p ursuing the reraedies provided in this Section 22, including, bat pot limited to, reasonable
attorneys' fees and cooixf title evidence,

23. Release. Upon paymernt oof all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall p2; any recordation costs. Lender may charge Bomrower a fee for releasing this Security
Instrument, but only if the fee is paid to.a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordonce with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestea{ e .emption laws.

25, Placement of Collateral Protection Ins¢rance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay ary claim that Borrower makes or auy claim that is made
against Borrower in connection with the collateral. Borrower inay later cancel any insurance purchased by Lender,

- but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Forrower will be tesponsible for the costs of
that insurance, including interest and any other charges Lender may Lipose in connection with the placement of the
insurance, entil the effective date of the canceliation or expiration of the fasurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of tue fusnzance may be more than the cost of
insurance Borrower may be able to obtain oo its own.

‘BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contaiied in ﬂus Security Instrument
and in any Rider executed by Borrower and recorded with it.

Z 9/l

( ser
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Trust
& S Richard Ciortan, Trustee of Date
JAMES RICHARD CIORTAN
UST Under Trust Instrament
ated September 13, 2615,

Seaf

BY SIGNING BELOW, Settlor, of the THE JAMES RICHARD CIORTAN TRUST undef trust instrument dated
September 12, 2019, agrees that the term Borrower when used in this Security Instrument shall include Settior, and the
Settlor ackiiowiedges and agrees to be bound by 2ll of the terms and covenants contained in this Security Instrument
and any Riders'tothis Security Instrument,

e

JAMES Richadd Ciortan - Date

Seal
HEFG-Gos80 1061469820216
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Acknowiedgment
State of Hh‘nm‘s(x
County of /{("\@ K(-‘
This instrument was acknowledged before me cng‘ Uine C)I %My
necnney,  Cigr “an
dome g_t chard Cortoin

My commission expires:

~1 2D

L
- +

TIAM, 4a3mN

" Netary Publlc, Stea o Wngls g
L Commlssion Exsires 0771020 4
S S T VU

SN

Loan Origination Organization: Wells Fargo Loan Originator; DAVID HERMIZ

Back N.A. NMLSR ID; 885232

NMILSR I13: 359801
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EXHIBIT A

THE EAST 25 FEET GF SUBLOT 25 AND THE WEST 25 FEET OF SUBLOT 26 IN DAVID R, LEWIS
RESUBDIVISION OF #AXT OF LEWIS SUBDIVISION OF LOTS 3 AND 4 AND THAT PART OF LOT 13 LYING
EAST OF RAILROAD RIGHT OF WAY AND SOUTH OF NORTH LINE OF LOTS 3 EXTENDED WEST TO SAID
RAILROAD RIGHT OF WAY ALL IN COUNTY CLERK'S DIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 29, TOV/NSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

TAX1D # 14-29-315-076-0000 & 14-29-315-075-0000

Property address: 1232 West Lill Avenue, Chicago, IL 60614
Tax Number: 14-29-315-075-0000

Property address: 1232 West Lill Avenue, Chicago, IL 60614
Tax Number: 14-29-315-076-0000
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps}
{Assumable After Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 9th day of June, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”y of the same date
given by the undersigned {the “Borrower") to secure the Borrower's Adjustable Rate Note (the “Note ™) to Wells Fargo
Baik, N.A. {the “Lender”) of the same date and covering the property described in the Security Instrument and focated
at: 1232 W LILL AVE, CHICAGO, IL 60614-2107 [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFAND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWYIR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND 17k MINIMUM AND MAXIMUM RATES THE BORROWER MUST FAY.

Additional Covenants. In'addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Inferest Rate and Monthiy Pavment Changes. The Note provides for an initial interest rate of 2.300%. The
Note provides for changes in the interes: #&e and the monthly payments as follows:

4. Interest Rate and Monthly Paymer ¢ Changes.

(A} Change Dates. The interest rate  will puy may change on the first day of July, 2030, 2nd may change on that
day every 12th month thereafter. Each date on wh.ch my interest rate could change is called & “Change Date™.

(B) The Index. Beginning with the first Change Diate. my interest rate will be based on an Index that is calculated
and provided to the general public by an administraton (the “ddministrator ). The “Index” is a benchmark, known
as the one-year U.S. dollar (USD) LIBOR. index. The Index 15 currently published in, or on the website of, The Wall
Sireet Journal, The most recent Index value available as of the date 45 days before each Change Date is calied the
“Current Index,” provided that if the Current Tndex is less tha e, then the Current Index will be deemed to be
zero for purposes of caleniating my interest rate.

