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Mortgage

Definitions, Words used in multiple sections-of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used i this document are also provided in
Section 16.

(A) "Security Instriment” means this document, whicl. is dated June 12, 2])20, T‘wgether with all Riders to this

document, 4

. _ HERRVANN
(B) “Borrawer” is Daniel Craig Milus and Andrea J. Hewmaox, Sorrower is the mortgagor under this Security
Instrument.

{C) "Lender™ is Citizens Bank, N.A., A National Banking Associadon. Lander is a national bank organized and
existing under the laws of the United States of America. Lender's addres: is Ure Citizens Plaza, Providence, RI
(12903, Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated June 12, 2070_The Note states that Borrower
owes Lender Six hundred ten thousand and 00/100 Dollars (U.S. $610,000.00) plus intzrest at the rate of 3.125%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the aebt in full not later than fuly
1, 2050.

(E) "Property” means the property that is described below under the heading "Transfer of Righ?s in-the Property."

(F) “Logn " means the debt evidenced by the Note, plus interest, any prepayment charges and late:charpes due
under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders te this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider & Condominium Rider [0 Second Home Rider

[7 Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider

[1 VA Rider O Biweekly Payment Rider ® Other(s) [specify]
Exhibit A

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative fules and orders {that have the effect of law) as well as all applicable [inal, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessiments and other charges
that are imposédGn Borrower or the Property by a condominium association, homeowners association or similar
organization,

() " Electronic Furids Transfer " mgans any transfer of funds, other than a transaction originaied by check, draft,
or simifar paper insirviient which is inilialed through an efectronic téiminal, telephomic ins(rument, computer, or
magnetic tape so as to ordery instruet, ar authorize a financial institution to debit or credit an aceourit, Such terin
includes. but is rot limited to, noint-of-sale transfers, automated teller machine transactions, transfers initiated by
ielephone, wire transfers, and:aimaled clearinghouse transfers,

(K) "Escrow ftems ™" means those ilams that are described in Section 3,

(L) “Miscellaneous Proceeds" means an) colapensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) lof: (i) damage to, or
destruction of, the Property; (ii) condemnation o other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations o5, or omissions as fo, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting, Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled ariornt due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instruniep?.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (32/U0.5.C. Section 2601 et'seq.) and its
implementing regulation, Regulation X {12 CF.R, Part 1424), as they iiight be amended from timé t6 time, or
any additional or successer legislation or regulation that governs the sam. subject matter. As used ini this Security
Instrument, RESPA refers to all requirements and resirictions that are impased in regard 1o a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to-the Froperty; whether or not that
party has assumed Borrower's obligations under the MNote andfor this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the r:pay nent of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's ¢venants and
agteements under this Security Instrument and the Note, For this purpose, Borrower does hereby rpitzage, grant and
convey fo Lender and Lender's successors and assigns, the following described property [ocated in the. County [Type of
Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]: See Attached Exhibit A

Parcel ID Number: 17-09-131-008-1225 which currently has the address of 360 W Hllinois St, #8A [Street] Chicago

[City], [llinois 60654 [Zip Code] (“Property Address”:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations.by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due th: principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due unde: tr= Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment undet the Note or this Security. Instrument is returned to Lender unpaid, Lender may
require that any or all subsequentnayments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided/any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (<) Flezironic Funds Transfer,

Payments are deemed received by Lender when veceived at the location designated in the Note or at suich other location
as may be designated by Lender in accordance.with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial-nayments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymeint insufficient = kiinig the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or parfial pavments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If zach Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. LznCer may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not %o so within a reasonable period of time, Lender shall
either- apply such funds or return them to Berrower, If not applied earl'er, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. Ne/0flset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payiiients due under the Note and this Security
Instrument or performing the covenants.and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i1 ttis Section 2, all paymients accepted
and applied by Lender shall be applied in the following.order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late cha-ges, second to any other
amounts due under this Security Instrument, and then to-reduce the principal balance of the Mote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 siiticient amount

10 pay any late charge due, the payment may be applied to the delinquent payment and the late charga.If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments-if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is.applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous. Proceeds to principal due under the Note:shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

0032921248
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3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5;and (d) Mortgage Insurance premlums ifany, or any sums. payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lfems.”" At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendet waives Borrower's obligation
to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lénder and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lendermay require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be 2.covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement " is used i1 Scetion 9, 1f Borrower is-obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amonnt-due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow.iems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in'such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Furiasiin an-amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount-a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis.of current data and reasonable estimates of expenditures-of future
Escrow Items or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits ar< 1sured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually aaziy=ing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Appnmh - Law permits Lenderto make sucha charge.
Unless an agreement is made in writing or Applicable Law requires inierest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can'agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, swithout charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall agzsunt to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as deiinedunder RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nesessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a (eficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boirewer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more/ban 12 monthiy
payments.

Upon payment in full of all sums secured by this. Security Instrument, Lender shall promptly refund to Borrower any
Funds held by .Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribitable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if

. 0032921348
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow Liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: {21
aprees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, bul only so
long as Barrower is performing such agreement; {b) contests the lien-in good faith by, or defends against enlorcement
of the lien in, fegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings-are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject fo a lien which can atlain priority over this Security Instrument, J.ender may give Borrower
anotice identifying the lien, Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or
take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service used
bv Lender in conngotion with this Loan.

5. Property Insurarce. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by firc hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakcs-and floods, for which Lender requires insurance, This insurance shall be mainsained in
the amounts (including deductiiy)z levels) and for the periods that Lender requires, What Lender requires pursuant Lo
the preceding sentences can chanze during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject te. Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Bor ov er-to pay, in connection with this Loan, either; (a) a one-time charge lor
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges eac. time remappings or similar changes occur which reasonably might
affect such determination or certification. Borroyvey shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in corinection with the review of any flood zone determination resulting
from an objection by Borrower.

1f Borrower fails to maintain any of the coverages describ(d above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might ot protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard oriiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the tost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could hzv¢ obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Scenrity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be pay=ble, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjert to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagz=e¢ and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrowet shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtainsary form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poliey shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the-event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may inake prool
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writiig, any insurance
proceeds, whether or riot the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beeri completed to Lender's satisfaction, provided that

Oazez 1348
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such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
paviment or in a series of progress payments as the work is completed. Unless an agreement is-made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required-to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrower shall
not be paid out of the insurance proceeds und shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to.the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to H{)rrowu Such insurance
proceeds shall be applied in the order proyided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Distrument, and (b) any other of Botrawer's rights (other than the right to any refund of unearned
premiums paid by Boriower) under al! insurance policies covering the Property, insofar as such rights are applicable to
the coverage ofthe Propero: Lender may use the insurance proceads either to repair or veslore the Property or to pay
amourts unpaid under the Nate or this Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shal’occupy, establizh, and use the Property as Borrower's principal residence within 60
days after the execution of this Scourity instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy; unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or wsiess exlenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Pro‘ection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent the Property from
deferiorating or decreasing in value due to its conditior, “Unless it is determined pursuant to Section 5 that repair or
restoration is nof economically feasibie, Borrower shall proinptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceede are paid in connection with damage {o, or the taking
of, the Property, Borrower shall be responsible [or repairing oz restoring the Property only if Lender has released
proceeds for'such purposes. Lender may disburse proceeds for the rerairs and restoration in.a single payment or in a
series of progress payments as the work is completed, If the insuratice’'o'condemnation proceeds are not sufficient to
repair or restore the Property, Borrower 15 not relieved of Borrower's obligntion for the completion of such repair or
restoration,

Lender or its agent may make reasonable entrizs upen and inspections of the Froperty, 171t has reasenable cause,
Lender may inspect the interior of the improvements. on the Property. Lender shall give Borrower notice at the time of
o7 pricr to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appi’cation process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o7 consent gave materially
false, misleading, or inaccurate information or stalements to Lender (or fziled to provide Lendes-with material
information) in connection with the Loan. Material representations include, but are not limited to, reriesentations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affeét Lender's interest in the Property and/or rights under this Security Instrument
(such as a'proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aligin priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the

, "Q0E2023548.
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any-sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in:the Property and/or rights under this Security Instrument, including its-secured
position.in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under-any duty or obligation to do so. It is agreed that
Lender incurs no liability. for not taking any or all actions authorized under-this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Inst-aiaent is ona leasehold, Borrower shall comply with al! the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insuranca if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t¢. maintain the Mortgage Insurance in effect. If, for any reason; the Morigage Insurance
coverage required by Lender ceasds o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak<-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirec to.obtain coverage. substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selzcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrowet shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effec’. l.ender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance Cuch loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender sha'i niat be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve nayments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an inieurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated paymentstowsrd the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loz und Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Burpower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescive, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement betweer. Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing ini tiiis Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain ‘usses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiancs:

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and=:9} enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements‘aré on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreerients. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigege insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As.a result of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agréement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed ta pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eatitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosnres, to request and obiain cancellation of the Mortgage Tnsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgape Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid to .ender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Propirty 10 ensure the won: has been completed to Lender's satisfaction, provided that such mspectlon shall be
undertaken promptly. Lender may vay for the repairs and restaration in a single disbursement ar in a series of progréss
payments as the work is r.:mnpiettd (Inless an agresment is made in writing or Applicable Law requires intersst to

be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or eamings on
such Miscellancous Proceeds. If the restsipiion or repair is not economically feasible o Lender's security would be
lessened, the Miscelianeous Proceeds shall besapplied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided,
for'in Section 2.