If the Index is no longer aveilable, it will be replaced in accordance with Scetion 4{G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder 71l caloulate my new interest rate by
adding two and one-quarter percentage point(s) (2.250%) (the “Margin™) to the Cnrrent Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4{1332) below. The Note Hoelder
will then round the result of this addition to the nearsst one-eighth of one percentag’: point (0.125%). Subiect to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suficisntto xepéy the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my row interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly rayment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Drate will not
be greater than 4.500% or less than 2 250%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by miore than two percentage point{s) (2.000%) from the rate of interest I have been paying for
the preceding 12 months. My interest rate will never be greatet than 7.500%, or less than 2.250%.

HCFG-90027 1061469820218
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(E} Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of sy new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder wilf deliver or mail to me a notice of any changes in my interest

rate and the amount of my monthly payment before the effective date of any change. The notice will incinde
information required by law to be given to me and alse the title and telephone number of a person whoe will answer
any question [ may have regarding the notice.

{G} Replacement Index and Replacement Margin, The Index is deemed to be no longer available and
will be replaced if any of the following events (each, a “Replacement Event”y ocour: (i} the Administrator has
permancotly or indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an official public statement that the Index is no longer reliable or representative,

1f a Replacereni Event occurs, the Note Holder will select a niew index (the “Replacement Index ") and may also
select a new margin (the “Replacement Margin™), as follows:
1.If a replaceme nt ‘ndex has been selected or recommended for use in consumer products, including residential
adjustable-rate morf zages, by the Board of Govermnors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a com nittee endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bark of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Jadex,
2.1f a replacement index has not bean selected or recommended for use in consumer products nnder Section ()
(1) at the timse of a Replacement ¥ cat, the Note Holder will make a reasonable, good faith effort to selecta
Replacement Index and & Replacemeric Margin that, when added together, the Note Holder reasenably expects
will minimize any change in the cost'of the loan, taking nto account the historical performance of the Index and
the Replacement Index,

The Replacement Index and Replacement Margia. /2 any, will be operative immediately upon a Replacernent
Event and will be used to determine my interest rate and wonthly payments on Change Dates that are more than 45
days after a Replacement Event, The Index and Margir. could be replaced more than once during the term of my
Note, but only il another Replacement Event occurs. After a Feplacement Event, all references to the "Index" and
"Margin" shall be deemed to be references to the "Replacemeat Jadex" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Indez 20d Replacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Intergst in Borrower.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNock THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSPUMENT SHALL BE IN
EFFECT A8 FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in s Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but no' {im ted to, those
beneficial interssts transferred in a bond for deed, contract for deed, installment sales conwact o ascrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Propenty or any Interest in the Property is sold or transferred (or if Borrower Ssmot &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriiten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

HCFG-00027 y 1061460820218
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If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Jostrument without further
nptice or demand on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CIANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION BY ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfet of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Inferest in

the Propert:” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests #anserred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent
of which is th¢ iransfer of title by Borrower at a future date to a purchaser,

If all or any partofihe Property or any Inferest in the Property is sold or transferred (or if Borrower is not & natural
person and 2 beneScial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate péayment in foll of all sums secured by this Security Instument, However, this option shall
not be exercised by Lender 17 such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower cavics to be submitted to Lender information required by Lender to evaluate the intended
transferes as if a new loan werd belng made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by th< Joan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lander.

To the extent permitted by Applicable Law, _ender may charge a reasonable fee as a condition fo Lender's consent
to the loan assumption. Lender may also requir tie transferee to sign an assumption agreement that is accepiable
to Lender and that obligates the fransferee to kéep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be o'iligited under the Note and this Security Instrument unless
Lender releases Batrower in writing,

I Lender exercises the option 1o require immediate payment 7 full, Lender shall give Borrower netice of
aceeleration. The notice shali provide a period of not less than 3¢ days from the dats the notice is given in
accordance with Scction 15 within which Borrower must pay atl suas secured by this Security Instrumert. If
Borrower fails to pay these swms prior to the expiration of this perioq, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dermand on Borra ver.

B&; SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider. "

Borrower .
Shaynon Cioftan { [ Date

Seal
HOFG00027 1061466620218
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Trust

oo

¥Richard Ciortan, Trustee of Date
JAMES RICIHARD CIORTAN
TRUST Under Trast Instrument
dated September 13, 2619.

Seal

BY SIGNING BELOW, Setilor, of the THE JAMES RICHARD CIORTAN TRUST under trust instrument dated
September 15, 2019, agrees that the term Borrower when used in this Security Instrument shall include Settlor, and the
wnyedges and agrees to be bound by all of the terms and covenants contained in this Security Instrument
s ;1315 ecurity Instrument.