In the event of a total taking, destruction, or loss in valccof the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or'not then due, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value ofine Property in which the fair market value of the
Property immediately before the partial taking, destruction, or i0ss in value is equal 1o or greater than the amount of
the sums secured by this Security Instrument immediately before o2 partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in-writing, the-sums secured by ity Security Instryment shall bé reduced by the
amount of the Miscellaneous Proceads muitiplicd by the following fraction: () the tial amount of the sums secureid
immediately before the partial taking, destruction, or Joss in value divided by {bythe fair market vaiue of the Property
immediately befora the partial taking, destruction, or loss in value. Any balancesnail be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which/ihe {air market value of the
Property immedialely before the partial taking, destruction, or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shalf be applied to the sums secured by this Security Inst/umant whether or not the
sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing f‘my (as defined
in the nex! sentence) offers to make an award (o seltle a claim for damages, Borrower [ails to respona-toi.ender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 19 the sums secured by this Security [nstrument, whether or not then
due. "Oppasing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whoni
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
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under this Security Instrumént. Borrower can cure such a default and, if acceleration has oecwrmed, reinstate as
provided in Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or-other material impatrment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds ol amy award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that atre not applicd (o restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payinent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
hy reason of any deinand made by the original Borrower or any Successors in [nterest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's-acceptance of payments from third
persons, entities or Sucsessors in Interest of Barrower or in amounts tess than the amount then due, shafl not be a
witlver of or preclude the sxercise of amy right or remedy.

13. Joint and Several Liabiiitv; Co-signers; Successors and Assigns Bound. Borfower covenants and
agrees that Borrower's obligations aul liabilily shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not.e:.ccute the Nole {a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-sigier’s interest in the Property under the terms of this Security Instrumient; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbe/t or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-signer's cansznt.

Subject to the provisions of Section 18, any Successe: i1 Interest of Borrower who assumes Borrower's obligations
under: this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be reledsed from Borrower's obligations and liability under this
Security Instrument unless. Lender agrees to such release in writing, The covenants and agreemenits of this Security
Instrument shall bind (except as provided in Section 20) and benctit.-the successors and assigns ol Lender, '

14. Loan Charges. Lender may charge Borrower fees for services pesformed in connection with Borrower's default,
far the purpese of protecting Lender's interest inthe Property and righis under this Security instrument, including,

but not limited to, attorneys’ fees, property inspection and valuation fees. In xégard to any other fees, the absence of
express authority in this Security Insirument fo-charge a specific fee to Borrower shall 1ot be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly profutited by this Securiey Instrument or by
Applicable Law.

IF the Loan is subject to a faw which sets maximum loan charges, and that [aw is finally irtorpreted so that the interest
-or.other foan charges collected or to be ¢olleeted in connection with the Loan exceed the permitiad limits, then: (a)
any such loan charge shall be reduced by the-amount necessary to reduce the charge to the permitiad limit; and (b) any
sums already collected from Borrower which cxceeded permitted [imits will be refunded 1o Borrawar. Lender may
choose to make this refund by reducing the prineipal owed under the Note or by making a dircet paymient to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayinzau charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any sucterefund made
by direct payment 16 Borrower will constitule a waiver of any right of action Borrower might have arising out of such
overcharge. -

15. Notices. All natices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed {0 have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
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to any cne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Botrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it-or by mailing it by first class mail to Lender's address stated herein
uniess Lender has designated anether address by notice to Borrower. Any riotice in connection with this Security
Instrument shall ot be deemed to have been given to Lender until actually received by Lender, If any notice required
by-this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instriment are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly ei implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note aeoflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note v/iiiclcan be given effect without the conflicting provision:

As used in this Security Instrurient: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine ger.dar; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretionwithout any obligation to take any actioh.

17. Borrower's Copy. Borrower shall be givan one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefiziz! Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in'the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installinent sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchasar,

If all or any part of the Property or any Interest in the Propertv.is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is seld or {ransferr=d} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lav:

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Stction 15 within which Borrower must pay-
all sums secured by this Security Instrument. If Bofrower fails to pay these sums srior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without fuirker notice or demand on Borrower,

19. Borrowetr's Right to Reinstate After Acceleration. If Borrower meets cert iin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pr'or to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sich nther period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry oi 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any otoer covenants
or agreements; (c) pays-all expenses incurred in enforcing this Security Instrument, including, but not lunited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secumy Instrument; and (d) takes such action as Lender

may reasonably require o assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to-pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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hank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiaf intérest in the Note
(topether with this Securify Instrument} can be-sold one or more times withaut prior notice to Borrower; A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perfodic Payments due under the Note
and this Security Instrument and performs other morlguge loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires. in connection with a netice of transfer of servicing, If the Note i$ sold and thereafter the
Loan is serviced by 2 Loan Servicer other than.the purchaser of the Note, (he mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and afc nol assumed by the
Note purchaser unless otherwise provided by the Nate.purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) thel aiises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached avy provision of, or any duty owed by reason of, this Security Instrument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and affordec the other party hereto a reasonable periad after the giving of such notice

1o tuke corrective action. 1 Applicable Lav: provides a timie period which mus! elapse before certain action can be
taken, that time period will be deemed to ba réasanahle for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given 1o Borrower pursuznt to Section 22 and the notice of acceleration given to Borrower pursuant
10 Secrion. 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21.(a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Znvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pestizides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Znvironmental Law" means federal laws

and laws of the jurisdiction-where the Property is located that relate to bealth, safety or envirenmental protection;

{c) "Environmental Cleanup” includes any response action, remedial acton, or removal action; as defined in
Environmental Law; and (d) an "Environmental Condition" means a conditirst that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, -use, disposal, storage, or release.oy znv Hazardous Substances,

or thireaten to release any Hazardous Substances, on or in the Property. Borrower shali not.do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ar (c) which, due to the presence, use, or release of a Hazardous Sukbstance, creates a
condition that adversely affocts the valve of the Property. The preceding two sentences shall vt zpnly (o the presence,
wse, or storage on the Properly of small quantities af Hazardous Substances that are generally resdgiized to be
appropriate 1o normal residantial uses and to maintenance of the Property {including, but not limites! to. hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Botrower has actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower leams, or is natified by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fareclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may fore<iose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs o1fie evidence.

23. Release. Upon payment of =il sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any vecordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid t¢athi=d party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with-Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exermption laws.

25. Placement of Collateral Protection Insurar.e. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's. agreement with Lender, Lender may purchase insurance at Borrower's
‘expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intetests. The coverage that Lender purchases may not pay any.cizim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may.at2r cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has “obteingd insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Bo/rewer will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose i connection with the pEacement of the
insurance, until the efféctive date of the cancellation or expiration of the insuranc<, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the instiaice may be more than the cost of
insurance Borrower may be able to obtain-on its-own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe@iin this Security Instrument
and in any Rider executed by Borrower and recorded with it.

»
Borrower
. .. y
A~ / W&W%%

Daniel }Zé(Milus ~ Seal  Asfdrea Herrmann Seal

A J

S . !

CRA &
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Acknowledgmenl

State of Hlinmis

Arielle Villamar
{Print Name)

My commission expires:

Crpi&

by Danje} @ Milus.

Acknowledgm# it

Arielle Yillamar

(Print Nemg)

My commission expires:

(2] 21o20

; H
by Andrea Herrmarin,

Loan Crigination Organization: Citlzens Bank, NuA.
NMLS ID: 433960

L7
LoanChaginatar: Mark Johnsen

NMLS [D: 87453
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LEGAL DESCRIPTION

Order No.: 20NW7140611NB

For APN/Parcel ID(s): 17-09-131-008-1225
PARCEL 1;

UNIT NUNIBETR 8A IN THE SEXTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DZECRIBED TRACT OF LAND:

PARTS OF CER7AN-SUBDIVISIONS IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9
AND PARTS OF CERTAi{ SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
8, ALL IN TOWNSHIP 32'NORTH, RANGE 14, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUM3ER 99624458; AS AMENDED FROM TIME TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGEGNTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE RIGHT TQ THE EXCLUSIVE USE OF GARAGE SPACE, G-251 AND STORAGE SPACE $-43,

LIMITED COMMON ELEMENTS, AS DELINEATED ON T+Z SURVEY ATTACHED TO THE
AFORESAID DECLARATION.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of June, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower) to secure Borrower's Note to Citizens Bank, N.A., A National Banking
Association (the “Lender ) of the same-date and covering the Property described in the Security Instrument and
located at: 360 W llinois St, #8A, Chicago, TL, 60654 [Property Address]

The Property includes a unit in, together with an undivided interest-in the common elements of, a Condominium
Project known as: THE SEXTON CONDOMINIUM ASSOCIATION [Name of Condominium Project] (the
"Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associaticn™) holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's 1niterest in the Owners Asscciation and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenzpts. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverantand agree as follows:

A. Condominium Obligatio:s ‘Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The-"Constituent Docurirents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by=laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whei due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Oviners Association maintains, with 4 generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Condomintim Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deduititlelevels), for the periods, and against loss by fire, hazards
included within the term “Extended Coveérage,” and 2y other hazards, including, but not limited to, earthquakes
and floods; from whish Lender requires insurance, then; (i Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coversgz on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association nolicy.