-,

ar -

FAMES Rikllard Ciortan Date

Seal
HOFG0027 1051469820218
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider. ’
(A) "Revocable Trust.” The THE JAMES RICHARD CIORTAN TRUST created under trust instrument dated
September 13, 2019,
{B) "Revocable Trust Trustee(s)." JAMES Richard Ciorian, trustee(s) of the Revocable Trust,
(C) "Revocable Trust Settor(s).” JAMES Richard Ciorlan, settlor(s}, grantor(s), or trustor(s) of the Revocable
Trust,
(D) "Lender." Wells Fargo Bank, N.A.
(E) ""Secarity Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider 7ivn to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and th Revocable Trust Settlor(s) and any other natural persons signing such Note and covering the
Froperty (as defired below).
(F) "Property." Thé pronerty described in the Security Instrument and located af:

1232 W LILL AVE, CHICAGO, IL 66614.2107

[Propert}»; Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made June 9, 2020, and fs incorporated into and shall be deemed
to amend and supplement the Security Ingtrumeant,

ADDITIONAL COVENANTS, In addition to the covenants and agresments made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Tt Settlor(s) and the Lender further covenant and agree as follows:

A, Inter Vives Revocable Trust,
1. Certification and Warranties of Revocable Trrist Trusiee(s).

The Revoeable Trust Trustes(s) centify to Lender thai the Revocable Trust is au inter vivos revocable trust for
which the Revocable Trust Trustee(s) are holding fusll titie io the Property as trustee(s).

The Revacable Trust Trustee(s) warrants to Lender that (j) tlie Revacable Trust is validly created under the laws
of the State of Illineis; (ii) the trust instrument creating the Revoczola Trust is in ful] force and effect and there
are no amendments or other modifications to the trust instrument affectiug the revocability of the Revocable
Trust; (iii} the Property is located in the State of Illinois; (iv) the Revesable Trust Trostee(s) have fisll power
and authority as trustee(s) under the trust instrument creating the Revocakie Trust and under applicable law

to execute the Securify Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed

the Security Instnument, including this Rider, on behalf of the Revocable Trust; { i} the Revocable Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowleaging all of the ferms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and

the Revocable Trust Trustee(s) may hold any power of direction over the Revaeable Trust; (1 iii) only the
Revocable Trust Settlor(s) hold the power 1o direct the Trustee(s) in the management of the Prejerty; (ix) only
the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) tiie Pevocable
Trust Trustee(s} have not been notified of the existence or assertion of any lien, encurbrance or'sla’i against
any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE

HCFG-00203 ) 1061468820218
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OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CIIANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge

of any revecation or tenmination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revecable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in
the holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revoeable Trust (whether such change is temporary or permanent), or of any change in the occupancy of
the Property, or of any sale, transfer, assignment or other disposition {(whether by operation of law or otherwise)
of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s),

The term "Borrower” when used in the Security [nstrument shall refer to the Revocable Trust, the Revocable Trust
Trustee(s) 2nd the Revocable Trust Settlor(s), jeintly and severally. Each party signing this Rider below (whether
by accepting und agreeing to the terms and covenants contained herein or by acknowledging all of the terms and
covenants coulained berein and agreeing to be bound thereby, or both} covenants and agrees that, whether or not
such party Is ram 2 as "Borrower” on the f{irst page of the Security Instrument, each covenant and agreement

and undertaking of "3orrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Bor/ower" and shall be enforceable by Lender as il such party were named as "Borrower”® in the
Security Instroment.

C. Transfer of the Proper»or a Beneficial Interest in the Revoecable Trust.

The Revocable Trust Party/Par ies ecimowledge and agree that the probibitions and covenants of the Transfer of the
Property or a Bepeficial Interest itz Borrower section in the Security Instrument expressly includes bat is not limited
10 a sale, ansfer, assignment or othe " disposition of any beneficial interest in the Living Trust.

/72

ichard Ciortan f I Date
Sead
BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and alroes to the terms and covenants contained in this

/29

AMES Richard Ciortar, Trustee of £ F Date
THE JAMES RICHARD CIORTAN

TRUST Under Trust Instrument

dated September 13,2619, for the

benefit of JAMES Richard Ciortan

{Borrower).

Seal
HOFG-00208 1081468820218
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BY SIGNING BELOW, dersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in th ivos Révocable Trust Rider and agrees to be bound thereby.

JAMMESRichard Ciortan " ‘Date

Seal
HEFG-00203 1061468820219
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