What Lender requires as a condition of this waiver can change during ne'termi of the loan.

Borrower shall give Lender prompt notice of any lapse in required property iistance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ot repzir following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrov o-are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whetier s not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ofcoverage to Lender,

D. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, payauie t0 Borrower
in connection with any. condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
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Condominium Project, except for abandonment or termination required by law in the case ol substantial destruction
by [ire or other casualty or in the case of 4 taking by condemnation or eminent domain; (ir) any amendment fo any
provision of the Constituerit Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
tinacceptable to Lender, '

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Condominium Rider.

Borrower

Daniel £ Milus ' Seal  Kndrea Herrmann Seal
-c,ﬂm% V.
LV
) ] - 002921343
MULTIETATE COMDIMIMIN R:DER-Single Femily~Fannis MeaFreddle Mas LUK FORM INSTRUMENT Fare 3122 101
Woare Bluwar Financia: Servicas, Inz, . [ franlcl
2OEO06 I 0. 1.1 E9E 2 B 190 28Y Fage Zaof 2

[T



2021362129 Page: 18 of 19

UNOFFICIAL COPY

Rider-Adjustable Rate
One Year LIBOR - Wall Street Journal Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of June, 2020, and i$ incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ") of the
same date given by the undersigned ( “Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Note™)
to Citizens Bank, N.A., A National Banking Association (“Lender ") of the same date and covering the property
described in the Security Instrument and located at:

360 W Illinois St, #8A Chicago, IL 60654
[Property Address]

THE NOTE PROVIDFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AN% T2FE. MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In acdiion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres s foilows:

A. Adjustable Rate and Monthly Favment Changes. The Note provides for an initial fixed interest rate of
3.125%. The Note also provides for a chetige in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Monthiv Pavment Changes.

(A) Change Dates. The initial fixed interest rate)l will pay will change to an adjustable interest rate on the 1st
day of July, 2030, and the adjustable interest rate 1.4} pay may change on that day every year thereafter. The date
on which my initial fixed interest rate.changes to an adiusieble interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Date”.

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex that is
calculated and provided to the general public by an administraic: (fhe. “ddministrator™).

The “Index” is a benchmark, known as the average of interbank ofiere rates for one-year U.S. dollar-denominated
deposits in the London market (LIBOR) index. The most recent Index va'ue available as of the date 45 days before
each Change Date is called the “Current Index,” provided that if the Currant Tidex is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

11 the Index is'no longer available, it will be replaced in accordance with Section 4,53 below.

(C} Calculation of Changes. Before each Change Date, the Note Holder will calcusate my new interest rate
by adding two and one-quarter percentage points (2.250%) (the “Margin”) to the Currentindex, The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below, Tae Note Holder
will then round the result of the Margin plus the Current Index to the nearest zero and one-eightn jsercentage point
(.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change Date will
not be greater than 5.125% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased

) ) 0032921348
Ridar-Adjustable Rate.L
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or decreased on any single Change Date by more than two percentage points from the rate of interest I have been
paying for the preceding year. My interest rate will- never be greater than 8.125% or less than 2.250%.

{E) Effective Date of Changes. My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the following events (each, a “Replacement Event™) occur: (i) the Administrator has
permanently oi tadfinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an'otficial public statement that the Index is no longer reliable or representative.

If a Replacement Evert oi.curs, the Note Holder will select a new index (the “Replacement Index "y and may also
selecta new margin (the ' 2¢ placement Margin”), as follows:

1. If a replacement index has keen selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, byihe Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of iNexv York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the tioie Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Marginnat, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takiiig into account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, wiil ‘e operative immediately upon a Replacement
Event and will be uséd to determine my interest rate and montiiy payiments on Change Dates that are mofe than 43
days after a Replacement Event. The Index and Margin could be tegieced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replaf‘f’ uent Event, all reférences to the "Index" and
"Margin" shall be deemed to be references to the "Replacement Index” aid "Replacement Margin."

‘The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any, and such
other information required by applicable law and regulation,

RY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained ‘n this Fixed/Adjustable Rate
Rider.

/d@%@4/tda%

Seal  (Afdréa H

err : Seal
J A

0032921348;
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